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ALABAMA 


Mobile County (P. O. Mobile), Ala. 
' Bond Refunding Pending—lIt is 
tai rted that a joint contract is 
held by the First National Bank, 
and the Merchants National Bank, 
-both of Mobile, for the refunding 
~“ of $100 ey high school bots 


“dated April 1, 1923, 

ee April ‘and $323,000 5% 

. fu rdingionds, dated April 1, 1923, 
and maturing on April 1, 1943. 

‘ati = ¥t 1s: also-noted 
“tnllnne are available at either 

nk for the payment of these 


on or after Oct. 1, at par 
and interest to maturity. 


Phoenix, Ariz. 


_  Cerrection—City Clerk John H. 

Udall states that the report an 
election was scheduled for Sept. 
- 29 to have the voters pass on the 
‘issuance of $25,000 airport im- 
_ provement bonds—v. 156, p. 1001 
—was erroneous. 


ARKANSAS 


Arkansas (State of ) 


‘ » Gevernor Urges Large Read 
‘Bend “Cushion Fund”—The Lit- 
tle Rock “Democrat” of Sept. 11 

the following report: 

. An addition of $1,400,000 to the 
‘present highway “eushion fund” 
- of $5, 000 will be asked of the 

‘1943 Legislature, Gov. Adkins said 

‘at his late afternoon press con- 

‘ference yesterday. 

He said this would be asked to 


plan urging nationwide rationing 
of gasoline. 

“I don’t know. how the pro- 
posed rationing will affect our 
highway revenue,’ Gov. Adkins 
said, “but we are fortunate to 
have a ‘cushion fund’ set up in 
the 
during such emergencies.” 


. Fayetteville, Ark. 

Bond Sale—The $100,000 airport 
improvement bonds. offered for 
sale on Sept. 22—v. 156, p. 905— 
were awarded to a syndicate com- 
posed of Hill, Crawford & Lan- 
ford, Inc., Cherry, Villareal & Co., 
Inc., the "Southern Securities Co., 
and Mallory Williaims & Co., all 
of Little Rock, paying a price of 
105.86, according to the City Clerk. 
Dated Sept. 1, 1942. Due on Sept. 
1 in 1945 to 1962; callable on and 
after Sept. 1, 1952. 


Provident Irrigation Dist, (P. O.. 
Colusa), Calif. 


Debt Composition Plan Con- |} 


firmed—tThe plan of composition 
for the indebtedness of the above 


district, providing: for the -pay- |} 
ment of outstanding bonds at the tT 


rate of 20 cents on the dollar, is 
said to have been confirmed by 
the United States District Court at 
Sacramento. Bondholders are di- 
rected to present their bonds for 
payment to the Merchants Nation- 


al Bank, Sacramento, within 30 |} 


days from Sept. 2, and thereafter 
to the clerk of the above court. 


COLORADO 


“further protect our. outstanding |}Cestilla County ¢P, O. San Luis), 


‘highway bonds.” The Governor 
‘said he had made his decision 
‘shortly after President Roosevelt 
_ approved the Bernard Baruch 
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Colo, 
Warrants Called — The follow~ } 
ing ordinary county reyenue and 1 


Aug. 251| 
and are now payable at the oy tf 


School District warrants 
called for payment. on . 


of the County Treasurer: 


All warrants registered hetore| 


the following. dates: . 
1936 and Prior County 


Ordinary Revenue_Oet. 5;.1936 


1941 Ordinary County 


‘Revenue 
1942 Ordinary County 


All registered 


No. {. General 
No. 1, Special: 
No. 2. General 


1115 No. 2. Special 


to meet debt service 


Oct. 13,° 1941, 


No. ! 
No. 
No. 
No. 
No. 
No. 
Na. | 
No. 


1939 

1936 

1941 

1939 

; 1939 
Nov. 27, 1934 
: All registered 
. 10, > ae 30, 1938 





. 11, Special 
| No. 12, General 
| No. 
| No. 
No. 
No. Dec. 7, 1937 

Interest will cease according to 
law on warrants hereby called for 
payment, excepting on the 1936 


and Prior Ordinary County Rev- 
enue warrants which will draw 


13, General 
13, Special 





no interest, as per decree. signed ed, 


by Judge of District Court on Jan. 
2, 1942, under case No. 1099. 


CONNECTICUT 
Connecticut (State of ) 


Bulk of General Fund Surplus | Pret 


to Be Used for Debt Retirement— 
The State’s general fund had an 
accumulated surplus for the 1941- 


1942 fiscal year of $13,758,514, of} 


which $9,929,994 was accrued dur- 
ing that period, according to. the 
annual report of State Comptrol- 
ler John M. Dowe, which was re- 
cently submitted to Governor Rob- 
ert A. Hurley. Of this surplus, the 
largest ever recorded in the finan- 
cial history of the State, approxi- 
mately $10,000,000 will be applied 
to a further reduction of the 
State’s direct bonded debt, the 
Comptroller said. 


“I can now conservatively esti- 
mate,” Comptroller Dowe report- 
“that from the present sur- 
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$8,286,000 


MASSACHUSETTS 
14% Bonds 


) | 
Boston Metropolitan ‘District. 


DIVIDEND NOTICE , 


- AMERICAN MANUFACTURING COMPANY 
Noble 2nd West Streets, 
Broeklyn, New York 
of Directors of the American 
Manufacturing 


Campane, Sen, anaes Se - 
lar quarierly dividend of 3 oe Fy x3 
and @ end 


eon the Common Steck x | the 
payable October ik 1 to 


reeord Septem Ns 
non BER? 8. BROWN, Treasurer. 





The Board 


~ 





plus of $13,758,514 the sum of at 
least $10,000,000 will be applied 
very shortly to a further reduc- 
tion of the bonded debt, and that, 
therefore, the present State in- 
debtedness amounts to the sum of 
not more than approximately $9,- 
| 000,000 as a result of an approxi- 
mately $14,000,000 reduction in the 
debt within the past two years.” 

“Thus the original State indebt- 
edness,’ Comptroller Dowe said, 
“of $25,000,000 which, when in- 
curred less than three years ago 





was to be retired over a 20-year 
period, will be retired or offset 





Interest Exempt from Present Federal Income Taxes | 
Exempt from Commonwealth of Massachusetts Taxes 


Due serially October 15, 1943 to 1967, inclusive 


These Bonds, to be issued to provide funds for the purchase by the District of $8,286,- 


-Legal Investment, in our opinion, for Savings Banks in New York and Massachusetts | 
| 


000 bonds of the Boston Elevated Railway Company, in the opinion of counsel 


| . HALSEY, STUART & CO. Inc. 


DICK-& MERLE-SMITH 
“> COFFIN & BURR 
INCORPORATED 
s GEO. B. GI 
INCORPORA 


ALFRED O'GARA & CO. 


Dated wens 15, 1942. 2. Prinel 
and Boston.~ Coupon bonds 





September 24, 1942, 





whose opinion will 


&CcO. OTIS & CO. 
(INCORPORATED) 


SCHOELLKOPF, HUTTON & POMEROY, INC. . os 
_ EDWARD LOWBER STOKES & CO. 


: WILLTAMR.COMPTON & CO, MULLANEY, ns garni DANIEL F, RICE. AND COMPANY 


scree 


a 


LEHMAN BROTHERS BLAIR. & CO. 


B. J. VAN INGEN & CO. INC. 
KEAN, TAYLOR & CO. 


TUCKER, ANTHONY & CO. 


will constitute valid, direct and general obligations of the District for the pay- 
ment of which its full faith and credit are pledged; and’taxes on behalf of the 
District, of which neither the rate nor amount is limited by law, are to be on an 
ad valorem basis and levied through the Treasurer of ‘the Commonwealth of 
Massachusetts. All amounts received by the District from interest upon the bonds 
of the Boston Elevated Railway Company purchased by the District are to be 
applied to the payment of principal and interest of these bonds and bonds here- 
tofore issued under Chapter 567 of the Massachusetts Acts of 1941. 


Prices to yield 0.50% to 1.70% 


These bonds are offered when, as and if issued and received by us and subject to the approval of interest 
rate and maturities by the Massachusetts Department of Public Utilities and to the approval 
of legality by Messrs. Ropes, Gray, Best, Coolidge & Rugg, Boston, Mass., 
be jurnished upon delivery, 


PHELPS, FENN & CO. 


BACON, STEVENSON & CO. 
HORNBLOWER & WEEKS 


ARTHUR PERRY & CO. 
INCORPORATED 


_ NEWBURGER, LOEB & CO. 
~H. C. WAINWRIGHT & CO. 


nd semi-annual interests April 15 and Guiaber 15, payable in New York 

ations of $1,000, regiSsterable as to principal only. The information 

contained herein has been Carefully compiled from sources ¢onsidered reliable, and while not guaranteed 
as to pomphoneneys or ROCMROAT we believe it to be correct. as of this date. 
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within a period of three years or 
less from the present date if the 


present rate of reduction is main- | 


tained.” 

Comptroller Dowe’s statement 
refers only to the direct State 
debt. On Jan. 1, 1941, the total 
State debt, direct and indirect, had 
reached $47,018,000, the largest in 
its history, and included some of 
$10,400,000 in indirect debt in- 
curred during the Baldwin admin- 
istration. 

During the two years, from Jan. 
1, 1941, to Jan. 1, 1943, the in- 
cumbent administration has or 
will have retired between $14,- 
000,000 and $15,000,000 of direct 
debt and between $2,000,000 and 
$3,000,000 in indirect debt. 

The State’s direct debt is com- 
posed solely of the unpaid residue 
of the $25,000,000 bond issue 
floated to finance the institutional 
expansion program and retire the 
nonfunded debt: 

The State’s indirect obligation 
includes the upaid residue of bond 
issues floated to finance the Mer- 
ritt Parkway, the Middletown, the 
Hartford, and the New London 
bridges, and a small issue to fi- 
nance the construction of dormi- 
tories at the State university. 

Financial abstracts submitted to 
the Governor by the Comptroller 
show that the general fund cash 
receipts for the fiscal year 1941- 
1942 totaled $38,642,165 as com- 
pared with $31,897,900 for the pre- 
vious fiscal year. The Comptrol- 
ler’s report discloses that the cash 
balance of all highway funds at 
the close of the last fiscal year 
was only $3,888,805 as compared 
with $10,295,654, a drop of $6,- 
406,849. This decrease was due 
primarily to the fact that the de- 
partment expenditures during the 
past fiscal year exceeded its re- 
ceipts by $3,248,868 and that re- 
serves to cover commitments are 
this year $1,462,000 more than 
those of the previous year. 

The accumulated surplus in all 
State funds for the fiscal year 
1941-1942, including the general 
fund and the highway fund, was 


$18,392,398 as compared with $16,- | 


953,535. 


FLORIDA 


East Shore Drain. Dist. (P. O. 
Clewiston), Fla. 

Bond Validation Pending—The 
Circuit Court has signed an order 
for a hearing on Oct. 19, on the 
organization of the ‘above district 
and validation of $350,000 drain- 
age bonds approved by the voters 
last May. 


Wauchula, Fla. 


Debt Composition Plan Pending 
—Creditors of this city are being 
notified that a petition has been 
filed in the United States District 
Court in and for the Southern 
District of Florida, Tampa Divi- 
sion, asking for the confirmation 
of a plan of composition under the 
provisions of the Municipal Bank- 
ruptcy Act. 

A hearing on the petition is 
scheduled to be held at the Fed- 
eral Building in Tampa, at 11 
a.m. on Nov. 16, for the purpose 
of hearing the petition and con- 
sidering and passing upon the 
plan together with any answers or 
objections filed by any creditors. 
Sworn proofs of claims setting up 
claims and interests are to be 
filed by the creditors on or before 
Nov. 16, with the Clerk of the 
United States District Court, Fed- 
eral Building, Tampa, and such 
proofs are to give the details of 
the bonds and show the amount 
of all unpaid interest and other 
details. 

The indebtedness of the City of 
Wauchula proposed to be affected 
by the provisions of the plan of 
composition comprises all of the 
outstanding principal bonded in- 
debtedness, and all accrued inter- 
est on the bonds provided to be 
refunded (whether evidenced by 
matured coupons or accrued in- 
terest on bonds, or both) to the 
date of the proposed refunding 
bonds. Bonds, coupons and ac- 
crued interest on bonds upon 
which judgments have been ob- 


tained against the city shall be 
considered as subject hereto as if 
such judgments had not been ob- 
tained. 

The city proposed to issue re- 
funding bonds dated June 1, 1942, 
and, subject to the right of prior 
redemption, will mature June 1, 
1972,and will bear interest,-sub- 
ject to the reversionary provisions 
as set forth in the bonds, at the 
following rates: 2% for the first 
five years after date; 3% for the 
next succeeding five years; 4% 
for the next succeeding 10 years; 
and 5% thereafter. The bonds 
will be callable at par upon any 
interest payment date prior to ma- 
turity. If the option to call the 
refunding bonds prior to matur- 
ity is used, certain provisions are 
to be followed. The approving 
opinion of Caldwell, Marshall, 
Trimble & Mitchell of New York, 
N. Y., will be furnished. 


Winter Haven, Fla. 


Bond Call Revoked—It is stated 
by O. R. Way, City Auditor and 
Clerk, that the call for payment 
of the general refunding of 1933, 
Series A and B, on Oct. 1, has been 
revoked. 


HAWAII 


Honolulu (City and County), 
Hawaii 

Bond Sale—The $500,000 24%% 
coupon semi-ann. refunding (1942 
Issue) bonds offered for sale on 
Sept. 22 — v. 156, p. 649 — were 
awarded to the Bishop National 
Bank of Honolulu, for a premium 
of $12,600, equal to 102.52, a basis 
of about 1.96%. Dated April 15, 
1942. Due $50,000 on April 15 in 
1943 to 1952 incl. 
| Three bids were submitted for 
‘the issue in New York. Bear, 
‘Stearns & Co. offered the city 
'101.159 for the bonds; C. F. Childs 
'& Co. and associates bid 100.88, 
and Lowry, Sweney, Inc. and as- 
\sociates bid 100.561. These rates 
\indicate that Honolulu is able to 
finance at levels comparable with 
ithose before Pearl Harbor. 


| ILLINOIS 


Cairo, Ill. 

Bonds Sold—An issue of $13,000 
funding bonds was sold to the 
Midland Securities Co. of Chicago 
at par. 


Lawrence County (P. O. Lawrence- 
cey ville), lil. 

Bond Election—aAn issue of $37,- 
500 judgment funding bonds. will 
be considered by th evoters at the 
November general election. 


INDIANA 


Brazil, Ind. 


Bond Offering—Elmer S. Cox, 
City Clerk-Treasurer, will receive 
sealed bids until 7:30 p.m. on Oct. 
13 for the purchase of $5,000 not 
to exceed 3% interest fire truck 
bonds. Dated Feb. 1, 1942. Denom. 
$1,000. Due $1,000 on Jan. 1 from 
1944 to 1948 incl. Rate of interest 
‘to be expressed in multiples of 
% of 1%. No conditional bids will 
be considered. Legal opinion of 
Dailey, Davis & Hartsock of In- 
dianapolis will be furnished the 
successful bidder. 


Indianapolis School City, Ind. 

Temporary Loan Sold — The 
$250,000 temporary loan issue of- 
fered Sept. 22 was awarded to a 
group of Indianapolis institutions 
at 0.75% interest, plus a premium 
of $60.10. The syndicate consisted 
of the Union Trust Co., Indiana 
Trust Co., American National 
Bank, Indiana National Bank and 
the Merchants National Bank. The 
loan is payable in three months. 


IOWA 


Council Bluffs, lowa 

Bond Sale—The $50,000 coupon 
semi-ann. sewer bonds offered for 
sale on Sept. 22—v. 156, p. 649— 
were awarded to the Iowa-Des 
Moines National Bank & Trust 
Co. of Des Moines, at public auc- 
tion, as 1%s, paying a price of 
100.442, a basis of about 1.15%. 
Dated Sept. 1, 1942. Due $5,000 
from Nov. 1, 1944 to 1953; optional 
on and after Nov. 1, i947. 











Davenport, lowa 

Bond Sale Details —- The City 
Clerk now states that the $230,000 
sewer system and street improve- 
ment bonds sold to a syndicate 
headed by the White-Phillips Co. 
of Davenport, at a’ price of 100.69 
—v. 156, p. 1002—-were purchased 
at a-net interest. cost of. about 
1.66%, divided as follows: $70,000 
as 1%s, due on Dec. 1 in 1943 to 
1951; the remaining $160,000 as 
1%s, due on Dec. 1 in 1951 to 1960, 
and $50,000 on Oct. 1, 1962. Inter- 
est payable J-D. 


Malvern, lowa 
Bonds Authorized — The Town 
Council is said to have passed an 
ordinance calling for the issuance 
of $7,500 sewer bonds. 


Marshalltown, lowa 

Bond Sale Details — The City 
Clerk states. that the $4,500 street 
improvement bonds sold to Paine, 
Webber, Jackson & Curtis of Chi- 
cago, as 14s, at. 100.33—v. 156, 
p. 1002—are dated Oct. 1, 1942, 
and mature on Nov. 1; $1,500 in 
1945, $1,000 in 1946, and $2,000 in 
1947, giving a basis of about 
1.19%. Interest payable M-N. 


me Newton, lowa 

Bond Offering — Bids will be 
received until Oct. 5, at 7.30 p.m., 
by H. L. Lammers, City Clerk, 
for the purchase of $50,000 re- 
funding bonds. 


Sac City, lowa 

Bond Sale Details — The City 
Clerk states that the $16,000 water 
system bonds sold to Paine, Web- 
ber, Jackson & Curtis of Chicago, 
as 1%4s—v. 156, p. 906—were pur- 
chased at a price of 100.37, a basis 
of about 1.18%. Dated July 1, 
1942. Due on Nov. 1; $1,000 in 
1943 to 1946, $2,000 in 1947, $3,000 
in 1948 and 1949, and $4,000 in 
1950. 


Sioux City, lowa 

Additional Information — The 
City Treasurer states that the $60,- 
000 airport certificates sold to the 
City Sinking Funds, as 1%s—v. 
156, p. 906—-were purchased at par 
and mature $15,000 on Dec. 1 in 
1943 to 1946. 


KANSAS 
Wichita, Kan. 

Bond Sale — The $224,259.12 
1%% semi-ann. paving and sew- 
er, Series 497 bonds offered for 
sale on Sept. 21—-v. 156, p. 1002—— 
were awarded to the First Na- 
tional Bank of Chicago, at a price 
of 101.11, a basis of about 1.03%. 
Dated Sept. 1, 1942. Due on Sept. 
1 in 1943 to 1952 incl. 


KENTUCKY 


Hodgenville, Ky. 

Bonds Offered To Public—A 
$30,000 issue of 3% coupon school 
building revenue refunding bonds 
has been purchased and is béing 
offered by the Bankers Bond Co., 
W.L. Lyons & Co., and Stein Bros. 
& Boyce, all of Louisville, for gen- 
eral investment at prices to yield 
from 1.25 to 2.85%, according to 
maturity. Denom. $1,000. Dated 
Nov. 1, 1942. Due on Nov. 1 in 
1943 to 1956 incl., callable on and 
after Nov. 1, 1947. Prin. and int. 
(M-N) payable at the Lincoln Na- 
tional Bank, Hodgenville. 


Raceland, Ky. 

Bond Sale Details—It is now 
reported that the $37,800 water 
works revenue refunding bonds 
sold to the Bankers Bond Co. of 
Louisville, as 4s at par, as noted 
here, are dated Dec. 1, 1941, and 
mature on Dec. 1 as follows: $1,- 
600 in 1942, $2,000 in 1943 and 1944, 
$3,000 in 1945 to 1948, and $4,000 
in 1949 to 1953. Interest payable 
J-D. 


LOUISIANA 


Acadia Parish, Fourth Ward Sub- 
Road Dist. No. 7 (P. O. Crowley), 
La. 

Bond Sale—The $90,000 public 
improvement bonds offered for 
sale on Sept. 22—v. 156, p. 738— 
were awarded to Scharff & Jones 
of New Orleans, according to the 





Secretary of the Police Jury. 
Dated Sept. 1, 1942. Due from 





Sept. 1; 1943 to 1972. . 


La Salle Par. Sub-Road Dist. No. 2 
(P. O. Jena), La. 

Maturity—The Secretary of the 
Police Jury now states that the 
$15,000 refunding bonds sold to 
the Bank of Jena, as 4s at par; as 
noted here in May, mature on Dec. 
1 as follows: $1,000 in 1943 to 
1945, $1,500 in 1946 to 1949, and 
$2,000 in 1950 to 1952. Interest 
payable J-D. 


Orleans Levee District (P. O. New 
Orleans), La. 
Certificates Called — It is re- 
ported that Gervais F. Favrot, 
President of the Board of Levee 
Commissioners, is calling for pay- 
ment a total of $150,000 4% re- 
funding certificates of indebted- 
ness of the above district, issue of 
July 1, 1936. Certificates should 
be presented at the office of the 
Board, 200 Civil Courts Building, 
New Orleans, for payment as to 
principal and interest. 


Red River, Atchafalaya and Bayou 
Boeuf Levee District (P. O. 
Alexandria), La. 

Bonds Offered to Public—Weil 
& Arnold of New Orleans, are of- 
fering for general investment 
$250,000 1%, 2% and 2% refund- 
ing bonds. Coupon bonds, dated 
Aug. 1, 1942. Denom. $1,000. Di- 


vided as follows: $75,000 142s, due | 


on Aug. 1, $25,000 in 1944 to 1946; 
$150,000 2%s, due $25,000 on Aug. 
1 in 1947 to 1952, and $25,000 2s, 
due on Aug. 1, 1953. Prin. and int. 
(F-A) payable at the office of the 
State Treasurer, Baton Rouge, or 
at the State’s fiscal agency in 
New Orleans. Offered when, as 
and if issued and received, and 
subject to approval of legality by 
Charles & Trauernich of St. Louis, 
Mo. Delivery expected about 
Cet. 1. 
Bond. Call—It is stated by J. 
Harry Henderson, Jr., Secretary 
of the Board of Levee Commis- 
sioners, that 5% semi-ann. Series 
C bonds numbered 251 to 500, ag- 
gregating $250,000, are being 
called for payment on March 2, 
1943. Dated March 2, 1903. Due 
on March 2, 1953, redeemable 
March 2, 1943. Payable at the 
State Treasurer’s office in Baton 
Rouge, or at the State’s fiscal 
agency in New Orleans. 
Associated with the 
named firm in the original pur- 
chase of the bonds were Scharff & 
Jones of New Orleans, and the 
Rapides Bank & Trust Co. of 
Alexandria. ' 


Maine (State of ) 


Insures Bridges—-Governor 
Sewall and his executive council 
on Sept. 16 ordered Alfred W. 
Perkins, State Insurance Commis- 
sioner, to purchase $11,500,000 in- 
surance on various bridges. Total 
includes $7,500,000 against sabo- 
tage and $4,000,000 against war 
damages. 


MARYLAND 


Baltimore, Md. 

Reports Higher Revenues— 
Revenue collections by the city in 
the first seven months of the year 
amounted to $47,641,481 and com- 
pared with $46,535,937 in the com- 
parable 1941 period, according to 
a report from Herbert Fallin, bud- 
get director. 

Mr. Fallin said that $32,178,223 
was expended for all purposes in 
the seven-month period. This, he 
added, was 56.39% of total appro- 
priations of $57,067,680 for the 
entire year 1942. 

Of the total expenditures for 
the seven-month period, $8,012,456 
was for debt service and pension 
fund. This left $24,165,767 of the 
total expended for operating pur- 
poses. The latter amount repre- 
sented 56.98% of operating appro- 
priations. In the first seven 
months of 1941, the city ex- 
pended 57.30% of operating ap- 
propriations for operating pur- 
poses. 

Government to Meet City Tax 
Rate on Housing Pro ums 
of money equivalent to the full 
city tax rate will be paid te the 








municipality by the Federal Gov- 
ernment on eight defense housing 
developments, it was disclosed 
Aug. 28 at the City Hall. 

{t is not yet known how the as- 
sessments will be made or the 
amounts the city will receive, but 
it is believed that the municipal- 
ity wil receive from $350,000 to 
$400,000 and possibly even $500,- 
000 annually. 

Under present arrangements 
provision has been made by the 
Federal Government to pay small 
sums as shelter rentals in lieu of 
taxes. 

The payments, amounting to the 
full city tax rate, will be made in 
accordance with a recent Act of 
Congress. Information on the sub- 
ject was submitted to the city by 
Herbert Emmerich, Commission- 
er of the Federal Public Housing 
Authority. 

Since the notice of the Govern- 
ment’s intention to make the pay- 
ments was made in an official 
bulletin, municipal officiais are 
now taking steps to clarify the 
matter as to details. ; 

The eight projects on which 
new payments will be made are 
the Armistead Gardens, and Fair- 
field, Brooklyn, Westport, Perkins 
and Gilmor Homes and O’Donnell 
Heights and Somerset Court. The 
latter two developments are not 
completed. 


According to the Federal bulle- 
tin, “The FPHA will make pay- 
ments in lieu of taxes on all Fed- 
erally-owned war housing proj- 
ects under its jurisdiction. The 
amount paid for any one year on 
any project will approximate the 
taxes which would be paid upon 
such project if it were not exempt 
from taxation, with an appropri- 
ate allowance for expenditures by 
the Federal Government for 
streets, utilities or other public 
services to serve such projects.” 


There are two classes of Federal 
housing projects involved. In one 
are Federally-owned war housing | 
projects. The ~ other comprises 
FPHA-aided projects and _ the 
Baltimore Housing Authority will 
be authorized to make the pay- 
ments on these developments, the 
bulletin stated. 


Maryland (State of ) 


above | Governor Recommends 25% In- 


come Tax Reduction — Governor 


| O’Conor has announced that he 


will ask’ for a 20 to 25% reduc- 
tion in the State income tax in a 
plan he will submit to the General 
Assembly when it meets in Jan- 
uary. Moreover, he said _ the 
“healthy condition” of the State’s 
financial position warrants the | 
freezing of a “goodly sum” for | 
post-war projects and an addi- 
tional amount for present emer- | 
gencies, including salary adjust- | 
ments. Even with this, the Gov- | 
ernor added, “there will be left | 
enough to bring about a sizable | 
reduction in income taxes.” At | 
the preceding session of the Legis- | 
lature, early in 1941, the tax on 
earned income was reduced from | 
2% to a flat 2% and the invest- | 
ment income tax rate was lowered | 
from 6 to 5%. “Now that the | 
State’s financial position is the | 
strongest in its history, a reduc- 
tion in income taxes can 

made,” the Governor said in a 
statement. “The present condition | 
of affairs will justify a reduction 
in these taxes up to 20 or 25%. 
Already a 40% reduction in real 
estate taxes has been effected, 
which places the State tax rate at | 
the lowest in 82 years. Not only 
is it my intention to maintain the 
State rate at this low point, but it 
bie eventually be reduced fur- 

er. 


MASSACHUSETTS 


Boston Metropolitan District, Mass. 

Bond Sale—The $8,286,000 cou- | 
pon, registerable as to principal 
only, bonds offered Sept. 23—v._ 
156, p. 1002—-were awarded to a | 
syndicate headed by Halsey, | 
Stuart & Co., Inc., New York, as 
1%s, at a price of 93.288, a basis 
of about 1.619%. Dated Oct. 15, 
1942 and due serially on Oct. 15 
from 1943 to 1937 incl. The suc- 
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cessful banking group made pub- 
lic re-offering of the bonds at 
prices to yield from 0.50% to 
1.70%; according to maturity. Le- 
gality of the bonds to be approved 
by Ropes, Gray, Best, Coolidge & 
Rugg of Boston. 
' Underwriting Group—tThe suc- 
cessful banking group, in addition 
to Halsey, Stuart & Co., Inc., in- 
cluded the following: Lehman 
Brothers, Blair & Co., Inc., Phelps, 
Fenn & Co., Dick & Merle-Smith, 
B. J. Van Ingen & Co., Inc., Bacon, 
_ Stevenson & Co., Coffin & Burr, 
Kean, Tayior & Co., Hornblower 
& Weeks, Geo. B. Gibbons & Co., 
Otis & Co., Tucker, Anthony & 
Co., Arthur Perry & Co., Schoell- 
kopf, Hutton & Pomeroy, Inc., 
- Newburger, Loeb & Co., Alfred 
O’Gara & Co., Edward Lowber 
Stokes & Co., H. C. Wainwright 
& Co., William R. Compton & Co.., 
Mullaney, Ross. & Company, and 
Daniel F. Rice and Company. 
' . In addition to the accepted bids, 
_ the Halsey, Stuart account also 
submitted tenders of 97.519 for 
I%s, a net cost of 1.635%, and 
100.409 for 1%4s, a net cost of 
1.724%. A syndicate headed by 
the Chase National Bank of New 
York was second high in the bid- 
ding, offering 95.079 for 1442s, a net 
cost of 1.77%, and 98.929 for 1%%s, 
a net cost of 1.809%. Among others 
' in this account were National City 
Bank of New York, Bankers Trust 
Co. of New York, First Boston 
Corp., Harris Trust & Savings 
Bank, Chicago; Kidder, Peabody 
& Co., Harriman Ripley & Co., 
Inc., Smith Barney & Co., and 
Estabrook & Co. Third syndicate 
in the bidding was managed by 
the First National Bank of New 
York, and submitted offers of 
94.54 for 144s, a net cost of 1.799%, 
and 98.35 for 134s, a net cost of 
1.841%. Others in this group in- 
cluded the following: Union Se- 
curities Corp., Blyth & Co., Lazard 
Freres & Co., Northern Trust. Co. 
of Chicago, Salomon Bros. & Hutz- 
ler, R. W. Pressprich & om and 
Goldman, Sachs & Co. 


ampdda County (P. O. Skis 
field), Mass. 

Other Bids—The $200,000 notes, 
--due Nov. 9; 1942; and awarded on 
Sept. 9 to the Union Trust Co. of 
Springfield, at 0.369% discount, as 
reported in v: 156; p. 906; were 
also bid for as follows: ~~ 


' Bidder— Discou 
Pirst National. Bank Bosten 0.39% 


Merchants National of Boston.. 0.45% 
National Shawmut otal Bk ‘ot Boston. ...° 0.47¢' 


Massachusetts (State of ) 

' Changes In List Of Legal In- 
vestments—The following bulletin 
(No. 2), issued by the State Bank 
Commissioner on Sept. 19, shows 
the latest revisions in the list of 
investments considered legal for 
savings banks: 

Added To The List Of July 1, 1942: 
Railroad Bonds 


As of Sept, 15, 1942 
. Atchison, Topeka & Santa Fe 
Railway — California Arizona 
Lines: First and Ref., Gold, 4%s, 
Ser. A, 1962; First and Ref., Gold, 
4s, Ser. B, 1962. 
Railroad Equipment Trusts 
As of Aug. 17, 1942 
: Northern Pacific Railway Com- 
pany Equip. trust of 1942, Series 
B, (Serially) 2s, 1952. 
As of Aug. 12, 1942 
Southern — Pacific Company 
Equip. trust, Series S (Serially), 
2%s, 1952. 
Pablic Utilities 
As of Sept: 16, 1942 
" Potomac Electric Power Com- 
pany First Mtg., 3%s, 1977. 
Removed From The List 
‘ (Pennsylvanic System) 
- Toledo. Walhonding Valley & 
Ohio R. R. First 4s, 1942; Matured 
9/1/42. 


* Local 


nt 


Units Cut Expenses— 
Spending by the 351 municipali- 
ties of Massachusetts was reduced 
$4,177.926 in 1942 as compared 
with the previous year, Henry F. 





Long, State Commissioner of Cor- 
vorations and Taxation has an- 
nounced. The cut in municipal 
expense was produced principally 
by lessened demand for public 
welfare appropriations and high- 
way expenditures. Real estate 
taxes however were raised by $2,- 
977,753. In realty values an addi- 
dition of $95,812,246 was regis- 
tered. 


Peabody, Mass. 

Note Sale—The issue of $300,000 
notes offered Sept. 21—v. 156, p. 
1002—-was awarded to the Na- 
tional Shawmut Bank of Boston, 
at 0.59% discount. Dated Sept. 22, 
1942, and due $200,000 on Dec. 22, 
1942, and $100,000 on July 16, 
1943. Other bids: Warren Na- 
tional Bank of Peabody, $200,000 
at 0.83%, and $100,000 at 0.72%; 


Merchants National Bank of Bos- 


ton, 0.63%; First National Bank of 
Boston, 0.73%. 


Avon and Shelby coumehins Frac- 
tional School District No. Mich. 

Bond Call—Frank W. Guthrie 
Treasurer of the Board of Educa- 
tion, calls for payment on Oct. 
15, 1942; at par and accrued in- 
terest, refunding bonds Nos. 15 to 
17, dated April 15, 1937, denom: 
$500, due April 15, 1962. Bonds 
will be redeemed at the Detroit 
Trust Co., Detroit. 


Farmington Township School Dis- 
trict No. 6, Mich. 

Bond Call—Fred Wilkinson, 
Secretary of the Board of Educa- 
tion, calls for payment on Oct. 15, 
1942, at par and accrued interest, 
bonds Nos. 7 to 10, 13 and 14, 
dated April 15, 1936. Bonds will 
be redeemed at the Detroit Trust 
Co., Detroit. 


Lincoln Park School District, Mich. 

Bond Offering — Raymond E. 
North, Secretary of the Board of 
Education, will receive sealed bids 
until 8 p.m. (EWT) on Sept. 28 
for the purchase of $250,000 cou- 
pen 1942 refunding bonds, as fol- 
ows: 


$218,000 series 1 bonds. Due Nov. 
1, as follows: $8,000 in 1946, 
$5,000 in 1947 to 1951; $10,000 
in 1952:and 1953, and $15,000 
in 1954 to 1964. Rate of in- 
terest to be in multiples of 
4 of 1%, not exceeding 3% 
per annum to Nov. 1, 1947, 
not exceeding 34% per an- 
num thereafter to Nov. 1, 
1950, and not exceeding 4% 
per annum thereafter until 
paid; payable May and Nov. 1. 

32,000 not to exceed 3% interest, 
series 2 bonds. Due Nov. 1 
as follows: $10,000 in 1943 to 
1945 and $2,000 in 1946. Rate 
of interest to be in multiples 
of 4 of 1%. 

All of the bonds will be dated 
Oct. 1, 1942. Principal and inter- 
est payable at the Detroit Trust 
Co., Detroit, or at any bank or 
trust company in the City of De- 
troit named by the School District 
as a successor paying agent. Gen- 
eral obligations of the District 
which is authorized and required 
by law to levy upon all the tax- 
able property therein such ad 
valorem taxes as may be neces- 
sary to pay the bonds and the in- 
terest thereon as the same shall 
become due, without limitation as 
to rate or amount. Bids shall be 
conditioned upon the unqualified 
legal opinion of Claude H. Ste- 
vens of Berry & Stevens of De- 
troit approving the legality of the 
bonds. The cost of said legal opin- 
ion and of the printing of the 
bonds will be paid by the School 
District. Bonds will be delivered 
at Detroit. Enclose a certified 
check for $5,000, payable to the 
School District. 


Mt. Morris, Mich. 


Bond Offering—Harold C. Rock- 
well, City Clerk, will receive 
sealed bids until:8 p.m. (EWT) on 





Sept. 30 for the purchase fo $15,000 
not to exceed 3% interest coupon 
water works system bonds. Dated 
Aug. 1, 1942. Denom. $1,000. Due 
Aug. 1; as follows: $1,000 in 1944 
and $2,000 from 1945 to 1951 incl. 
Subject to redemption prior to 
maturity, -on 30 days’ published 
notice at the option of the city, 
on any interest payment date on 
and after Aug. 1, 1944. If less 
than all of the outstanding bonds 
are called on a specific date, then 
such redemption shall be in in- 
verse numerical order. Rate of 
interest to be in multiples of %4 
of 1%. Principal and interest 
(F-A) payable at the City Treas- 
urer’s office. Bonds are payable 
from taxes without limitation as 
to rate or amount. Bids shall be 
conditioned upon the unqualified 
gt of the purchaser’s attor- 


bonds. Cost of opinion and for 
printing the bonds to be paid for 
by. the successful bidder. A cer- 
tified check for 2% of the bonds 
bid for, payable to order of the 


‘City Treasurer, is required. 


Ypsilanti, Mich. 

Bond Issuance Deferred—H. C. 
Holmes, City Clerk, reports that 
issuance of the $134,000 municipal 
hospital construction bonds ap- 
proved by the voters last May 25 
is being deferred, pending ap- 
proval of a Federal grant and ac- 
ceptance by the city of proposed 
enanges in the building plans. 


MINNESOTA 
Hopkins, Minn. 
Certificate Sale — The $16,480 
water main improvement certifi- 
cates of indebtedness offered for 
sale on Sept. 18—v. 156, p. 907— 
were awarded to Piper, Jaffray & 
Hopwood of Minneapolis, as 1%s 
at par, according to the Village 
Clerk. Due $1,648 on Oct. 1 in 
1943 to 1952 incl. 


Certificate Sale — The $1,643.35 
certificates of indebtedness of- 
fered for sale on-Sept. 15—-v. 156, 
p. 907—were purchased by the 
Security. National Bank of Hop- 
kins, as 3%s at par, according to 
the Village Clerk. Due $308.87 on 
Sept: 1 in 1943 to 1947 incl. 


St. Louis Park, Minn. 
Certificates Sold—vVillage Clerk 
Joseph Justad states that $2,250 
certificates of indebtedness were 
offered on Aug. 31 and were 
awarded to the First National 
Bank of Hopkins as 3s. 


Maturity—Mr. Justad also states 
that the $6,000 street improvement 
warrants sold to the First National 


’>|Bank & Trust Co. of Minneapolis, 


as 1%s, at.a price of 100.112—v. 
156, p. 907—-mature $2,000 on Dec. 
1 in 1943 to 1945, giving a basis of 
about 1.45%. Interest payable 
J-D. 


MISSISSIPPI 


Chickasaw Co. Supervisors Road 
Dist. No. 2 (P. O. Houston), Miss. 


Bonds Sold—lIt is reported that 
$8,000 434% semi-ann. funding 
bonds have been purchased by 
Cady & Co. of Columbus. Dated 
Aug. 1, 1942. 


Cleveland, Miss. 


Bond Sold — The City Clerk 
states that $7,000 2%% water 
works improvement bonds have 
been purchased at par by J. G. 
Hickman, Inc. of Vicksburg. Dated 
May 1, 1942. Due on May 1 as 
follows: $500 in -1943-to 1948, and 
$1,000 in 1949 to 1952. Prin. and 
int. (M-N) payable at the Cleve- 
land State Bank, Cleveland. 


Lee County (P. O. Tupelo), Miss. 

‘Bond Sale Details—The Clerk 
of the Chancery Court states that 
the $11,000 county building bonds 
sold to the Peoples Bank & Trust 
Co. of Tupelo; as 1%4s, as noted 
here -in May, were. purchased. at 
par and mature $1,000 in 1943 to 
1953. Interest payable A-O. 


approving legality of the). 





MISSOURI 
Affton Sch. Dist. (P. O. Affton), 


Mo. 

Bonds Sold — The Secretary of 
the Board of Education states that 
$105,000 1%4% semi-ann. school 
addition bonds have been sold. 
Dated May 1, 1942. 


Boone County (P. O. Columbia), 


o. 

Bonds Sold — The Baum, Bern- 
heimer Co. of Kansas City, has 
purchased recently $25,000 road 
and bridge bonds as 1s, at a 
price of 100.06, a basis of about 
1.11%. Denom. $1,000. Dated Sept. 
1, 1942. Due $5,000 from March 
1, 1944 to 1948 incl. Prin. and int. 
(M-S) payable at the County 
Treasurer’s office. Legality ap- 
proved by Bowersock, Fizzell & 
Rhodes of Kansas City. 


Boonville, Mo. 

Bonds Sold—The Baum, Bern- 
heimer Co., and Piersol & Co., 
both of Kansas City, jointly, have 
purchased $32,000 street improve- 
ment and judgment funding bonds 
at a price of 100.139, a net inter- 
est cost of about 1.39%, on the 
bonds divided as follows: $24,000 
as 144s, due on March 15 in 1944 
to 1951; the remaining $8,000 as 
1%s, due on March 15 in 1952 and | 
1953. Denom. $1,000. Dated Sept. 
15, 1942. Prin. and int. (M-S) pay- 
able at the First National Bank, 
Kansas City. These bonds, author- 
ized at a special election held re- 
cently, in the opinion of counsel 
will constitute valid and legally 
binding obligations of the city, 
payable from ad valorem taxes 
which may be levied against all 
of the taxable property within 
the city without limitation as to 
rate or amount. Legality approved 
by Bowersock, Fizzell & Rhodes, 
of Kansas City. 


Carterville Sch. Dist. (P. O. Carter- 
ville), Mo. 

Bonds Sold — The Treasurer of 
the Board of Education states that 
$7,500 construction bonds ap- 
proved by the voters on Sept. 1, 
have been sold. Due serially be- 
ginning on March 1, 1944. 


St. Charles, Mo. 

Bond Offering—Sealed bids will 
be received until 5 p.m. on Oct. 
l, by F. B. Brockgreitens, City 
Clerk, for the purchase of $66,000 
judgment funding and public im- 
provement bonds. Denom. $1,000. 
Dated Oct. 1, 1942. Due on April 
1 as follows: $3,000 in 1945 to 
1952, $4,000 in 1953 to 1960, and 
$5,000 in 1961 and 1962. Callable 
om April 1, 1948, or on April 1 in 
any year thereafter before ma- 
turity. Bidders to name a single 
rate of interest in a multiple of 
% of 1%, and premiums to be 
paid for said bonds: (1) if issued 
without option for prior payment, 
or (2) if issued callable on April 
1, 1948, or on April 1, in any year 
thereafter before maturity, or (3) 
if issued without option for prior 
payment, and if issued callable on 
April 1, 1948, or on April 1, in 
any year thereafter, before ma- 
turity. No bid for less than par. 
Principal and interest (A-O) pay- 
able at the Missisisppi Valley 
Trust Co., St. Louis. Bids must be 
made on the form furnished by 
the above City Clerk. The city 
will furnish the legal opinion of 
Charles & Trauernicht, of St. 
Louis, and will pay for the print- 
ing of the bonds and the registra- 
tion fee at the State Auditor’s of- 
fice. Delivery of the bonds will 
be made on or before Oct. 28. 
Enclose a certified check for $1,- 
200, payable to the city. 


MONTANA 


Montana (State of ) 
Proposed Bond Measures — The 
following measures authorizing 
the issuance of bonds aggregating 
$1,040,000, are to be placed on the 
ballot at. the November election: 


Referendum No. 45 will deter- | 


mine the. authorization .of an in- 


| debtedness by the State of $690,- 
000 in excess of the constitutional 
debt limitation, over and above 
existing bonded indebtedness for 
which the State is now obligated 
for Montana State College. 


Referendum No. 46 is an act au- 
thorizing the State to contract 
debt of $350,000 in excess of the 
constitutional limitation and over 
the present bonded indebtedness 
for Northern Montana College. 
The bond issues would be util- 
ized for the construction, repair, 
remodeling and equipping of nec- 
essary college buildings. 


NEBRASKA 
Broken Bow, Neb. 

Bonds Sold—It is stated by F. A. 
Rausch, Superintendent of 
Street, Water and Sewer Depart- 
ment, that $326,000 paving and in- 
tersection refunding bonds . have 
been sold. 


NEW JERSEY 


Atlantic County (P. O. Atlantic 
City), N. J. 

Bond Sale Pending—It is stated 
by G. M. Parker, County Auditor, 
that $15,000 county tuberculosis 
hospital bonds authorized recent- 
ly, will -be sold to the County 
Sinking Fund. 


Carlstadt, N. J. 
Refunding Considered — Bor- 
ough’s proposal for partial re- 
funding of its debt by issuing 
$182,000. 234% refunding bonds 
was taken under advisement by 
the State Funding Commission, 
pending receipt of a report from 
its auditor. 


Dunellen, N. J. 

Bond Sale—The $38,000 coupon 
or registered local improvement 
assessment and general improve- 
ment bonds offered Sept. 21—v. 
156, p. 1003—-were awarded to the 
First National Bank of Dunellen, 
as 1.30s, at par. The $18,000 local 
improvement issue matures serial- 
ly on Sept. 1 from 1943 to -1947 
incl., and the $20,000 general loan 
is due annually on Sept. 1 from 
1943 to 1952 incl. All of the bonds 
are dated Sept. 1, 1942. Among 
other bids were the following: 
Peoples Trust Co. of Dunellen, par 
for 1%s; B. J. Van Ingen & Co., 
Inc., 100.15 for 1%4s; Minsch, 
Monell & Co., 2s, 100.40; H. L. 
Allen & Co., 2s, 100.23. 


Englewood, N. J. 


Bond Offering—Sealed bids will 
be received until Oct. 20 for the 
purchase .of $60,000 refunding 
bonds. This sale will be the third 
phase of the $300,000 refunding 
program initiated in 1940. The 
plan calls for the final issue of 
$50,000 next year. According to 
David Van Alstyne, Jr., Finance 
Chairman, the issue is in reality 
a tax relief measure designed to 
level off the payment of bonded 
indebtedness, which by 1945 will 
take a sharp natural drop through 
the maturing of the major portion 
of the city’s indebtedness. 


Fairview, N. J. 

Proposed Refunding—A refund- 
ing program providing for the is- 
suance of $200,000 in bonds has 
been submitted by the municipal- 
ity to the State Funding Commis- 
sion for its consideration. 

Garfield, N. J. 

Bonds Publicly Offered—J. B. 
Hanauer & Co. of Newark are 
making public offering of $395,000 
4% refunding bonds. Dated Sept. 
1, 1940. Denom. $1,000. Due Sept. 
1, as follows: $43,000 in 1950; 
$35,000 in 1951. and 1952; $40,000, 
1953; $28,000, 1954; $154,000, 1955; 
$21,000 in 1956 and $39,000 in 1957. 
| Principal and interest (M-S) pay- 





jable at the Garfield Trust Co., 
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Garfield. 
Hawkins, Delafield & Longfellow 
of New York City. 


: Ho-Ho-Kus, N. J. 

Bond Offering—John W. Lucas, 
Borough Clerk, will receive sealed 
bids until 8:15 p.m. (EWT) on Oct. 
16 for the purchase of $28,500 not 
to exceed 6% interest coupon or 
registered land acquisition bonds. 
Dated Oct. 1, 1942. Denoms. $1,- 
000 and $500. Due Oct. 1, as fol- 
lows: $1,500 from 1943 to 1945 incl. 
and $2,000 from 1946 to 1957 incl. 
Bidder to name a single rate of 
interest, expressed in a multiple 
of %4 or 1/10th of 1%. Prin. and 
int. (A-O). payable at the. Citizens 
First National Bank & Trust Co., 
Ridgewood. The price for which 
the bonds may be sold cannot ex- 
ceed $28,500. A certified check 


for $570, payable to order of the: 


borough, is required. Legal opin- 
ion of Reed, Hoyt, Washburn &: 
Clay of New York City will be 
furnished the successful bidder. 


‘Kearny, N. J. 

Bonds Authorized — The Town 
Council recently passed on first. 
reading an ordinance to issue 
$28,500 improvement bonds. 

South Amboy, N. J. 

* Bonds Sold—An issue of $10,000 
water supply bonds was sold to 
the South Amboy Trust Co., South 
Amboy, as 2%s, at par. 


NEW YORX 


Buffalo, N. Y. 


Bend Sale—The $3,000,000 cou- 
pon or registered refunding bonds 


offered Sept. 18—v. 156, p. 907— | 
were awarded to the National City 


Bank of New York and the Manu- 
facturers & Traders Trust Co. of 
Buffalo, jointly, as 1.80s, at a price 
ef 100.20, a basis of about 1.77%. 


Legality approved by 


follows: $2,000 from 1943 to 1947 


|}made by the Bank of Blasdell. 


j}of Mamaroneck at 0.60% interest. 


| Feb. 28, 1943. Legal opinion of 


Freeport, N. Y. 

Bond Sale—The issue of $40,000 
sewer bonds offered Sept. 24—v. 
156, p. 1004 — was awarded to 
Francis I. du Pont & Co. of New 
York, as 1%4s, at a price of 100.045, 
a basis of about 1.743%. Dated 
Sept. 1, 1942 and due March 1, as} 


incl. and $3,000 from 1948 to 1957 
incl. ‘Second high bid of 100.19 
for 1.80s was made by C. F. Childs 
& Co. and Sherwood & Co., both 
of New York City, in joint ac- 
count. 


Glen Cove, N.Y. 

Bond Refunding Appreved—The 
State Department of Audit and 
Control has approved the city’s 
application to refund $78,000 
bonds. 


Hamburg (P. O. Hamburg), N. Y. 

Bond Sale—The Bank of Ham- 
burg recently purchased as 1.10s, 
at par, a total of $8,400 highway 
building and judgment bonds. Sec- 
ond high bid of 100.29 for 2s was 


Mamaroneck, N.Y. 
Note Sale—The issue of $240,- 
000 tax notes offered Sept. 23 was 
awarded to the County Trust Co. 


Dated Sept. 25, 1942, and due 
Feb. 25, 1943. Issued against 
uncollected tax revenues levied 
for the fiscal year ending 


Dillon, Vandewater & Moore of 
New York City. Second high bid- 
der for the loan was the Manu- 
facturers Trust Co. of New York, 
which bid a rate of 0.75%. 


New York (State of ) 

Note Issue Sold—State Comp- 
troller Joseph V. O’Leary on Sept. 
21 marketed an issue of $100,000,- 
000 notes to bear 0.45% interest, 


Dated Oct. 1, 1942. Denom. $1,000. 
Due $600,000 on Oct. 1 from 1948 
to 1952 incl. Prin. and int. (A-O) 


for the purpose of financing gen- 
eral government expenses, includ- 
ing the fall instalment of State 


payable at the City Comptroller’s 
effice, or at the Central Hanover 


Bank & Trust Co., New York City, 


at the option of the holder. a 
ity approved by Caldwell, 
shall, Trimble & Mitchell of New 
York City. 

' Bonds Publicly Offered — The 


successful bidders re-offered the’ 
bonds for public investment at 


prices to yield from 1.45% to 
1.80%, according to maturity. 
Shortly after noon on the day of 
the award, announcement was 
made that the bonds had all been 
sold and the books closed. F 
- Other bids for the issue: 


100.155 
100.399 


_ Co., and 100.334 

@hemical Bank & Trust Co., 

‘Kidder, Peabody & Co.; 

, Goldman, Sachs & Co., 
Associates 

Lehman Bres., Blyth & L 
and Eastman, Dillon & Co., 
and Associates 2% 100.06 
Colonie, Latham Sewer District 

(P. O. Newtonville), N. Y. 

_@QOther Bids—The $45,000 sewer 

bonds awarded Sept. 16 to E. H. 

Rollins & Sons, Inc., New York, as 

2s, at a price of 100.631, a basis of 

about 1.95%—v. 156, p. 1004— 

were also bid for as follows: 


Int. Rate Premium 
$142.85 


130.46 
100.00 


201.00 
109.00 


45.51 
50.00 


100.45 


2.20% 

2.30% 

& Co 2.40% 

Roosevelt & Weigold, Inc 2.30% 


National Commercial Bank & 
Co. of bany 


State Rank of Albany 
Certlandt (P. O. Croton-On-Hud- 
son), N. Y 

Note Offering — Ellsworth E. 
Johnson, Town Supervisor, will 
receive sealed bids until 8 p.m. 


on Sept. 29 for the purchase of | 


$110,000 tax lien notes. Dated 
Oct. 1, 1942. Denoms. as speci- 
fied by the bidder. Payable on 
June 1, 1943, at the Chase National 
Bank of New York. Legality ap- 


proved by Dillon, Vandewater &_. 


Moore of New. York City. 


-|}pany, Buffalo. Marine Trust Com- 


_| York, Blair & Co., Inc.;: Blyth & 


aid in support of common schools. | 
Notes are dated Sept. 22, 1942, 
mature on March 22; 1943, and 
were placed with 91 banks and 
investment firms throughout the 


Company, Trust Com y. of; 
North America, Bacon, Stevenson 
& Co.; Darby & Co., Eldredge & 
Co., Emanuel & Co., Geofge B. 
Gibbons & Co., Inc.; Harris Trust 
and Savings Bank, Hornblower & 
Weeks, and Kidder, Peabody & 


Co. 
$400,000 

Brown Brothers, Harriman 
New York, Fulton Trust Company 
of New York, Swiss American 
Corporation, Underwriters Trust 
Company, A. C. Allyn & Co., Dick 
& Merle-Smith, First of Michigan 
Corporation, Glore, Forgan & Co.; 
Hannahs, Ballin & Lee; Hemphill, 
Noyes & Co.; Lee, Higginson Cor- 
poration, and Union Securities 
Corporation. 

$200,000 

Baker, Weeks & Harden; Dom- 
inick & Dominick, Francis-I. Du- 
pont & Co., Eastman, Dillon & Co:; 
Ernst &-Co., Harvey Fisk & Sons, 
Inc.; Gertler, Stearns & Co.; Hall- 
garten & Co., Mackenzie & Co. 
Inc.; Newburger, Loeb & Co.; L. F 
Rothschild & Co., Shields & Co., 
Spencer Trask & Co., Stern, Lauer 
& Co.; B. J. Van Ingen & Co., Inc., 
and White, Weld & Co. 


New York (State of ) 

New Law Permits Emergency 
Municipal Borrowing—At the re- 
cent legislative session a measure 
was enacted as Chapter 578, Laws 


’ 
. 


of 1942, amending the State War | 


Emergency Act, in relation to bor- 
rowing by local units. 

The act authorizes municipali- 
ties to pay for the necessities of 
life because of an emergency ex- 


\isting on account of or arising out 
of attack or sabotage. 


“For such purpose a municipal- 
ity may raise additional funds for 
war emergency aid by the issu- 
ance of bonds, notes or certificates 
of indebtedness.” Notes or certifi- 
‘cates of indebtedness shall mature 
within one year but bonds issued 
for such purposes would be gov- 
erned by a fixation of probable 
usefulness reading: 

“The period of probable useful- 
ness of war emergency aid is 








State, on an allotment. basis as 
per the amounts indicated below: 


$2,600,000 

Chase National, National City, 
Bank of the Manhattan Company, 
Bankers Trust Company, Central 
Hanover Bank and Trust Com- 
pany, First National of New York, 
Guaranty Trust Company, Manu- 
facturers and Traders Trust Com- 


pany, Buffalo; J. P. Morgan & Co., 
Inc.; Barr Brothers & Co., Inc.; 


The act provides for reimburse- 


ment to the municipality by the Randolph County (P. QO. Ashe- 


State to the extent of 40% of the 
moneys so expended “provided the 
expenditures shall have been ap- 
proved by the State Department 
of Social Welfare.” 

Nyack, N.Y. 

Bend Sale—The Nyack Bank & 
Trust. Co.,..Nyack, recently ; pur- 
chased an issue of $5,000. street 
improvement bonds as 3s, at par. 





Harriman Ripley & Co., Inc.; Leh- 


man Brothers, Salomon Brothers | 


-|& Hutzler and Smith, Barney & 


Co. 
$1,800,000 

Chemical Bank and Trust Com- 
pany, Continental Bank and Trust 
Company, Empire Trust Company, 
Kings County Trust Company, Na- 
tional Commercial Bank and Trust 
Company, Albany; Public Na- 
tional Bank and Trust Company, 
Schroder Trust Company, State 
Bank of Albany, Albany; United 
States Trust Company of New 


Co., Inc.; C. J. Devine & Co., First 
Boston Corporation, Phelps, Fenn 
& Co. and R. W. Pressprich & Co: 


$1,000,000 
Brooklyn Trust Company, Bronx 


Farmers Trust Company, Com- 
mercial National Bank and Trust 
Company, Irving Trust Company, 
Liberty Bank, Buffalo; Manufac- 
turers Trust Company, C.: F. 


Co.: Halsey, Stuart & Co., Inc.; 
Ladenburg, Thalmann & Co., La- 
zard-Freres & Co., Mellon Securi- 
ties Corporation, Merrill Lynch, 
Pierce. Fenner & Beane: D. W. 
Rich & Co., Inc., and Stone & 
Webster and Blodget, Inc. 


$600,000 

Bank of New York, Federation 
Bank and Trust Company, Fifth 
Avenue Bank of New York, First 
Trust Company, Albany: Lawyers 
Trust Company. Seuth Shore 
Trust Company, Rockville Centre: 
‘Sterling National Bank and Trust ‘ 








& Co 
County Trust Company, City Bank | George 


Childs & Co., Goldman, Sachs & . 


Due in 1947. . 


Onondaga County (P. O. Syra- 
cuse), N. Y. 


Other Bids—In connection with 


the Sept. 17 award of $444,000 re- | 


funding bonds to Barr Bros. & Co., 
New York, and Paul -H; Davis & 
Co., Chicago, jointly, as’ 1%s, at 
100.444, a basis of about 1.457%, as 
reported in these columns.on Sep- 
tember 21, we give below a partial 
list of the unsuccessful bids: 


Bidder— Int, Rate Rate Bid 
Bankers Trust Co., New York, 

and. Chase National Bank 

of New York.............. 
Coffin & Burr, White, Weld’ 

& Co., and Bear, Stearns 


119%  ~ 100.409 ' 


100.33 
100.20 


142% 
yler & Co 149% 
. Childs & Co., Sher- 
ood & Co., Boettcher & 
Newburger, Loeb 
160% ~ 
140% 
& Co., 
Weigold, 
enson 
.. 160% 


1.60% 


100.66 
100.51 


Inc., 
and 


" bbohs 
Roosevelt & ' 
Bacon, 

100.43 
100.40 


1.607% 100.32 


100.29 
100.27 


-, 1.60% 
eevee 1.60% 
National City Bank of 7 
York, and Lee 
100.60 
Niagara Falls, N. Y. 
Certificate Offering—Charles H. 
Brown, Jr., City Manager, will re- 
ceive sealed bids until 11:30 a.m. 
(EWT) on Sept. 28 for the pur- 
chase of $200,000 not to exceed 5% 
interest certificates of indebted- 
ness. Dated Oct. 1, 1942. Due 
Dec. 1, 1943. Bidder to name one 
rate of interest, expressed in a 


& : 
Co., Fiduciary Trust Company of |: 


multiple of ™% or 1/10. of 1%. 
Principal and interest payable at 
the Power City Trust Co., Niagara 
Falls. Legal poinion of Dillon, 
WVandewater & Moore of New 
York City. A certified check for 
‘$4,000, payable to order of the 
city, is required. 


Port Chester, N. Y. 


Bond Offering—Sealed bids will 
be received uritil 2.30 p.m. (EWT), 
on Sept. 30, by Amerigo J. Dechi- 
ara, Village Clerk, for the pur- 
chase of the following coupon 
bonds aggregating $49,000: 

$40,000 local improvement funding 
bonds. Due on Oct. 1; $8,000 
in 1943 and 1944, and $12,000 
in 1945 and 1946. 


9,000 public works bonds. Due 
~ on Oct. 1; $4,000 in 1943 and 
$5,000 in 1944. 

Interest rate is not to exceed 
3%, payable A-O. The bonds will 
be dated Oct. 1, 1942. Bidder to 
mame a single rate of interest, ex- 
pressed in a multiple of ™% or 
1/10th of 1%. Prin. and int. (A-O) 
‘payable at the Washington Irving 
Trust Co., Port Chester. Legal 
opinion’ of Reed, Hoyt, Washburn 
& Clay of New York City will be 
'furnished the successful bidder. 
LA certified check for $980, payable 
‘to order of the village, is required. 


| Rochester, N. Y. 

Note Sale—The $2,270,000 notes 
\offered on Sept. 18 were awarded 
'to the Chemical Bank & Trust 
.Co. and the Central Hanover Bank 
& Trust Co., both of New York 





\City, jointly, at 0.575% interest, | 


.plus a premium of $1. Sale con- 
\sisted of $400,000 pavement re- 
construction notes, $450,000 special 
local. improvement, $575,000 tax 
anticipation 1940, $575,000 tax an- 
‘ticipation 1941, $250,000 budget, 


served. The approving opinion of 
Reed, Hoyt, Washburn &° Clay, 
New York City, will be furnished 
the purchaser. 

In the event that prior to the 
delivery of the bonds the income 
received by private holders from 
bonds of the same type and char- 
acter shall be taxable by the terms 
of any Federal income tax law, 
the successful bidder may, at his 
election, be relieved of his obli- 
gations under the contract to pur- 
chase the bonds and, in such case, 
the deposit accompanying his bid 
will be returned. 


Red Springs, N. C. ; 

Bond Call—It is stated by P. M. 
Covington, Town Clerk and Treas-’ 
urer, that the following refunding 
bonds are being called for pay- 
ment on Nov. 1: 

Street Improvement, Nos. M9, 
Mi0, Mi2 to M15, Mi7, M18, M20, 
M22, M24, M26 to M28, M30, M31, 
M33 to M35, M37, M38, M40, M41, 
M43 and M44, to the amount of 
$26,000. 

Due May 1, as follows: $2,000 in 
1944 and 1946 to 1948, $3,000 in 
1949 to 1951, $4,000 in 1952 and 
1953, and $1,000 in 1954. 

Water, Sewer and Electric Light, 
Nos. D3 to D74, M11, M16, M19, 
M23, M25, M29, M32, M36, M39, 
M42 and M45. 
| Due May 1, as follows: $1,000 in 
1945, $500 in 1946, $1,000 in 1947, 
$1,500 in 1948, $1,000 in 1949 and 
1950, $2,000 in 1951, $1,000 in 1952, 
$2,000 in 1953, $6,000 in 1954, $7,- 
000 in 1955 to 1958, and $2,000 in 
| 1959. 

Payment of the principal 
amount of the bonds so called for 
‘redemption will be made on or 
‘after date called, on presentation 
of said bonds in negotiable form, 
accompanied by all May 1, 1943, 
jand subsequent coupons, at the 





series. A, and $20,000 budget, series |\Chemical Bank & Trust Co., New 
B. The entire $2,270,000 notes bear | York City. Coupons maturing on 
date of Sept..21, 1942 and mature |Noy. 1, 1942, and prior, will be 
on May 21, 1943. Payable at the | paid on presentation and = sur- 


hereby determined to be 10 years.” | 





'Co., New York City. Legality ap- 
)proved by Reed, Hoyt, Washburn 
,& Clay of New York City. 


NORTH CAROLINA: 





bore), N.C 

Bond Offering—Sealed bids will 
be received until 11 a.m. (EWT), 
on Sept. 29, by W. E. Easterling, 
Secretary of the Local Govern- 
ment Commission, at his office in 
Raleigh, for the purchase of the 
following bonds aggregating $88, 
000: 


te 
} 


$82,000 general refunding bonds. 
‘Due on April 1; $24,000 in 
1958 and $58,000 in 1959. 
| 6,000 school refunding bonds. Due 
$3,000 on April 1 in 1958 and 
1959. 
| Denom. $1,000. Dated Oct. 1, 
1942. Prin. and int. (A-O) pay- 
able in lawful money in New York 
City. Coupon bonds, registerable 
as.to principal only; general obli- 
gations; unlimited tax; delivery at 
place of purchaser’s choice. There 
will be no auction, 

A separate bid for each issue 
(not less than par and accrued in- 
terest) is required. Bidders are 
requested to name the interest 
rate or ratés, not exceeding 6% 
in. multiples of .% of 1%; each 
bid may name one rate for part 
of the bonds of either issue (hav- 
ing the earliest maturities) and 
another rate for the balance, but 
no bid may name more than two 
rates for either issue, and each 
bidder. must specify in his bid the 
amount.of bonds of each rate. The 
bonds will be awarded to the bid- 
der offering to purchase the bonds 
at the lowest interest cost to the 
county, such cost to be determined 





.| by deducting the total amount of 


the. premium bid from the aggre- 
gate amount of interest upon all 
of. the bonds until their respective 
maturities. No bid for less than 
all of .the bonds will be enter- 
tained. 

Bids must be accompanied by a 
certified check upon an incorpo- 
rated bank or trust company, pay- 
able unconditionally to the order 
of the State Treasurer for $1,760. 
The right to reject all bids is re- 





Central Hanover Bank & Trust | 


‘render. Interest ceases on date 
called. 


| 

Rutherfordton, N. C. 

| Debt Refinancing Agreement—. 
A news report from Raleigh car- 
ried the following information: 

| The North Carolina Local Gov- 
‘ernment Commission announced 
ithat an agreement had been 
|reached with bondholders and the 
Town of Rutherfordton on.a plan 
of refinancing that town’s bonded 
|indebtedness of $448,537. The re- 
\funding issue -will extend over a 
|period of 40 years at interest less 
|than 4%. The Rutherfordton bond. 
case was reviewed before Judge 
E. Yates Webb in United States 
Court upon petition of the town 
representatives filed July 6 asking 
for the refunding arrangement. 


Ashtabula County (P. O. Jeffer- 
. son), Ohio 

Other bids — The $15,000 de- 
linquent tax bonds awarded Sept. 
8 to the Jefferson Banking Co., 
Jefferson, as 0.75s, at 100.03, a 
basis of about 0.74%, as reported 
in v. 156, p. 908, were also bid for 
as follows: 


| 
| 


Bond Election — An issue of 
$50,000 street improvement bonds 
will be considered by the voters 
at the November general election. 


Blue Ash Rural School District, | 
Ohio 

Bond Offering — William R. 
Ranz, Clerk of the Board of Edu- 
cation, will receive sealed bids 
until noon (EWT) on Oct. 13 for 
the purchase of $16,000 not to ex- 
ceed 4% interest coupon improve- 
ment bonds. Dated Oct: 1, 1942; 
Denom. $1,000. Due $1,000 on Dec. 
1 from 1944 to 1959 incl. Rate of 
interest to be expressed in mul- 
tiples of % of 1%. Interest J-D. 
Registerable as to’ principal only 
or as to both principal and interest 
by exchange. General obligations, 
unlimited tax securities. Pur- 
chaser to furnish legal opinion at 





his own expense. A certified check 
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for 1% of the bonds bid for, pay- 
able to order of the Clerk-Treas- 
urer of the Board of Education, is 
required. Bonds were authorized 
at an election on Sept. 15. 


Campbell, Ohio 

Bond Offering—John B. Ross, 
City Auditor, will receive sealed 
bids until noon (EWT) on Oct. 10 
for the purchase of $18,000 4% 
judgment bonds. Dated Oct. 1, 
1942. Denom. $1,000. Due Oct. 1, 
as follows: $3,000 in 1944 and 
1945, and $4,000 from 1946 to 1948 
incl. Principal and interest (A-O) 
payable at office of the Sinking 
Fund Trustees: A certified check 
for $350, payable to order of the 
‘city, is required. opinion 
of Squire, Sanders & Dempsey of 
cseveland will be ‘furnished the 
successful bidder at the city’s ex- 
pense. 

Cleveland, Ohio 

- Bonds Authorized.— The City. 
Council on Sept.. 15 passed an 
erdinance authorizing an issue of 


$200,000 park and playground: 


completion bonds. 


Cuyahoga County (P. O. Cleve- 
land), Ohio 

_ Bond Sale—The $1,400,000 re- 
funding bonds offered Sept. 18—v. 
156, p. 827—were awarded to a 
Syndicate composed of Halsey, 
Stuart & Co., Inc., H. M. Byllesby 
& Co., both of Chicago; R. S. Dick- 
son & Co., Charlotte; Illinois Co. 
of Chicago, E. H. Rollins & Sons, 
New York; Kebbon, McCormick & 
Co., Chicago; Milwaukee Co., Mil- 
waukee; Martin, Burns & Corbett, 
and Mullaney, Ross & Co., both of 
Chicago, as 134s, at a price of 
100.16, ‘a basis of about 1.72%. 
Dated Oct. 1, 1942 and due $57,000 
on April 1 and Oct. 1 from 1945 
to 1954 incl. The successful bank- 
ing group made public re-offering 
of the bonds at.prices to yield 
from 1% to 1.86%, according to 
maturity. Second high bid of 
101.28 for 2s was made by a syndi- 
cate composed of Blyth & Co., 
Blair & Co., Inc:, Hayden, Miller 
& Co., Hawley; Shepard & Co., 
Fahey,.Clark & Co., Paine, Web- 
ber, Jackson & Curtis, Lowry 
Sweney, Inc., and Breed & Har- 
rison. * 

Assumes Sanitorium Debt—The 
county recently assumed control 
of the Sunny Acres tuberculosis 
sanitorium, terms of the agree- 
ment providing for the payment 
by the county of the institution’s 
$720,640 bonded indebtedness. Al- 
though the debt: is payable over 
a 26-year period, the Board of 
Commissioners -said they preferred 
to liquidate the bonds over a. 20- 
year period in approximately 
equal yearly instalments. No cash 
payments figured in the terms of 
the transaction. 


Dover, Ohio 
Note Issue Authorized — The 
City Council has authorized an is- 
sue of $5,000 2% bond anticipation 
notes to provide for purchase of 
fire department equipment. Dated 
Sept. 1, 1942 and due. July 1, 1944. 


East Liverpool City School District, 


hio 
Bond Election—At the Nov. 3 
general election the voters. .will 
consider an issue of $49,000 school 
building bonds. 


Middleport, Ohio 


Bond Election—An_ issue. of 
$5,000 fire department equipment 
bonds will be considered by the 
voters at the. November -election. 


Montgomery County (P. O. 
Dayton), Ohio 

| Bond Sale—The $320,000 .series. 
J refunding bonds offered Sept, 22 
—v. 156, p: 909—-were awarded to 
Stranahan, Harris & Co., Inc., and 
Ryan, Sutherland &-Co., both of 
Toledo, jointly, as 14s, at a price 
of 100.446, a basis of about 1.41%. 
Dated Oct: 1, 1942 and due $20,- 
000. on. May 1 and Nov. 1 from 
1944 to 1951 incl. Second high 
hid of 400.421 for 144s was made 
by the Ohio Co. of Columbus. 


Montgomery School District, Ohio 
Bond Offering—Morton F. Hoff- 


man, Clerk of the Board of Edu-j 


cation, will receive sealed bids un- 


til noon (EWT) on Oct: 13 for the 
purchase of $9,000 not to exceed 
4% interest coupon improvement 
bonds. Dated Oct. 1, 1942. Denom. 
$1,000. Due $1,000 on Dec. 1 from 
1944 to 1952 incl. Rate of interest 
to be expressed in multiples of %4 
of 1%. General obligations, un- 
limited tax securities. Purchaser 
to furnish legal opinion at his own 
expense. A certified check for 
1% of the bonds bid for, payable 
to order of the Clerk-Treasurer of 
the Board of Education, is re- 
quired. Bonds. were .authorized 
at an election on Sept. 15. 


Muskingum ‘Watershed Conserv- 
ancy District (?. Oo. New Phila- 


>. ~telphia), Ohio 

Bends May Be Subject To Call 
—Bryce ‘Browning, Secretary- 
Treasurer of the Board of Direc~- 
tors, advises that the $705,000 re- 
funding bonds offered for sale on 
Oct. 1, as reported in v. 156, p. 
1005, are callable in their reverse 
order in the event that less than 
all the outstanding bonds are to 
be redeemed at one time. 


Springfield, Ohio 
Notes Sold—aAn issue of $146,000 
tax anticipation notes was sold to 
the City Treasury Investment 
Fund. Due Dec. 1, 1942. 


Steubenville, Ohio 

Bond Sale—The $38,000 paving 
bonds offered Sept. 21—v. 156, p. 
909 — were awarded to Fahey, 
Clark & Co., of Cleveland, as 1s, 
at a price of 100.54, a_ basis -of 
about 1.41%. Dated Oct. 1, 1942 
and due Oct. 1, as follows: $3,000 
in 1944 and 1945, and $4,000 from 
1946 to 1953 incl. Second high bid 
of 100.43 for 1%s was made by 
Braun, Bosworth & Co. of Toledo. 

University Heights, Ohio . 

Bend Sale—The $208,000 coupon 
refunding bonds offered Sept. 21— 
v. 156, p. 909—were awarded to 
Otis & Co. of Cleveland, as: fol- 
lows: | 
$100,000 series 1942-B bonds sold 

as 2%s, at a price of 100.461, 
a basis of about. 2.45%.. Due 
$10,000. on Oct. 1 from 1947 to 
1956 incl. 

108,000 series 1942-C bonds sold 
as 2%s, at a price of 100.38, a 
basis of about 2.18%. Due 
$12,000 on Oct. 1 from 1944 
to 1052 incl. 

All of the bonds are dated Oct. 

1, 1942. 
Youngstown, Ohio. 

Bond Sale—The $125,000 coupon 
street widening bonds -offered 
Sept. 21 — v. 156, p. 827 — were 
awarded to Stranahan, Harris. & 
Co., Inc., of Toledo, as, 2s, at a 
price of 101.665, a basis. of about 
1.84%. Dated Sept. 15, 1942 and 
due Oct. 1, as follows: $6,000 from 
1944 to 1958 incl. and $7,000 from 
1959 to 1963 incl. Other bids: 


Int. Rate Premium 
re) 


Bidder-—— 
McDonald, Coolidge & C 
$1,731.00 


and Fahey, Clark & Co... 26 


“ie 
Braun, Bosworth & Co 

fyr‘o Co.. and Otis & Co..... 
Halsey, Stuart & Co., Inc... 
Seasongood & Mayer 


Perry, Okla. 

Bond Sale—The $70,000 airport 
bonds offered for sale on Sept. 22 
—v. 156, p. 1005—were, awarded 
to the. Small-Milburn Co. of 
Wichita, paying a ings of 100.016, 
aecording to the City Clerk. Due 
ep on Oct. lin 1946 to 1952 
incl: : Ge. 


Dallas, Ore. 

Bond Sale—The $1,610.79 semi- 
ann, improvement bonds offered 
for sale on Sept. 7—v. 156, p. 740— 
were awarded to the State Bond 
Commission as'2%s, at a price of 
100.24, a basis of about 2.02%. 
Due on Sept. 1 in 1943 toe 1952; 
optional after Sept. 1, 1943. 


Union Co. Public Utility Dist. 

(P.O. La Grande), Ore. . 
Bond Election — It is reported 
that at the general election in No- 
vember, the voters will pass on 
the proposed issuance of $925,000 
revenue bonds, the proceeds to be 





used in the acquisition of the East- 
ern Oregon Light and Power Co. 


7 


PENNSYLVANIA 


Carbondale School District (P. O. 
Carbondale), Pa. 

Other Bids—The $50,000 refund- 
ing bonds awarded Sept. 16 to S. 
K. Cunnnigham & Co. and Phil- 
lips, Schmertz & Co., both of Pitts- 
burgh, jointly, as 234s, at 100.315, 
a basis of about 2.71%, as reported 
in v. 156, p. 1005—were also bid 
for as follows: 


Int. Rate Rate Bid 
y 100.82 


100.57 
100.127 
100.83 


idder 

M. Freeman & Co 

Katz -& .O’Brien, and Charles 
A. Hinsch & Co 

Glover 

Poh! & Co 


Bond Offering — The Borough 
Secretary will receive sealed bids 
until. Oct. 2 for the purchase of 
$35,000 coupon bonds. Due serial- 
ly from 1943. to 1957 incl. Bidder 
to name rate of interest in mul- 
tiples of % of 1%. 


Johnstown School District, Pa. 


Bond Sale — The $200,000 re- 
funding bonds offered Sept. 23— 
v. 156, p. 1005—were awarded to 
a group composed of E. H. Rollins 
& Sons, Philadelphia; Singer, 
Deane & Scribner, and Glover & 
MacGregor, both of Pittsburgh, as 
1%4s, at a price of 100.66, a basis 
of about 1.64%. Dated Oct. 1, 1942 
and due $20,000 on Oct. 1 from 
1944 to 1953 incl. Second high bid 
of 100.568 for 1%4s was made by 
Halsey, Stuart & Co., Inc. 


Lansdale School District, Pa. 


Bond Election — An issue of 
$25,000 land purchase bonds will 
be considered by the voters at the 
November general election. 


Penn Township (P.O. R. D. 1, 
Wilkensburg), Pa. 


Bond Offering—John W. Wason, 
Township. Secretary, will receive 
‘sealed bids until 8 p.m. (EWT) on 
Oct. 5 for the purchase of $45,000 
coupon township bonds. Dated 
Oct. 1, 1942. Denom, $1,000. Due 
Oct. 1, as follows: $2,000 from 1943 
‘to 1957 incl. and $3,000 from 1958 
to 1962 incl. Bidder to name rate 
of interest in multiples of % of 
1%. Registered as to principal 
only. Principal and interest will 
be paid free of all taxes levied 
under any present or future law of 
the Commonwealth of Pennsyl- 
vania. No bid for less than par 
and .accrued interest or for less 
than all of the bonds will be ac- 
cepted. In the -event that prior 
‘to the delivery of the bonds the 
Mimcome received by private hold- 
fers from bonds of the same type 
and character shall be taxable by 
tthe. terms of any Federal Income 
Tax Law, the successful bidder 
may, at his election, be relieved 
of his obligation under the con- 
tract to purchase the bonds and 
in such case the deposit accom- 
panying his bid will be returned. 
Sale subject to approval of pro- 
ceedings by the Department of In- 
ternal Affairs and the Township 
will provide the bonds and legal 
opinion of Burgwin, Scully & 
Churchill, of Pittsburgh. Enclose 


la certified check for $1,000, pay- 


able to the township. 
Pittston, Pa. 


Bond Offering —John D. Mc- 
Nulty, City Clerk, will receive 
sealed bids until 7 p.m. on Sept. 
29. for the purchase of $100,000 
coupon, registerable as to princi- 
pal only, funding and improve- 
ment. bonds. Dated Oct. 1, 1942. 
Denom. $1,000. Due $10,000 on 
Oct. 1 from 1943 -to 1952 incl. 
Bidder to name one of: the follow- 
ing interest. rates for all of the 
bonds: 1%%, 1%4%, 2%, 2%%, 
2% %, 254%, 3%, 344% or 3%%. 
The bonds and the interest there- 
on will be payable without de- 
duction for any tax or. taxes, 
except succession or inheritance 
taxes, now or hereafter levied or 
assessed thereon under any pres- 
ent or future law of the Common- 
wealth of Pennsylvania, all of 
which taxes the city assumes and 
agrees to pay. General obligations 
payable from ad valorem taxes 
within the taxing limitations im- 
posed by law upon cities of the 
third class..-The enactment, at any 
time prior to the delivery of the 





bonds, of Federal legislation which 
in terms, by the repeal or omis- 
sion of exemptions or otherwise, 
subject to a Federal income tax 
the .nterest on bonds of a class or 
character which includes these 
bonds, will, at the election of the 
purchaser, relieve the purchaser 
from his obligations under the 
terms of the contract of sale and 
entitle the purchaser to the return 
of the amount deposited with the 
bid. These bonds are issued sub- 
ject to the favorable opinion of 
Townsend, Elliott & Munson of 
Philadelphia and will be delivered 
to the purchaser only if and after 
the proceedings authorizing the 
issuance thereof have been ap- 
proved by the Department of In- 
ternal Affairs. Enclose a certified 
check for 2% of the face amount 
of the bonds, payable to the City 
Treasurer. 


(The above offering was wines 


viously referred to in v. 156, p. 
1005.) 


Cranston, R. I. 

Note Sale—The First National 
Bank of Boston was the sole bid- 
der for the $200,000 notes offered 
on Sept. 23 and purchased the 
issue at 0.84% 
The notes are dated Sept. 23, 1942, 
and mature $100,000 May 24 and 
$200,000 on Aug. 23, 1943. 


Providence, R. I. 

1942 tax wevy—rThe 1942 tax 
levy for the fiscal year beginning 
Oct. 1 will be $13,407,490, second 
highest in the city’s history. Valu- 
ations of the various classifica- 
tions for this year are: land, $145,- 
168,930 as compared with $145,- 
705,990 last year; buildings and 
improvements, $259,223,550 as 
compared with $257,199,250; tan- 
gible personal property, $100,625,- 
240 as against, $95,975,300; intan- 
gible personal property $195,511,- 


800 as against $221,859,500. From 
these sources the city will receive | 
real es-| 


the following revenue: 


discount basis. | 


TEXAS 
|Bascom-Murph Cons. Com. Sch. 
Dist. No. 2 (P. O. Tyler), Texas 

Bonds Voted —At an election 
held recently the voters are said 
to have approved the issuance of 
$20,000 construction bonds by a 
wide margin. 


Cameron Co. Water Control and 
Impt. Dist. No. 5 (P. O. Browns- 
ville), Texas 

Bonds Sold To RFC—The Re- 
construction Finance Corporation 
is said to have purchased $700,000 
4% semi-ann. refunding, Series 
1942 bonds. Dated April 1, 1942. 
Issued for the purpose of refund- 
ing not less than a like amount of 
outstanding and validly binding 
bonds of the district. Legality ap- 
oe by John D. McCall of 
| Dallas. 





Fort Worth, Texas 

Bonds Voted—The City Secre- 
itary states that at the election 
‘held on Sept. 15 the voters ap- 
|proved the issuance of the follow- 
ing bonds: $275,000 flood control 
‘bonds by a count of 897 to 721, 
‘and $75,000 storm sewer equip- 
‘ment bonds by a count of 860 to 
683. 


Jourdanton, Texas 

Bond Offering—Sealed bids will 
be received until Sept. 30, by Mrs. 
‘Curtis Harrison, City Secretary, 
for the purchase of $45,000 re- 
‘funding bonds. Bidders are to 
| name the rate of interest. Dated 
| Oct. 1, 1942. Due on Oct. 1, as fol- 
‘lows: $1,500 in 1943 to 1947, $2,000 
in 1948 to 1952, $2,500 in 1953 to 
1957 and $3,000. in 1958 to 1962. 
Principal and interest payable at 
place preferred by purchaser. 
|\litigation, pending or threatened. 
No default on bonds being re- 
funded. 

It is the intention of the City 
Council to sell the bonds at the 
rate, or combination of two rates 
of interest which will bring the 
nearest price to par and accrued 
interest. Bids lower than par and 
accrued interest will not be con- 


tate, $10,109,812; tangible personal | sidered. Rate or rates bid must be 


property, $2,515,631; 
personal property, $782,047. 


intangible|in multiples of “% of 1%. The 


‘award will be made to the bidder 


The largest single increase in|or bidders offering the lowest net 
valuation is in the case of Brown | interest cost to the city. Alternate 


& Sharpe Manufacturing Co., 
which this year is taxed on a 
total valuation of - $11,225,840 as 
compared with $8,971,340 last 
year. New England Telephone & 
Telegraph Co. valuation was in- 
creased from $2,186,640 last year 
to $2,914,300; Nicholson File Co. 
from $1,998,400 to 
American Screw Co., a subsidiary 
of Nicholson File Co., and Gorham 
Manufacturing Co., both had their 
valuations increased substantially. 


SOUTH DAKOTA 


Olivet Indep. Sch. Dist. (P. O. 
Olivet), S. Dak. 


Bond Sale—The $2,400 3% semi- | 


ann. funding bonds offered for 
sale on Sept. 21—-v. 156, p. 1005— 
were purchased by the State at 
par. No other bid was received, 
according to the Clerk of the 
Board of Education. Due $400 
from Jan. 1, 1944, to 1949 incl. 


TENNESSEE 


Nashville, Tenn. 


Bonds Approved — City Attor- 
ney W. C. Cherry is said to have 
informed Mayor Thomas L. Cum- 
mings that the city’s bonding: at- 
torneys, Chapman & Cutler of 
Chicago, have approved a City 
Council ordinance authorizing the 
issuance of $200,000 bonds for im- 
provement and replacement of fire 
and police equipment, of which 
$100,000 have been purchased al- 
ready by the City Sinking Fund. 

At the request of the Board of 
Puplic Works, City Auditor C. P. 
Moore prepared a special report 
on the condition of the sinking 
fund which stated that the re- 
maining $100,000 of the bond issue 
could be safely sold to the fund 
if the approval of Chapman and 
Cutler were obtained and if -the 
bonds are kept in such condition 





that they might be sold on the 
open market if and when it be- 
comes necessary. 


$2,409,820. | 


bids will be considered on bonds 
‘carrying a 5-year option. The 
|/bends being refunded are of an 
|issue dated Oct. 1, 1935, due Oct. 
'1, 1965 with 5-year option. Bonds 
‘have been called for redemption 
,on Oct. 1, 1942, at either the Chase 
‘National Bank, New York, or at 
the American National Bank, Aus- 
tin. The successful bidder will 
'be required to advance the money 
\required for redemption of the 
original bonds and carry them 
without cost to the city, other than 
the accrued interest from Oct. 1, 
to date of their exchange for the 
‘refunding bonds which the city 
will issue. All bids must be sub- 
‘mitted on the uniform bid blank. 
‘The city will furnish the printed 
‘bonds, a copy of the proceedings, 
‘approval of the market attorneys 
‘who approved the series being re- 
funded, or of J. P. Gibson of Aus- 
tin, and will deliver the bonds to 
‘the bank designated by the pur- 
chaser, without cost to him. En- 
|close a certified check for 2% of 
‘the amount of the bonds, payable 


\to the City Council. 


San Saba, Texas 

Bond Call — City Secretary 
Ralph Whittington. states that 
444% semi-ann. refunding bonds, 
Series 1937, numbered 1 to 213, 
aggregating $213,000, are being 
called for payment on Oct. 23, at 
the State Treasurer’s office. De- 
nom. $1,000. Dated Sept. 15, 1937. 
Due from Sept. 15, 1937 to 1977, 
= after five years from 
ate. 


Texas (State of ) 


Proposed Constitutional Amend- 
ment—At the general election on 
Nov. 3, the voters will pass on a 
proposed constitutional amend- 
iment which would authorize the 
Legislature to provide for the is- 
suance, sale and retirement of 
serial bonds equal in principal to 
‘the total outstanding valid and ap- 
proved obligations (warrants), 
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which will be owed by the Gen- | Shorewood Sch. Dist. No. 


eral Revenue Fund on Sept. 1, 
1943. 


Victoria, Texas 

Bond Offering Not Contem- 
plated—City Secretary J. P. Daly 
States that the $150,000 airport 
bonds originally scheduled for 
sale on June 22, but postponed, 
will not be reoffered for the dura- 
tion. 


WISCONSIN 
Green Bay Sewer Dist. No. 1 (P. 
Green Bay), Wis. 

~ Bonds Soeld—tThe City Clerk re- 
ports that $1,200 342% semi-ann. 
sewer construction bonds have 
been taken by one of the City’s 
Pension Funds. Dated Oct. 15, 
1942. Due on Oct. 16, 1960. 


La Crosse, Wis. 
Bonds Voted—City Clerk F..L. 
Kramer states that at the election 
on Sept. 15, the voters approved 


by a wide margin the issuance of ! 


4(P.0 
Shorewood ), Wis. 

Bond Offering—Bids will be re- | 
ceived until Oct. 1, at 8 p.m., by 
Leo J. Landry, District Clerk, for 
the purchase of $111,000 not to ex- 
ceed 4% semi-ann. refunding, Se- 
ries H bonds. Dated No. 1, 1942. 
Due on Nov. 1; $55,000 in 1957, 
and $56,000 in 1958. A certified 
check for 2% of the par value of 
= bonds must accompany the 
bid. 

Prin. and int. (M-N) payable at 
the District Treasurer’s office. 
Bonds will not be sold for less 
than par value. Bidders will be 
required to furnish suitably en- 
graved bonds and legal opinion at 
their own expense. 


Stevens Point, Wis. 

Note Sale—Of the $125,000 cor- 
porate purpose notes offered for 
sale on Sept. 21—v. 156, p. 911— 
a block of $80,000 was purchased 
jointly by Mullaney, Ross & Co., 
and the Channer Securities Co., 


to Daniel F. 


Dated Sept. 


./Same interest rate, according” to 
| the City Clerk. 


Whitefish Bay Sch. Dist. No. 
(P. O. 1200 East Fairmount Ave., 
Milwaukee), Wis. 
Bond Sale — The $60,000 semi- 
ann. refunding, Series of 1942] 
bonds offered for sale on Sept. 
23—-v. 156, p. 1005—- were awarded 
Rice & Co. of .Chi- 
cago, as ls, at a price of 100.16, 
a basis of about 0.97%. 
Aug. 1, 1942. Due on Aug. 1- in’ 
1947 and 1948. 


CANADA 


Canada (Dominion of ) 
Deposit Certificates Sold—The' 
Bank of Canada announced Sept. 
22 on behalf of the Minister of 
Finance that an issue of $40,000,- 
000 deposit certificates. was sold, 
to ehartered banks, 
22, 
March 23, 1943. 


1 


Dated 


at 0.75%. 
1942, and due 


The objective is $150,000,000 
higher than that set for the Vic- 
tory Loans of June, 1941, and 
February this year. The First and 
Second Victory Loans—each for 
$600,000,000—the January, 1940, 
$200,000,000 War Loan and the 
September, 1940, $300,000,000 War 
Loan, all were oversubscribed. 

Mr. ilsley has stressed that in 
addition to the new and heavier 
taxation Canadians are carrying 
jat present, greater support musi 
be given Victory Loans and the 
|} purchase of War Savings stamps 
if costs of the war are to be met. 

In a brief statement today, G. W. 
| Spinney, Chairman of the Na- 
tional War Finance Committee 
which organizes loan campaigns, 
said that the financial need “is 
increased to the degree that every 
thought, every effort and every 
penny must be devoted to ensur- 
ing the success of the forthcoming 
loan.” 

Denominations and maturities of 











ister J. L. Isley that Pe 
$45,000,000 deposit certificates was 
sold to the chartered banks, at 
0.75% interest. Dated Sept. 8; 
1942 and due March 9, 1943. 


ONTARIO 

Scarborough Township, Ont. . 

Bond Call — James O. Kessack, 
Township Treasurer, calls for pay- 
ment on Dec. 15, 1942, certain out- 
standing debentures, dated Jan. 1, 
1940, maturing im 1953 and 1954. 
Upon presentation and surrender 
of said debentures at the Canadian 
Bank of Commerce, Toronto, pay- 
ment will be made of the princi- 
pal amount thereof together with 
accrued interest to Dec. 15, 1942. | 

Any debenture holders wishing 
to obtain payment of their bonds 
prior to December 15, may do so 
on presenting said bonds at said 
bank, where payment will be 
made for the bond, plus accrued 
interest at the rate of 44% % to date 
of presentation. 





both of Chicago, at 24%. Dated 
Due on Aug. 15, 


New Victory Loan Totals $750,- 
000,000—Finance Minister lisley, 


‘the. Third Victory Loan Bonds, 
/and the rates of interest, will be 
announced later. 


QUEBEC 
Three Rivers, Que. 


$150,000 airport improvement Oct. 15, 1942. 


bonds, which are to be placed on 1943; optional on or after March Bonds Sold—aAn issue of $229,- 
: 3. 


on Sept. 18 raised his sights for | 
000 342% and 4% improvement 


Canada’s fifth war loan, announc- | Canada (Dominion of ) 





the market as soon as arrange- ’ ‘The purchasers were granted an 


ments for necessary land are com- 
plete. 


‘ing that the Third Victory Loan | 
option to purchase the remaining | to be opened on Oct. 19 would|Bank of Canada announced on 
| $45,000 on or before Dec. 1, at the have an objective of $750,000,000.' Sept. 8 on. behalf of Finance Min- 


Deposit Certificates Sold — The 





bonds was’ recently sold to Mr. 
Guy Bournival, of Three Rivers, 
at a price of 97.22. 





- Redemption Galls and Sinking Fund 


Notices 


- Below will be found a list of corporate bonds, notes, 
and preferred stocks called for redemption, including 


those called under sinking fund provisions. The date 


indicates the redemption or last date for making tend- 


ers, and the page number gives the location in which 


the details were given in the “Chronicle.” 
Company and Issue— 
Alleghany Corp., 15-year collat. trust conv. 5% 
’ @ue. Feb. 1, 1944 
Allied Owners Corp., income debentures due 1963. 
Serial 6° debentures dated 1927 
American Machine & Metals, Inc. 4% dek. due 1943___Oct 
4%. debentures tas extended} due 1950- ~Oct 
Anaconda Copper Mining Co., 4'2'; deb., “due 1950_-__Oct 
Arnoki Print Works, Ist mitge. bonds_____. Oct 
Atlantic Coast Line RR. 10-year 5‘) notes, due 1945___Dec 
Boston & Albany RR. Co. Main Line, Ist mige. 4%"; 
series A, bonds due April 1, 1943__.______ ‘Oct 
Boulevard Temple M. E. Church ist mitge. bonds, ‘due 
1952 _ Oct 
Central Maine Power Co., lst & gen. mtge: 34% ‘bonds, 
series H, due 1968 Oct 
Cincinnati & Muskingum “Valley RR., Ist mtge. 43_-_ __Sep 
Community Power & Light Co. ist mtge. 5s, due 1957_ _Nov 
‘Dallas Office & Club Bldg., Inc., Ist mtge. 5s due 1944_Nov 
Duluth, Missabe & Iron Range Ry. lst 3%s, due 1962__Oct 
Eastern Car Co., Ltd., Ist mtge. 6’. bonds, due 1952.__Jan 
Eaton Paper Cerp., Ist mtge. 5'c’ bonds, due 1942____Nov 
G. H. R. Poundry Co., 4%. debentures, due 1950 
General Public Utilities, Inc.— 
bonds, ser. A, due 1956_Nov 


Ist mtge. & coll. trust 6'.% 
lst mtge. & coll. trust 6'+’> bonds, ser. C, due 1955.Nov 
‘Hartford Electric Light Co., 34, debentures dated 1937_Qct 
Heywood-Wakefield Co., 5°; oon bonds____._ ____._Oct 
Home Telephone & Telegraph 
ist mtge. 6% gold bonds, satan A, due July 2, 1943__Jan 
lst mtge. 542‘- gold bonds, ser. B, due April 1, 1955_Oct 
Houston Natural Gas Corp., ist 4s due Sept. 1, 1955___ Nov 
Kentucky Hotel, Inc., general mtge. 6% gold bonds____ Oct 
Libby, McNeill & Libby, lst mtge. 4s, due 1955. ; oe 
Litch fietd & Madison Ry., ist 5s due 1959- 
ong Island Lighting Co., 5% debentures, “due 1952 a. 
Magor Car Corp., 7% preference stock _ Oct 
Michigan Chemical Corp., 5%s debentures due 1949_____Oct 
Missouri Military Academy, lst mtge. 6‘. bonds__ Oct 
Moran Towing Corp., participating pfd. stock_ Oct 
National Gas & Electric Corp., Ist lien collat. trust 
5‘ bonds, series B, due June 1, 1947 Oct 
New ——. Utilities Co. gen. mtge. bonds, ser. A, dated 
Nov. 1, 1935_.._..___. : Oct 
Newport News & Hampton | Ry., Gas & Electric Co., 
Ist & ref. mige. 5s, due 1944 Ei picithaen sigs 
Noel & Co., Inc., extension notes dated 1935. d Oct 
North Boston Lighting Properties, 342‘ secured notes, 
due 1947 = ; _..Oct 
Outlet Co.. ist preference stock _..\Nov 
Parr Shoals Power Co., lst mtge. 5% bonds due 1952_ .Oct 
Pittsburgh, Cincinnati, Chicago & St. Louis Ry., consol. 
mitge. bonds, series ‘‘C’' to “J” inecl._ Bini Sep 
‘Potrero Sugar Co., ist mtge. 1s, due 1947__ .Nov 
Sisters of St. Joseph, Alberta, Ist 6s, due 1937-1948. ___Jan 
Southern Natural Gas Co., ist mtge. pipe line 314% 
bonds, due 1956______ Oct 
Springfield City Water Co. ist. mtge. “4s, ser “A due -1956_Oct 
Stillwater Worsted Mills, 54% debs., series A, due 1943_Oct 
Taylor (Wm.), Son & Co., junior preference shares 
Union Water Service Co., Ist S's, ser. A, due 1951__._Sep 
Westinghouse Bidg., N. Y. City, Ist mtge. bonds... __—-Oct 
Williams (R. C.) & Co., Inc., 1st mtge, 6s; dated 1935__Oct 
Wood, Alexander & James, Ltd., lst 6s, dated 1924... _Oct 
York Ice Machinery Corp., 1st 6s, dated Oct. 1, 1927____Oct 


“Anasummements in this issue. +See Vetume 156. 


bonds, 
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Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 


dec)ared. 
The dividends announced this week are: 


Per 


When Holders 


Alberta Wood Preserving, 7’ 
Amalgamated Sugar Co. 
American Aggregates, 
American Casuaity- Co. 


Quarterly 


Per 
Share P. 


$$154 
5c 
$1% 
15c 


Name of Company 

pfd. (quar.)__ 

‘(reduced quar.) —-_ 

5‘+ pfd. (quar.)_ 
(Reading, Pa.i— 


American European Securities— ~ 


$6 preferred 
American Felt Co., 6°, 
American Fidelity & Casualty Co. 
American Home Products Corp. 
American Maize-Products, 
7% preferred 
American Manufacturing Co., common._.__ 
5% preferred (quar.)___________ rte 
American Safety Razor.____ 
American Seal- -Kap of Del. 
American Smelting & Refining, common___- 
“% Ast preferred (quar.) .____ 
American Telephone Co. 
5% preferred ¢quar.)_.___ FF Paka 
Anaconds Wire & Cable (reduced) ___ 
ing Glass Corp., $5 pid. 


Anchor- 
Apex Electric 


$142 
$1% 
15c¢ 
20c 
25c 
$1%, 
50c 
$1% 


(quar.)___ 
preterred (quar. ae 
(quar.) __ 
(monthly>—_ 


common ___- ; 
a ee pai 


pre m3 
(Abilene, Kansas) 


(quar.) ) 
Manufacturing, common. 


7% prior preferred (quar.)_ pe. 


Arkansas Fuel Oil, 6’, 
Associated Dry Goods, 7‘. 
Atlantic Rayon Corp., 
Atlas Thrift Plan, 7°- preferred (quar.) ——_ 
Attleboro Gas Light 
Autoline Oil Co., 8+. 


preferred “(quar.)_ : 
2nd preferred. _-_ 
$2.50 prior pref. (quar.) 62%c 
117'ec 
32 
20c 


(quar.)_-___ Bas 
preferred {quar.} 


Automobile Banking Corp.— 


$1.50 convertible preferred al 
Axe-Haughton Fund, common Pecan - 
Class B (irregular) __-- = i 
Babcock & Wilcox Co._ 
Badger Paper Mills, 6’, 
Baker (J. T.) Chemical, 5%", 
BancOhio Corporation 
Bankers Trust 
Bausch & Lomb Optical, 
5% convertible preferred 
Beacon Associates, common 
7‘. preferred (quar.). 
Bell Telephone of Pa. 
Belt RR. & Stockyards, common (reduced) _ 
6% preferred (quar.) : 
Biltmore Hats, Ltd. 


37 Vec 
-13¢ 

_ 20c 
25c 
75c 
$138 
22c 
40c 
25c 
$14 


(quar.) 


"preferred (quar.) 
pid. tquar.) 
of Detroit. (s-a)_ 
common __. 
quar.) 
(quar.) 


(quar.)__.- 


Co. 


iquar.)____. La 


Birmingham Fire Insurance (quar.) 


Bobbs-Merrill, 


4% hee apes quar.) 


Bohn Aluminum & Brass___._______- 
Boston Edison Co. ¢quar.)___-_- 
Boston Personal Property Trust (Mass. j-— 


Quarterly - 
Boston Storage Warehouse 


‘quar. ) 


Bourbon Stock Yards (quar.). 


Brainard Steel Corp. 


Brandtjen & 
Brewer (C.) 
Brink's, Inc. 


& Co., Ltd. 


(quar.)____ 
Kluge (quar.) 
(irregular) 


Brompton Pulp & Paper (quar. } 
Brooklyn Union Gas Co. is 


Burkhart 


(PF. 
$2.20 preferred 


Mfg¢., common 
(quar.) 


Callawav Mills 


5%": 


_California-Oregon Power Co.— 

7’> preferred . (quar.) 

6” preferred tquar.)___- 

6%, preferred series 1927___ 
Canadian Converters Co., Ltd. 
Canadian Fairbanks-Morse, 6%, 
Cannon Shoe Co.. common 
preferred 
Capital Finance Corp. 
Carborundum Company _. 
Cernation Co.. 5% 


$1% 
$l'2 
Sl% 
150c ~ 
$$1% 


(quar.) %, 
pid. ‘quar.) 
(increased) __ 
NN aioe Side Sst. 


lst preferred (quar. )_ 


Case Leckwood & Brainard (quar.) ____ 


Central Hudson Gas & Electric, com. 
preferred (quar.).... __ 
Central States Electric-Co., 7’, 
7% preferred A... * 
6’, preferred B_.____ mas ae re ee 
6” preferred B.._ sdb Bilin cnici 
6% preferred C_ 


42% 


(quar.) 


$4494 
_*+$0.10937 
: t37%ec 
ee 09275 
_*$0.09375 


preferred A. 


Chirago & Southern Air Lines, ‘Inc. ~o- 
7s eonvertible preferred ¢quar.)_ FES. 174ec 


Chillicothe Paper, 412% 
City Investing Co., 7” 
Clearing Mechine Corn. i ; 
C'eveland Cliffs Iron, $5 preferred__ oi 
Cliffs. C-rporation ____- 
(Daniel) Co. 
Columbus Dental Mfe., common 
7% preferred (owar.) 
Commerciel Banking. 7” 
$1.20 prior vreferred (ouar.) 
Commercial Trust Co. 


Cohen 


$1 
t$134 
28c 
*$1% 
20c 
25c 
25e 
$1%, 
28- 
20c 
50c 


preferred. 
preferred _. 
fouer.) 


(quar. } 


eed 
(quar.)__ 


preferred (quar. ) 


(Jersey Citv) (quar.) 


10- 1 
10- 1 
10-1 


10- 1 


10-' 1 
10-10 
1l- 2 
10-15 


10- 1 
10- 1 
11-16 
10-20 
11-30 
10-31 


10-15 
10-19 
10- 1 


> 10- 1 
11-25 
Il- 1 
10- 
10- 
10- 


"10- 
10- 


11-.2 
10- 1 
10- 1 
10-15 
10- 1 
10- 1 
10- 1 
10- 


10- 1 
10- 1 
10-15 


10- 1 


When 
ayable 


Holders 
of Rec. 
9-30 
9-16 
9-22 


7‘. preferred (quar.). 


60c. special preferred. 
Cooper (Peter) Corp., 


9-24 


9-23 
9-21 7% preferred (quar.: 
9-30 Courier-Post Co., 7% 

10-14" Creamery Package Mig. 
9-28 
9-22 
9-18 
9-18 
10-23 
9-30 
l1l- 6 
10- 2 


9-30 


Common (irregular). 

Common (irregular _ 
De Pinna (‘A.) Co., 6% 
Derby Oil & Refining, 
Detroit Gasket & Mfg._ 
Detroit Steel Products 


'9-30 


9-30 Dickey 
10- 9 6% 
9-28 
9-24 
9-24 
9-25 
ll- 6 
10-24 
9-25 A 
9-15 
9-25 


class A ‘annual: 


o- 1 Dixie Home Stores ‘¢quar.) 

0-1 
Extra - 

Dominion Stores. Ltd. 

Early & Daniel Co., 

preferred (quar.) 


$6 preferred ‘quar.’ 
9-22 
9-24 
0- 9-24 
0-31 10-15 
10-21 
9-23 
9-24 
10- 5 
9-25 
9-25 
9-19 
1 9-19 
9-30 9-30 
9-20 
9-20 4%—q% 
10- 3 Federated Publications 
9-19 Field ‘Marshalli & Co. 
9-22 
12- 3 
10-10 


Electrical Preducts Corp. 
Elgin Sweeper, $2 partic. 
40c preferred ‘quar.) 
Esquire, Inc. ‘treduced? 
Fafnir Bearing Co. 
preferred 


412% (quar.) 


N. Y.) (tquar./ 
Quarterly 


Quarterly 
9-30 Flambeau Paper Co., 6%, 
9-23 
9-24 
9-28 
9-23 
9-15 
9-18 
9-30 
10- 5 
9-17 
9-17 
9-10 


franklin Process Co. 
Frick Company, common 
6’, preferred (quar.) 


Class A (quar.)_. 


Galvesten-Houstoen Co._- 


General Finance Corp. 
9-30 
9-30 
9-30 
9-30 
9-30 
9-21 


Benef. interest 


4'4", preferred (quar.)_ 
Gilmer (lL. H.)} Co.--_._- 
Gleaner Harvester Corp. 
Globe Steel Tubes Co.__- 
Gotham Hosiery Co., 7‘: 
Grand Valley Brewing __ 
Great Lakes Steamship Co. 


6° preferred (quar. Be 


Group Corporation, 6% 


4 


but oap' bea es gee 
- WAARMUACS 


Quaesteriy _..../-.-.-..=: 
Extra —_ 


Harris Hall & Co., 5% 
Hart & Cooley Co. 
Hartford Electric Light 
Hartford Gas Co., common 
8% preferred ‘quar.)_ 


' 
N 


Hartford Steam Boiler Inspection & Ins. Co.— 


Quarterly 
Harvard Brewing Co. 


Haughton Elevator. $6 ceed pfd. 


Faverhill Gas Light Co._ 
Hawatian Agricultural Co. 
Haves Industries, Inc. 


Name of Company 
Consolidated Cigar Corp., 6'2‘; 


Container Corp. of America (year end) _ : 
Converse Rubber, 60c. special pfd. 


614% 
Corn Products Refining, common (reduced) -- 


preferred __ 


“conv. pid. 
$4 conv. yO BEE > 


Diamond Ginger Ale (quar.) 
Diamond State Telephone ‘quar.) 
(W. S.) Clay Mfg.— 


$1 non-cumulative convertible preferred_ s 


Deminion Oilcloth & Linoleum (quar. ’ 


common 


Easy Washing Machine, 7‘: 
Electric Bond & Share Corp., $5 pfd. 


Electric Vacuum Cleaner Co. 
(quar.) 
prior pref. 


(quar.! 
Fairmount Creamery, common quar.) 


Fall River Electric Light (quar. ) 
Farmers & Traders Life Insurance (Syracuse, 


Federal Electric Co., $1%2 class A_ 
Federated Department Stores, com. 
convertible preferred tquar.) 


(quar.) 
Filing Equipment Bureau, 4’, 
First State Pawners Society (Chicago)— 


Fisher Brothers, $4 nen-cum. pfd. 
pid. 
Fostoria Pressed ised Corp. 
(quar. 


Fuller Brush Co., class AA (quar.) 
Fundamental Investors, Inc. 


Gardner Denver Co., common 
$3 convertible preferred (quar.)__-. 
General American Oil of Texas, 6’, conv. pid. 
(quar.) - 
General Investors Trust (Boston)— 


General Machinery Corp., common 


Glatfelter (P. H.) Co., 6%" y 
(irregular) : 


preferred (quar.) - 


Green ‘(D-niel) Co., éommon (irregular) - 


Griesedieck. Western Brewing 
preferred 


Guarantee Co. of North Amer. 


Halle Brothers Co., $2.40 conv. “pid. 
preferred (anny: (Ge 
quar.) _ 
(quar.)_. 


(irregular) — oe 


(irregular) 
(irregular) _..___ ~~ 
Henkel-Clauss Co. $46 preferred (quar. BP 


When Holaers 
Payable of Rec, 
ll- 2 10-15" 
12- 1 11-16 
11-20 ll- 5, 
10-15 10- 1, 
10-15 10- 1 
10- 1 9-19 
10-20 10- 2 
10-15 10- 2 

9-30 9-20. 
10-10 9-30 


Per 
share 

$158 
$1%, 
75ec 
30c 
t$3 
+$2% 
65c 
$144 
*$144 
37%ec 


pfd. (quar.) 


initial) 


preferred 


Crocker Wheeler Electric Mig. pack 


9-30 
11-30 
9-26 
11-16 
10-16° 
9-30 
9-23 
9-30 


10-20 
12-20 
10-1 
12-15 
10-26 
10-10 

9-30 

9-30 


10c 
10c 
15¢ 
+$2 
25c 
25c 
25c 
43 %4c 


(quar.) __ 


10-10 
10-10 
9-28" 
10-15: 
10-15 
ll- 5 
9-21 
9-21 
9-21 
10- 6 
10- 6 
9-15- 
10- 1 
9-21 
9-21 
9-30 
9-21 
10- 1 9-19" 
10- 1 9-19 
10- 1 9-23 


10-20 
10-20 
10-15 
10-30 
10-30 
11-20 
9-30 
9-30 
10- 1 
1l- 1 
Il- 1 
9-25 
10-10 
10- 1 
10- 1 
10-13 
9-30 


ue 6c 
$1 
é: T5c 
130¢ 

110c 

t10c 

50c 


: $154 
taccum. ) -_ t17%ec 
(quar.) $1% 
rods a $1%° 

: 50c 
25c¢ 
50c 
10¢ 
15c 
$1 
25c 

Sls 
75c 


ptd. 


(quar. 


12-11 
3-12-43 
10- 5 
10-10 
10-21 
9-24. 
10-15" 
9-19 


9-19 
9-19 
9-21 
9.22 
9-18 
9-18 
9-18 
10-22 
10-22 
9-30 
9-25 
10- 7 
10-20 
9-20 
10- 1 


1-2-43 
4-1-43 
10-15 
10-31 
10-31 
10- 1 
10-31 
10- 1 


3 OM | 
. $242 
25c 
35e 
$106% 


(quar.) ; 
preferred. 


9-30 
10- 1 
10- 1 
9-30 
10- 
10- 
10- 
11- 
11- 
10-15 
10- 1 
10-20 
11-2 
10- 1 
10-15 


10-20 
10- 1 
10- 1 
10-15 
10- 1 
9-25 
9-12 
1l- 2 
10-26 
9-30 
10- 1 
10- 1 
10- 5 
10- 1 


(quar.) 
(reduced) 


‘(quar.) 


9-30 
9-18 
9-18 
10- 1 
9-30 
9-18 
9+ 2 
10-15 
10- & 
9-22 
9-21 
9-21 
9-25 
9-23 


9-30 
9-30 
10- 8 
9-21 
9-21 
10-15 
9-17, 
9-17 


- pid. (quar.) 


(irregular) - 
(Montreal)— 


10-15 
10-15 
10-15 
10- 1 
10- 1 
1l- 2 
9-30 
9-30 


“(quar.) - 


(quar.) 


9-21 
9-25 
9-23 
9-25 
9-15 
10- 3 
9-18 


(quar.) 


10-24 
10-24 
9-27 
9-20. 
9.15 
9-26 


Name of Company share Conmmmon wealth Life & Insurance Co. 


Affilicted Pund, Inc. (irregular)... _—_ 

Air Reduction Co. iquar.)._..... 
Extra ______- 7 

Albsnv Packing Co., common (quar. 5, 
7% referred (quar.)_....._. —-- 


Payable of Rec. 
10-15 9-30 ‘Lovisville) eee 
10-15 ° 10-3 Cenn (C. G.) I4d., common (quar.) | | 
40-15 _ 10-.3 &% pveterred, class A (quar)... 
To- 1 9-18 7 wreferred ower.) th WES 
10- 1 9-18 Consolidated Bakeries of Canada (quar.)___ 


Hershey Chocolate (quar.)_.-..---__---_~-- 
$4 convertie preferred (auar.) — 

Home Tel. & Tel. (Port Wavne. Ind.) (quar.) 

Fonolulu Plantation Co. (irregular)... _-_-— 

Honomu Sugar Co.,Ltd... -- =. ----- 

Howell Electric Motors Co wanab ss 


15c 
10c 


9-15 
10-15 
10-5 
1a- 5 
10- 1 


25c 


.25¢ 
1 
$134 
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Per 
share 
68%4c 
68%c 


Name of Company 


Hussman-Ligonier, 54%2‘c conv. pfd. (quar.)_ 

5'2‘e convertible preferred (quar.)___ 
Imperial Chemical Industries, Ltd.— 

American dep. rets. for ord. shs. (interim) 
Independence Shares Corp... _- 
Independent Pneumatic Tool SNES 
Indiana Associated Tel., $5 pfd. (quar. ated 
Indiana Pipe Line Co.____- ; 
Inter-Island Steam & Navigation Co., | Lta.— 

Irregular 
Inter-Mountain Telephone, ‘common (quar. _ 

6‘« non-cumulative preferred (quar.) 
Inter-Ocean Securities, 42 pfd. (s-a)__.___ 
international Bronze Powders, com. (quar.)_ 

6%~ participating preferred (quar.)__- = 
International Cellucotton Products sat ) 

Extra ; fe 
Investors Fund “C” ee so Ah wh 
Investors Mortgage (Bridgeport, “Conn.)— 

Common (quar.)__..__- ens ol 

7‘e preferred (quar.)__-_-. 

Iowa Electric, 62% preferred B_. 

Te 
James Manufacturing Co. (quar.). 
Jeannette Glass 7% preferred 
Johnson Service Co. (quar.) re a : 
Johnson Stevens & Shinkle Shoe (quar.) 
Kansas Power & Light, 4'2%c a (quar.) 
Kawneer Company - on aoe ; 
Kekaha Sugar Co., Ltd._ 
Kellogg Company —_--- 
Kellogg Switchboard & Supply, ‘common jas 

S“% preferred (quar.)_......-_- - 
Kendall Refining (rregular)_._.________-- 
Kerr-Addison Gold Mines, Ltd. (interim) 
Kirkland Lake Gold Mining Co. (reduced s-a) 
Knapp-Monarch $2.50 preferred (quar.) 

$2.70 preferred (quar.)___- me 
Laclede Christy Clay Products 
Laclede Steel Co._ 
Lago Petroleum Corp. (irregular) 

Lamson & Sessions, common. 
$2'2 preferred (quar.)-_ 

Lane Bryant, 7‘c preferred (quar.) 

Lane Company, Inc._ pai 

Lee Rubber & Tire 

Leece-Neville Co. (irregular) 

_ Leland Electric Co._ : 
Lenox Water Co. (quar.) : ‘ 
Liberty Loan Corp., class A (reduced quar. ha 

Class B (reduced quar.) - x 

$3.50 preferred (quar.)- 

Life Insurance Co. of Virginia (quar.) ). 
Lincoln Tel. & Tel. (Del.) Mass B (quar. ) 
Extra ea 

Class A (quar.)_ 

5% preferred (quar.)____- ‘ ; . 
Lipton (Thomas J.), 6’~ preferred (quar.)_ 
Lord & Taylor, common (quar.)___. * 

8+ 2nd preferred (quar.) : : 
Lowell Bleachery (irregular) __. 
Ludjiow Valve Manufacturing Co.— 

54%2‘%e non-cum. conv. preferred 
Lux Clock Manufacturing Co.__. 
Mabbett (G.) & Sons, 7‘« Ist mm. 

7% 2nd preferred (quar.) __ 
Macwhyte Co. (quar.)_ . 

Magor Car Corporation _-- aie 
Mahon (R. C.) Co., $2 class A pid. (quar.)_ 
Manhattan Bond Pund ge Sita am ee 

Extra —... eminent 
Manning Maxwell & Moore... ai 
Maple Leaf Gardens Ltd. 7% non-cum. pfd. t 
Marchant Calculating Machine (quar.) x 37%c 
Maritime Tel. & Tel., common (quar.)- 420c 

7% preferred (quar.)__..___ ~~ t17%c 
Marsh (M.) & Sons (quar.)__--. : 40c 
Martel Mills Corp., 6‘ preferred____ ; t$1% 
Maryland Drydock Co., common (reduced )- a 25c 

7%e preferred (quar.)- % $1% 
Massachusetts Investors Trust| (irregular) __ ‘ 
Massachusetts Utility Associates— 

5% participating preferred Agner.)- ae 
McCall Corporation (quar.)-_~ e 
McCrory Stores Corp., 5% pid. (quar.) 
McLellan Stores Co., common 4 

6‘- preferred (quar.)____-- ; 
Melchers Distillers, 6% partic. pid. (S-a)__— 
Mercantile Trust Co. (Balt.) (quar.)__.--_-- 
Merchants Nat'l Bank (Boston) (quar.) . 
Merchandise National Bank of Chicago— 

Quarterly aa . 
Mickelberry’ s Food “Products— 

$2.40 preferred (quar.)__--—- PO 
Midvale Company , 
Mid-West Refineries, $1.50 conv. pid. (quar.) 
Monroe Loan Society, class A (quar.).._._- 

5% % preferred (quar.)__............_-. 
Montana Power $6 preferred quar. ‘e : 
Montreal Light, Heat & Power Cons. (quar.) 
Monumental Radio Co. (Balt.) V. T. C.— 

Quarterly —_....-.-- seit enet 
Mountain States Tel. & Tel. CX See Ca 
Mutual Investment Fund, Inc... ____- 
Nashua Manufacturing, 7% pfd. c (quar.)_ 
Natl. Boulevard Bank (Chicago) (quar.) 
National Distillers Products Corp. (quar.)- 
National Fire & Insurance Co. (Hartford, 

COUGNEL DRONE hte enn =! 
National Funding Corp., class A (quar. ) 

TS BF ! Se es 
National Screw & Mfg... ~~ 2 
Naumkeag Steam Cotton__- so 
Nekoosa-Edwards Paper Co._ ie 
Nelson, Baker & Co.__.-___-_-- =n 
New England Confectionery__-_ 
New England Power Co., 6% pfd. 
New River Co., 6% -preferred___ 
New York Telephone Co. (quar.)__..__----_ 
Norfolk & Western Ry., adj. pfd. (quar.)___ 
Norma-Hoffman Bearings Corp.__..._---~.. 
North & Judd Mfg. Co. (irregular) 

North River Insurance (quar.)__-_- 
North Texas Company (increased) 
Northern States Power (Minn.)— 

$5 preferred (quar.)_.______._.__---..---.-.. 
Northwestern Nat’l Insurance (Milw.) (quar.) 
Ohio Leather Co., 

8% ist preferred (quar.)_...__---_--____ 

7% 2nd preferred (quar.)_...__.._.__--_ 
Qhio Loan & Discount, common (quar.)___~ 

5% preferred (quar.)_...._..___--__-..-~-. 

6% participating preferred (quar.)_____-- 
Packer Advertising Corp. (quar.)_____- pais 
Packer Corporation (quar.)_..___--._------ 
Park Chemical 5% conv. pfd. (quar.)___--~ 
Patino Mines & Enterprises Consol, Inc.— 

American shares (dividend of 3s. 9d. pay- 

ment will be made in U. 8S. funds.) __--~ 
Penmans, Ltd., common (quar.}_.....---.-_ 

6% preferred (quar.)........_.....---.._ 
Pennsylvania Electric Co., 5.10% pfd. (quar.) 
Pennsylvania Power Co., '$5 pid. (quar.)__-- 
Philadelphia Electric, common (quar.)__.._~ 

44% preferred (quar.)_.--..--..--.----~. 
Philadelphia National Bank (quar.) 

Pilot Full Fashion Mills__......--.~~~- 


Pittsburgh Screw & Bolt 
Pittsburgh Thrift Corp. 
a ’ 


3% 


(quar.) 


60c 
50c 
37%ec 
5ce 
34%c 
$12 
t37c 


(quar.) 


75¢c 
¢75c 
T$l%e 
$1.27% 
$1% 
30c 
$1.10 
$1% 
10c 

10c 


When 
Payable 

9-30 

12-31 


12- 1 
10- 1 
10- 1 
11- 1 
11-14 


9-26 
10- 1 
10- 1 
10- 1 
10-15 
10-15 
10- 1 
10- 1 
10-15 


9-30 
9-30 
9-30 
9-30 
10- 1 
10- 1 
9-30 
10- 1 
10- 1 
9-30 
9- 5 
10- 5 
10-30 
10-30 
10- 1 
10-28 
ll- 4 
10- 1 
10- 1 
10- 1 
9-30 
9-30 
10-26 
10- 1 
1l- 2 
10- 1 
10-26 


Holdera 
of Rec. 
9-21 
12-21 


9-23 
9- 1 
9-22 
10-10 
10-23 


9-21 
9-21 
9-21 
9-15 
10- 1 
10- 1 
9-19 
9-19 
9-30 


9-15 
9-15 
9-15 
9-15 
9-21 
9-25 


he 


+e 
COVECCOSHELSS 
iw] 


’ 
NNWOCODRD 


' 
Nb 


Name of Company 
Pneumatic Scale, Ltd., common on 
7‘« preferred (quar.)___- Wee 
Pollock's, Inc., 6% preferred (quar. sage Bee 
Port Huron Sulphite & Paper, common-_-_. 
4‘- non-cumulative preferred gras.) eines 
Participating ; 
Portland Gas Light, $6 preferred_ 
Powell Rouyn Gold Mines (reduced). 
Proprietary Mines, Ltd. (interim) - 
Puget Sound Pwr. & Light, $5 prior pref. 
Quebec Power Co. (quar.)_____ 
Reading Company (quar.)—_____ 
Reda Pump Company ahd 
Reed (C. A.) Co., $2 pfd. A (quar.)- hea 
Republic Drill & Tool, common (quar. ye. 
Class A_ (quar,)- ~~ ciao 
55c convertible preferred (quar. Tas aliaonaite 
Riley Stoker Corporation_ . ses Niatahascrtna 
Rochester Button Co. (quar. oo hati 
Extra —__~ a 
$1.50 convertible preferred (quar. ). 
Rubenstein (Helena), class A (quar.)_ 
Russek’s Fifth Avenue, Inc. (irregular) 
St. Croix Paper Co. (quar.). 
St. John Dry Dock & Shipbuilding ¢ Co., ‘Ltd. os 
54%‘ preferred iquar.)__ . _- o 
St. Joseph Rwy. Lt., Heat & Pwr.. — 
5% preferred (quar. aa pe 
San Antonio Public Service Co.— 
6‘- preferred series 1939 (quar.) --- 
Santa Cruz Portland Cement__.._.____..__- 
Savannah & Atlanta Ry., 5% pfd. (quar.)—— 
Schwitzer-Cummins Co... ____-. 
Seaboard Finance Corp., common. (quar. )_ 
$2 preferred (quar.)- ws : 
$2 convertible preferred “(quar. “shan SDs 
Securities Investment Co. of. St. Louis— 
Common (quar.) : ion : 
5‘- conv. preferred (quar. pis 
Security Storage Co. (Wash., D. C.)__-___-- 
Sefton Fibre Can Co., 5% prior pfd. (quar.) 
Seiberling Rubber— 
$2.50 convertible prior preference et 
5’> class A preferred (quar.)__--- ae 
Seven-Up Bottling (St. Louis) (quar.) Panne 
Shasta Water Co._ : ie ese 
Shuron Optical Co._ me aot af SS Sa NO 
Simplex Paper Corp. (irregular)... __- 
Simpson's, Ltd., 64%‘. preferred (accum. sa 
Sloan & Zook Co. (quar.) ; ; : 
Extra — RARE I 
Smyth Manufacturing Co. (quar.) - 
Snider Packing Corp. (quar.)__ ~~ 
Sonoco Products, common (irregular) _ 
5% preferred (quar.)___— 
Southeastern Investment Trust 
Ky.), $5 1st preferred___-- 
Southern Berkshire Pwr. & Elec. Co. 
Southern Bleachery & Print Works— 
7% preferred (quar.)___.._---_.-__---~-- 
Southern California Gas, 6% pfd. (quar.)-—~ 
Preferred A (quar.) ~~ RE 
Southern Franklin Process 7% “pid. 
Southern Railway Co.— 
5 non-cumulative preferred (resumed) _~— 
Southwestern Public Service— 
642% preferred (initial quar.)_....._.--~_ 
Standard-Coosa-Thatcher Co._ 
Standard Wholesale eaesnatancat & Acid Works 


(Lexington, 


~ (irreg.) 


(quar.)_ 


Stanley Works (The) common______- Ee ES 

5% preferred (quar.)___-_- nS A 
State Street Investment Corp. (Boston) Sia 
State Street Trust Co. (Boston) (quar.)-_--~- 
Stokely Brothers & Co.— 

5% prior preferred (quar.)__ ~~ 
Suburban Electric Securities, $4 2nd pid. 
Superheater Company —_-- 
Super Mold Corporation (quar. eS 
Taunton Gas Light (quar.)- sittif 
Taylor-Wharton Iron & Steel____ 
Taylor (William) Corp. (liquidating) - 
Telluride Power, 7% pfd. (quar.)-_ 
Terre Haute Mall. & Mfg. (reduced quar.) _ 
Textile Banking Co. lopez). a AMES at 
Toledo Shipbuilding Co._ Poo nie Pel ia et 
Torrington Mfg. Company iat ea: 
Towne Securities Corp., 7” pfd. . 
Travelers Insurance Co. (Hartford, Conn.) — 

Quarterly a 
Tuckett Tobacco Co., 1% pfd. “(quar.) * 
Union Manufacturing Co._____._-__- mae 
United Income Fund (irregular) _..__._____ 
United Milk Products, common _-_- 

$3 participating preferred___.._____- a 
United Pacific Insurance Co. quar.) oleae’ 
United Paperboard Co., common__-_- ah 
U. S. Industrial Alcohol Co. fquar.)__._____ 
U. S. Smelting, Refining & Mining, com.____ 

7% preferred (quar.)- Barter ea 
U. S. Trust Co. (Newark, N. J) (quar.)- - 
United Stockyds. Corp. 70c conv. pfd. (quar.) 
Utah-Idaho Sugar Co., class A (quar.) . 
Vulcan Corp. $3 conv. prior pfd. (quar.)_—_ 
Waituka Sugar Co. i. = 
Warren Tool $5 preferred (quar.) ___ 
Washburn Wire Co.__-_- Sunke 
Washington Gas Light Co.____ ° 
West Penn Electric 6% pfd. (quar. * 

7% preferred (quar.)_ 
Western Massachusetts Cos. (quar.)_ . 
Weston (George) Ltd., 5% pfd. (quar.)___- 
Weymouth Light & Power (irregular) ___ 
White Rock Mineral oe 

7% 1st preferred (quar.)__.__..-___._-_ 

5% 2nd preferred (quar.)_ * 
Winchendon Elec. Light & Power Co._ be 
Wisconsin Co., 7% pfd. (quar.)____________ 
Wisconsin Gas & Electric 4%% pfd. oe: ) 
Worcester Salt Co. (quar.)_________ 
Worcester Suburban Electric (irregular) - 
Wurlitzer (Rudolph) Co., common 

Common 
Yellow & Checker Cab Co. 
Youngstown Steel Car Co. 


aS. 


(Consol.) cl. 
(quar.)_ 


Per 
share 


17‘’ec 
37 2c 
5ce 


When Holders 
Payable of Rec. 


10- 1 
10- 1 
9-15 
10- 1 
10- 1 
10- 1 
10-15 
10-24 
10-29 
10-15 
11-25 
11-12 
10-10 
ll- 2 
ll- 1 
1l- 1 
1l- 1 
9-24 
10-20 
10-20 
12- 1 
10- 1 
10-15 
10-15 


10- 1 
10- 1 


9-30 
10- 1 
10- 1 
10-10 

9-30 

9-30 

9-30 


10- 1 
10- 1 
10-10 

9-30 


10- 
10- 
10- 
10- 
10- 
9-30 
11- 2 
9-15 
9-15 
10- 1 
12-15 
10- 1 
10- 1 


10- 1 
9-25 


10- 1 
10-15 
10-15 
10-10 


1l- 2 


li- 1 
10- 1 


12-15 
12-15 

9-30 
11-16 
10-15 
10- 1 


10- 1 
11- 2 
10-15 
10-20 
10- 1 
10- 8 
10-14 
10- 1 
9-30 
9-28 
9-30 
9-30 
9-30 


10- 1 
10-15 
9-30 
9-30 
10- 1 
10- 1 
9-29 
10-15 
1l- 2 
10-15 
10-15 
10- 1 
10-15 
9-30 
9-30 
9-21 
10- 1 
9-15 
l1- 2 
11-16 
11-16 
9-30 
1l- 2 
9-25 


10- 2 
10- 2 
9-25 
10- 1 
10-15 
9-30 
9-25 
10-10 
11-30 
10-15 
9-30 


' 
NN 


_ 


sooo OO CON COKVOSOOOOCOO Ccoeoo oO 
SN aPoaAadowone 


14 
Gugjcuw ton 


1 
NN NN 


Fs 
NNN 


> @ 3 ' te 
Now Nee. 


' & 
yen 


SeEeeooos ooo 
rPNNrFN WD 
Aonwwureor 


~ 
So 
' 


10-15* 
10- 1 
10- 1 
9-26 
10- 1 
9-22 
9-21 
9-15 
9-25 
9- 1 
10-15 
10-19 
10-19 
9-21 
10-15 
9-17 


9-29 
9-29 
9-17 
9-25 
9-30 
9-19 
9-17 
20- 1 
11-20 
10-10 
9-22 





Below we give the dividends announced in previous 
weeks and not yet paid. The list dees not include divi- 
dends announced this week, these being given in the 


preceding table. 





Name of Company 


A. P. W. Properties, class B 
4% cumulative class A (s-a) 


Abbott Laboratories, common (quar.)__._ ~ 
4% preferred (quar.) 

Acme Steck €o. tquar,)_.....~~............ 

Adams (J. D.) Mfg. Co. (quar.)__.-__-.__-- 

Addressograph-Multigraph Corp. (quar.)__-~ 

Aero Supply Mfg., class A (quar.)_..___-.__ 
Class B 

Aetna Casualty & Surety Co. 
Quarterly 

Aetna Insurance Co. (quar. x. 

Aetna Life Insurance Co. (Hartford) (quar. 


(Hartford)— 


Per 


share Payable 


30c 
10c 
40c 
$1 
6c 
20c 


15c¢ 


$1 
40c 


When Holders 


10- 1 
10- 1 
9-30 
10-15 
9-19 
9-28 
10-10 
10- 1 
10- 3 


10- 1 
10- 1 
10- 1 


of Rec. 
9-20 
9-20 
9-15 

10- 1 
9-10 
9-14 
9-23 
9-18 
9-25 


9- 4 
9-17 
9- 4 


Per 
share 


$1% 
781% 


75¢ 
B%c 
$142 
$134 
$1% 
$3 
Sle 
$l'e 


Name of Company 

Aetna Standard Engineering 5‘¢ pfd. (quar.) 
Agnew Surpass Shoe Stores, 7% pfd. «(quar.) 
Agricultural Insurance Co. (Water.own, 
eC ea 
Ahlberg Bearing Co., class A (quar.)_..-__-_ 
Alabama Power Co., $6 preferred (quar.)___ 
S7 preferréd (quar.)_.........--......... 
$5 prefersed (quary.)__..........-_...._. 

Alabama & Vicksburg Ry. 
Albers Super Markets, Inc. pref. (quar.)__ 
UOCRNNOE MG oo ons ce wcinanesrtinmeren 
Allegheny Ludlum Steel com. (reduced) ___ 
oe Fire. Insurance (Pgh.) (quar.)_- 
tra _. 


Allen-Wales Adding “Machine, ‘common (quar.) 


$6 preferred (quar.)___________ 

Allied Laboratories, Inc.................. - 
Allied Products, common (quar.)_..._..__ 
Special 

COUUOO e 
Allied Stores Corp. common ___.......-._- 

5% preferred (quar.)_._................. 
Allis-Chalmers Mfg. Co OE 
Aluminum Co. of America— 

6% preferred (quar.).................... 
Aluminum Goods Mfg. Co.__- 
Aluminum Manufacturers, common (quar.)_— 

7% pretesved {quar.)........--...... 

Common (quar.) 

7% preferred (quar.)......_......-..._. 
Amerada Petroleum Corp. (quar.)- 
American Agricultural Chemical Co 

Extra 
American Airlines, $4.25 pfd. 

American Alliance Insurance (quar.)- santana endo 
American Asphalt Roof Corp.— 

6‘ preferred (quar.) 

American Bakeries, class A (quar. Pinte uss 
Extra at 

Class B sail 
American Bank Note Co. common 

6% preferred (@uar.).......-....---..... 
American Brake Shoe & Foundry, common __ 


Extra isketiacasecbaniasicacetl choke 
532% preferred (quar. acs Wr ama $1.31%c 

8c 
$1% 


American Business Credit, class A 
American Can Co., 7%e pid. (ROY Foc ee 
American Capital Corp., $3 preferred 
American Car & Foundry, 1% non-cum. pfd. 
American Central Mfg., common __ 

4% convertible preferred (quar.)_._____ 
American Cigarette & Cigar Co.— 

S% peaperred sper.) 2 nn 
American Coach & Body Co.__-_--~- 5 
American Coal Co. of Allegheny Co... 
American Crystal Sugar, common 

6% paeclesrved Leet.) - 5 nee cn 
American Cyanamid Co., cl. A (quar.). 

Clase TB A i he Sen tne es 

5% conv. preferred (quar.)_......----..- 
American Discount Co. (Ga.) (quar.)_.. ~~~ 
American Dist. Telegraph, 5% pfd. (quar.) 
American Envelope Co., 7%. pfd. A (quar.) _. 
American Export Lines, 5% preferred (quar.) 
American Express (quar.)__-...--.------~.. 
American Fork & Hoe Co., 6% pfd. (quar.)_ 
American Gas & Electric Co.— 

4%,% preferred (quar.)_.........-...---- 
American Hard Rubber, common 

7% preferred (quar.)....__..-..-_~----.- 
American Hardware (quar.)_..-.-...----- 
American Hawaiian Steamship Co 
American Hide & Leather— 

6% convertible preferred (quar.)__...__-. 
American Home Products Corp. (monthly)-- 
American Insulator Corp. of Del 
American insurance (Newark) 

Extra 
American Investment Co. of IIl.— 

$2 preferred (quar.)......--...- -.-----. 

5% convertible preferred (quar.)....--~-~ 
American Light & Traction, common (quar.) 

% preferred (quar.)__..__..._-..--_--- 
American Locker Co., 

American Optical Co. 

American Paper . 7% pref. (quar.)___ 

American Power & Light Co., $6 preterred__ 
$5 preferred 

American Rolling Mill Co.— 

442% convertible preferred (quar.)__.. ~~ 
American Screw Co : : 
American Snuff Co., common 

6% preferred (quar.)_.-...--._.-..__---- 
American Stamping 
American States Insurance (Indianapolis)— 

(quar.) 

American Stores 

American Sugar Refining 7% pfd. (quar.)_- 

American Tel. & Tel. Co. (quar.)_____-___ 

American Tobacco Co., 6% pfd. (quar.)_.__ 

American Trust Co. (San Francisco)— 

4% convertible preferred (quar.)__.___--_ 
American Water Works & Electric Co.— 

$6 ist preferred (quar.)__-.._...-------- 
Ampco Metal, Inc. (quar.)_..-..--..--~--~-~- 
Andes Copper Mining 
Anglo Iranian Oil (ordinary regis.) (final)__ 
Arkansas Power & Light, $6 pfd. (quar.)__ 

preven, «GRE 3 wn wes ree 

Armour & Co. (Del.), 7% pfd. (quar.)__-~-- 

Arnold Constable Corp 

Arrow-Hart Hegeman Electric____......---- 

Art Metal Construction 

Arundel Corporation (quar.)-.~~-~--~-~- Pr eaintot 

Asbestos Corporation, Ltd. (quar.).... ~~~ a 
Extra 

Ashland Oil & Refining, common (quar. os 

Associated Breweries of Canada, Ltd.— 
Common (quar.) 

% preferred .(qwar.)_..._.--..--..--..- 
Associates Investment Co., com. (quar.)____ 

5% preferred (qua@r.).-..._.___.--__---- 
Atlantic City Fire Insurance Co. (quar.)--—~ 
Atlantic Coast Line RR.— 

5% non-cumulative preferred (s-a) 
Atlantic Co., 6% preferred (quar.).....___~ 

6% cumulative preferred A 
Atlanta Gas Light, 6% preferred (quar.)--~ 
Atlantic Refining Co.— 

4% preferred convertible A (quar.)....-~- 
Autocar Co., $3 preferred (quar.)_--_~.-~--- 
Automobile Insurance Co. (Hartford) (Quar.) 
Avery (B. F.) & Sons Co., com. (irregular) _ 

6% preferred (quar.)_...__---_---.------ 
Avondale Mills (monthly) —....---~---~----- 

ON ene ae SH ty ob Tie SES 

Monthly 
Backstay Welt Co. (quar.)---~~---- en 
Baldwin -Company— 

6% preferred (quar.) 

Bangor Hydro-Electric 7% pfd. 
6% preferred (quar.) 

Bank of American National Trust & Savings 
Association, common (quar.)..—~-----—---- 
Common (guarterly) 
$2 convertible preferred (s-a)—...—~---- mute 

Bank of Manhattan Co. (quar.)__---~.----- 

Bank of New york (‘quar.)__-----~-- 


Bank of. Nova Scotia (quar.) ------.--~-.-- 


12%ec 
15c 
$1% 
$1% 
$1% 
$142 
$l'e 


$1.18% 


(quar.)—-~~ 
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THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, September 28, 1942 





When Holders 
Payable of Rec. 


Per When Holders Par When Holders Per 


Name of Company share Payable of Rec. Name of Company share Payable of Rec. Name of Company share 
Bank of Yorktown (N. Y.) (quar.)__-._--_- 50c 10- 1 9-23 Carter (J. B.) Company (quar.)______-_____ 15c 9-29 9-25 Continental Roll & Steel iO araek a 
Bank Stock Trust Shares, series C-1 (s-a)~ 10c 10- 1 9- 1 Carthage Miils, cOtumon (irregular) ——.— ic. 25c‘ 10-1 9-15 Comnmion (quar.) _-__ Be oS CURA net ht obi 50c 9-30 9-22 
Series C-2 (semi-annual) _ 1l%c 10-1 9- 1 6“ preferred A (quar.)___-__ $1} 10- 1 9-15 7‘e preferred (quar.)______ $134 9-30 9-22 
Bankers National Investing com. (quar.)- -- 6 Yc 9-30 9- 3 6% preferred B (quar.)_..--_._-__=_:_-__ ; 10- 1 9-15 Continental Telephone Co. 614% pid. quar) sia 404 a 
6% preferred (quar.) _....-.-..----.----- Tec 9-30 9-3 Case (J. I.) Company, common (irregular) __ 33 610-1 9-12 6%% preferred (quar.)__. $15 1-2-43 12-15 
8 SS aS ee 10-31 9-30 


Bankers Trust Co. N. Y.) (quar.)_....--~-- 35c =—s«d10-«*i1 7% participating preferred (quar.) $1% 10-1 9-15 
Barcalo Mfg., $3.30 prior preferred (quar.)- 82%ec 9-30 Celanese Corp. of America, common 9-30 9-18 7% participating preferred (quar.) $1% 1-2-43 12-15 
Barker Brothers, 5%‘% preterred (quar.)—-~- 68%4c 8=6.10- 1 5% prior preferred (quar.)..._.____ ~ sare 10- 1 9-18 Cooper Bessemer Corp., 50c 11-2 #£10-15 
Bastian-Blessing Co., common (quar.)_—- ~~~ 10- 7% prior preferred (quar.)...._.__-_._- 10- 1 9-18 $3 prior preferred (quar.)- 75c 10-1 9-16 
$5.50 preferred (quar.)_-___--__--------- 10- 7% 2nd preferred (quar.).......____-.__ 10- 1 9-18 Corn Exchange Bank & Trust (Phila.)— 
Beatrice C Co., common (quar.)____ 25c =O «10-- Central Aguirre Associates___- 10-15 9-30 MON i eS es ee 50e 10-1 9-18 
NO eS a ene 10- Central Canada Loan & Savings Co. Coronet Phosphate Co.- Tia $1 9-30 9-21 
Beech Creek RR. (quar.)__--.-~.--------- 10- (Toronto) _(quar.) 10- 1 9-19 Corroon & Reynolds, $6 preferred A__._____ 31% 10-1 9-23 
Beech-Nut Packing Co. (quar.)_-...---~--- 10- Central Electric & Telephone— Cottrell (C. B.) & Sons, 6% preferred (quar.) $l1% 10-1 9-21 
Belding-Corticelli, Lid., common (quar.)_--- 10- 6% preferred (quar.)_ 9-30 Cream of Wheat Corp 40c 10-1 9-19 
7% preferred (quar.) sciniettlasaaisso chepiniteriprentansaverixerion Central Hanover Bank & Trust Co. ‘quar.)_ 10- 1 Credit Utility Banking, class B (quar.). 10-10 9-27 
Bell Teisephone Co. of Canada (quar. bastions Central Illinois Light 442% pfd. (quar.)__-_ 10- Crown Cork International Corp., class A__ 10+ 1 9-21* 
Beneficial Industrial Loan Corp., com. (irreg.) Central Maine Power Co., 5% pfd. (quar.)—- 10- Crown Zellerbach Corp. com. (quar.)_______ 10- 1 9-14 
$2.50 prior preference series 1938 (quar.)— Sp Sepversee Ceeer.) 22-25-52 10- Crucible Steel 5% conv. pfd. (quar.)_..____ y 9-30 9-16* 
Benson & Hedges, $2 conv. preferred (quar.) $6 preferred (quar.)....__....-.__---.--. 10- Crum & Forster, common wee: Ridce cick wo avid 10-15 10- 1 


et ee ee 


Bensonhurst Nat'l Bank (Bklyn.) (quar.)___ 
Quarterly  _.-__-.~. Bie 
Bessemer Limestone & ‘Cement— 
6% preferred (quar.)- 
Bethlehem Steel Corp., 7% preferred (quar.) 
Bibb Manufactur.ng Co. ‘quar.)_.____-_____ 
Extra 
Bickford’s, Inc., common (NOOR Fooc cscs 
$2.50 preferred ND Sid oats aac ee 
Bird & Son, Inc 
Birdsboro Steel Foundry & Machine 
Birmingham Electric, $7 preferred (quar.)_~ 
$6 preferred (quar.)__.-____----_----.. + 
Bliss & Laughlin common 
5% convertible preferred (quar.)__...._ ~~ 
Bloch Brothers Tobacco 6% pfd. (quar.)__- 
Bohn Aluminum «& Brass 
Bon Ami Co., class A (quar.)__-_-~..--~.-. 
NS ea Sa ee 
Borg-Warner Corp. -_-~.~_~--~~-----__ 
Boston & Albany RR . 
Boston Elevated ‘Ry. ea oo ee 
Boston Herald-Traveler (irregular)_._______ 
Boston Insurance Co, iquar.)__-.___-____ 
Brach (E. J.) & Sons (irregular) - 
Bralorne Mines, Ltd, (quar.)_______ 
Extra . 
Brandon Corp., class A 
Brantford Cordage Co., $1.30 pfd. (quar.)___ 
Brazilian Traction Light & Power— 
% preferred (quar.)__-.___-__--___--__-_ 
Bridgeport Brass Co., common (quar.)___-_ 
5%% convertible preferred (quar.)_______ 
Bridgeport ee. Rs wi ctccemk Nai, 
Bridgeport Hydraulic (reduced quar.) 
Briggs Manufacturing Co 
Brillo Manufacturing, Inc., common (quar. Bs 
Ge Se, ESTES Shr ranks 9 vin ok Ee Seance 
British American Oil Co., Ltd. (regis.) (quar.) 
British-American Tobacco Co.. Ltd.— 
Ord. regis. (interim) (coupon No. 190)-___ 
Amer. deposit rets. 5% pfd. regis. (S-A)_-_ 


British Columbia Elec. Pwr. & Gas Co., Ltd.— 


6% preferred (quar.)__.____.______-__-__ 
British Columbia Power, class A (quar.)_ ~~ 
British Columbia Telephone— 

6% prior preferred (quar.)__—- 

6% preferred (quar.)______-___--__ 
Broad Street Investing Corp.________. 
Brooke (E. G). 

Brookline Trust Co. (Mass.) (quar.)- 
Brooklyn Borough Gas, common (quar.)- 

6% participating preferred (quar.)- 

Brown Durell Co., common (initial) - 

Preferred (initial 7 a lace 
Brown Fence & Wire, class A______-_ 
Brown-Forman Distillers Corp., $6 preferred 
Bruce (E. L.) Co., common ____ < 

.7% preferred (quar.)_._____- eas So 

3% preferred (quar.)_________ nh green 
Brunswick-Balke-Collender Co. $5 pfd. (quar.) 
Bucyrus-Erie Co., common (reduced)_______ 

7% preferred (quar.)....__._-____.______ 
Buffalo Insurance Co, pees iti. = 

Extra r 
Building Products, Ltd. 

Bullard Company 

Bulova Watch Co. (quar.)_____________ ss 
Burdine’s, Inc., $2.80 preferred (quar. Ga 
Burger Brewing, 8% preferred (quar.)- a 

1 ton Steel Co. (quar.)________- = 
Business Systems, Ltd., common (quar.)- 

6% non-cum. preferred B (quar.)___ 
Calgary & Edmonton Corp. (interim) 
California Electric Power, $3 pfd. (quar.) 
California Packing Corp., common (quar.)- 

5% preferred (quar.)__-___-~- ia a le 
California Water & Telephone— 

-6% preferred (quar.)....... 
Cambria Iron Co. 
Canada Bread Co., Ltd., 6% ist pref. (quar.) 

5% class B preferred A Sa Sot 
Canada Cycle & Motor, common (quar. 3 

5% sinking fund lst preference (quar.)__ 
Canada Life Assurance Co. (quar.) ss 
Canada Northern Power, common (quar.)-__ 

»7% preferred (quar.)__-______ 

Canada Packers, Ltd. (quar.)...- = 
Canada Permanent Mortgage (quar.) ss 
Canadian Bank of Commerce (reduced quar. ) 
Canadian Breweries, Ltd., $3 pfd. (quar.)__ 
Canadian Canners, Ltd., common (quar.)___ 
5% ist preference (quar.)...._ = 
Participating ______ 
60c non-cumulative conv. preferred (quar. ) 
Participating _.._____- 
Canadian Car & Fdy. Co.— 

7% participating preference (accum.)___ 
Canadian Celanese, Ltd., common (quar.)- 

i iit pser ea ane bie Ree 

7% preferred (quar.)_..._____ = = 
Canadian Cottons common (quar. . eer: 

© preterred (quar-)........._..._._..___ 
Canadian Foreign Investment 8% pfd. (quar. ) 
Canadian General Electric (quar.)_._________ 
Canadian General Investments (quar.)____ 
Canadian Industries, Ltd. class A (quar.)___ 

7% preterred (quer.}o2 
Canadian Malartic Gold Mines (quar.)_____ 
Canadian Oil Cos., 8% preferred (quar.)___ 
Canadian Silk Products, class A (quar.)___ 
Canadian Tube & Steel Products— 

“7% preferred (accum.)...___..---..-.__ 
Canadian Westinghouse Co., Lid. (quar.)___ 
Canadian Wirebound Boxes class A (accum.) 
Canfield Oil Co., 6% preferred (quar.)__-__ 
Cannon Mills Co é 

Capital Administration Co., 

$3 preferred A (quar.)..--.-....-.______ 
Capital Transit Co. 

Carey (Philip) Mfg., 5% preferred (quar.)_ 

G% peetermed (edar.) 2. -.~-~- Lu 
Cariboo Gold Quartz Mining (reduced quar.) 
Carmen & Company. 7% preferred (quar.)_ 
Carnation Co., 5% ist preferred (quar.)____ 
Carolina Power & Light, $6 pfd. (quar.)___ 

$7 preferred (quar.) 


Carolina Tel. & Tel. (quar.) Seah ikl illaaad ib — 
Carriers & General Corp 


50c 


$1 
15c 
T$1 
t15c 
t5c 
75c 
37%ec 
62 ec 


37'%c 
$1 
t$1% 
t62%c 
130c 
$1% 
1$5 
t15c 
1$1% 
t$1 
t$2 
t$1'2 
T85c 
t12%c 
t15c 
t5e 
t15c 
t5c 


t43¢ 
t25c 
t25c 
1$1% 
$1 
t$1' 
t$2 
t$2 
t12%c 
1$1% 
+$1% 
t2c 
t$s2 
t37%4ec 


1$1% 
t50c 
150c 
$1% 
50c 


75¢ 
30c 
$1% 
$1% 
t3c 
t$1% 
$1% 
$1% 
$1% 


$2 


12-31 


10- 1 
10- 1 
10- 1 
10- 1 
10-.1 
10- 1 
9-28 
10- 5 
10- 1 
10- 1 
9-30 
9-30 
9-30 
10- 1 
10-31 
10-31 
10- 1 
9-30 
10- 1 
10- 1 
10- 1 
10- 1 
10-15 
10-15 
9-30 
10-15 


10- 1 
9-30 
9-30 
9-30 
10-15 
9-30 
10- 1 
10- 1 
10- 1 


10- 
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7% preferred (quar.)_.--..--.-.-__..__. 10- 8‘e preferred (quar.)_ daaneaatpinneteeha metas ay 9-30 9-18 


Central Patricia Gold Mines (Ltd.)— 
Seduce quarterly 


Champion Paper & Fibre, 6% pfd. (quar.)_- 
Chapman's Ice Cream of Calif. (irregular) _— 
Chapman Valve Mig. (quar.)__-_.._-__.--__ 
Chartered Bank of India’ (interim) 
Chartered Trust & Executor (Toronto)— 

Quarterly 
Chemical Bank & Trust Co. (N. Y.) (quar.)_— 
Chemical Fund, Inc. (irregular) 
Chesapeake Camp Corp., 5% pfd. (quar.)_.- 
Chesapeake & Ohio Ry. Co. com. (quar.)__- 

4% non-cum. series A preference (quar.)_ 
Chesebrough Manufacturing (quar.) ~~ __ --.« 

Extra 
Chicago Daily News, 5‘ pfd. (quar.)__- 
Chicago Flexible Shatt 
Chicago Great Western Ry., 5% pfd . initial) 
Ch:cago Mill & Lumber 
Chicago Pneumatic Tool, common 

$2.50 conv. prior preferred (quar.)_....-~ 

$3 conv. prior preferred (quar.)__..______ 
Chicago Railway Equipment, common __-_-___ 

7% preferred (quar.)___.._---_-.___.__._ 
Chicago Title & Trust Co. (quar. etal 
Chicago Wilmington & Franklin Coal Co.-— 

6% preferred (quar.)_-.---.-__-________ 
Chickasha Cotton Oil (quar.)_-.--.-----~-- 
Christiana Securities Co., 7% pfd. (quar.)__ 
Cincinnati Gas & Elec., 5% pfd. A (quar.)_ 
Cincinnati & Suburban Bell seats haa (red.) 
Cincinnati Union Stockyards_ Ear ater iecrnns 
Cities Service Power & Light Co.— 

$5 preferred (quar.)_..____--__-___-___ OE ieee 

$6 preferred (quar.)...._._.--- 

$7 preferred (quar.) 
Citizens Water (Washington, Pa.)— 

7% preferred (quar.)__-.__.-._-________ 
Citizens Wholesale Supply, 6% pfd. (quar.)_— 
City Auto Stamping Co. (quar.)_..._ ~~~ 
City Ice & Fuel common 
Cleveland Electric Iluminating— 

Common (reduced) 

$4.50 preferred (quar.)_.-.-...-.. .__-___ 
Cleveland Graphite Bronze, com. (irreg.) ——- 


5% preferred (quar.)_.._...-_________-.._ 


Cleveland Hobbing Machine 

Climax Molybdenum Co 

Clinton Trust Co. (N. Y.) (quar.)__-.-.-_._ 

Cluett Peabody & Co., 7% preferred (quar.)_— 
7% preferred (quar.) _.......-_--__-_-_--_ 

Coca-Cola Bottling, $2.50 class A (quar.).. 


Coca-Cola International Corp 
Coleman Lamp & Stove Co. (quar.)___-._.. 
Colgate-Palmolive-Peet Co.— 
$4.25 preferred (quar.)__.__--_-______-_ 
Collateral Loan (Boston) (quar.)_.-....__.. 
Colonial Finance (Lima, Ohio) (quar.)_____-~ 
Colonial Ice Co., common 
$6 preferred B (quar.)__.... ----_-- ue 
$7 preferred (quar.)_.____-_----1---24-__ 
Coit’s Patent Fire Arms Mfg. (irregular) ____ 
Columbia Baking Co., common (irregular) __— 
$1 participating preferred (quar.).__._ ~~ 
Participating 
Columbus & Southern Ohio Electric Co.— 
6%. preferred (quar.)__..___._..___--_.-- 
6%2% preferred (quar.)__-.__.-______ 
Commercial Alcohols, Ltd., common (quar. )_ 
8% preferred (quar.)_._.___-__-_____.--__ 
Commercial Credit Co., common (quar.  precl 
4% % convertible preferred (quar.)..--- 
Commercial Investment Trust Corp.— 
Gomsmen .(quar.)......... lk 
$4.25 convertible preferred (quar.)__._____ 
Commercial Loan (Indianapolis)— 


Commercial Nat'l Bank & Trust Co. (quar.) 
Commercial Shearing & Stamping_____~ aki Fa 
Commonwealth Edison Co. (quar.)__.____.___ 
Commonwealth Investment Co. (quar.)_—_-~ 
Commonwealth Water, 542% pfd. (quar.)__- 
Commonwealth Water & Light, $6 pfd. (quar.) 
$7 preferred (quar.).......~~ ....._...... 
Concord (N. H.) Gas Co., 7% preferred 
Confederation Life Assurance (Toronto) — 

Quarterly 

Quarterly 
Connecticut Fire Insurance (quar.) __ a RP 
Connecticut Gas & Coke Securities— 

$3 preferred (quar.)_...--.__-_. 
Connecticut General Life Ins. Co. (quar. Deli 
Connecticut Light & Power— 

Common (reduced quar.)_....-.----_... 
Consolidated Bakeries of Canada (quar.)____ 
Consolidated Chemical Industries, Inc.— 

$1.50 cum. partic. pfd. class A (quar.)_ _. 
Consolidated Coppermines Corp 
Consolidated Dry Goods, 7% preferred 
Consolidated Edison Co. (N. Y.)— 

$5 preferred (quar.)......-~~~~~---.-.- 
Consolidated Film Industries, Inc. $2 pfd._-_ 
Consolidated Machine Tool— 

$6 ist preferred (quar.)_.--~..-----.---- 
Consolidated Gas Elec. Lt. & Pwr. (Balt.)— 

Common (quar.) 

44%2% preferred B (quar.)_.---...-----.. 

4% preferred C (quvar.)_.---.--..-----. 
Consolidated Investment Trust (quar.)...... 
Consolidated Laundries Corp.— 

$7.50 preferred (quar.)_...__...-------.. 
Consolidated Oil Corp. (quar.)_.-...-._-.-- 
Consolidated Retail Stores, 8% pfd. (quar.)-_ 
Consolidated Steel Corp., Ltd., $1.75 pfd.___ 
Consumers Gas Co. of Toronto (quar.)_..__ 
Consumers Power, $442 pfd. (quar.)_....--- 

SS pretersed (quer.)...-...........-.-...... 
Continental Assurance Co. (quar.) 
Continental Baking Co., 8% pfd. (quar.)___- 
Continental Bank & Trust Co. (N. Y.) (quar.) 


Continental Gas & Electric— 

7% prior preferred (quar.)...-~~...-._ _ 
Continental Oil Co. (Del.)_-..-.---.--.-_ 
Continental Steel Corp. common _-____..-... 

7% preferred (quar.) ....-.--~.-........ 





50c- 
62%2c 


75c 
50c 
43%4c¢ 
$1% 


$1% 
25c 
$1% 
$1% 
85c 
15c 


$1% 
$1% 
$1% 
$1% 

75c 


15c 
30c 


$l% 
50c 


$1% 
$1 
30c 
$1% 


12%c 
$2 
t43%c 
t$2 


$1% 
$1% 
50c 
$2 
20c 


$1% 

25¢ 
25c¢ 
$1% 


9-21 
9-21 
9-21 
9-21 
9-18 
9-18 
9-15 
9-15 
9-12 
9-12 
9-19 


9- 8 
9- 8 
9-12 
9-21 
9-21 
9-21 
9-10 
9-15 
9-15 
9-15 


9-15 


10-15 


9-30 
9-30 
9-10 
9-10 


9-10* 
9-10* 


9-15 
9-23 
9-21 


10- 2 
10-14 


9-10 
9-11 
9-11 


10-31 


9-25 
12-24 


9-24 
9-21 


9- 5 
9-22 


10- 1 


9-26 
9-24 


9-25 
9-10 


9-22 


9-15 
9-15 
9-15 
9-15 


10-16 
10-15 


9-15 
9-21 
9-15 
9-11 
9-11 
9-15 
9-18 
9-11 


9-21 
9- 8 
9-15 
9-15 


8% preferred (quar.)..._. ekispumins 
Crum & Forster Insurance Shares— 
Class A (quar.)___-_____ aT 
Class B (quar.)_..-_____ an 
Crystal Tissue Co.: (quar. ‘Spee 
Cuban American Sugar, 7% pfd. (quar.)_.. 
5%% preferred (quar.)_...._..__-_-___ 
Common (irregular) 
Cuban Atlantic Sugar Co. (irregular)_ . 
Cuban Telephone, 6% preferred (quar. Wikre 
Culver & Port Clinton RR. (extra) 
Cunningham Drug Stores, common — d- 
6% preferred (quar.)_ “fs nee ; 
6% class A prior preference ONT | eS PReaE: 
Curtis Publishing Co. $4 prior preferred___ 
Davenport Hosiery Mills, common . 
% preferred (quar.)_ Paes 
David & Frere, Ltd., class A (quar. YLE 
Davidson -Boutell Co., 6% preferred (quar. “ts 
Dayton & Michigan RR., common (s-a)___ 
8% preferred (quar.) 
Decca Records (quar.)_____ 
Extra 
Deere & Company (irregular)— 
De Long Hook & Eye (quar.)_..____ 
Dentist’s Supply (N. Y.) common (quar. )_ 
7% preferred (quar.)__..._..._ on 
7% preferred (quar.)_........._-_ 
Deposit Bank Shares (N. Y.), Series A_ a 
Series “NY” eed eatin cx nena 
Detroit Edison Co... ___ ree! 
Detroit Hillsdale & South Western RR. (s-a) 
Detroit-Michigan Stove Co.— 
a peeeeerea § «Aguar.)... 
7% preferred (quar.)_.....-. 
Diamond Shoe Corp., 5% pfd. (quar.)__- 
Distillers Corp. -Seagrams, Ltd. 
5% pfd. (quar.) payable in U. S. funds_ 
Dixie-Vortex Co., class A (quar.) 
Dixon (Joseph) Crucible Co. ____ 
Dome Mines, Ltd 
Dominguez Oil Fields (monthly)... ___- 
Dominion Bank of Canada (reduced quar. ). 
Dominion Foundries & Steel (quar.)__ ‘ 
Dominion Glass Co., Ltd., common (quar.) 
7% preferred (quar.) 
Dunean Mills, 7% preferred (quar. ARTS 


Dominion Tar & Chemical, 542° pfd. (quar.) 


Dominion Textile Co., common (quar.)__..__ 
7% preferred (quar. _-———- IS jo og A 

Dover & Rockaway RR. 

Draper Corporation (quar. )- I A AE SERB IE 

Dravo Corporation— 


7% preferred (quar.)_-..._....._._.____ 
Dun & Bradstreet, Inc., $6 preferred (quar.) 
Duplan Corp. 8% pfd. (quar.)_.....____ 
du Pont (E. I.) de Nemours & Co.,— 

$4.50 preferred (quar.) 

Duquense Light Co., 5% preferred (quar.) _ 
Duro Test Corporation (resumed)... __ 
Duval Texas’ Sulphur Co._ : 

Eagle 

6% preferred (quar.) 

Eason Oil Co., $1.50 conv. pfd. (quar.)__ 
East Missouri Power 7% preferred (s-a)____ 
East Tennessee Light & Power— 

$6 preferred (quar.)__.____- 

Eastern Canada Savings & Loan (quar. . 
Eastern Gas & Fuel Associates— 

4%2% prior preferred er.) 

6% preferred _...__..-___-_-. 

Eastern Mass Street Ry., 6% ist preferred __ 

Eastern Steamship Lines, li com. (resum.) 
$2 convertible preferred (quar.)_.... 

Eastern Steel Products, Ltd.— 

5 convertible preferred (quar.)...._ 
Eastinan Kodak Co. of N. J. 6% pfd. (quar.) 

Common (reduced) (quar.)_....-____. _-_ 

Economic Investment Trust, Ltd... 
Economy Grocery Stores (quar.) 
Ecuadorian Corp., Ltd. (quar.) (U. S. funds) 
Eddy Paper Corp. __-_-_~ pe! 
Elder Mfg. Co., common (quar. Sa 

5% participating class A (quar.)_ 

Electric Auto-Lite Co... ...__.__ 

Electric Controller & Mfg 

Electric Storage Battery Co. (quar.)_ 
Electrical Products Consolidated (quar. . 
Elizabethtown Consolidated Gas (quar. we 
El Paso Electric Co. (Del.)— 

6% preferred B (quar.)_...._.____ 

7% preferred A (quar.)_....__.__________ 
El Paso Electric Co. (Texas)—~ 

$4.50 preferred (quar.)_..___-__ 
El Paso Natural Gas common 
Emerson Drug Co., 8% preferred _. 

8% preferred 
Emerson Electric Mfg., common (irregular) — 

7% preferred (quar.)_ 

Empire Power Corp., $6 preferred )quar. mes 
Empire Trust Co. (N. Y.) (quar.) 

Employers Casualty Co. (Dallas, Tex.) ri quar. ) 
Emporium Capwell Co., common (quar.)___ 

442% preferred series A COUNT} Socket a 

7% preferred (s-a) 
Endicott-Johnson Corp., common (quar.)____ 

5% preferred (quar.)__-- e 
Engineers Public Service Coe. 

$5 preferred (quar.)....._..........._ 

$5.50 preferred (quar.) 

$6 preferred (quar.)_.._.-.-.....-______ 
Equitable Investment Corp. of Mass.________ 
Equitable Trust Co. (Balt.) (quar.)__ aaeead 
Equity Fund, Inc aid ei 
Erie RR., $5 preferred A (quar.)__._..______ 
European & North American Railway (s-a)_ 
Eversharp, Inc., 5% preferred (quar.)_____ 
Ex-Cell-O Corporation (quar.)_.._.._._ + __ 
Fall River Gas Works 6% preferred (s-a)__ 


Family Loan Society, com. (reduced quar.)__ 
| RR A Re ee ae peer 
Ee OEE tilacing « tngrthecinerte canaiolids ination thes 


Fanny Farmer Candy Shops (quar.)___..___ 
Pansteel oN yr $5 preferred (quar.) 
$6 preferred (quar) ......-... A 


74 
62%ec 
$1 
+40c 
25c 
+$2 
¢25c 
t$1% 
7$1% 
$1%4 
1$1% 
1$1% 
481% 
$3 


75¢ 


15¢ 
15c 
75c 
$1% 
$1% 
$2 


$1% 
Si, 


12-23 


9-30 
9-30 
9-30 
9-30 
9-30 
9-30 
9-28 
9-30 
ll- 2 
10-20 
10-20 


1-2-43 


10- 1 
10- 1 
10- 1 
9-30 
10- 1 
10- 1 
10- 6 
9-29 
9-29 
10-19 
10- 1 
12- 2 
10- 1 
12-23 
10- 1 
10- 1 
10-15 


1-5-43 


10- 1 
12-23 
10- 1 


ll- 2 
10- 1 
9-30 
10-20 
9-30 
11- 
10- 
10- 
10- 


Me 


12-10 


9-15 
9-15 
9-20 
9-15 
9-15 
9-15 
9-23 
9-15 
10-22 
10- 5 
10- 5 
12-19 
9-4 
9-23 
9-23 
9-15 
9-15 
9-16 
9-16 
9-15 
9-15 
10- 3 
9-21 
11-20 
10- 1 
12-23 
9- 1 
9- 

9-2 

12-19 


10- 1 
12-23 
9-21 


10-15 
9-1C 
9-21 
9-30 
9-17 

10-15 


9-15 
9-15 
9-18 
10-13 
9- 5 
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Per When Hotders Per When Holders Per When Holders 


Name of Company 


Farmers & Merchants Nat'l Bank 
Quarterly ...._--..- = eG 
Parmers & Traders Life Ins. ‘Co. (Syracuse, 
I RS ES SEE 
Faultless Rubber Co, (irregular) - 
Federal Bake Shops, Inc 
Federal Insurance Co. (N. J.) 
Federal Motor Truck ca thatleheteiaicaiemaeaiice 
Federal Services Finance Corp., common 

6% preferred (quar.)_ Savgabendal 
Feltman & Curme Shoe Stores Co.— 

$3.50 to $7 preferred___- AR be 
Fenton United Cleaning & Dyeing— 

7‘e preferred (quar.)_- ~~ bea = 
Fidelity Trust Co. (Balt.) (quar. Piiettat tan ctintanpe th 
Field (Marshall) & Co., 6% pfd. (quar.)_~- 

6% preferred, 2nd series Sain ek 
Fifth Avenue Bank (N. Y.) (quar.) ~~~ 
Filene’s (Wm.) & Sons, common (quar.)_-- 

4%, preferred (quar.)__- 

Fimance Co, of America (Balt.)— 
tS To, es cena nerenaiene 


(L. A.)— 


bs ae vee 


EE i 
Finance Co. of Pennsylvania (quar.)__..__~ 
Fireman's Fund Insurance (8. F.) (quar.)_. 
Pirst Bank Stock Corp. (s-a)_..~-_-----~- ooh 
First National Bank (Balt.) (quar.)....___- 
First National Bank of Chicago (quar.)—_ 
First Nat'l Bank of Jersey City (quar.) _- 

ERE Tile A aS See oer ie LE 
First National Bank of New York (quar.)- 
First National Bank (Phila.) (quar.)_____-~ 
First National Bank (Pittsburgh) (quar.)-_- 
First National Bank (St. Louis) (quar.)__-~.- 
First National Stores (quar.)_.......... -- 
Fisher Brothers, $5 preferred (quar.)_.--~_- 
Fishman (M. H.) Co., 5‘¢ conv. pfd. (quar.) 
Fitzsimmons Stores— 

7% preferred (quar.) ~~ 
Florence Stove Co... ~~ = lb pean 
Florida Power & Light, $7 pid. (quar. “iat 

$6 preferred (quar.)_.--__-~. ~~~ ; 
Pood Machinery Corp. (increased). 

Foote Bros. Gear & Machine Corp.— 

Common (irregular) 

60c convertible preferred (quar.)-.._ ~~ 
Forbes & Wallace, $3 class A (quar.)____-_._ 
Foreign Light & Power Co.— 

6% first preferred (quar.) 
Formica Insulation Co.___- 
Foster & Kleiser Co., 6% class A pfd. 
Foster Wheeler Corp.— 

6% prior preferred (quar.)_-..--...----- 

$7 preferred Fad a cok age 
Foundation Co. of Canada, Ltd. (quar.)_____ 
Fox (Peter) Brewing Co. (quar.)___- rape 
Fox River Paper Corp., 5‘% pfd. (quar.)_.--- 
Franklin County Distilling— 

60c convertible preferred (quar.)_.-- --- 

Froedtert Grain & a Co., com. (quar.) 

Been ou. . is 
$1.20 preferred (quar. Raed he 
Puller Brush Co. 7% preferred (quar. west 
Puller (Geo. A.) Co., 4% preferred (quar.). 
Puller Manufacturing Co._. : 
Fulton Trust Co. (N. Y.) «quar.) e 
Gair (Robert) Co., 6@ preferred (quar.)___- 
Gannett Co., Inc., class B conv. pfd. (quar.) 
Gartfinckel (J.) & Co. common (quar.)-~-~~- 

6% .conv. preferred (quar.) —--..-..-.--- 
Garlock Packing Co. __.-- ie abi 
Garrett Corporation, common. a a 
Gatineau Power Co., common (quar. Ba veodutints 

5 preferred (quar.) Es eS eR 

514°) preferred (quar.)_..-.~~--.---~----~- 
Gémmer Manufacturing Co., class B (quar.) 

$3 cum. partic. preferred A (quar.)_ ~~ 
General American Investors, $6 pfd. (quar.)_ 
General Baking $8 preferred 5 aonmaneze ohebodsiband 

Common. (irregular) —--- Lcocigie 
General Box Co. (quar.}..-- 
Generali Capital Corporation 
General Electric Co. ._------- 
General FPirepreofing, common__---— ~~ ~-- 

7 preferred (quar.)_.-.--.~~~- 
Géneral Foods Corporation— 

$4.50 preferred (quar. )__-.-_---~--- 
General Industries, 5% pfd. ‘quar.)__. 
General Instrument Corp. (quar.)____ 
General Mills, Inc., 5% pfd. (quar.)_-_-- 
General Motors. Corp., .$5 preferred (quar.)_~ 
General Paint Corp., $2.67 preferred 
General Printing Ink Corp., $6 pfd. (quar.)— 
General Railway Signal Co., common__--- 

6% preferred (quar.) cs 
General Refractories Co. 
General Telephone Corp.. $2. 50 pid. 
General Time 4nstruments pene 

Common (quar.) 

$6 preferred (quar.)__---- 
General Tire & Rubber Co., 6°> pfd. (quar.) 
Géorgia Power $5 preferred (quar.)__-_--~~- 

$6 preferred (quar.)__..-----~--~---- eck 
Gibson. Art Co. (quar.)_—-- ie ta 
Gilbert (A. C.) Co., $3% pfd. (quar.)--__—- 
Gillette Safety Razor, $5 pfd. (quar.)_---_~- 
Gimbel Brothers, Inc., $6 preferred (quar.)-- 
Girard Trust Co. (Phila.) (quar.)_-....__-. 
Glens Palis Insurance Co. (N. Y.) (quar.)-~—- 
Glidden Co., 442% convertible pfd. (quar.)_ 
Globe-Wernicke, 7% preferred (quar.)_.-_-- 
Godchaux Sugars, Inc., class A (quar.)----- 

$7 preferred (quar.):—.-.—---~~------~---- 
Goebel Brewing Co. (quar.)------~--~-~-~--- 
Geld Belt Mining Co., Lid. (interim) - wt 
Gold & Stock Telegraph Co. (quar. ae 
Goldblatt Brothers, $2.50 conv. pfd. (quar. = 
Golden — Co., Ltd. (quar.)—-..-.---~~-- 
Goodman Mfg. Co Cee emanates 
Goodrich (B. F.) Co., $5 preferred (quar. )_- 
Goodyear Tire & Rubber (Canada )— 

Common (quar.)_....------~-~-+-------- 

5% preferred (quar.)_.-----------~---- b: 
Gorton-Pew Fisheries (quar.)__--_-~---- a He 
Goulds Pumps, Inc., 7%. preferred____-_----- 
Grand Rapids Varnish Corp. (quar.)_..— 
Ce (W. T.) Co. (Del.), common (quar. him 

._preferred -(quar.)_~---~~--~+--~------ 
Glens American Insurance (quar. fot 
Great. Lakes Paper Co., Ltd.— 

$2 class A partic. preference (accum.)--~ 

$2 class B partic. preference (accum.)—..- 
Great Lakes Power Co., class A pref. (quar.) 
Great West Life. Assurance (Winnipeg) (quar.) 
Great West Saddlery Co., Ltd.— 

6% 1st preferred (quar.)__--..--~------~- 

6% . 2nd -preferred (aceum.)-------------- 
Great. Western Sugar, common (quar.)——---- 

7% preferred (quar.)_.------------------ 
Green (H. L.) a yt cto -=- 
Greening (B.) Wire OF) sc. aol 
Greenwich Gas Co., $1.25 partic: pid. nan ) 

. @xtra ._. tv --~--- sss === ---+ i 

Common _- 

Greenwich Water System, 6% preferred... 
Greif Bros., Cooperage, class A 





(irregular) 4 


(quar. ) 


(quar.) 


share 


$442 


$2% 
25c 
25c 
35c 
10c 
50c 


75c 
$1%% 


50c 
37%ec 


37%2c 
t$1% 


t35c¢ 
25c 
$1% 


1$1% 
$1.37 


$1% 
50c 


87 tec 


$1% 
$1% 
50c 
40c 


56 Yac 


$1% 
$1 
$1% 
5c 
t2c 
$1'2 


62%ec 
20c¢ 


50c 
$1% 


t62c 


t62%c 
75¢ 


+$3 
10c 
35c 
25c 
25c 


t25¢ 
125¢ 


$154 
3$3.75 


t75e 
t75e 
50c 
$1% 
50c 


t15¢ 


31“%e 
$0.0244 


12¢ 
+75c 


Payable of Rec. 
10- 1 


10- 1 
10- 


9-25 


9-11 
9-12 
9-15 
9-19 
9-15 
9-30 
9-30 


10- 1 


10-10 
9-19 
9-15 
9-15 
9-30 

10-15 

10-15 


9-19 
9-19 
9-19 
9-19 
9-19 
9-12 
10- 5 
9-15 
9-18 
9-25 
9-23 
12-23 
9-15 
9-21 
9-30 
11-24 
9- 8 
9-19 
9-30 


11-20 
9-24 
9-21 
9-21 
9-15 


10-24 
10-24 
9-24 


9-20 
9-15 
9-15 


9-15 
9-15 
9-30 
9-15 
9-19 


9-10 
10-15 
10-15 
10-15 

9-21 

9-21 

9-21 

1 9-21 

9-25* 

9-15 

9-15 

9-15 

9-19 

9-15 

9- 1 

9-1 

9- 1 

9-18 

9-18 

9-18 

9-19 
10-17 

9-10 

9-30 


9-25 . 


9-21 
9-21 


10- 9 
9-21 
9-16 
9-10° 
10-5 
9-18 
9-22 
9-10 
9-10 
9- 8 
9-15 


9-17 
9-17 
9-21 
9-15 


ere ete ee 


9-15 . 


9-20 
9-18 
10- 1 
10-10 
9-15 
9-14 
9-12 
9-21 


9-18 - 


9-18 
9-10 
10-15 
9-30 
9-10 


9-30 - 


9-30 
9-18 


9-15 
9-15 
9-22 
9-21 
9-23 
9-15 
9-15 
9-18 


9-19 
9-319 
9-30 
9-19 


9-16 
9-16 
9-15 
9-15 
10-15 
9-15 
9-21 
9-21 
9-21 
9-11 
9-26" 


Name of Company 


Greyhound Corp., common (quar.)_.._______ 
542% preferred (quar.)_...__......._.__- 
Griggs Cooper & Co.,.7% pfd. (quar.)..--_~ 
Gruen Watch Co., common (quar.)_....-__- 
BR .peetemres RGR wc ati 
Guaranty Trust Co. of New York (quar.)_— 
Guardian Bank Shares Investment Trust— 

Series I preferred (s-a) 

Guardian Investment Trust, $1.50 preferred_ 
Guardian Public Utilities Investment Trust— 

Preferred 
Guardian Rail Shares Investment Trust— 

Non-cum. Series I preferred (irregular) __— 
Guilford Realty (Balt., Md.), 6% preferred_ 
Gulf Coast.Water, 7% pfd. (annual) 

Gulf Oil Corp. (quar.)_......-.-.._- ilies 

Gulf Power Co. $6 pfd. (quar.)__.____.____ 

Group No. 1 Oil Corp 

Hackensack Water..7% pfd. A (quar.) Sadan cl 

Haloid Company 

Hamilton Cottons Co., Lid., com. (interim) - 
$2 convertible preferred iquar.) nindeliaphahianv eigen 

Hamilton Mfg. Co., class A (quar.)___- 

Hamilton United Theatres, Ltd.— 

7% preferred 
Hammermill Paper Co., 4%% pid. (quar.)_ 
Hanover Fire Insurance Co. (quar.)_...._._ 
Harbison-Walker Refractories Co.— 

6% . preferred (quar.) 

Harris (A.) Co,, 7% preferred (quar.)____~ 
Harris-Seybold-Potter, $5 preferred (quar.)_— 
Harris Trust & Savings Bank ——)— 

Quarterly 
Harrisburg Gas, 7% pfd. 
Harshaw Chemical Co ‘ 
Hartford Fire Insurance Co. (quar.)2_.___.._ 
Hartford Nat'l Bank & Trust Co. (quar.)___ 
Hatfield-Campbell Creek Coal— 

5% preferred (quar.) 

Haverty Furniture Cos., $1.50 pfd. (quar.)—-_ 
Hawley Pulp & Paper, $7 ist pfd. (quar.)__ 
$6 2nd preferred (quar.)-.....--________ 
Hazel-Atlas Glass (quar.) 
Heller (Walter E.)} &'Co., common (quar.)__ 
Extra 

7% . preferred (quar.)...._ 
Helme (George W.) Co., common (quar. Here 

7% preferred (quar.)...____--._--. 
Hercules Motors Corp.._____--_--___-____ 
Hibbard Spencer Bartlett & Co. (monthly)_ 
Hickok Oil, 5% prior preferred (quar.)___— 

7% prior preferred (quar.)__...______.___ 
Hilton-Davis Chemical, $1.50 pfd. (quar.)___ 
Hinde & Dauch Paper, common_________.___ 

5% preferred (quar.)_ 
Hinde & Dauch Paper (Canada) 
Hires (Charles E.) Co. (extra)_ 
Holland Furnace Co. (quar.) 
Hollinger Consolidated Gold Mines-—— 

Monthly cau aE 
Holmes (D, H.) Co. (quar.)_____ si na cde 
Holophane Company, common_.___ _.-___ 

$2.10 preferred (s-a)____- 

Home Gas & Electric, $6 preferred “(quar. ). a 
Honey Dew, Ltd. (quar.)_....__.__. 
Honeymead Products (quar.) _ __ 
Honolulu Rapid Transit Co., common_. 

G& prefsérred (initial) __.....221-..--i 
Hooker Electrochemical Co.— 

6% preferred (quar.)__._...___.________ 
Hoover Ball & Bearing Co. (irregular) 
Houdaille-Hershey, class A (quar.)_.-_...._ 
Household Finance Corp., common dhl 

5%. preferred (quar.) 
Houston Light & Power (monthly). We ae 
Houston. Natural Gas Cerp. com. (quar. bie 

7% preferred (quar.)__.._____ 
Howe .Sound Co. (quar.)__.____ ___ 
Humberstone Shoe Co. (interim) 

Humble Oil &. Refining 
Hummel-Ross Fibre Corp., 6° preferred____ 
Humphreys Mfg. Co., common (quar.)__..__ 

6% preferred (quar.)__.....-----__--.L 
Huron & Erie Mortgage Corp. (quar.)____-_ 
Hussman-Ligonier, common (quar.)——__-._~ 
Huttig Sash & Door 7% preferred (quar. hcas 
Hyde.Park, Breweries Association 
Ideal Cement: Co. (quar.)___-_- -- s 4. ie 


Illinois Commercial Telephone Co., Madison, 
Wisc., $6 preferred (quar.)__.___-_______ 
Imperial Bank -of Canada (reduced quar.) _. 
Imperial Life Assurance.Co. (Toronto) — 
Quarterly ......._ bicnch shdiabiiteheonstapipidaanaeieptcecbtincet silly 
Quarterly —_. 
Imperial Paper & Color Corp._____- 
Imperial Tobacco Co. of Canada, Ltd.— 
Common. (interim) 
6% preference (s-a) 
Indiana General Service, 6%¢ pfd. (quar.)___ 
Indiana & Michigan Electric, 6% pfd. (quar.) 
7° preferred (quar.)_...-..-___-__---__. 
Indianapolis Pwr. & Lt.. 5% % pfd. (quar.)— 
Indianapolis Water Co., 5% pfd. A (quar.) 
Industrial Acceptance, 5% conv. pfd. (quar.) 
— Bank & .Trust Co. (St. Louis)— 


Quarterly 
Industrial National Bank of Chicago— 

Common (quarterly) 

4%" preferred (quar.)__-___---_-~~ 2... 
Industrial Rayon Corp. a wih” 
Inland. Investors, Inc. 2 
Institutional Group Securities— 

Aviation. Group Shares 

Bank group. shares class A 

Insurance: Group: Shares (stock div.).._.___ 
Interlake Steamship Co. (irregular) 
International Business Mach. Corp: . 
International. Harvester Co., com. 
International Miling,: 5% preferred (quar.) _ 
International Minerals & Chemical a — 

Common. (initial) 

4%. preferred (quar.)__.-__--__-_____ 
Internat. Nickel Co. of Canada, Ltd. (quar.) 

Payable in U. S. funds 

7° preferred ($5 par) (quar.)....-.-____ 

7% preferred ($100 par) (auar.)._-_____ 
International Ocean Telegraph (quar.)__ .. 
International Paper Go., 5% pfd. (quar.)_._ 
International Power Co., d.— 

7% preferred (accumulated) 
International Salt Co.» 
International Shoe Co, (quar.}_......______ 
International Silver Co., 7% . pfd. (quar.)___ 
Interstate Department Stores, common 

7% preferred (quar:)._--_..-.2------- 
Tnterstate Telephone. $6 pfd. (quar.)__...___ 
Investment Co. of America (quar.)_._______ 
Investment. Foundation, Ltd.— 

6% convertible preferred (quar.)__.___ ___ 
Investors Royalty Co., common (s-a) 

8°) non-cumulatives preferred (s-a) 
Iowa Public Service,-common 

$6 ist preferred «(quar.)_____.-.-.___-_._ 

S644 preferred. (quar) 


(quar. eet OM RR 


(quar. e 





$7 1st preferred (quar.)__.._.--.-.-.-. . 


Iron. Fireman Mfg. Co. vic. common (quar.) 
Irving Air. Chute (quanr.) . - -..100 212222252. 


Irving Trust Co. (New Yerk) (quar.).....___ 


Share 
25c 
13%e 
$1% 
12%ec 
31%c 
$3 


37%ec 


25c 


15¢ 
37%ac 


$1% - 


$1%2 
$1% 
10c 
5c 

43 %c 
$1 
$1% 
25c 
15¢ 
31%c 
$1% 
37%ec 
25c 
$1% 
+25c 


15c 
$12 
50c 


62%ec 
$1 
$1% 


$1% 
50c 
35c 
$1% 


$142 
$2 


3$3% 
3$3% 
75¢ 


t10¢ 
3% 
$1% 
$142 
$1% 
$1.31% 
$1% 
$1% 


50c 
$1 \e 
50c 
15¢ 


50c 


242% 
50c 
$1% 
50c 
$1% 


50c 
$1 
50c 


83%4c 
$1% 
$11, 
$1% 


1$3% 


10- 
10- 
10- 
10- 
10- 
10- 


10- 
10- 


10- 


ee 


ee ee ee 


Payable of Rec. 


9-25 
9-25 
10- 1 
9-15 
9-15 
9- 9 


9-15 
9-15 


9-15 


9-15 
9-19 
10- 1 
9-15 
9-21 
9- 9 
9-16 
9-15 
9-15 
9-15 
9-23 


9-15 
9-16 
9-17 


10- 6 
10-24 
9-21 


9-16 
9-30 
9-15 
8-10 
9-16 


9-21 


. 9-19 


9-19 
9-19 
9-11* 
9-19 
9-19 
9-19 
9- 5 
9- 5 
9-18 
10-20 
9-23 
9-23 
9-21 
9-11 
9-11 
9-15 
9-19 
9-11 


9-23 
9-18 
9-15 
9-15 
9+21 
9-15 
9-22 
9-23 
8-24 


9-11 
9-19 
9-18 
9-30* 
9-30* 
9-15" 
9-18 
9-18 
9-18 
9-15 
9- 1 
11-16 
9-18 
9-18 
9-15 
10-21 
9-21 
9-17 
9- 5 
9-18 


9-15 
9-30 


9-30 
12-31 
9-19 


9-11 
9-11 
9- 2 
9- 2 
9- 2 


9-12 


Name of Company 


Island Creek Coal Co., common 
$6 preferred (quar.f_......._.....__ 
Jamaica Public Service, common (quar.)___- 

5% preference C (quar.)__--_- 

5‘* preference D (quar.)__..__.-_ 

7% preferred A (quar.)_____- 

7%. preferred B (quar.)............-__ 
Jamaica Water Supply Co., com. (quar.)__- 

$5 preferred A (quar. Bie saaiplateetebh iat 
Jarvis (W. B.) Co. (resumed) 

Jenkins Brothers, founders shares__.. 

Non-voting shares (irregular) 

7% preferred (quar.)_._._____ aces 
Jersey Central Power & Light Co.,— 

5%% preferred (quar.)....... 

va preferred (quar.) 

7% preferred (quar.) 

Jewell Tea Co., Inc., 4%% preferred (quar.) 
Johns-Manville Corp., 7% pfd. (quar.)___ 
Joliet & Chicago RR. Co., stamped quar.) 

Jones & Laughlin Steel Corp., com. (reduced) 

5% preferred A (quar.)_...... 

5% preferred B (quar.) 

Kahn's (E.) Sons Co., 7% preferred (quar.) 
Kalamazoo Stove & Furnace iia FCs 
Kansas City Power & Light, $6 pfd. B (quar. ) 
Kansas Electric Power, 5% pfd. (quar.)...— 
Kansas Gas & Elec., 7%> preferred (quar.)_— 
$6 preferred (quar. * roche dienes 
Kansas-Nebraska Natural Gas, com. (quar. . 
$6 preferred (quar.)_.._.____ oieg Sine hblien 
Kansas Power Co., $6 preferred (quar. ). 
$7 preferred (quar. | ae RES eisaiuindaa anil 
Katz Drug $4.50 preferred (quar. tases Sis 
Kaufman (Charles A.) Co. (quar.)- 
Kaufmann Department Stores______- 
Kaynee Co., 7% preferred (quar.)_ athe 
Keith- -Albee-Orpheum, 7% conv. pid. (quar.) 
Kelley Island Lime & Transportation— 

(Reduced quar.) 
Kelsey-Hayés Wheel Co.— 

$1.50 convertible class A 
Kennecott Copper 

Special 
Kentucky Utilities, 6% preferred (quar.)___ 
Kerlyn Oil Co. class A (quar.)_.._.._______ 
Keystone Public Service, $2.80 pfd. (quar.)_— 
Kimberly-Clark Corp., common (quar.)____- 

6% preferred (quar.)__- 
= County Lighting Co., 5% pid. D (quar. ) 

6% preferred C (quar.)_.._------. ~~ 

7% preferred B (quar.)__.-__--.---__ 
Kirsch Company, $1.50 preferred (quar.)___ 
Klein (D.) eg Company, common 
Kobe, Inc., 6% preferred A__- 

Koppers cleansaate 6% preferred (quar.)_ 
Kresge Dept. Stores, 4% conv. pfd. (quar.)— 
Kroger Grocery & Baking— 

6% first preferred (quar.)......--.---_. 

7% second preferred (quar.)__....-. --. 
Lackawanna RR. of N. J. (quar.)_.----___-_ 
Laclede-Christy Clay Products Co.— 

6% preferred (quar.) 

6% preferred (quar.) 

La Crosse Telephone, 6% preferred (quar.)__ 
Lamaque Gold Mines, Ltd. (interim) 

Extra 
Lambert Company 
Landed Banking & Loan (Hamilton, Ontario) 

Quarterly 
Landers, Frary & Clark (quar.)_....__.-_-. 
Landis Machine Co.— 

Common. (quar.) 

7% preferred (quar.)_..-......-.__.____ 
Lang (John A.) & Sons (quar.)__._._--____ 
Langendorf United Bakeries, class B 

Class A (quar.) _..__--___- 

6% preferred (quar.).______ 

Langley’s, Ltd.— 

7% convertible preference (accum.)_____ 
Latrobe Electric Steel___- 
Lava Cap Gold Mining Corp 
La Salle Extension Universitv— 

7% preferred (quar.)__..__. 

La Salle Industrial Finance, com. (quar.)__ 
70c class A (quar.)-_-------__ 
Lawyers Title Insutance Co. (Richmond, Va.) 

6% preferred (s-a) 

Lawyers Trust Co. (N. Y.)__--._---_. 

Leath & Company, common____.... 
$2.50 preferred (quar.)__.._______ 

Lehigh Portland Cement Co. 4‘ pfd. (quar. y 

Lehman Corporation. ‘(quar.) vite 

Leich (Charles) & Co., 7% preferred (quar.) 

Lerner Stores. Corp., common (emer)... << 

4%2% preferred (quar.)-.-.--._--____ 
Lexington Telephone Co., 5.2’% pfd. (quar.). 
Liggett & Myers Tobacce; 7% pfd. (quar.)__ 
Lincoln Natl. Life Ins. Co. (Ft. Wayne)— 

Extra 
Link Belt Co., 642% preferred ae: Nese 
Lion Oil Refining (quar.)- 
Lipe-Rollway, class A (quar.)- ine Broth 

$1 convertible preferred (quar.) 
Liquid Carbonic Corp., common (quar.) _ 

442% preferred A (quar.)_.-...-_.__ 
Little Miami RR. Co.— 

Original capital (quar.)_........._______ 

Special guaranteed (quar.)_....._.______ 
Lock Joint Pipe 

Common 

|) FRR arian imeiimese tener: 
Locke Steel Chain (quar.)_---. 

Extra qubckaiontes a 
Loew's, Inc. (quar. Y eS aie 
Loew’s (Marcus) Theatres; 7° pfd. (quar.) . 
Lone Star Cement (quar.)_-._..--_---_____ 
Longhorn Portland Cement Co.— 

56% participating preferred IT ccinnion 

Participating 
Loomis-Sayles Mutual Fund (quar.)__. 
Loomis-Sayles. Second Fund__ a 
Lorillard (P.) Co., common™ (interim) Gece as 

7% preferred (quar. ND Gaiane biter: 
Louisville Gas & Elec. (Del.) class B (quar. ) 
Louisville Gas & Electric Co. (Kentucky )— 

Common (reducéd quar.)- 9272 ~~) oe. 

5%. preferred ($100.par) (quar.)_ 

5%. preferred cum..(par $25) (quar.)____ 
Lunkenheimer Co.— 

6'2% preterred (quar.)_.-...-__...-__.__ 

6%% preferred (quar.)_._.-_--.----.___. 
Lynn Gas & Electric (quar.)__- a 
MacAndrews & Forbes, common (reduced) - 

Sree: Senn. SQ Se 
Macy (R. H.) & Co. (quar.)___. 
Magnin (I.) & Co. 6% - preferred (quar. Tes 
Magor Car Corporation, common (irregular) R0c 

7% wreferred (quar.)____- ets ma $1% 
Mahoning Coal RR. Co. (reduced) ; $5 
Mansfield Tire & Rubber— 

$1.20 convertible preferred (quar.)_- 30c 
Manufactures Trust Co. (N. Y.), com. ti ) 5fte 

$2 conv. preferrec (quar.)___.___..- 50c 
Mapes Consolidated Manufacturing (quar. ) h. 5Oe 
Marathon Paper Mill, 6% preferred (quar.)_ 
Margay Oil Corporation (quar.)......._.___ 
Marion Reserve Power, so preferred (quar.) 


Marion Water, 7% preferred (quar.).... 


share 


50c 
$l'e 
lve 
la‘ 
1%% 
$1% 
1%% 


50c 
$1% 
30c 
$12 
3742c 
$154 


$1% 


$ 
$1.06 % 
$1% 
$1% 
50c 
$1% 


(QUA? .) 20s tan 


$1% 
25¢ 
50c 
20c¢ 
25c 
$1% 
25c 


25c 
$1% 
31¥%c 


815% 
s1% 
$1% 

2Ne 
$l‘e 

50c 
$142 


25c¢ 


Payable of Rec. 


10- 1 
10- 
10- 
10- 
10- 
10- 
10- 
9-30 
9-30 
10-26 
9-29 
9-29 
9-29 


10- 
10- 
10- 
1l- 
10- 
10- 
10- 
10- 
10- 
10- 
1l- 
10- 
10- 
10- 
10- 
10- 
10- 
10- 


tt et et et et tt 


9-17 
9-17 
9-22 
9-22 
9-22 
9-22 
9-22 
9-15 
9-15 
10-.5 
9-18 
9-18 
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Per 
share 
. $1 
t$l1% 
25c 
$134 
43%c 
T$l4e 
25c 
15c 
T5c 
62%ec 
25e¢ 
75c 


Name of Company 


Marlin-Rockwell Corp. __ Watibneana 
Marven's, Ltd., 6% preference (quar.)- Basdiewes 
Mathieson Alkali Works, common_-. ‘ 

7% preferred (quar.)__. eee ea ee é 

McClatchy Newspapers, 7°> preferred (quar.) 

McColi-Frontenac Oil, 6% pfd. (quar.) . 

McCrory Stores Corp. (quar.)_..._.-------- 

MeGraw-Hill Publishing Co... ...~~-~-.- 

McKee (Arthur) & Co., class B 

McQuay-Norris Mfg. Co. (quar.) 

MeWilliams Dredging -_---~- 

Mead Johnson & Co. (quar.) 

Extra __-- 

Meadville Conneaut Lake & Linesville RR.— 
(S-a) —_ 

Mercantile Acceptance Corp. of ‘California— 
6% preferred (quar.) _........-..-------- 
oo peeeeeeee (QUar.?. oe 

Mercantilie-Commerce Bk. & Tr. (St. Louis) 
Quarterly 
Quarterly 

Merchants Bank of New York (quar.)_ 

Merchants & Miners Transportation___-- 

Merck & Co., Inc., common (quar.) 

4%2% preferred (quar.) - satin te 
5%% preferred (quar.)-— 

Mesta Machine Co. (reduced) 

Metal & Thermit Corp., 7’: preferred (quar.) 

Metropolitan Edison, $6 cum, pid. (quar.)_— 
$6 prior preferred (quar,)........----~-- 
$5 cumulative preferred (quar.)__..---_~ 
$7 cumulative preferred (quar.)_......_-- 
$7 prior preferred (quar.) ......... ~~~ 

Meyer-Blanke Co., 7% preferred (quar.)__ _~ 

Michigan Public Service— 
$6 junior preferred (quar.)_..~...-~---. 
6°, preferred series of 1940 (quar.) _______ 
6% preferred (quar.).........-..-..-...- 
a TE. ) 5. os hs 

Miami Copper Co. ____ sbi r 

Michigan Associated Telephone— 

6 preferred (quar.)__.-...__- 

Midland Steel Products, common __-_ i 
$2 non-cumulative 5 ecacape apache beds es gates 
8‘> preferred . 

Midwest Piping & Supply (quar.)_— ‘s 

Mid-West Refineries, Inc., com. | (irregular) - 

Midwest Tool & Mfg. (quar. y_ ; 

Miller Tool & Mfg. (initial) 

Minneapolis Gas Light $5 partic. units (quar. ) ) 

Minnesota Power & Light, 7’« pfd. (quar.) 
6% preferred (quar.)__.._...._...._-- 
$6 preferred (quar.)__ 5 

Mississippi Power, $6 preferred (quar. ) 
$7 preferred (quar.). = 

Mississippi Power & Light, $6 1st ‘preferred 

Mississippi River Power, 6‘« vfd. (quar.) 

Mississippi Vauey Public Service Co., com._ 
6‘% preferred B (quar.) =e 

Mississippi Valley Trust (St. Louis) (quar.) 

Missouri Edison Co. $7 pfd. (quar.)______-- 

Missouri Gas & Electric Service Co. 

Missouri Power & Light, $6 pfd. (quar.) 

Modern Containers, Ltd., common (quar.) 
Reese YS oe Saati 
52% preferred (quar.) 

Mohewk Rubber Co., common 

Mo:ine Pressed Steei class A part. 
Class B (initial) _ 

Molybdenum Corporation of America __ 

Moneta Porcupine Mines (quar.) y 

Monongahela West Penn. Public Service— 
7% preferred (quar.)- 

Monroe Chemical, $3% preferred (quar.) . 

Monsanto Chemical Co., $4.50 pfd. A (s-a)__ 
$4.50 preferred B (s-a) 
$4 preferred C (s-a) 

Montana-Dakota Utilities, 
6°, preferred (quar.)- 
5‘, preferred (quar.)______- 

Montgomery Ward & Co., common (quar.) 
$7 class A (quar.)__-_- “4 : asus 

Moore Corp., Ltd., common (quar.) 
7°’. preferred A (quar.)- 

7% preferred B (quar.) ert 

Moore (W. R.) Dry Goods Co. (quar. araaetr 
Quarterly 

Moran Towing Cerp., 7% partic. pfd. 

Morris (Philip) & Co., Ltd., common (quar.) 
4'4‘- preferred (quar.)—._~_ Soe 
4%2‘, preferred (quar.)___-- 

Morris Plan Bank (New Haven) (quar.) 

Morris Plan Industrial Bank (N. Y.) 

Morrison Cafeterias Consolidated, Inc.— 
7° preferred (quar.) ; 

Motor Finance Corp., $5 preferred (quar ) Vanine 

Mount Diablo Oil Mng. & Development— 
Quarterly : ‘ ; ss 

Mueller Brass Co. (reduced) : 

Murphy (G. C.), 5% preferred____________ 
4°,’, preferred (initial) 

Murphy Paint Co., common (quar.) 

5%2*, preferred (quar.) 

Murray Ohio Manufacturing Co.__ é 

Muskegon Piston Ring Co. (irregular) : 

Mutual Bank & Trust Co. (St. Louis) (quar.) 

Mutual Chemical Co. of America— 
a ne mentsenene 
a meena tame.) oe oc 

Mutual System, Inc., common (quar.) cere 
8°: preferred (aquar.)__ ane une 

Nachman-Springfilled Corp. BGS no a 

Nashua Manufacturing Co., Ist pfd. 
2nd preferred (quar.) i> 

National Automotive Fibres, 6% pfd. (quar.) 

National Battery Co. Teale 

National Biscuit Co.____-__- ; deka 

National Bond & Share__- ERO <a 

National Breweries, Ltd., common (quar.) 
7) preferred (quar.)- nn RS OSS 

National Candy Co., common ‘ sections 
7 1st preferred (quar.)__- ene ENB es 
7°; 2nd preferred (quar.)_. eat < 

National Cash Register (quar.)_......__-- 

National Casket Co., common (resumed)__-_-_ 
ee nies oe a fiche 

National City Bank (Cleveland( ‘(s-a)_ a ie 

National City Lines, class A (quar.) _______ 
$3 conv. preferred (quar.)........._-___- 

National Dairy Products Corp. (quar.) __- 

Nationel Department Stores, 6% pfd. (s-a)_ 

National Elec. Welding Machine Co. (quar.) 

National Fnameling & Stamping Co.__.____- 

National Folding Box, com. (irregular) - 

National Fuel Gas Co. (quar.)__-___- a 

National Grocers, Ltd., $1.50 pfd. (quar.)__ 

National Lead Co., common (quar.)...___~ 
6% preferred B (quar.) 

National Oil Products_- ws : + 

National Power & Light, "$6 pfd. (quar.} 2S 

National Shawmut Bank (Boston) (quar.) 

National Steel Car Corp., Ltd. (quar.)_____ 

National Supplv Co. (Pa.), 542% prior pfd.__ 
6° prior preferred_ 

Nation-Wide Securities Co. 
Voting trust shares__- 

Natomas Company (quar.) 


Navarro Oi! Company 
Neiman-Marcus Co., 5% 


m« Sica ne waite 
(quar.)_ 


common 


25c 
$1% 
$1.18%4 
20c 
$152 
30c 

35c 

50c 


$1% 


(quar.) 


t44c 
25c 
$154 
$1%4 
25c 


(Md.)-— 


preferred iquar.)__ 


When 


Payable 


10- 1 
9-30 
9-30 
9-30 

11-30 

10-15 
9-30 

10- 

10- 

10- 

10- 

10- 

10- 


10- 


12- 
12- 


10- 
1- 
9-30 


Holders 
of Rec. 
9-17 
9-15 
9- 9 
9- 9 
11-28 
9-30 
9-18 
9-17 
9-18 
9-19 
9-18 
9-15 
9-15 


9-15 


12- 1 
12-1 


9-20 


1-4312-20 


9-21 
9-16" 
9-19 
9-19 
9-19 
9-16 
9-21 
8-31 
8-31 
8-31 
8-31 
8-31 
9-24 


9-15 
9-15 
9-15 
9-15 
10- 2* 


9-15 
9-16 
9-16 
9-16 
10- 8 
9-25 
9-19 
9-25 
9-19 
9-15 
9-15 
9-15 
9-21 
9-21 
10-15 
9-15 
9-18 
9-18 
10-22 
9-19 
9-30 
9-15 
9-19 
9-19 
9-20 
9-15 
10-15 
10-31 
9-17 
9-30 


9-15 
9-15 
11-10 
11-10 
11-10 
9-15 
9-15 
9-15 
9-11 
9-11 
9-10 
9-10 
9-10 
10- 1 
12-31 
9-30 
9-28 
10-15 
10-15 
9-21 
9-25 


9-24 
9-18 


11-15 
9-18 
9-21 
9-19 
9-19 
9-19 
9-11 

12-11 


9-17 
12-17 
9-30 
9-30 
9-I 
9-22 
9-22 
11-10 
10-20 
9-11* 
9-30 
9-10 
9-10 
9-16 
9-16 
9-16 
9-30 
10-31 
9-15 
9-18 
10-17 
10-17 
9- 8 
9-24 
10-20 
9-21 
9-24 
9-30 
9-15 
9-11 
10-16 
9-21 
10-15 
9-19 
9-30 
9-17 
9-17 


9-15 

9-11 

9-21 
11-26 


Name of Company 


New Britain Machine (quar.) 
Extra _.. 

New England Power Assn., 

$2 preferred ____. 
New England Tel. & Tel. (reduced) 
New Hampshire Fire Insurance Co. 
New Idea, Inc. (quar.)__- : . 
New Jersey Power & Light, $6 pfd. (quar. 
New Jersey Water, 7% preferred (quar.)__ 
New London Northern RR. (quar.) 
New Orleans Public Service, common 
$7 preferred (quar.) : 4 

New York Air Brake Co. 

New York Lackawanna & Western Ry.— 
Quarterly —_.._.--__ 

New York Power & Light, 6% 
7% preferred (quar.) 

New York Transit Co._-_ 

New York Trust Co. (quar.) 

Newark & Bloomfield RR. 

Newark Telephone Co., 6“ 

Newberry (J. J.) Co., common 

6%‘c preferred A (quar.) 
6% preferred B (quar.)_____- 

Newport Electric Corp., 6% pfd. (quar.)__- 

Newport News Shipbuilding & Dry Dock— 

$5 convertible preferred fquar.) 

Niagara Fire Ins. Co. (N. Y.) (quar.) 

Niagara Wire Weaving (reduced quar.) 

Nicholson File Co. (quar.) oute. 

Nineteen Hundred Corp., class A (quar. “Tp Sew 

Noblitt-Sparks Industries __ 

North American Co. common “(stock div.)— 
One share of Detroit Edison com. for 
each 50 shares of North American com. 
held. (Payment is subject to approval of 
SEC) 

5% % preferred (quar.) 
6% preferred (quar.)___.__-~- 
North American Finance — —- 

7% preferred (quar.)_ 
Prior preferred (quar.) ) sive 

North American Investment, 6% 

542% preferred 

North American Rayon, 

Class B ~ oie 

6% prior ‘preferred. (quar.)- Babs 
North Star Oil, Ltd., 7% pfd. (accum.)____~ 
Northern Ontario Power, common 

6°, preferred (quar.)_ 
Northern Trust Co. (Chicago) quar. ) 
Northland Greyhound Lines, Inc.- 

$6.50 preferred (quar.) ; : . 

Northwestern Electric, 7‘. preferred (quar.) 

6°- preferred (quar.) & 

Northwestern States Portl'd Cement (quar.)_ 

Norwalk Tire & Rubber, 7° pfd. St 

Norwich & Worcester RR., 3“ preferred. 

Payment subject to receipt of funds from 
N. Y., N. H. & H. RR. 

Novadel-Agene Corp. (quar.) 

Nova Scotia Light & Power Co., Ltd. 

Nu-Enamel Piola cbesaei common 

Common siaiahcaie 
Ogilvie Flour Mills (quar. ) 
Ohio Edison Co., $5 preferred 

$6 preferred (quar.). 

$6.60 preferred (quar.) 

$7 preferred (quar.)__- 

$7.20 preferred (quar.) 

Ohio Finance, common (quar.) 

5 prior preference (quar.) 
6°> preferred (quar.) 

Ohio Public Service, 5% pfd. 

6‘> preferred (monthly) 
7‘. preferred (monthly) 

Ohio Service Holding Corp.— 

$5 non-cumulative preferred (quar.) 

Ohio Water Service Co., class A_ 

Oklahoma Natural Gas Co., common 

$3 preferred (quar.}_ 

$5.50 convertible prior ‘preferred (quar. yz 
Old Colony Insurance Co. (quar.)_ Jeo 
Old Colony Trust Associates— 

lst series trust shares (quar.) : “4 

Omar, Inc., 6% preferred (quar.)- Oe Shad a le 

Omnibus Corp., 8% preferred (quar.)______— 

Ontario Loan & Debenture Co. (quar.)__—_~ 

Ottawa Electric Railway (quar.) __. ‘ 

Ottawa Light, Heat & Power, com. (quar.) 

5% preferred (quar:}__-. —_ ae 

Otter .Tail. Power, $442 preferred (quar.) 

Paauhau Sugar Plantation 

Pacific Can Co. (quar.) 

Pacific Finance of California, com. 

5° preferred (quar.) 

Preferred A (quar.) 

Preferred C (quar.) 
Pacific Gas & Electric (quar.) 
Pacific Greyhound Lines— 

$3.50 convertible preferred (quar.) 

Pacific Indemnity Co. (quar.) ae 

Pacific Lighting Corp., $5 eeaaieol (quar. 

Pacific Public Service (quar.) RA BH 

Pacific Southern Investors, Inc.— 

$3 preferred (quar.) wf 
Pacific Tel. & Tel., common (reduced quar. 
6% preferred (quar.) 

Page-Hershey Tubes, Ltd. (quar.) 

Pamour Porcupine Mines (resumed) 

Paraffine Cos. common (quar.) 

% preferred (quar.) 
Paramount Pictures, Inc. common (quar. )- 
6% ist preferred (quar.) ~~~ 
Paymaster Consol. Mines, Ltd. (interim) - 
Payne Furnace & Supply, common 
60c convertible preferred A (quar.) 
60c convertible preferred B (quar.) 
Peninsular Telephone (quar.)_......._--~ 
Common (quarterly) —...+.--.----~- 


6% preferred 


(quar.)__ 


pfd. (quar.) 


(s-@) __ 
pfd. (quar.) 
(quar.) 


preferred __ 


class “A 


(quar.) 


(quar.) 


(monthly) 


(quar.) 


2.60 GUase: te . GOO i ie sn Se . 


o2.40 class A (quar.)___.=.....0---~-scs 
Penney (J. C.) Co._ 
Pennsylvania Co. for Insurance on Lives ‘and 

Granting Annuities (Phila.) (quar.) 
Pennsylvania Edison Co., $5 pfd. (quar.)——— 

$2.80 preferred (cuar.)__- PT POE Snel 
Pennsylvania Glass Sand Corp.— 

Common (reduced quar.) -_-_ 

5% preferred (quar.)_ ui 
Pennsylvania Power & Light Co.— 

$6 preferred (quar.) re 

$7 preferred (quar.) 

$5 preferred (quar.)__-__ —- ; 
Pennsylvania Sugar Co., 5‘> pfd. 
Pennsylvania Telephone, $2% pfd. 
Pennsylvania Water & Power, com. 

$5 preferred (quar.)_____.__.__..- 
Peoples Drug Stores (irregular) _ 
Peoples Gas Light & Coke Co.__. 
Peoples National Bank (Bklyn. ) (stk. div. 
Peoples National Bank (Seactie, Wash.)— 

Crerieriv 
Peoples Telephone Corp. (quar.) 
Peoria Water Works, 7% pfd. 


Perfect Circle Co. (irregular) _ 
Perfection Stove Co. (quar.) 


Pet Milk Co., common (ocuar.) 
4% referred (quar.) 


(quar.) 
(quar.)__ 
(quar.)— 


(quar.)____ 


Per 
share 


50c 
50c 
*$1 
t33 ¥c 
$1% 
40c 
15c¢ 
$l‘ 
$1% 
$1%4 
35c 
$154 
50c 


$1% 
$1'2 
$1% 

30c 
87 Yec 
$i% 
$l% 

60c 
$155 
$142 
$1% 


$1% 
$1 
125c¢ 
30c 
50c 
50c 


10c 


75c 
Sl% 
$144 
tS1% 
8c 
50c 
$1 
25c 
$1% 
tic 
10c 
15¢ 
15¢ 
50c 
50c 


35ce- 


When 


Holders 


Payabie of Rec. 


9-30 
9-30 
10- 1 
10- 1 
9-30 
10- 1 
9-30 
10- 
10- 
10- 
10- 
10- 
ll-: 


10- 
10- 
10- 
10-15 
10- 1 
10- 1 
10-10 
10- 
1l- 
11- 
10- 


1l- 
10- : 
9-30 
10- 1 
11-16 
9-30 


>) 
ee et 


11-15 


35e 2-15-43 


75¢ 


40c 
$1% 
70c 


+: 20¢ 
$1 


$142 
$1% 
$1'% 
12%2c 
62%ec 
$1 
$1% 
35c 


$1 


)_ 19.047% 


25c 

$2 

$1% 
25c 

37 “ee 

; 25¢ 
$1.06 1% 


9-30 


10- 
10- 
10- 


10- 
10- 


eS ee 


10- 
10- 
10- 
10- 
10- 
10- 
10- 
10- 
10-15 
10- 1 


et ee 


9-320 
10-15 
10- 1 
10- 1 
9-30 
10- 1 
10- 1 


9-18 
9-18 
9-19 
9-19 
9-10 
9-12 
9-15 
9- 3 
9-11 
9-15 
9-25 
9-25 
10-15 


9- 4 
9-17 
9-17 
9-25 
9-19" 
9- 4 
9-30 
9-16 
10-16 
10-16 
9-15 


10-16 
9-25 
9-17 
9-19 

ll- 2 
9-15 


iy ' ' 
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Name of Company 


Peterborough RR. (Nashau, N. H.) (s-a)___- 
Petrol Oil & Gas Co., Ltd. (s-a) é 
Pfaudler Co., common (quar.) 

Extra ; 
Philadelphia Co., 

6‘e preferred (s-a) 

$6 preference (quar.)___ 

Philadelphia Dairy Products Co.— 

$4 non-cum. 2nd preferred (irregular) __-_- 

$6 prior preferred (quar.) - aaa 
Philadelphia Electric Pwr. 8% pfd. (quar.)— 
Philadelphia National Insurance Co. (s-a)__~ 
Philadelphia & Trenton RR. (quar.) 

Phillips Packing Co., 5% pfd. (quar.) 
Phillips Pump & Tank, class A 

Class A __--. ME a 
Phoenix Insurance Co. (quar. } 

Phoenix Securities Corp.— 

$3 convertible preferred A (quar.) 

Phoenix State Bank & Trust Co. (Conn.) 

Quarterly - 

Pictorial Paper Package Corp. 
Pilot Full Fashion Mills, 64% 

642% preferred 
Pioneer Gold Mines (B. C.) (irregular) ; 
Pitts. Bessemer & Lake Erie RR., com. (s-a) 
Pittsburgh Ft. Wayne & Chicago my Co.— 

Common (quar.)__-__. > 

7% preferred (quar.)____ 

Pittsburgh Plate Glass Co. 

Plainfield Union Water (reduced quar. ) ; 
Planters Nut & Chocolate (quar.)__- saad 
Plomb Tool Co., common (quar.)_....-- 
Plough, Inc. __ ; - 

Plume & Atwood Mfg. Co. 
Plymouth Oil Co._____- 
Pollack Paper & Box Co., 7% 
Pond Creek Pocahontas Co. 
Porto Rico Power, Ltd., 7% pfd. (quar.) 
Potash Co. of America______ “ Seager ws 
Power Corp. of Canada, 6% Ast pfd. (quar. 

6% non-cum. partic. preferred (quar.) 
Pratt & Lambert, Inc. (reduced) 

Premier Gold Mining Co., Ltd. (reduced) 
Pressed Steel Car C'o., common 

5% lst preferred (quar.) 

5‘e 2nd preferred (quar.) 

Preston East Dome Mines, Ltd. (quar.) R 
Price Bros. & Co., Ltd., 5% pfd. (quar.)— 
Procter & Gamble Co., 8% pfd. (quar.) 
Prosperity Co., 5% preferred (quar.) 

5° preferred (quar.) 

Providence Gas Co. (irregular) 

Providence & Worcester RR. (irregular) 
Provincial Paper, 7% preferred (quar.) 
Prudential Investing Corp. 

Prudential Personal Finance, class A (quar. 
Public Nat. Bank & Trust (N. Y.) (quar.) 
Public Service of Colorado- 

7% preferred (monihly) 

6‘> preferred (monthly) 

5% preferred (monthly) 

Public Service Corp. of New Jersey— 

Common . 

6’ preferred (monthly) 

6% preferred (monthly) 
Public Service Elec. & Gas, 

7% preferred (quar.) 
Public Service (Oklahoma), 5” 
Publication Corp., original pfd. 

Original preferred (quar.) 
Puget Sound Pulp & Timber, 6” 
Pure Oil Co. 5% pfd. (quar.) 

6% preferred (quar.) 
Putnam (George) Fund of Boston 
Pyle-National Co., common 

8‘> preferred (quar.) 

Quaker Oats Co., 6%) preferred (quar.) 
Radio Corp. of. America— 

$3.50 convertible lst. preferred 

$5 preferred B (quar.) 
Railroad Employees Corp.— 

80c preferred common (quar.) 

Class A (irregular) 

Class B (irregular). 

Ralston Steel Car, common 

5% .conv. preferred (quar.) 
Rayonier, Inc., $2 preferred (quar.) 
Ray-O-Vac Company, common (quar.) 

8°> preferred (quar.) 

Reading Co., 2nd preferred (quar ) 
Reece Button Hole Machine 
Reed Drug Co., common 

Class A (quar.) 
Reed-Prentice Corp. 7% 
Reed Roller Bit Co. (increased) 

Regent Knitting Mills, Ltd. 

$160 non-cumulative preferred (quar.)__ 
Reliable Fire Insurance Co. (Dayton) (quar. 
Reliance Manufacturing Co., common 

7‘ preferred (quar.) 
Reliable Stores Corp., common 

5% conv. preferred (quar.) 
Remington Rand, Inc., com. 

$4.50 preferred (quar.) 
Republic Investors Fund, Inc. 

6% preferred A (quar.)_____ 

6% preferred B (quar.)_- 

Republic Steel Corp., common 

6% preferred (quar.) 

6% prior preference A (qutar.).__ 
Reynolds Metals Co., 544% conv. pfd. (quar. 
Rice-Stix Dry Goods Co. 7% Ist pfd. (ae 

7% 2nd preferred (quar.) - 
Richman Brothers Co.. 

Richmond Water Works, 6% pfd. 
Rich’s Inc. 642% “preferred (quar.) 
Rieke Metal Products (quar.) 
Ritter & Company, common_ 

5° convertible preferred (quar.) 
Riverside Silk Mills, $2 partic. A pfd. (quar. ) 
Rochester Telephone, common (quar.)-_-__~ 

4%2% ist preferred series “A (quar.)..-.__ 
Roeser & Pendleton, Inc. (quar.)___-__~ ~ 
Rolls-Royce, Ltd., ord. regis. 
Rome Cable Corp. Al oS 
Russell Industries, Ltd., common (quar.)- os 

7% preferred (quar.)_ 
Sabin. Robbins Paper 7% preferred (quar. = 
Sachigo River Exploration (liquidating) ——__ 
Safety Car Heating & Lighting Co. 

Safeway Stores, Inc., common (quar.) 

5% .preferred ‘quar.)_ 

St. Lawrence Corp.— 
4% class A conv. preferred (accum.) 
St. Lawrence Paper Mills, 6% pfd. (accum. ) 
St. Louis National Stockyards He 
St. Regis Paper, 7° preferred ae 
San Francisco. Remedial Loan Association— 

Gharteriy —.-.......—- 
Sangamo Co., Ltd. (quar.) 
Sangamo Electric Co._____. gs 
Savannah Electric & Power Co.— 

6% preferred (s-a)___-- 

642% debenture ‘“‘D’’ (quar.). 

7% debenture ‘“‘C’ (quar.)______ 

72% debenture “B’’ (quar.)__. 3 

8% . debenture ‘A’ .(quar.)________. 


Savannah Sugar Refining (quar.) 


common (quar.) 


pid. (s-a) 


(quar.) 


pfd. (quar.) 


$5 pfd. (quar.) \ 


pfd. (quar.) 
(quar.) 


pfd. (quar.) 


(quar.) 


pfd. (quar.) 


(quar.) 


(interim) 


(quar.) 


way 


Per 
share 


87%ec 
t2c 
50c 
$1 
10c 
$l% 
$12 


$2 
$14 
50c 
30c 
$24 
31% 
2 y 4c 


When 


Payable 


10- 
10- 
10- 
10- 
10- 
1l- 
10- 


10- 
10- 
10- 
10- 
10- 
10- 
1l- 


1 
1 
1 
1 
26 
2 
1 


1 
1 
1 
15 
10 
1 
1 


2%ac 2- 1-43 


50c 
75c 


$242 
10c 
65c 
65c 
the 
75¢ 


$1% 


Si% 


75¢ 
$1 
$2% 
15¢c 
15¢ 
50c 
20c 
$1%4 
50c 
$1% 
50c 
t$1'e 
+75c 
40c 
tl'ec 
25c 

6 “ae 
62 ec 
tS5c 
31% 
$2 
$1% 
$1™% 
15c 
$2% 
t$1%%4 
3c 
25c 
37 %ac 


58 *sc 
50c 
41%ac 


20c 
50c 
50c 
$1% 
$134 
$1% 
$1% 
$ 1 3 4 
30c 
$1% 
$1% 
15c 
25c 
$2 
$1% 


87%ec 
$1% 


20c 
7c 

7c 
25c 
S1% 
50c 
25c 
50c 
50c 
10c 
5c 
8%4c 
87 ec 
40c 


240c 
90c 
25c 
$1% 
12%ec 
37 ee 
20c 
$1% 


15c 
15c 
25c 
$l% 
$1% 
$1% 
$1% 
$1% 
50c 
$1% 
$15 
30c 
25c 
$1% 
50c 
$1% 
$1 %, 
25c 
20% 


t20c 
181% 
$1% 
$5.46 
$1 
75c 
$1% 


t25c 
t75c 
$1 
1$1%4 


62%ec 
25e 
25c 


$3 
$15 
$1% 
$1% 
$2 
50c 


10- 
10- 


10- 

9- 
10- 
10- 
10- 
10- 


10- 


1 
1 


1 
30 
1 
1 
1 
1 


1 


10-6 


10- 
10- 
10- 
10- 
10- 
10- 

9 
12- 
10- 
10- 
10- 
10- 
10- 
10- 
10- 
10- 
10- 
10- 
10- 
10- 
10- 
10- 
12- 
10- 
10- 
10- 
10- 

9- 
10- 


10- 
10- 
10- 


9 
10- 
1l- 

9- 

9- 
10- 
10- 
10- 
10- 
10- 
10- 
10- 
10- 
10- 
11 


10- 
10- 


10- 
10- 
10- 
9- 
9- 
10- 
9- 
9- 
10- 
10- 
10- 
10- 
10- 
9- 


12- 
10- 
1I- 
10- 
10- 
10- 
10- 
10- 


1l- 
1l- 
10- 
10- 
10- 
10- 
10- 
10- 
10- 
10- 


os 


9- 
10- 
10- 
10- 
10- 
10- 


10- 

9- 
10- 
10- 
10- 


16- 
10- 
10- 
10- 


9- 
9- 
10- 


10- 
10- 
10- 
10- 
10- 
10- 


1 
1 
1 
15 
1 
1 


-30 


15 
1 
1 
1 

15 

15 
1 

15 

21 

21 

21 

15 
1 

15 

15 

15 
1 
1 
2 
1 

30 
1 


1 
1 
] 


-30 


15 
14 
30 
30 


15 
1 
1 


-30 


1 
1 


20 
20 
20 
30 
30 

1 
30 
30 

8 


Core ee 


WwW 


eRe ee De 


ee ee ee DD 


~ 
i) 


30 
1 
1 
1 
1 


1 
28 
1 
1 
1 


15 
15 
1 
1 


30 
30 
1 


1 
1 
1 
1 
1 
1 


Holders 
of Ree, 
9-25 
9-14 
9-19 
9-19 
10- 1 
10- 1 
9- 1 


9-21 
9-21 
9-10 
9-18 
10- i 
9-21 
10-15 
1-15-43 
9-15 


9-18 


9-18 
9-15 
9-15 
9-15 
8-31 
9-15 


9-10 
9-10 
9-10 
9-24 
9-15 
9-30 
9-15 
9-25 
9-10* 
12-15 
9-17 
9-15 
9-15 
9-19 
9-19 
9-17 
9-15 
9-30 
9-30 
9-30 
9-24 
9-19 
9-24° 
10- 3 
12- 3 
9-15 
9- 9 
9-15 
9-16 
9-23 
9-21 


9-19 
9-19 
9-19 


9-10 
9-15 
10-15 
8-28 
8-28 
9-21 
9-21 
9-21 
9-17 
9-10 
9-12 
9-30 
9-19 
9-19 
1ll- 2 


9-22 
9-21 


9-30 
9-30 
9-30 
9-21 
9-19 
9-22 
9-15 
9-15 
9-17 
9-21 
9-15 
9-15 
9-15 
9-19 


11-16 
9-24 
10-22 
9-19 
9-21 
9-21 
9-10 
9-10 


10-15 
10-15 
9- 9 
9- 9 
9-9 
9-18* 
9-15 
9-15 
9-23 
9-11 
9-15 
9-15 
9-22 
9-22 
9-15 
9-19 
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Name of Company 


Schenley Distillers Corp., 5%. pfd. (quar.) 
Schmiat Brewing Co. i 
Scott Paper Co., $4.50 pid. (quar.) 
$4 preferred (quar.)....~....-_ 
Scovill Manufacturing Co. 2 naa 
Scranten Electric Co., $6 pfd. (quar.) Sento 
Scranton Lace Co. (irregular) —___- 
Seaboard Commercial Corp.-— 
Common (reduced quar.) _ ae 
5% preferred A (quar.)__- 2 ae 
Seattle Brewing & Malting Co.___- eB i 
Securities Acceptance Corp.— 
Common (reduced quar.)_.-~..--.__~.-... 
6% preferred (quar:).—.. 2 _-~—- 
Selected Industries, Inc.— ; 
$5.50 prior preferred (quar.)__-~- 
Allotment certificates. (quar.)__-_- i are 
Shaffer Stores, 5‘@ preferred (quar.)___—__~ 
Shareholders Corp. (quar.) 4 oF tens 
Shakespeare Company (quar.) Bo Cle i 
Sharon Raflway ‘irregular) = tecesl 
Sharon Steel Corp., $5 conv. pfd. iquar.)-—_ 
Shawinigan Water & Power ‘quar.) . ms 
Shawmut. Association (Boston) 
Sheep Creek Gold Mines, Ltd. 


oimet = a 


ER Re : 
Sherwin-Williams Co. “(Canada)— 
Common (interim) __-_ tebe 
7% preferred (quar.)-. id 
Shippers Car Line, 5” preferred (quar. ) 
Silverwood Dairies, common (accum.) ae 
40c participating preference (accum)__-_-~ 
Simmons Company (irregular) x 
Simon (H.) & Sons, Ltd., common (quar.)__ 


7% preferred (quar.)_ Se 
Singer Manufacturing Co. (quar.) A 
Extra 
Skenandoa Rayon Corp., com. (irregular) 


5% class A prior preferred (quar.) 
Smith (H.) Paper Mills 6% pfd.a(quar. "Si 
Smith «kL. C.) & Corona Typewriter, common 

$6 preferred (quar.) “d 
Snyder Tool & Engineering (quar.) Pha tah 
South Carolina Electric & Gas— 

$6 prior preferred (quar.) A AS 
South Carolina Power Co., $6 lst pid. (quar.) 
South Penn Oil (quar.) Sia 
South West Pennsylvania Pipe Lines______-~ 
Southern Advance Bag & Paper ‘quar.) 
Southern & Atlantic Telegraph Co.— 

Guaranteed common (s-a)} - hae 
Southern California Edison Co., Ltd.—- 

5‘. original preferred (quar.) : > 

5% preferred ‘‘C’’ (quar.) Stared 
Southern Canada Power Co., Ltd.— 

6‘< partic. preferred (quar.) aap ee 
Southern Indiana Gas & Elec.— 

4.8‘. preferred iquar.) : 
Southern Natural Gas Co. (quar.) ‘ 
Southern New England Telephone Co.— 

Reduced iquar.)__ ee hate 
Southern Phosphate Corp.__ 
Southern Ry. Co.-— 

M. & QO. stock trust certificates (s-a) 
Southwest Consolidated Corp. - 
Southwest Natural Gas, $6 preferred A 
Southwestern Associated Telephone— 

$6 preferred (quar.) Sse comenearina 
Southwestern Gas & Electric Co.— 


5% preferred (quar.) a 
Southwestern Life Ins. Co. (Dallas) ‘(quar.) 
Southwestern Light & Power, $6 pfd. (quar.) 


Springfield Fire & Marine Insurance Co.— 

Quarterly - ‘ sae 
Springfield (Mo.) Gas & -Electric— 

$7 preferred A (quar.> howe 
Square D Company, common power. 

5% convertible preferred (quar.) : 
Squibb (E. R.) & Sons, $5 preferred (quar.) — 
Standard Fuel, 6%‘ preferred (accum.)-—-—-_ 
Standard National Corp. 7%. pfd._.--.--~-- 

7% preferred _..- - rae a oe Sa 
Standard Oil Co. (Ohio) 5° pfid. (quar.) 
Standard. Paper Mfg., 6% pid. (quar.)-.__- 
Standard Radio, Lid., class A (quar.) e 

Class B iquar.) * 
Standard Screw Co. 4 
Starrett, (L. S.)} Co. ie 
State Bank of Albany (quar.)-— © 
Stayton Qil Co.: (quar.) —— . dicaies 
Stearns (Prederick) & Co., common 

5’. participating preferred (quar.) 
Btesher- Traung Lithograph : 

6m “peetersed. (emetic. 1k... 

S46 wpreterred:..4qGee.) =~... 4. 
Stedman Brothers, Ltd., common (quar.) 

Extra . é cs 

6% conv. preferred (quar.) * 
Steel Products Engineering Co. 
Sterchi Brothers Stores, Inc., 6‘¢ pfd. 
Stix Baer & Fuller, 7°+ list pfd. (quar.)_._- 
Stokely Brothers, 5“ prior preferred (quar.) 
Strawbridge & Clothier $5 pfd. (quar.). hae 
Sun Glow Industries Inc. (quar.) = 
Sun Life Assurance Co. of Canada (quar.)__ 
Sunray Oil Corp., common 

Stock dividend 


(quar.) 


5 be convertible preferred (quar.) 
Sunshine Mining Co. (reduced) _-_ “ 
Superior Portland Cement, class A 


Superior Water Light & Power 
7% preferred (quar.) “ 
Swift & Company quar.) : : ites 
Sycamore-Hammond Realty— 
642% preferred (quar.) = _...---~~.-------~- 
6%% preferred ‘quar.}_..._..---_---.-~- 
Sylvania Electric Products, Inc., common__-_ 
4%2% conv. preferred (quar.) — 
Sylvanite Gold Mines, Lid. (quar.)-____---_- 
Common beerer shares (quar.)_...._..__ 
Tacony-Palmyra Bridge -Co., common (quar.) 
i a TR ion ha os eee othe 
5% preferred « (qmar.) =... +---------.-..- 
‘Taggart Corp., $2.50 preferred quar.) 
Talcott (James), Inc. common.—.______ ka 
-5%%~ participating preferred {quar. ‘Sra 
Tamarack & Custer Cons. Mining 
Tamblyn* (G.), Ltd.,, common (quar.)—_---~- 
5% preferred ¢qmat.)._——.—-=-..---~----- 
‘Teck-Hughes Gold Mines, Ltd. (interim) —_~ 
Tennessee Corporation —__.....--..-...--- 
Texas Co. (quar:).....-~~~-- 
‘Texas Electric Service, $6 preferred (quar. be 
(Renee (il. fe Lewe-Ge S— > - = 2 
entities, Inc... cemme@ms—-- —. 2 
4% preferred’ (quar:)—_---~--~~- 
Thew Shovel Co.____~- ii. eu 2s 
“Thompson Products, Inc.— 
$5 convertible preferred (quar.)_....___- 
Tide Water Associated O1i— 
$4% convertible preferred (quar.) .... ~~ 
Tintic Standard Mining Co. (irregular) _-~~ 
Tip Top Tailors, common (reduced quar.) ~~~ 
7% preferred (quar.)__- 
Toledo Edison Co., 7% pfd. (monthly) _ MSE 
6% preferred (monthly) ; Sie 
5% preferred (monthly) Pah oe 


Toronto General Trusts (quar.) 
Toronto Mortgage Co. (quar.)—--~-~- cio paiel 


Per 
share 


$1% 


$14 
t22c 


$142 
$1.13 


$154 
50c 
$1% 
$1% 
t$l 
t$1% 
T$1% 
$1% 
75¢ 
10c 
110c 
30c 
50c 
$3 
15¢ 
25c 
$1 ¥% 
12'%ec 
$1% 
$1% 
t15c 
t30c 
t75c 
20c 
75¢ 
43 4c 
25c 
$1% 
12%ec 
1$3 % 
5c 
5% 
68%c 
15c 
82%ec 


$1%4 
30c 


$1% 
$1M% 
31%¥%ac 
45c 
t5c 
t5e 
25c 
25c 


$1% 


62-Yec 
10¢c 
68%c 
le 
t20c 
162%ec 
t10c 
25c 
50c 
$1% 
10c 
10e 
25c 
50c 


$1% 


$1% 
2%ec 
t7%ec 
$154 
584sc 
50c 
41%4c 


t$l 
1$1% 


When 





Holders 


Payable oj Rec. 


10- 1 
9-29 
ll-1 
ll- 1 
10- 1 
10- 1 
9-30 


9-30 
9-30 
9-30 


10- 1 
10- 1 


10- 1 
10- 1 
10- 1 
9-30 
9-10 
10- 1 
10- 1 
11-25 
10- 1 
10-15 
10-15 


11- 1 


10- 1 
9-30 


9-30 


10- 
10- 


10- 


10- 


10- 
9-3 


10- 
10- 


10- 
10- 
10- 


ee ee en ae Corr 


9-25 
9-17 
10-20° 
10-20* 
9-15 
9- 2 
9-10 


9-19 
9-19 
9-21 


9-10 
9-10 


9-15 
9-15 
9-30 
9-15 
8-31 
9-19 
9-12 
10-26 
9-24 
9-30 
9-30 


10-15 
9-15 
9-22* 
9-19 
9-19 

10- 6 
9-16 
9-16 
9-10 
9-10 
9-19 
9-19 
9-30 


9-15 


10-15 
9-15 
9-25 

12-24 
9-30 
9-10 
9-30 
9-30 
9-19 
9-18 
9-15 
9-14 
9-26 
9-26 
9-16 
9-16 

12-17 
9-19 
9-19 
9-19 
9-15 
9-21 
9-15 
9-23 
9-15 
9-30 
9-15 

10-15 

10-15 
9-21 
8-29 
9-23 


9-15 
9- 1 


9-21 
12-21 
9-18 
10- 3 
8-14 
9-15 
9-15 
9-17 
9-19 
9-15 
9-15 
9-15 
9-15 
9-15 
9-10 
9-11 
9- 4* 
9-15 
9- 9* 
9-19 
9-19 
9-28 


9- 1 


9-10 
9-15 
9-19 
9-19 
9-22 
9-22 
9-22 
9-12 
9-15 


Per 

Name of Company share 

Torrington Company (reduced) PRE db 40c 

Trade Bank & Trust Co. (N. Y.) (quar.)_—~ 15¢ 

Traders Finance, 6‘ preferred A (quar.) $12 

Trico Products Corp. (quar.)—- map 62%eec 

Tri-Continental Corp., $6 preferred (quar. —— $l1% 

Trinity Universal Insurance Co. (Dallas)... 25¢ 

Tubize Chattillon Corp., 7%. pfd. ois a $134 

$7 non-curhulative class a ol aici $1 
Twentieth Century-Fox Film Corp.— + 

$1.50 convertible’ preferred (quar.)_.__.-~ 3726 
208 South La Salle Street Corp. (Chicago)— 

RR SE Fe a ee re 50c 
Underwood Elliott Pisher: Co....._..____-__ 50c 
Underwriters. Trust Co. (N. ¥.)____- nag $1 
Union Carbide *&- Carbon Corp...) ...__-- 15¢ 
Union Electric of. Missouri, $4.50 yee (quar.) Sl 

$5 preferred (quar.) $1 
Union Investment Co., common. ts BEY ARE See 10c 

7.6% - preferred» (quar. )- + x 95c 
Union Pacifie RR. Cod., common (quar. eo $1i% 

4% pretettea- té-a)— =o 8. 4 $2 
Union: Stock “Yards Co:of Omaha__.- Ss 87 ec 
Union Twist .Drill Co..(quar.) _____. $1 
Union Wire Repe Corp. tquar.)_— .. 25c 
United Bond Fund (irregular) _ E assshistinhinelibial 20c 
United Carbon.Co. (quar.)_. s 75¢ 
United Drill & Tool, class A (quar.) 15¢ 

Class B ; 10c 
United Fruit Co. (reduced) : ‘ cal 75¢ 
United Fuel Investments, Ltd.— 

6% class A preference (quar.)_......_-_- t75¢ 
United Gas Improvement Co., common _-_-_-— 10c 

9&6 -preferred «quar. )._—_...... - .....4.-.-.... $1% 
United Illuminating Co. (irregular) 50c 
United Light & Railways Co. (Dei.)— 

6% prior preferred (monthiy).__....-. _ 50c 

6.36% prior preferred (monthly) _..._-_-_ 53e¢ 

7% prior preferred (monthly)... ~~ 58%sc 

6‘> prior preferred (monthly) pe 50c 

6‘- prior preferred (monthly) e 50c 

6+ prior preferred (monthly) 3 50c 

6.36’+ prior preferred (monthly) a 53¢ 

6.36 prior preferred (monthly)__- oR 53c 

6.36‘. prior preferred (monthly) eh 53e 

7‘e prior preferred (monthly) a 58 %¥sc 

7‘e prior preferred (monthly) - wit 58 4ac 

7 prior preferred (monthly) ge 5843¢ 
United N. J. RR. & Canal Co. (quar.)______ $242 
United Shoe Machinery, common (quar.)____ 62%ec 

6‘e preferred (quar.) 3 37%ec 
U. S&S. Fideiity & Guaranty Co. of Balt.- 

Quarterly : pith 25c 
U. S. & Foreign Securities Corp.— 

$6 lst preferred (quar.) FBS, $1% 
United States Guarantee Co. (quar. ) 3 40e 
United States *Gypsum common (quar. RE 50c 

7‘e. preferred (quar.)- “Es 2) SERRE EEE Sener $1% 
U. 8. Hoffmann Machinery— 

542% convertible preferred (quar.)______ 68 %4c 
United States Leather Co., 7% prior pref.__ *$8 
U. S. Plywood Corp. woiinc 30c 
U. S. Pipe & Foundry Co. (quar.) ‘ois 50c 
U. &S. Playing Card Co. (quar.)______--__-. 50c 
U. S. Printing & Lithograph, $3 preferred__ T$1 
United States Sugar Corp.— 

6.4°¢ participating conv. pfd. A (quar.)___ 40c 

6.4% participating.conv. pfd. A (quar.)___ 40c 

6.4°2 participating conv. pfd. A (quar.) 40c 

66: peace wee a ah. $1% 

$5 preferred -(quar.)_---______ = Aa $1% 

$5 preferred (quar:)___-__-__ a dhiscieaiteaia aa $1% 
$5 preferred (quar.)- Ree he 4 $1%, 
U. 8S. Trust Co. (New York) (quar. ) : iz ag $15 
Universal-Cyclops Steel Corp. (irregular) ___ 40c 
Universal Leaf Tobacco, common (quar.) Si $1 

8% preferred -(quar.) * $2 
Universal Pictures Co., 8% 1st preferred._-_-_- *$2 
Universal Preducts Co. ad 40c 
Upper Michigan Power & — 

6% pretarsen’ tenets 2.2. owen 75¢ 

6% preferred: Gauer.) x s2u2 =. 75c 
Upressit Metal Cap; 8% ‘preferred__._______ t$2 
Utah Hotel Co. a $1 
Utah Power & Light, $6 preferred pains t$1l42 

$7 preferred . - ; eran aes on t$1% 
Utica Knitting Co, 5% prior pfd. (quar.) 62 ec 

5% prior preferred (quar:)...._._.__.___ 62%ec 
Valve Bag Co., 6% -preferred (quar.). _ - $l 
Van de Kamp’s Holland Dutch Bakers, cem._ 15¢ 

$6.50 preferred. (quar.) $1% 
Vapor Car Heating Co., 7‘, pref, (quar.) $134 
Viau, Lid., 5% preferred (quar.) wiilinsistni t$1% 
Vicksburg Shreveport & Pacific Ry.- 

Common (is-a) - umn $2% 

5“ preferred (s-a) $2'2 
Vietor Chemical Works 25c 
Victor-Monaghan Co:, 7°¢ preferred | (quar.)_ $134 
Virginian Railway, 6° preferred iquar.) Tec 

6% preferred (quar.)—__-_-- - Beil 37 4ec 

6% preferred (quar.)_—- : See rt) 37 %4ec 

6% preferred (quar.) ad wldnawal 37 4c 
Vichek Tool Co., common 15c 

7% preferred (quar.) $154 
Vulcan Detinning Co., 7% preferred (quar.) $1% 


When Holders 
Payable of Rec. 
10- 1 9-22 
10-30 10-20 
10- 1 9-15 
10- 1 9-14 
10- 1 9-18 
11-14 11-10 
10- 1 9-21 
ll- 2 10-20 

9-30 9-15 
10- 1 9-18 
9-30 9-21* 
10- 1 9-23 
10- 1 9- 4 
11-16 10-31 
11-16 10-31 
10- 1 9-15 
10- 1 9-15 
10- 1 9- 1 
10- 1 9- 1 
9-30 9-20 
9-29 9-24 
9-30 9-15 
9-30 9-15 
10- 1 9-15 
ll- 1 10-20 
ll- 1 10-20 
10-15 9-24 
10- 1 9-19 
9-30 8-31 
9-30 8-31 
10- 1 9-11 
10- 1 9-15 
10- 1 9-15 
10- 1 9-15 
ll- 2 10-15 
12-1 11-16 
1-2-43 12-15 
ll- 2 10-15 
12- 1 11-16 
1-2-43 12-15 
ll- 2 10-15 
12- 1 11-16 
1-2-43 12-15 
10-10 8-21 
10- 5 9-15 
10- 5 9-15 
10-15 9-30 
9-30 9-24 
9-30 9-18 
10- 1 9-15 
10- 1 9-15 
ll- 2 10-19 
10- 1 9-21 
10-20 10-10 
12-19 11-30* 
10- 1 Y-ls 
10- 1 9-15 
12-10 11-25 
3-10-43 2-25-43 
6-10-43 5-25-43 
10-15 10- 2 
1-15-43 1-2-43 
4-15-43 4-2-43 
7-15-43 %7-2-43 
10- 1 9-11 
9-30 9-15 
1l- 2 10-14 
10- 1 9-16 
10- 1 9-25 
9-30 9-23 
10- 1 9-28 
1-1-43 12-29 
10- 1 9-15 
10- 1 9- 5 
10- 1 9- 1 
10- 1 9- 1 
10- 1 9-20 
1-1-43 12-21 
10- 1 9-19 
9-30 9-10 
9-30 9-10 
12-10 12- 1 
10- 1 9-19 
10- 1 9- 8 
10- 1 9- 8 
9-30 9-19 
10- 1 9-21 
ll- 2 10-17 
2- 1-43 1-16-43 
5- 1-43 4-17-43 
8- 2-43 7-17-43 
9-30 9-23 
9-30 9-23 
10-20 10-10 





Per When Hoiderg 

Name of Company share Payable of Rec. 

Wabasso Cotton Co. (irregular)... _- ae t$1 10- 1 9-19 
Wagner Baking Corp., common s 10c 10- 1 9-21 

$3 2nd preferred i(quar.) em 75c 10- 1 9-21 

7‘e preferred (quar.) x $1%%4 10- 1 9-21 
Waldorf System (quar.)__- < 25e¢ 10- 1 9-19 
Walker & Co., $2.50 class A *62%ec 10- 1 9-22 
Warren (S. D.) Co. (irregular). ARE Hs. 1B 50c 9-28 9-19 
Warren Railroad Co. (s-a) se $1%4 10-15 9-25 
Washington Railway & Electric— 

5° preferred (quar.) - an tpn & wo thaniahto ies $1% 12- 1 11-14 

5% preferred (s-a)-_ iano wt $2'2 12- 1 11-14 
Washington Title Insurance Co. — 

Common (quar.) ~ $l 10- 1 9-26 

6‘. non-cum. class A preferred (quar.) $l'e 10- 1 9-26 
Waukesha Motor Co. (quar.) : = 25c 10- 1 9-15 
Wayne Pump Company. *- 50c 10- 1 9-26 
Weinberger Drug Stores (quar.) 5 12'ec 10- 1 9-23 
Wellington Fund, Inc. - 18e 9-30 9-17 
Wells Pargo Bank & Union Trust Co. (quar.) $3 % 10- 1 9-23 
Wesson Oil & Snowdrift ia Post 25¢ 10- i 9-15 
West Boylston Mfg. Co. of Alabama— 

8% non-cum partic, preferred < $1% 10- 1 9-19 
West Hartford Trust Co. (Conn.) (quar.) $12 10- 1 9-21 
West Indies Sugar, 5% preferred (s-a)_____ $1. 9-30 9-15 
West Kootenay Power & Light Co., Ltd.— 

7‘e preferred (quar.) % t$1% 10- 1 9-22 
West Penn Electric Co., class A (quar.) $1% 9-20 9-15 
West Penn Power, 442‘o pfd. (quar.) ; $1% 10-15 9-18 
West Texas Utilities Co., $6 pfd. (quar.)____ $l%'e 10- 1 9-15 
West Virginia Pulp & Paper Co. Rot be 25c 10- 1 9-15 
West Virginia Water Service, $6 pfd. (quar. ) $142 10- 1 9-15 
Western Electric Co. ‘s 25c 9-30 9-25 
Western Grocers, Ltd., common (quar.)____- t75c 10-15 9-20 

7% preferred (quar.) . $$1% 10-15 9-20 
Western Insurance Securities, 6° preferred *$1'2 10- 1 9-19 
Western Pipe & Steel Co. of Calif. (quar.)__ 50c 10-10 9-25 
Western Tablet & Stationery Corp.— 

Common (increased) eB: $1 9-30 9-21 

5% preferred (quar.) - $14 10- 1 9-21 
Western Union Telegraph Co. os 50c 10-15 9-18 
Westmoreland, Inc. (quar.) a3 ERS 25c 10- 1 9-15 
Westmoreland Water, $6 pfd. (quar.)_._____ $142 10- 1 9-11 
Weston (George), Ltd. (quar.) eT Te 320c 10- 1 9-12 
Wheeling & Lake Erie R . (reduced)... __ 75c 10- 1 9-25 
Wheeling Steel Corp.— 

$5 convertible prior preferred (quar.)__~ $1% 10- 1 9-15 
Whitaker Paper common (quar.)___...__.. $1 10- 1 9-15 

7% preferred (quar:.'__...__. etl $1% 10- 1 9-15 
White Villa Grocers, 6% preferred (quar. ) ee $l%e 10- 1 9-15 
Whitman (W.), 7% preferred (quar.) eae $13 10- 1 8-12 
Wieboldt Stores( Inc., $5 prior pfd. (quar.)— $1% 10- 1 9-18 

6% preferred (quar.)_ side i bible 75e 10- 1 9-18 
Will & Baumer Candle Co., 8% pfd. (quar.)_ $2 10- 1 9-24 
Wiilsil, Ltd. (quar.)- i hese t25e 10- 1 9-15 

TRO os i ; "yea 125c 1-2-43 12-15 
Wilson Line, Inc._____- ei ae $1 9-30 9-15 
Wilton Railroad (s-a) $134 10- 1 9-17 
Winn & Lovett Grocery Co., class A (quar.)_ 50c 10- 1 9-21 

Class B (irregular) __--_- : s 25c 10- 1 9-21 

7% preferred (quar.) ‘ $1% 10- 1 9-21 
Winsted Hosiery Co. (quar.) ass Ge Se ain $l'%e ll- 2 10-15 

I. iinnsiin eisai canteen bs in halal $1 ll- 2 10-15 
Wisconsin Electric Power Co.— 

6% preferred (1897) (quar.)....__.._._.-__ $142 10-31 10-15 
Wiser Oil Company (quar.)-_- ae 25c 10-1 9-11 

Wins i a ches BS. iS iiccnabhails ch 15c 10- 1 9-11 
Wood Newspaper Machinery, prior pfd. *$1% 12- 1 11-16 

Prior preferred __ ¥ +$2 10- 6 9-25 
Woodward & Lothrop, common (que? bia 50c 9-28 9-16 

7% preferred . (quar.)__.___-~- jtine ceishias $i% 9-28 9-16 
Woodley Petroleum (quar.)_ YU Seed 10c 9-30 9-18 
Wright-Hargreaves Mines, Ltd. (quar.)__. - $10c 10- 1 8-26 
Wrigley (Wm.) Jr. & Co. common vasbineta 25c 10- 1 9-19 

Cobsne Ceeener yh: oe 25c ll- 2 10-20 

Common (monthly) — ~~~ pian 25c 12- 1 11-20 
Wurlitzer (Rudolph) Co., 7% pfd. (quar.)_— $1% 10- 1 9-19 
Yale & Towne Manufacturing Co. (auar.)__ 15¢ 10- 1 9-10 
Yellow Truck & Coach —— Co., common_-_-_ 25c 10- 1 9-16 

Class B __ > . : = 25c 10- 1 9-16 

7% preferred (quar. ice sales $1% 10- 1 9-16 
Yosemite Portland Cement Corp.- 

4’, non-cumulative preferred 10c 10- 1 9-21 
Young ‘J. 8S.) & Ce., common (quar.) $142 10- 1 9-18 

7% preferred (quar.) $15 10- 1 9-18 
Youngstown Sheet & Tube— 

5%% preferred A (quar.)__......._---_- $1% 10- 1 9- 5 
Zion's Co-operative Mercantile Institution— 

RRO OR 5 et ire ncctccntinda Rees 50c 12-15 12- 5 

*Transfer books not closed for this dividend. 

tOn account of accumulated dividends. 

tPayable in Canadian funds, tax deductible at the source. Nome 


resident tax, 15%; resident tax, 2%. 


Auction Sales 


Transacted by R. L. Day & Co., 


Sept. 23: 
Shares STOCKS 

14 Lynn Gas & Electrie Co. ($25 par) 
100 Eastern Equities Corp., common 


($5 par) 


a Less British income tax. 


Boston, on Wednesday, 


$ per Share 


5754 
1's 





Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 











1930, the Federal Reserv 


e Bank 


is now cer- 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the: 








world. We give below a record for the week just passed: 
FOREIGN EXCHANGE. RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
SEPT. 18 TO SEPT. 24, 1942 INCLUSIVE 
| a a ae ee — — ae —— Soeecunedpiindammanasnenciinantuaniens sosenmantnnet NS 
d , Noon Buying Rate for Cable Transfers in New York 
Country and Monetary Unit Value in United States Money 
Sept. 138 Sept. 19 Sept. 21 Sept. 22 Sept. 23 Sept. 24 
$ $ $ $ $ $ 

Argentina, peso— 

fe eee teen op NEE: I LAE them cnseenit-ena cenit .297733* .297733* .297733* .297733* .297733* .297733°* 

Pree_ == - : - mas en ae ances .237044* .237044* .237044* .237044* .237044* -237044* 
Australia, peund— : 

Gee SU ken so oe SIS dma e Suma 3.228000 3.228000 3.228000 3.228000 3.228000 3.228000 - 

Pres: : oye oc tiveithanenee 3.215033 3.215033 3.215033 3.215033 3.215033 3.215033 
Brazil, milreis-— 

Official-___- Fines 5 Ape Ie RS Soe nee PAR .060580* .060580* .060580* .060580* .060580* .060580° 

Pree_.- ie in face - r fe Bee .051422* .051422* .051422* .051422* .051422* .051422* 
Canada, dollar— 

Oitiniet.. fo. sss == Senge ne Be aa .909090 .909090 .909090 .909090 .909090 809090 
Pree. : tafe nnee a eae died ree 79843 .879821 879921 882578 .884375 .884553 
Columbia, peso _ - -—- ~ankn ae .570625* .570625* .570625* .570625* .570625* .570625* 

England, pound sterling— 

Official___ ~~ ABs = pee bee 4.035000 4.035000 4.035000 4.035000 4.035000 4.035000 

Free. . mt pe Cpe 4.035000 4.035000 4.035000 4.035000 4.035000 4.035000 
India (British), rupee ; : baa .301215 301215 .301215 .301215 .301215 .301215 
Mexico, peso aA! -205725 -205725 .205725 -205725 -205725 .205725 
Newfoundiand, dollar— 

Officiai_—_ ~~ -—- see oh. : See. .909090 .969090 .909N90 .9039090 .909090 .909090 

Free rome [, os -877500 877083 .877500 .880000 .881875 .882083 
New Zealand, pound _ nts 3.227833 3.227833 3.227833 3.227833 3.227833 3.227833 
Union of South Africa, pound . 3.980000 3.980000 3.980000 3.980000 3.980000 3.980000 
Uruguay, peso-— 

Controlled. eee F .658300* .658300* .658300* .658300* -658300* .654300* 

Noncontrolied -527206* .527200* 5272007 527200* 527200* 527200* 


*Nominal rate. 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week show an increase compared with a year ago. 


Prelim- 


inary figures compiled by us, based upon telegraphic advices from the chief cities of 
the country, indicate that for the week ended Saturday, Sept. 26, clearings from all 


cities of the United States from which it 


be 15.5% above those for the corresponding week last year. 
stands at $7,965,042,155 against $6,896,151,170 for the same week in 1941. 


center there is an increase for the week 
summary for the week follows: 


Clearings—-Returns by Telegraph 
Week Ending Sept. 26 
New York 
Chicago. 
Philadelphia 
Boston __.- 
Kansas City 
St. Lewis. 
San Francisco 
Pittsburgh 
Cleveland 
Baltimore 


Ten cities, five days 
Other cities, five days 


Total all cities, five days 
All cities, one day 


Total all cities for week inal 


is possible to obtain weekly clearings will 
Our preliminary total 
At this 


ended Friday of 20.8%. Our comparative 


5 


o* 


1941 
$2,708,018,602 


1942 
$3,271,881,849 


330,602,905 
459, 000,000 
292,131,656 
154,328,359 


315, 186,664 
435,000,000 
247,271,532 
110,294,349 


135,200,000 
219,210,000 
217,886, 764 
166, 146,740 
101,999,186 


+r+e ++ 4+ + 


wewr 


165,647,679 
130.752, 262 
81.412.948 
$4,466,089,036 
1,110,020,975 


AIMSSSH ap 
WHOM OOM Aw & 


& 4's 
Nww 
ee Rad 


$5,329,177,459 
1,308,357,670 
$6,637,535,129 
1,327,507,026 


a0 
| OW 


| 


$5,576,110,011 
1,320,041,159 


of 
ao 


$7,965,042, 155 $6,896,151,170 


~~ | 
ot 
| 


Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above the last day of the week in all cases has to be estimated. 


In the elaborate detailed statement, however, which we present further below 
we are able to give the final and complete results for the week previous—the week 


ended Sept. 19. 


For that week there was an increase of 10.1%, the aggregate 


of clearings for the whole country having amounted to $8,349,284,717 against 


$7,583,130,198 in the same week in 1941. 


Outside of this city there was an increase 


of 14.4%, the bank clearings at this centre having recorded an increase of 5.3%. 
We group the cities according to the Federal Reserve Districts in which they are 
located, and from this it appears that in the New York District (including this city) 


the totals show an increase of 5.9%. 
District with a 36.4% gain. 


inerease by the Richmond Federal Reserve District. 


The best gain was had by the Philadelphia 
The nearest approach to this level was the 31.6% 


In San Francisco there was a 


30.8% gain in the volume of checks cleared over the same period last year; in 


Atlanta the increase was of 29.9% and 
and 18.2%, respectively. 
neapolis District by 16.1% and the Boston 
recorded was of 7.9%. Chicago had the 


inerease of 5.1%. 


Dallas managed to enlarge its totals by 16.4%, 


in Kansas City and Cleveland of 29.5%, 
the Min- 
District by 10%. In St. Louis the increase 
lowest percentage in the country with an 


ln the foliowing we furnish a summary by Federal districts: 


SUMMARY 
Week Ended Sept. 19 1942 
Federal Reserve Districts $ 

ist Boston cities 393,356,466 
2d New York- ay 3,983,376,800 
3d §=©Philadelphia ” €64,097,775 
4th Cleveland “f €34,618,348 
Sth Richmond oy 314,741,621 
6th Atlanta ” 363,388,338 
7th Chicago 566,416,664 
8th St. Louis. 290,612,676 
9th Minneapolis 202,876,622 
10th Kansas City 278,105,630 
lith Dallas 131,138,813 
12th San Francisco 526,554,964 


j i 
“ee 


COrB TS eaOoNh 


~ 


fae: 


&,349,284,717 
4,545,414,454 


478,416,719 


Total 111 cities 


Outside New York City. 


Canada 32 cities 


OF BANK CLEARINGS 


1941 Inc. or 1940 1939 
$ $ $ 
357,464,024 303,350,920 268,267,374 
3,761,511,422 3,051,683,617 , 250,053,217 
486,806,162 433,430,606 421,319,135 
536,998,001 368,579,168 316,887,427 
239,209,679 167,181,123 150,599,588 
279,670,626 199,875,747 181,174,226 
747,489,919 529,443,153 488,707,452 
269,281,594 166,907,885 169,891,392 
174,745,923 130,723,172 122,569,541 
214,743,740 156,078,041 149,389,533 
112,619,532 85,061,409 85,237,208 
402,589,576 298,980,614 282,146,709 


» di shea 
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5,886,242, 802 
2,741,142,676 


.891,295,455 
.958,210,259 


350,931,335 


,583,130,198 
,972,364,798 


442,473,145 


+ + 
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415,015,934 
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We now add our detailed statement 
week ended Sept. 19 for four years: 


1942 
Clearings at— $ 
First Federal Reserve District—Boston— 
Maine——Bangor 
Portland 
Massachusetts 
Fall River 
Lowell ; 
New Bedford 
Springfield 
Worcester : 
Connecticut—Hartford 
New Haven 
Rhode Island 
New Hampshire 


739,037 
5,370,548 
333,747,641 
905,560 
430,773 
1,144,600 
4,332,171 
2,342,112 
15,066,170 
5,943,390 
22,719,900 
614,564 


Boston 


Providence 
Manchester 


Total (12 cities) 393,356,456 
Seeond Federal Reserve District—New York— 

New York—-Albany 8,759,429 
Binghamton 1,291,700 
Buffalo 68,100,000 
EBimira 1,250,582 
Jamestown 923,792 
New York 3,803,870,263 
Rochester 10,205,666 
Syracuse 7,687,115 

Connecticut—-Stamford 5,609,073 

New Jersey—Montclair 564,037 
Newark ; 29,755,408 
Northern New Jersey 45,923,772 


Total (12 cities) ‘ Ena 3;983,376,800 


Third Federal Reserve District—Philadelphia— 


Pennsylvania—Altoona 406,549 
Bethlehem 736,910 
Chester 497,579 
Lancaster 1,658,528 
Philadelphia 648,000,000 
Reading _-_ 1,315,594 
Scranton _. 2,973,314 
Wilkes-Barre 1,423,622 
York 1,891,779 

New Jersey—Trenton 5,193,900 


showing the figures for each city for the 


Week Ended Sept. 19 
1941 Inc. or 1940 1939 
$ Dec. “ $ $ 


543,271 
2,379,175 
264,290,654 
724,477 
454,902 411,508 
889,747 778,397 
3,110,151 3,356,693 
2,170,031 2,013,833 
11,604,302 11,344,387 
4,369,208 4,190,156 
12,125,600 11,546,800 
689,402 475,190 


308,350,920 


490,581 
2,294,315 
230,561,447 
804,067 


721,000 
3,090,808 
306,823,364 
979,775 
625,518 
1,095,488 
3,605,555 
2,634,005 
14,447,952 
5,090,809 
17,729,200 
520,550 


357,464,024 
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267,374 


~ 


10,310,240 
1,304,308 
36,700,000 
805,437 
831,321 
2,933,085,196 
7,604,913 
4,848,868 
4,773,629 
522,308 
21,508,153 
29,389,239 


.254,091 
.209,092 
,300,000 
483,982 
768,714 
3,145,100,132 
7,332,793 
4,102,696 
4,169,169 
331,013 
16,958,481 
26,063,054 


8.360,592 
1,679,402 
54,200,000 
765,668 
1,012,509 
3,610,765,400 
9,755,603 
5,455,664 
6,099,251 
520,812 
26,852, 166 
35,984,355 


m= Oto t> 
SSRARATOm 
SOCAwW-lUHAe © 


3,051,683,617 


3,250,053,217 


3,761,511,422 


397,609 
516,731 
335,673 


| 
| 
- 


470,963 
685,514 
463,353 
1,280,011 
420,000,000 


455,240 
466,163 
473,292 
1,645,828 
472,000,000 
1,556,439 
2,728,638 
1,272,078 
1,733,784 
4,474,700 


r+ ++ | 


| 
Ww 
MM OSMW mH HW 


+++ + 
iy 


4,108,000 3.081.300 


— 





Total (10 cities) —_- ee 664,097,775 


Fourth Federal Reserve District—Cleveland— 
Ohio—Canton.._____.-~-.--~-=- Alike 3,820,137 
Ceprinnati L 132,499,808 
Cleveland__- 216.272,431 
Columbus___ 15,239,500 
Mansfield_-__ 2,798,057 
Youngstown__-_. 4.394,646 
Pennsy!vania—Pittsburgh- 258,593,769 


H | FOMOAIONBS 


433,430,606 421,319,135 


fp 
Ww 
ay 


486,806,162 


2,239,752 
65,685,572 
106,347,930 
11,123,600 
1,994,164 
2,593,832 
126,900,577 


3,487,820 
100,033.413 
190,924,328 

14,417,100 

3,088,811 

4,394,209 
220,652,320 


3,709,738 
73,275,033 
129,491,333 
11,338,000 
2,145,411 
3,676,477 
145,943,176 
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Total (7 cities) _. 634,618,348 


358,579,168 316,887,427 


+ 

~ 

od 
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535,998,001 


5 








1942 
$ 

Fifth Federal Reserve District—Richmeond— 
West Virginia—Huntington__. i 989,553 
Virginia—Norfolk _ SREB ‘ 7,602,000 

Richmond______ e 88,857,044 
South Carolina—Charleston : 2,696,624 
Maryland—Baltimore..._. =>. | 174,745,244 
District of Columbia——-Washington__ 39,851,156 


Total (6 cities) _ ee eS gees aes 


Sixth Federal Reserve District—Atlanta— 


Tennessee—-Knoxville 

Nashville < 
Georgia—Atlanta 

Augusta_. 

Macon._ ; 
Plorida—Jacksonville. 
Alabama—Birmingham 

Mobile ___-__- 
Mississippi— Vicksburg 
Louisiana—New Orleans- 


8,534,207 
36,867,332 
126,000,000 
2,308,861 
*19,000,000 
37,587,091 
47,026,806 
4,594,832 
264,472 
81,204,737 


Total (10 cities). 363,388,338 


Seventh Federal Reserve District—Chicago— 
Michigan—Ann Arbor. *650,000 
Grand Rapids. 5,006,525 
Lansing 2,977,137 
Indiana—Fort Wayne 3,133,879 
Indianapolis___ 35,330,000 
South Bend. 3,366,982 
Terre Haute 10,365,770 
Wisconsin—Milwaukee 35,496,685 
Iowa—Cedar Rapids 1,594,492 
Des Moines_. at 12,796,455 
Sioux City_ 6,210,735 
Illinois—Bloomington 499,573 
Chicago-_.. 438,350,340 
Decatur 1,525,701 
Peoria ean 4,951,220 
Rockford ge 2,114,027 
Springfield_ 2,047,143 


Total (17 cities) - : aPrCh ee Ea 566,416,664 


Eighth Federal Reserve Distriet—St. Louis— 


Missouri—-St. Louis ‘i 171,400,000 
Kentucky—Louisville 72,459,654 
Tennessee—-Memphis 45,881,022 
Tllinois—Quincy 872,000 


Total (4 cities) 290,612,676 


Ninth Federal Reserve District—Minneapolis 


Minnesota---Duluth 4,932.674 
Minneapolis 141,288,259 
St. Paul : 46,102,685 

North. Dakota—-Fargo 3,159,059 

South Dakota—Aberdeen 1,486,711 

Montana—Billings 1,216,877 
Helena__. rs 4,690,357 
Total (7 cities) 202,876,622 


Tenth Federal Reserve District—Kansas City 


Nebraska—Fremont 

Hastings-_ 

Lincoln_ 

Omaha. a 
Kansas—Topeka 

Wichita. 
Missouri—Kansas City 

St. Joseph ; 
Colorado—Colorado Springs~- 

Pueblo Ss cieieta conc 


197,819 

* 200,000 
3,739,927 
61,164,927 
2,117,327 
5.504,033 
198,054,824 
4,988,186 
1,185,568 
953,019 


Total (10 cities) 278,105,630 


Eleventh Federal Reserve District—Dallas— 
Texas—-Austin 2,376,160 
Dallas 106,159,592 
Fort Worth 12,824,181 
Galveston 3,288,600 
Wichita Falls 1,196,820 
Louisiana-—Shreveport 5,294,060 


Total (6. cities) 131,138,813 


San Franecisco— 


95,635,514 
3,060,089 
87,882,877 
30,542,078 
6,401,678 
2,736,716 
289,011,000 
4,809,352 
1,290,942 
5,164,716 


Twelfth Federal Reserve District 


Washington—Seattle 

Yakima 
Oregon—-Portiland 
Utah—Salt Lake City 
California~-Long Beach 

Pasadena 

San Francisco 

San Jose 

Santa Barbara 

Stockton 

Total (10 cities) 526,554,964 
Grand Total (111 cities) 8,349, 284,717 
Outside New York 4,545,414,454 


Week Ended Sept. 19 


1941 
$ Dec. % 


848.869 
4,289,000 
70,048,648 +: 
1,950,790 
125,641,393 
36,480,979 


239,209,679 


7,362,333 
34,188,541 
99,700,000 

965,070 

1,727,763 
24,472,000 
39,853,713 

3,414,613 

218,317 + 
66,768,276 4+ 
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279,670,626 


601,124 4+ 
4,259,279 + 
2,471,693 + 
2,360,957 + 

27,280,000 4 
2,805,441 + 

7,541,381 
23,575,459 + 

1,611,622 - 
11,172,700 

5,129,398 

499,799 — 
440,095,664 —- 

1,177,971 

4,592,407 

2,024,861 

1,593,340 


WVwWwywwH 
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Rrnmoanourmarm 


onr~ 


to 
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538,793,096 + 


uw 
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150,200,000 
65,596,321 
52,835,273 

650,000 


269,281,594 


.211,632 
567,177 
530,056 
.355,217 
,623,945 
, 334,403 
,123,493 


iUcungcnr~ 


, 745,923 


~ 


106,073 
181,916 
3,281,236 
49,321,055 
2,077,833 
4,474,329 
149,678,944 
4,122,901 
670,948 
828,506 


2,002,199 
91,193,850 
10,504,888 

2,939,000 

1,450,897 

4,508,698 


112,619,532 


76,871,432 
1,900,724 4 
56,506,591 
25,971,520 
5,364,616 
3,503,564 
222,288,000 
4,572,309 
1,472,216 
4,138,604 


WeNoOoCwWauUon 


w 
© 


402,589,576 
,374,433,37 
3,763,667,975 


5 10.1 
+ 14.4 


Inc. or 


1940 
$ 


773,804 
4,200,000 
50,439,548 
1,328,283 
81,757,583 
28,681,905 


167,181,123 


45,492,293 


199,875,747 


320,202 
3,364,253 
1,570,032 
1,932,584 

19,838,000 
2,228,568 
5,878,234 

20,305, 169 
1,256,540 
9,675,927 
4,132,338 

439,819 

318,700,582 

942,806 
4,454,468 
1,424,087 
1,409,390 


397,872,999 


100,500,000 
43,156,116 
22,612,248 

639,521 


166,907,885 


3,415,344 
86,091,589 
31,742,295 

2,917,611 

1,095,861 

1,003,953 

4,456,519 


130,723,172 


90,618 
123,603 
2,970,879 
33,863,041 
2,077,842 
2,858,605 
109,375,972 
3,569,931 
555,346 
592,000 


156,078,041 


1.954,414 
68,673,533 
7,146,436 
2,466,000 
975,193 
3,643,833 


85,061,409 


45,502,957 
1,389,115 
47,489,326 
19,562,622 
3,799,447 
2,874,582 
170,428,000 
3,760,735 
1,377,056 
2,796,774 


298,980,614 


5,759,725.301 
2,826,640,105 


1939 
$ 


446,411 
2,761,000 
45,443,264 
1,559,839 
77,331,173 
23,057,901 


150,599,588 


46,572,932 
181,174,226 


436,257 
-596,105 
,874,490 

$74,976 

17,728,000 
,509,436 
.185,025 
.020,101 
.185,025 
434,491 
,901,326 

449,599 
.416,041 
,156,998 
.772, 780 
-269,077 
.282,603 


,115,775 


600,000 
178,329 
619,063 
494,000 


891,392 


334,182 
2,203,498 
.966,257 
2,712,842 
956,593 
923,931 
3,472,238 


22,569,541 


99,248 
147,079 

». 779,054 
34,957,409 
2,029,478 
2,748,792 
102,036,791 
3,380,753 
556.242 
654,671 


149,389,533 


1.637,159 
68,273,725 
8.058.448 
2.862.000 
914,483 
3,491,393 


85,237,208 


43,882,775 
1,217,775 
39,594,153 
18,397,970 
4,561,327 
3,372,068 
163,855,000 
3,433.133 
1,273,932 
2,548,576 


282,146,709 


5,781,651,125 


,636,550,993 
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Canada— ; 
Toronto 
Montreal 
Winnipeg 
Vancouver... 
Ottawa 
Quebec_ 
Halifax 
Hamilton 
Calgary 
St. John 
Victoria- 
London-_ 
Edmonton 
Regina 
Brandon 
Lethbridge. 
Saskatoon 
Moose Jaw~ 
Brantford___- 
Fort William 
New Westminster 
Medicine Hat__- 
Peterborough. 
Sherbrooke- 
Kitchener__. 
Windsor_____-- 
Prince Albert__ 
Moncton____-~- 
Kingston____ 
Chatham 
Gasmiei i. .s.<. 
Sudbury ra 


144.802, 109 
147,336,102 
46,831,967 
26,854,319 
42,439,683 
6,972,899 
4,124,008 
7,410,000 
7,195,505 
2,574,712 
1,954,399 
3,098,813 
6,476,403 
9,408,349 
549.048 
767,683 
,853,771 
915,854 
1,042,818 
1,088,983 
1,003,419 
498,824 
901,528 
1,012,964 
1,512,729 
4,883,961 
546,257 
1,199,340 
823,016 
626,079 
612,733 
1,098,444 


Total (32 cities) 478,416,719 


*Estimated. 


Week Ended Sept 


1941 Inc. or 

$ Dec. 
143,030,957 
134,673,621 
49,203,618 
20,222,702 
35,684,890 
4,935,039 
3,653,928 ' 
7,228,358 + 
6,364,905 
2,135,818 
2,067,468 
2,925,757 
6,100,791 
5,645,466 
506,430 
592,501 
1,709,845 
733,179 
1,073,746 
1,033,437 
847,889 
438,860 
721,397 
1,217,609 
1,371,659 
3,798,968 
444.678 
1,130,534 
745,145 
601,593 
568,820 
1,063,537 


442,473,145 
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1940 
$ 


100,614,720 
96,571,937 
54,214,259 
16,444,067 
27,147,685 

5,403,657 
3,237,390 
5,617,849 
5,766,868 
1,995,830 
1,809,017 
2.731,30% 
4,857,841 
8,431,239 
410,645 
592,573 
1,622,111 
862,157 
942,735 
938.444 
637,791 
346,274 
604,149 
854,130 
1,219,126 
3,187,491 
418,584 
859,946 
693,441 
604,256 
437,435 
856,365 


350,931,335 


1939 
$ 

130,872,889 
101,475.290 
86,558,083 
19,505,407 
17,742,915 
5.219.474 
2,815,718 
376,311 
667,410 
927.536 
885,576 
711,563 
380,158 
058.674 
498,390 
702,023 
781,074 
919,632 
,164,965 
790,660 
581,356 
391,132 
584.837 
710,627 
1,230,484 
2,557,102 
400,205 
841,145 
623,997 
618,787 
406,765 
1,008,749 


NP ee Oe 


os 


415,015,934 
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NOTICE—Cash and deferred delivery sales are disregarded in the day’s range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. 











United States Government Securities on the New York Stock Exchange 


Below we furnish a daily record of the transactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage Corporation coupon bonds on the New York 
Stock Exchange during the current week. Figures after decimal point represent one or more 32d of a point. (See note below). 














Daily Record of U. 8. Bond Prices 
Treasury { High 
S0bG,: 3908-8. .ctitrctitiancetsons { Low 
| Close 
Total sales in $1,000 units..__~_- 
{ High 
eS | ee Se ae { Low 
| Close 
Total sales in $1,000 units___---_- 
{ High 
DIGG; 8066-06 hb tke ~ cts + Low 
| Close 
Total sales in $1,000 units... ___- 
{ High 
Babe, 1960667 ass 6k { Low 
| Close 
Total sules in $1,000 units._..—--_- 
{ High 
2 ¥e8;: 296968 chick ass on ncdded { Low 
| Close 
Total sales in $1,000 units___-.___- 
{ High 
Bee 306666 nk io we de ; Low 
| Clos 
Total sales in $1,000 units_.--- e 
{ High 
ree, 3996 -O0 euks ~ hist ddan { Low 
| Close 
Total sales in $1,000 units__..____ 
{ High 
ry” A EE ey ae Low 
| Close 
Total sales in $1,000 units__.._-___ 
{ High 
Se 3066-48. 50 ks _..4 Low 
| Close 
Total sales in $1,000 units________ 
{ High 
3s, 1951-55... ee me { Low 
| Close 
Total sales in $1,000 units_______~_ 
{ High 
Bree) 600000 ohh ok Sie { Low 
| Close 
Total sales in $1,000 units__.-_- re 
{ High 
See SON thie. cnn aedm .{ Low 
| Close 
Total sales in $1,000 units____. a 
{ High 
ees SO Ried inn ee one aens { Low 
| Close 
Total sales in $1,000 units__.._—- az 
{ High 
TE | PRES 5 eee ere { Low 
| Close 
Total sales in $1,000 units__-_- a 
{ High 
Bek: 1966-90 nck sins ~~... ist 168 
| Close 
Total sales in $1,000 units____ = 
{ High 
Ss Fe Sa LES a { Low 
| Close 
TOtal sales in $1,000 units_.__._____ 
{ High 
Se4s, 1960-66........-.. Soar 
| Close 
Total sales in $1,000 units 
{ High 
2%s, 1945_....-_-_- .-.{ Low 
| Close 
Total sales in $1,000 units 
{ High 
Ns TOMI cx cx tstlirdtnesiols _._..{ Low 
| Close 
Total sales in $1,000 units ‘ 
{ High 
2%s, 1949-53..._--_-- 3 { Low 
| Close 
Total sales in $1,000 units_._______ 
{ High 
2%s, 1950-52_____-_-- ee 
| Close 


Total sales in $1,000 units___-____ 


Saturday Monday Tuesday 
Sept. 19 Sept. 21 Sept. 22 
$ per share $ ver share $ per share 
*46 47’, 46% 47 *46\44 47 
*109 110 109% 110 "109% 110 
*31 361. 30% 36'% "30%. 36% 
40 40'»2 404, 40% *40 40'4 
"GS 6°, 65,5 65% 65% 634 
227% 234 *23%, 23% *23% 2342 
135% 135% 13% 13% 13% 13%. 
33% 33% 33% 33% 33% 33% 
*60 70 “60 70 *60 70 
2 2% 2% 2% 2 2% 
*75'e 80 78% 78%4 *"76'2 79% 
1's r *% a4 4b a 
*4'5 4', 4'o 4, 45, 434 
4'o 4°. "4% 4% 4', 4'. 
*10%_ 1154 “11% 11%% 11 11% 


16%, 1654 165, 1654 165% 
*60 69 60 69 65 
*5 5'2 5 5% 5's 
131% 131% 132 132 132'% 
*10 10% "10 10% *10 
14% 14%, 14! 14% 143% 
53% 5'. 5. 534 53, 
*68', 7 "68% 70's 69 
*23! 233, 23% 23% 23 42 
175% 175% 173% 1742 175% 
o%, iF 34 1 e 2, 
*11 14 ll 14 11 
60 60 "59%, 60 597% 
20% 201, *20% 21% *20% 
*38% 39 38% 39% 39 Me 


Sept. i‘ 


103. 


103 


’ 


20 


20 


Sept. 21 


Sept. 22. Sept.23 Sept.24 Sept. 25 
rs as ona 108.30 
108.30 
xe 108.30 
e <i 2 
ec 102.23 ___ dade 
102.21 
102.21 
26 ‘ 
109.24 109.22 ___ joes 
109.2 109.22 
109.24 109.22 
1 1 2 
109 pare ic 
109 
109 
I 








*Odd lot sales. 





60 


39% 





LOW AND HIGH SALE PRICES 


Wednesday Thursday 
Sept. 23 Sept. 24 
3 per share 8 per share 
4642 4642 *4612 47 
*109 110 *109 110 
*30% 36% 30% 36% 
403 40% *40 40'. 
644 67% 6% 7 
*23%, 2342 234% 23% 
13% 133s 13% 13% 
33%, 33% 33% 35 
*60 70 *60 70 
*2 2% 2 2% 
*77'5 79% *774e WW. 
3% 3% 44 4% 
4% 5 5 5 
45% 475 43, 47%, 
1m, 861154 115_ 11% 


1634 
65 '2 
5% 
132% 
*10 
14% 
534 
"69%, 
23 5% 
175% 
e2, 
*11 
60 
21 
38% 


16%, 
65 he 


17 1742 
°65 69 
132% 133 

10% 10% 

15 15 

534 5 Va 

71% T1'% 

2354 24% 
"17% 175% 

13 13 
le te 

‘11 14 

60% 61 

21% 22 

28% 39% 


Friday 
Sept. 25 
$ per share 
46% 462 
109 110 
30% 36% 
*40 40'2 
675 7 
23%. 23% 
13% 135% 
34%, 35'2 
*60 70 
2% 2% 
19% 79% 
on 43 
4% 5 
#43, 4% 
11% 11% 


6152 
224%. 
39% 


Sales for 
the Week 


Shares 
200 


300 
2,200 
300 
1.700 
2,700 


2,600 

100 
2,400 
3,000 
1,300 
5,800 


2,400 
10 
700 
1,100 
400 
2,600 
6,800 
200 
5,000 
700 
400 
1,900 


1,500 
4,500 


Daily Record of U. 8S. Bond Prices 
Treasury High 
i ALY ee | Low 
(Close 
Total sales in $1,000 units_._...._ 
f High 
IR, Fe ee cnet inten { Lew 
| Close 
Total sales in $1,000 units....___~ 
{ High 
et, eI aia entulnacnibangenbiniepe { Low 
| Close 
Total sales in $1,00 units... ~~ 
| High 
TS 2 ae { Low 
| Close 
Total sales in $1,000 units_.______ 
{ High 
me EN ee eee { Low 
| Close 
Total sales in $1,000 units_._____ a 
{ High 
DIG, Ses ais adkks neta Low 
| Close 
Total sales in $1,000 units________ 
. High 
pe a eee oe Low 
| Close 
Total sales in $1,000 units... ___ 
{ High 
By SOOT 6 ca ccc wnsiitnegtione { Low 
| Close 
Total sales in $1,000 units________ 
{ High 
2s, March 1948-50____-_-__--__ Low 
| Close 
Total sales in $1,000 units_.______ 

{ High 
2s, Dec. 1948-50____~- siciaaiisip asia { Low 
| Close 
Total sales in $1,000 units.__._____ 
{ High 
2s, June, 1949-51_..._..-_.._- { Low 
| Close 
Total sales in $1,000 units._._____ 
{High 
2s, Sept., 1949-1951_____..._ Low 
| clocs 
Total sales in $1,000 units_______. 
{ High 
2s, Dec., 1949-1951______--_-_ | Low 
Close 
Total sales in $1,000 units.______-_-_ 
{ High 
7 Ta i acl kai wiecninten Low 
| Close 
Total sales in $1,000 units... ~~ 
{ High 
Se. SD A iccticcaipgperdctes enngigatl Low 
| Close 
Total sales in $1,000 units______- * 
Federal Farm Mortgage { High 
See, BG aden { Low 
| Close 
Total sales in $1,000 units______- aa 
{ High 
A NREL SE SEO, 
| Close 
Total sales in $1,000 units_______~ 
Home Owners’ Lean { High 
3s, series A, 1944-52______--.__ { Low 
| Close 
Total sales in $1,000 units___- # 
{ High 
Be Fe hisciiccedeannasenee { Low 
| Close 


Total sales in $1,000 units 


Note—The 


No sales. 





STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Abbott Laboratories_______-_-_ No par 
1 i. NE oes bs eretnnedien: 100 
Abraham & Straus___._._..._No par 
Attias Tee OObi cen cc wenccminn 20 
Adams Express__...........No par 
Adams-Milis Corp..........No par 
Address-Mutigr Corp___......--.10 


Air Reduction Inc_.___--.- _No par 


Ala & Vicksburg Ry Co__ _-_--.--- 100 
Alaska Juneau Gold Min_-_.----- 10 
Albany & Susq RR Co___..-___-..100 
Allegheny Corp__-_--__----- No par 
5%% pf A with $30 war______100 
514% pf A without war. 100 


$2.50 prior conv pvreferred_No par 


Alghny Lud Stl Corp_-_-.----- No par 
Alleg & West Ry 6% gtd__-.-_--~- 100 
Allen Industries Inc__._......--.--1 
Allied Chemical & Dye_---- No par 
po sR RE EG SE Sere ae 5 
Allied Mills Co Inc__-_---~-.-- No par 
Allied Stores Corp__-_.__--~-- No par 

5% preferred__.._.....--_-..100 
Allis-Chalmers Mfg___------ No par 
Alpha Portland Cem____~.-~-- No par 
Amalgam Leather Co Inc__-.-.--~-~-- 1 

6%conv preferred_______...--- 50 
Amerada Petro Corp____---- No par 
Am Agric Chem (Del) __.~.-~- No par 
American Airiines ([nc___.~.-~.-. 10 


Sept. 19 


+tDeferred delivery sale. {Cash sale. 


Range Since January 1 


Sept. 21 


Sept. 22 


On Basis of 100-Share Lots 


Lowest 
$ per share 


37 May il4 
104 Mar 24 
31 May 14 
39 Sep 9 
5% Apr 24 
18% Jun 8 
10 Mar 27 
29% Apr 28 
61 Jan 6 
1% Mar 24 
69% July 15 
¥; Jan 2 
3% Apr-17 
3% Apr 18 
9% Jun 23 


16 May. 25 
6542 Sep 23 
3% Apr. 9 
118% Apr 28 
10 Mav 25 
11% Apr 24 
4 Apr 28 
64 July 3 
22 Apr 29 
14% Apr 17 
+} Aug 19 
12% July 24 


43 Mar 27 
18% Jun 30 
25% Apr 17 





Highest 


$ per share 


49% Jan 
109 Jun 
43 Jan 
4834 Jan 
7% Jan 
23% Sep 
13% Sep 
38% Jan 
68 Mar 
25% Jan 
9454 Feb 
3% Jan 

6 Jan 
5% Jan 
17 Jan 


22% Jan 
"73%4 Feb 
542 Sep 
149 Jan 
12% Jan 
15% Sep 
6% Jan 
81 Jan 
30% Jan 
18%4 Feb 
1% Jan 
18% Jan 


615 Sep : 


235% Feb 
48% Jan 


Nn 
au 


tt — 
IAWWw 


a] 


Wu 


Sept. 


23 


above table includes only the sale of coupon bonds. 
in registered bonds were: 


Range for Previous 


Sept. 24 Sept. 25 
100.14 
100.11 
100.11 
3 
101.5 101.2 
101.5 101.2 
101.5 101.2 
1 1 
Transactions 





Year 1941 

Lowest Highest 
$ per share $ per share 
46 Feb 55%4 Sep 
34 Dec 54'4 Sep 
43% Dec 51% Jan 
5% Apr 8% Dec 
217% Dec 24% Aug 
9% Dec 15% Jan 
34% Nov 45 July 
73 Sep 75 Aug 
1% Dec 5 Jan 
85 Dec 99% Aug 
Y% Dec Se Jan 
3% Dec 105%, Jan 
3% Dec 9% Aug 
11% Dec 2142 Apr 
17% Dee 25%% Jan 
4% Dec 11% Jan 
135% Dec 167'2 July 
10% Feb 13 Aug 
11% Dec 14% Apr 
5 Dec 9 Sep 
71% May 87 Oct 
24% Dec 37 Jan 
14% Mar 21% Aug 
5% Dec 1% Aug 
10 8#=€Apr 2 Sep 
41% Feb 63% July 
14% Feb 22% Dec 
40 Feb 58% Jan 








For footnotes see page 1127. 
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STOCKS 
NEW YORK STOCK 


Monday, September 28, 1942 








Range Since January 1 
On Basis of 100-Share Lots 


Range for Previous 
Year 1941 





LOW AND HIGH SALE PRICES 


Monday Tuesday Wednesday Thursday Friday Sales for 








Saturday 


8 per share 


°43 


*109 


Sept. 21 Sept. 22 Sept. 28 Sept. 24 


8 per share $ per share 8 per share 


Sept. 19 


7 7 7's The 7M 7 7% Te 
43 4342 43'2 #432 *43 43% 4342 43% 
4% 44 4% 4, 4% 4h 4% 
25% 25° 25 2544 *25 25% 25% 26% 
*124% 1: 127 126%2 126%. 126% 127 
2's 2 2% 2s 2% 2% 2% 
67% 7 2 674 66%, 67 67 67% 
168 169 170 170 *170 172 
24°45 2444 24% 2442 24%, 25 
x6144 61.4 60% 60%, p 62 
1734 18 
*106 108 4s 
3734 873, "86% 8734 
14% ’ >» 18 *14% 18 : 18 
¢ 57% 57s 57% . 
15 15 15 
99» "96 99% 
ll 1li% 11% 
7% 13 % 
5 "44, 5 
20 *19 
I43 1% 
3934 3844 
5 5 
35 be *34%5 
295% *2855 
242 2% 
*32 


106 108% 108 ¥% 


*47%4 

17% 
32 

3\4 
°5 
*35 


11%% , 
3's 3% 
578 6% 
5%, 534 
30 3134 
10%. y 10% 
> 5 
27 a 26% 
91 93 
2 1205 % 12% 
“19% 20 2 19% 
2475 24% 25 
105 110 110 110 
26 292 . 2914 2542 29% 
82%, 85 83 84 
77s 8's ' 8's 8's 
16% 
13% 13% 2 13% 3% 14'4 
34 34%. 343% 347% 
1344 13% 13% 13% 13% 
991 ¢ - °52%4 5344 : 5334 54 54 
29 2 9 22% 2214 % 221 991 993 
tit 2 ‘ ; 4 224 2234 
2 5342 54% 54% 5434 557% 


110's 110%% *109 109*, 109% Luvs 1094 11042 


$ per share 


"126% 


17% 18 18 42 
° *106 
8754 


Sept. 25 
42 per share 
736 7% 

*43 44 
*4%e 4% 
2642 26% 

127 
*2%s 2% 
67 67 

170 170 
25% 255 
61% 61's 
18% 18% 
108 ‘3 

88 88 

*14 18 
*§34 6% 
15% 15 
9942 


3% 
64s 
55s 
30 
1042 
*26 
95% 
13428 
*19'%% 
24%, 


*103 


*25% 
*82 
TM, 
16'2 
14 
344s 
13 4% 
*53 
22 
55 42 


*109% 11042 


the Week 
Shares 


1,600 


900 


EXCHANGE 


American: Bank Note 


Tp 
Am Brake Shoe & Fdy 
5% % conv preferred 
Amer Cable & Radio Corp_. 
American Can 
tPreferred — 
American Car & ‘Pdy 
Preferred 
Am Chain 4 Cable Inc_._...No par 
5% _cony preferred___________100 
American Chicle No par 
Am Coal Co of Allegh Co N J.__-25 
American Colortype Co 
American Crystal Sugar__ 
6% ist preferred___.—_ 
Amer Distilling Co 
American Encaustic Ting... 
Amer European Secs____ No par 
American Export Lines Inc___..._1 
Amer & Por'a Power___.._._._No par 
$7 preferred... _....._ No par 
$7 2d preferred A___-__..__No par 
$6 preferred___- __.No par 
American Hawatian SS-Co____...10 
American Hide & Leather_. ___..1 
6% conv preferred__-_- «50 


American Home Products 
American -Ice___-. I 
6%non-cum preferred______..100 
Amer Internat Cerp_ ..No par 
American Invest Co of Me ord 
5% conv. preferred__- inna 
American Locomotive.__..._..No par 
Preferred. 2. = ..-- ....- --w= 300 
Amer Mach & Fdy Co.__.___No par 
Amer Mach & Metals..__.___No par 
Amer Metals Co Ltd._.__.___No par 
6%- preferred_____- 100 
American News Co _._—- No par 
Amer Power & Light. _.- No par 
$6 preferred___._._..._._._._No par 
$5 preferred._._.__....___._.No par 
Am Rad & Stand San'y_____No par 
Preferred - 
American Rolling Mill 
412% conv preferred 
American Safety Razor_____-_ 
American Seating Cw 
Amer Ship Building Co 
Amer Smelting & Refg.-_---- 
+ Preferred 
Gonereeen Wes... 22 ies 
6%. preferred__ ~~ >" 100 
Amer Steel Foundries_._._._..No par 
American Stores 
American Stove Co 
American Sugar noted 
Preferred -_~_ 4 
Am Sumatra Tobacco. .___ 
Amer Telep & Teleg Co 
American Tobacco__-__._ 
Common -ciass B 
+6’: preferred 100 
Amer Type Foundries Inc_____...10 
American Viscose Corp _-_-.-- . 
5% preferred 


Am Water Wks & Elec 

$6 ist preferred 
American Woolen 

Preferred .____~- 
Amer Zinc Lead & Smeit_ ee ee 

$5 prior conv preferred_____...25 
Anaconda Copper Mining _--._.-..50 
Anaconda W & Cable.......No par 
Anchor Hock Glass Corp__- 12.50 

$5 div preferred 
Andes Copper Mining. ___-._-.-..20 
A P W Paper Co Inc.__-_-- ven 
Archer Dantels Midi'd__.._..No par 
Armour & Co (Del) pf 7% gtd..100 
Armour & Co of Illinois 

$6 conv prior preferred__- 

7% preferred__ ea 
Armstrong Cork Co__-- 
Arnold. Constable Corp__-_-_. 
Artioom Corp__- 4% 

7% preferred__-_-_- 
Associated Dry Goods 

6% Ist preferred 

1% 2d preferred 
Assoc Investment Co__- 

5% preferred__--_ .100 
Atch Topeka & Santa Fe 100 

5% preferred . 100 
Atlantic Coast Line RR__-_-~ 100 


Ne par 


Atl G & W ISS Lines____ 
5% preferred.___._ : 
Atlantic. Refining __-.__-_-- 
4% conv pref series A 
Atlas Corp __-_-- 
6% | preferred___.- 
Atlas Powder ___-__- 
5% conv preferred_ 
Atlas Tack Corp 
Austin. Nichols 
$5 prior A____-_-- 
Aviation Corp of Del (The) 


B 


Baldwin. Loco Works v t ¢ 
Baltimore & Ohio 
4%. preferredu. -_ _~__..._.__-.100 
Bangor & Aroostook__..._.._____50 
Conv .5%.. preferred 
Barber Asphalt Corp___.._.___-__10 
Barker Brothers 
514% preferred 
Barnsdall Oil Co____-_-. 
Bath Iron Works Corp 
Bayuk Cigars Inc 
Beatrice Creamery__---- 
$5 preferred w w 
Beech Creek RR 
Beech-Nut Packing Co__- 
Belding-Hemingway-_-_---_- 
Belgian Nat Rys part pref_. 
Bell Aircraft Corp : 
ome +A Vite 5s. tka sk 
Beneficial Indus Loan___._._No par 
Pr pfd $2.50 div series '‘38_No par 


Bethlehem Steel (Del) 
7% preferred___..__._.______100 


Lowest 
$ per share 


5% Jan 2 
38%, Apr 14 
35%— Mar 11 
23 Apr 28 
120 Apr 20 
Apr 13 
Apr 29 
Mar 12 
May 20 
May 21 
May 26 
May 27 
Mar 16 
Jan 5 
May 25 
July i 
May 4 

» Mar 
Jan 27 

May ; 

4 Jun 

*% Jan 

e Jan 

Jan 

4 Jan 

Jun 

May 

e Sep : 


Apr 
Jan 
Mar 
Apr 
Sep 
Mar 
Jun 
Jun 
2 Apr 
May 
Apr 
@ Feb 
*e May : 
a Mar 
e Apr 
Apr 
Apr : 
e Jun 
2 May 
Apr 
Mar 
Feb 
May 
2 May 
May 
Apr 
Jun 
Jun 
Jan 
Jan 
Mar 
Mar 2 
Jan 
Apr 
a Apr 
Apr 
Apr 
Apr :‘ 
Apr 
May 


Apr 
Aug 
Apr 
Aug 
Apr 
Jun 
May < 
Aug 
Mar 
May 
May 
Mar 
Se~ 

44 Sep 
Sep 
Sep 
Sep 
Jan 
Mar 
Apr 
May 
Apr ; 
a Mar < 
Jun 
Jan 

4 Jan 

2 Jan 

a Jun 

4 Jun 


2 Jun 
Mar 
s Apr 
« July 2 
Sep : 
4 Apr 
May 2 
May 
Apr 
4 Apr 
Ya Apr 
4 Jun 


4 Jun 
Jun 3 
Jun 23 
Apr 15 
Jan 2 
Mar 25 
a2 Apr 25 
Aug 20 
Jan 2 
Jun 3 
2 Apr 30 
Apr 15 
Mar 20 
2Jun 8 
Apr 24 
May 14 
May 20 
May 20 
28% May 21 
9% May 6 
4642 Mar 18 
17% Apr 27 
4942 May 25 
105 July 1 


Highest 


$8 per share 


7% Jan 
47 Feb 
5% Jan 
33 Jan 
130% Feb 
2% Sep 
70% Jun 
170 Sep 
33 Jan 
7T3™% Jan 
2042 Jan 
110 Mar 
95 Jan 
17% Mar 
6 Sep 


8 
6 
14 
15 


10 
18 
23 

2 


22% Jan : 


99 Sep 


11% Sep ; 


1 July 
6 Jan 
22 July 
l‘e Sep 
40% Sep 
5'% Sep 
36% Sep 
32 Jan 
3% Jan 


36 May: 


50 Sep 


2 May: 


34 Sep 
4 Feb 
7 Jan 
40 Jan 
10% Jan 
89% Jan 
12 Aug 
6% Sep 
23% Mar 
119 Feb 
26%. Jan 
+i Jan 
26'%4 Jan 
22 Jan 


5% Sep : 


165 Jan 
12 Jan 
59 Feb 


T'o Aug : 


10% Sep 
a Jan 

43 Jar 
Feb 
July 
Mar 

« Feb 
Feb 
July 

Jan 
Jan 
Aug 

« Jan 
Jan 
Jan 
Jan 


Sep 2 


2 Aug 
a Jan 


4 Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Mar 
Jan 
July 
Mar 
Mar 
Jan 
Feb 


Jan : 


July 
« Jan 
July 
July 
Jan 
a Jan 
Jan 
a Sep 


2 Aug : 
a Sep : 


Mar 
Sep 


Jan 
2 Jan 


aJan 3 
Feb 2 


Jan 
Peb 
Jan 


6 Jan 
‘es Jan 
Jan 

* Jan 


14% Jan 
4s Jan 
7% Jan 
6% Jan 
31%, Sep 
10%, Sep 
6 Jan 

30 6Jan 

11% Jan 
18% Jan 

21% Jun 
25% Sep 

104% Feb 

30 Feb 

110% Jan 


8% Aug 2 


15 May 
16%2 Mar 
39% Jan 
14'% Sep 
54 Sep 
24% Jan 
66% Jan 
121 Jan 


Lowest 
3 per share 


5% 

41% 

3h 

26% 

x122% 
1 


55% 
15744 
23 


56 
16% 

107 
90% 
9% 
4% 
9% 

78 
4% 
Me 
3% 


"M% 
14% 
lve 
11% 
29 


Apr 
Dee 
Dec 
Dec 
Apr 
Mar 
Dec 
Dec 
Apr 
Feb 
Dec 
Apr 
Dec 
Mar 
Dec 
Feb 
Jan 


Highest 
$ per share 


9% Aug 
47% Dee 
8% Jan 
39 Jun 
130% Oct 
3 Aug 
95% Jan 
185 Jan 
34% July 
79% July 
23 %e Jan 
115 Jan 
121 Jan 
x17 Nov 
8% Jan 
19% Aug 
95% Sep 
9% Aug 
1%e Jan 
6% Aug 
Jan 

Sep 

Jan 

Sep 

Jan 

Jan 

Aug 


Aug 

Sep 

Oct 

Jan 

Jan 

Jan 

Jan 

Jun 

Jan 

Bep 

Dec 

Apr 

Aug 

Jan 

Jan 

Jan 

Jan 

165% Aug 

15% Jan 

73% Jan 

7 Jan 

10% Oct 

40% July 

45%. July 

155 Sep 

54 Jan 

50% Jan 

28%. Jan 

11% July 

13% Jan 

22% Sep 

98 Sep 

19% Aug 

168% Jan 

73% Jan 

74% Jan 

159 Jan 

7 Jan 

29% Aug 
116% 


7Y% 





For footnotes see page 1127. 
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NEW YORK STOCK RECORD 





LOW AND HIGH SALE PRICES 









Sales for 
the Week 


Shares 


800 
600 
1,900 
500 


10,800 
2,200 


20 
740 
.100 
.900 
,100 
,300 
300 
300 
500 
400 


Noe 


on 


200 
600 
200 
500 

1,700 


500 
1,900 
50 
,800 
320 


bt 


to 


200 
300 
900 
200 
.400 
300 
900 
,800 

20 
310 
900 


tS 


>a] eh 


300 
500 
220 
1,100 


700 


.400 
500 
,800 
,800 

49 
7,800 


> OR 





STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Bigelow-Sanf Carp Inc______ No par 
Black & Decker Mfg Co_____No par 
Co ee ee OR No vow 


Bliss & Laughlin Ine 


Bloomingdale Brothers______Ne — 
Blumenthal & ‘Co preferred_____ 100 
poeing. Airplane Co... .._...... 5 
Bohn Aluminum & Brass.._.__.__5 
Bon Ami Co class A_.___- No par 

| RE Sa? Se No par 
Bond Stores Imeo-...... 1... =- Res | 
ee tee 15 
Borg-Warner Corp... ._----. 5 
Boston & Maine RR___._._-__-- 100 
Bower Roller Bearing Co______-__. 5 
Brewing Corp. of America__..._. 15 
Bridgeport Brass Co__......No par 
Briggs Manufacturing._._._._.No par 
Briggs & Stratton ___....__- No par 
Bristel-Myers * Co... .............5 
Brooklyn & Queens Tr_...-_ No par 
Bklyn-Manh Transit........No par 
Brooklyn Union Gas______-- No par 
Brown Shoe Co__._._...._..__No par 
Bruns-Balke-Collender______ No par 
Bueyrus-Erie Oe... 5 

Tek, ONO oo ins cae oe 100 
Budd (E G) Mfg___-_.-.-__- No par 

3 ls Ra Se 100 
Budd Wheel__...-.....-...No yar 
co: CU, ge Sree 1 
DE Sn ete waes No par 
Bulova. Watch......_.....--- No par 
Burlington Mills Corp__..____-._- 1 

Cony pref $2.75 ser______ _No par 
Burroughs Add Mach__- ____ No par 
SUES * 2 OTT cabin natin sic cree 1 


6% preferred 100 
Bush Term Bldg 7% preferred__100 


RN ae ea oe 10 

5% conv preferred___........- 30 
Butte Copper & Zinc... ._- 5 
myers CO (A Mibu b0octseanens No par 

Participating preferred_.___-- 100 
Byren Jackson Co___.--__-~ No par 
California Packing____-_-_-~ No par 

OR | 
Callahan Zinc-Lead___.-_------ 1 
Calumet & Hecla Cons Cop__-_.-_- 5 
Campbell W & C Fdy__-_--_- No par 
Canada:Dry Ginger Ale.__.__--__5 
Canada Southern Ry Co. ____-- 100 
Canadian Pacific Ry... ~~~ 25 
Cannen Mills... ...--- No par 
Capital Admin class A....._.----- 1 

oP Fae eee 10 
Carolina Clinch & Ohio Ry dhe 100 
Carpenter Steel Co_........ ~~ 5 
Carriers & General Corp______----1 
oT gee SE ee 100 

FOE: ireprenenditirtroncnentd i I 100 


"Range Since January 1 


On Basis of 100-Share Lots 


Lowest 
$ per share 
18%. Apr 2 
14% Apr 29 
5 Sep 21 
11%Jun 3 
8 Apr 30 
58 July 15 
13% May 20 
25 May 2 


72 May 29 
30% Apr 28 
134 May 20 
18%. Mar 31 
1934 Jan 2 

1% Jun 25 
25 Mar 10 
x15 May 22 

7% Jun 29 
15% Jan 2 


26 Jan 2 
30 Apr 21 

Ye Apr 16 

1 Apr 29 

7 # <Apr 23 
28% July 1 
9% Apr 17 

6% Aug 21 

xz 103% Mar 12 
2% Apr 24 
47'2 Jun 10 


534 Sep 8 
11%Sep 2 
16% May 27 
19'%2 May 1 
14% May 1 
53 Apr 17 

6%Jan 2 

2% Jan 2 
40 Sep 25 
ig Jan 2 

434 Sep 4 
195, Feb 14 
2% Apr 17 

642 Mar 6 
714 July 24 
10 Jan 10 


16% Jan 2 
50% Apr 14 
%Jun 2 
5% Jun 1 
11% Jan 2 
9% Apr 25 
29 Apr 16 
33g Jan 2 
295, May 16 
1% Feb 10 
32 Apr 20 
77 #=<Apr i4 
22%2 July 2 
2% May 18 
54% Apr 17 
117 Jan 16 





Highest 
$ per share 
2434 Sep 24 
19% Jan 28 

7%. Jan 14 
i442 Jan 3 
12 Jan 2 
70 Apr 7 
21% Jan- 6 
3542 Sep : 


95% Feb 
40% Jan 
17% Jan 
21% Sep 2 
2634 Sep 2 

2% Feb 
305% Jan 
20 Sep 

9% Jan 
°19% Sep : 


30 
43 


Sep 
Jan 3 
a Jan 
1% Jan 6 
9%, Feb 7 
35 Jan 
14 Jan 
8% Jan’ 9 
112% Jan 
3% Jan 3 
66 Feb 6 


7% Feb 14 
15%4 Mar 30 
23. Jan: § 
26 Jan 7 
19% Jan 3 
55'2 Jan 10 
8% July 11 
3% Feb 6 
42 Aug 17 
24% Feb 5 
6% Feb 6 
212 July 21 
3% Jan 14 
8% Jan 14 
95 Jan 13 
15% July 9 


19% Jan 26 
51% Aug 13 
1% Jan 14 
7¥e Jan 14 
1542 Apr 6 
12% Sep 24 
33 Aug 29 
5% Sep 25 
372 Feb 16 


124 Sep 



































2 y 1 3, 

96% ‘ . ‘ + 7 j ¢ 96 

24 : 23% 3 3 "3% 348 33 t x be 33 4 
13% 13 ‘2 13% 13% 13% 13% 12% 13 Z 13 . 3 y 3 ; 3 A 
2% 2% *24% 27% *2% 2% *238 2% 238 2% *2% 2% 
86 95 86'2 95 87 95 95 95 95 95 90 06! 
3342 33% 3342 34 33% 33% 3342 33% 33%, 34 34 34 
1% 2 17 2 2 2 2 2 2 28 2% 2% 
24% 25% 24° 2444 24)2 25% 25 26 Vs 2644 26'% 6 
































































































































Saturday Monday Tuesday Wednesday Thursday Friday 
Sept. 19 Sept. 21 Sept. 22 Sept. 23 Sept. 24 Sept. 25 
$ per share $ per share # per snare 3 per share # per share 8 per share 
“24 25 24 25%2 24 24 24 24 243%, 24% "24 247% 
17 17 17 17 16 16% 16% 16% 17 17 16% 17 
“5% 5% 5 5 \% 528 5468 "5% 53% 54% 55% 5% 3% 
11%. 12 “11% 12 °11% 12 i212 "11% «12% 12% 12% 
9 10'2 8 102 7 1042 *8 1042 ‘B% 10 a 102 
55%2 65 *55%2 68 57 68 *57 68 ‘S7 68 "57 68 
15% 15% 1643 16% 16% 16% 16% 173% 16% 17% 16%, 17 
3442 34% 344% 34%, 34°53 35 35% 352 *34%4 35% 35 35% 
84% 8542 85'2 85%. 85! 87 *85'42 87 *B542 87 "852 7 
345, 345% 34% 34% 3434 347 34% 35% 35% 35% 35% 35% 
15 15% 15 15 15 15 15 15% 15% 15% 15% 15% 
2i%e 21% 21% 21% 2 21! 2l% 21! 21% 21% 21% 21% 
25% - 26 2544 25% 25% 25% 2534 26% 26% 2634 26% 265% 
15% 15% 144 1% 1% 2s 2s 2% 2% 2% *1% 2% 
28 29% *28 30 28 29 3% 28'2 28! 28%, 29 29 29 
17%4 20 20 20 *20 22% *20 22! 20 20 *20% 22% 
& 8s 8 82 77% 8% 71% 8 8 8% 8% Ble 
187%, 187% 18 18%% 16% 18%¢ 18'2 18% 18% 19! 19%, 19% 
"28% 30 28% 30 *28% 30 *29! 30 30 30 °30 32 
32% 33 33 33 *3242 33% 33 33! 33 33 33% 34 
44 A, 4 } 43 oy Fi 43 44 43 43 43 * 4h A? 
1 ls 1% 1% “41 1? 1 1 *1 1% 1%, 1% 
7% Bl. *8 B'2 8 8 8 84s 8%, 9 9 9 
26% 295% 285% 29%, 28% 29% 29 293% 29% 30 "29% 30 
11% 12% 11%, 12% 11%, 11% 11% 12% 12% 12% 12% 125% 
6%6 6'%2 6% 6% 6'%4 632 64% 64% 6% 6% 62 6% 
10444 106% 106% 106% 106% 108% ®106% 108% 108% 108% 107% 108% 
2% 2% 2% 2% 2% 2% 214 242 2% 2% 2% 2% 
*“5OYe. 52% 51% 51% 50% 51% 51% 51% 52 52% 52% 53% 
6 6 6 6 6 6% 6 6 6 6% 6% 63% 
*12 13 *11'2 12% 115%, 12 *115 12%%4 11% 12% 12% 12% 
19% 19% 19% 19% 19% 19% 1934 20% 20 20% 20% 20% 
24°, 25% 24%, 25% 2442 25 24? 25 24% 244% 2442 24% 
18% 185% 18% 18% 18% 18% 18 18% 17% 18 17% 18 
54'% 54! 54. 54h 5454} 54 «4 54 54% 54.54% 
+ Ns 7% 8 1% 8 8 8 8 B 7%, 3 
2 28 2! 25% 23% 2% 27 3! % § “ : 
30. «42 35 42 3. (40 38 p. ’ + 2 . rm sa: 
20% 22 20%, 22 21% 21% 2242 23% 23% 23% 23 23 
4%%4 4%%4 434 5 434 5 5 5 5 5 “5 “5 
20% 21 0% 21 20% 21 20% 21 20% 21 20% 21 
2% 3 2% 3 2% 3 2% 3 3 3% ee 
ge ZA gn "6% 7% 6% 6% 6% 7% 7 7s 7 7% 
Bete cg Te ae FE GR ee ee eS tae 
2 < 32 3%a 13% 13% 13% 134% 13%2 133% 13%% 
7% 18% 17% 18 18 18! , ; 
0% 54% 50% 54 51% 54% 51! 64% 51! 4% 5144 $412 
“2 "2 o I, i 1% | FA o 5, 5. 
6% 6% G 6%; 6% 6% 6 .-€% 6) 6% 6% 6% 
14%4 147% 143 14% 14% 14% *14% 15 15 “ 1514 15 . 15 5 
11% 11° 11% 115 18% 12 12 12% 12! 127 125 123 
31% 31 304% 31% 30% Zi1'e 30% -31% 30% 3014 30% 31% 
42 42 44% 42 432 42 42 34 4%4 oy 43, 5 V4 
31 322 Z3l%2 32% 31% 32% *31l'4% 22% 3142 321, 31%. 321, 
2% 2\% 2\5 2% 2% 2% 2% 2%, Qe thn 51, 21, 
32% 35 32% 35 3242 35 33%. 35 3334 35 . 33 yi 35 ¥ 
83 832 83 8342 83% 6354 83%, 83% 8342 83% 84 4 84 
*23 23% 23 23 2334 2334 *23'2 23% 23 42 2334 *23%% 233 
2% 23% 2%% 2% Sg 2% 2% 25% 23% 2% 23 "2 . 
65% 674 6. 66 65 65 65 «66 66 «66 6645 67 
124 127 124 127 124 127 ° : 2 ° tig 7 
2 7 124 127 124 127 124 127 
20 2 : 205% 2 21 
90% 901. 907.4 904 “90 90°4 3, 3 5 5 3 3 
115% 116 115%, 116 115%, 1154 29: ; its . 136 ’ sta r in itate 
89 89 8B%. 89% 88°, 90 90% 904 "90% 90%%4 90} 90% 
6\% 6% 6% 6% 6's 6's 6% 6% 638 656 6% 642 
67 69 66%, 69 67 seo °67 «6D 67 68 6734 67% 
16! 16%%4 16%, 16% 16%2 16% 165% 16% 165, 16% 16% 16% 


w 
r= 
i) 
— 


mnoN 
oS 
i] 
i 


9,200 


MONON 
Ww dh 
e 


~ 


.200 
200 
,000 


000 
,900 


C-1 


400 
800 
300 


,800 
,000 
50 


i 


400 
1,000 


900 


70 


400 
200 


Ne 


400 
100 


WwW 


,700 
200 
,400 


700 
5’70 
7,350 
760 
100 
600 


27] 


wre Wo 


Caterpillar Tractor___._-..-- No par 


Celanese Corp of Amer___..__No par 
5% series prior “heeseblegsetitei. 
7% prior preferred___»_-__... 100 
TS Oa premee.....23.-... 100 

Celotex -Corp_-__..--- re No par 
BO ee eee 100 


Central Aguirre Assoc__.._ ~~ No par 


Central Foundry Co... ..--. 
Central Ill Lt 442% preferred__100 


tCent RR of New Jersey___-----~ 100 
Central Violeta Sugar Co__-___--_- 
Century Ribbon Mills____--- No par 

SS a es 100 
Cerro de Pasco Copper__-_-_-_- No par 
Certain-teed Products___-__ eS in oa 1 

6% prior preferred___.___.___ 100 


Chain Belt Co__............No par 
Cham Pap & Fib Co__ __No par 
6%: preferred =... ~~ ....100 
Checker Cab Mfg.___._.-__-_--.--- 5 
Chesapeake & Ohio Ry__.-.__-.-25 
Preferred series A_.____.--.- 100 
Chic & East Ill RR Co__-_-. No par 
ON a tna 40 
Chicago Great West RR Co Sipcbutenial 50 
ee wie 
Chicago Mail Order Co___-_- wispy 5 


Chicago Pneumat Tool__--~-. No par 
$3 conv preferred__......No par 
Pr pf ($2.50) cum div__._.No par 

Chic Rock Isl & Pacific__..._-_- 100 


my ee ae 100 
SG. BOClIaArreg.. noes cckseoco-s- 100 
Chicago Yellow Cab__-_ __-- No par 
Chickasha Cotton Oil____.___-_-__10 
CRG ib citi aeendegtio nines No par 
Chile Copper Co 1h Shee ite ae 25 
yy Se ee ~3 
City dee & FPusls...s..u-.. No par 
S49. preeeeeee.............- 100 
City Investing Co... .---- 100 
ah aac ca AN 5 
Ciark Equipment_.___._--~- No par 
CCC &St Louis Ry Co 5% pfd -_100 
Clev Ei Illum $4.50 pfd___-- No par 
Clev Graph Bronze Co (The) -_*-..1 
Oe a ee 100 
Clev & Pitts RR Co 7% gtd_---- 50 
Special gtd 4% stock... ~~~ 50 
Climax Molybdenum__......No par 
Cluett Peabody & Co_____--- No par 
IN tetibtncs Sindiestince wantin mane 100 
Coca-Cola Co (The) _ ~.--~~- No par 
SRR I ao No par 
Coca-Cola Intern Corp___-_-- No par 
Colgate-Palmolive-Peet____-_- No par 
$4.25 preferred___._..__- No par 
Collins & Aikman ___--.__-_~_- No par 
5% conv preferred______- _.100 
Colo Fuel & Iron Corp._...__No par 
Colorado & Southern___._._____100 
4% ist preferred_____________100 
4% 2d preferred______-_-____-_.100 
Columb Br’d Sys Inc cl A__.~--2.50 
| 8 . Sear eS SES 











7 8S 94 95 95 9542 96 95% 96 96 
5% 63% 6 6% 5% 638 6 6 6's 64, 6! : 6) 
32% 32% 32% 32% 32% 32% 32% 325% 32 324 32%, 327% 
95 953 95 95 94 95% “94 95% 94 96% 04 «(87 
Mere Oe Sect oe ee eae oo tae oS 
2%, 2% 2's 2% 2% 2, 214 3, 91 one 91 aia 
7 ~- a — ~- 8 <8 <8 =~ t 
13 13 13 13 1343 13% 13 13 M% 13 13% 12% 13 
=) 6 6 6 6 6 61% 61% 6% 6% :i 61 
144 14%% 14 144% 14 14! 14! 1 1 1 3 5 
34" 35% 34% 35! 34% 35% 343, 35: tp - ' 35 35 
¢ 50 49 50 49 5 * ; ts nit e 
vi . 4 a “ 90 it 44 50. 44 : 30 ad 50 
; 2 “8 8 ‘ > , 
Sy M4 5% 3% i 1 1} 13 11 13% 2, at 
48 ly 38 ly i 1} 1 ob 1 = 8 8 
+F 11% “aa live 11% 11% 11% sit oe ahr eee con 
13% 13% 13% 13% 1348 133% 13 13% 13% 13% 13-13% 
a A 4, 1% 1's 1% l ‘sg 1% 14 14% 1% 1% 
2 21% 20% 20% 20 21 21 21 21 21 2 
2 2 2 2 2 20% 20% 
605% 60% 60%. 605 601 607 602 ma} -13 93 7 95 
10-10% 10% 10% 10 10% + hale 8 = Re aane.ithene 
32) = oe% 697 96 96 96 98 96 973% 97 97 
: 42 *32) 2 ‘ > : 4 , 
1, U r Rita is é <2 *23 Ye 243 258 2% 2% 
35% 35% _36 = 35% 35% °35%, 3634 364 36% 36% 36% 
2409! “J es 75 : 75 75 a 75 
0 Milt i 108% 111 109% 111 109% 111 109% 111 109% 111 
4 28 27 28 27% 28 28 287 28 28 27% 28 
*97 99 *97 99 97 99 *97 99 z *9812 99 98 Yy 99 
*79%% 81% °79% 81% i , ‘ ma 
°48 50 “48 50 oa 50 a8 so” - yy 2a . 80% 
39% 39% 39% 393 3934 39% *39%4 40 40 40 ‘0% 103 
32% 32% 32% 32% 32% 323 32%, 327 39% 397, Se 2 
"14042 148 *140'2 148 140% 148 °140%4 148 sinae a2 32% 32% 
"74% 76% “15. «76 75', 761 45 ig eS 1% 148 
*60.—s«@G 1 °60~—s«é6 1 60% @1° 5’ 75% 75 76% 76 ‘6 
°560 560 560 “= 580" ca toils uate 
5 *560 560 
15 15 15 15 15 15 5 
: ; § 15 15! 15} 15! 51 
102% 105 104 104 4 i+ 15 15% 
14% 14% 13% 14% 2 fA "er, git a =. Be Pt 104% 
104% 112 104% 113 1041 113 8 paaie B ae 141% 14% 14%% 
14% 14% 14% 15 14% a! sae ae 104% 113 10442 113 
134 1%, PLA 3% 33% ai. 14% - 15 15% 15% 15% 
3% 334 4 4%, 4% 51 aa, 3% os 3% 2% 3 
2% 3% 3% 5 33 45, . ta 4% 4% 4% 
*11%) 11% 1134 1134 1154 11% by a 1 4\% 4 4% 
11% 11! ; aah 8 ‘es 11% 11% 12 
wet ined oo a ait ive 11 11 11% 11? 11° 115% 1134 
For footnotes see page 1127 epee Re te ee Tete 














30 Apr 24 
15 Apr 24 
62 Apr 23 
110 Apr 29 
77 #Apr 17 

6% Aug 12 
66 Feb 25 
16 Apr 27 


1% May 27 
90 Mar 10 
1% Jan 2 
11 Jun 29 
2% Apr 14 
82 July : 
27 Jan 
1% Apr - 
23% Jan 32 


2 Sep 
ia% Jun 
93 Apr 
5% Apr 
27% Apr 
89 Apr 8@ 

5. Apr 16 
234 Jun 5 
1%, Jun 2 
834 Jun 2 
4% Jan 23 





42 Jan 3 
21%Jan 3 
93 Jan 12 


120%. Jan 22 
0442 Jan 14 


8% Jan 3 
71% Jan. 3 
235% Jan 27 


2% Feb 17 
110 Jan 32 
3% Feb 7 
18 Jan 29 
3% Feb.11 
95 Mar 30 
34 Sep 21 
2'2Jan 5 
29 Jan 27 





i9 Jan 6 
17 Feb 10 
100 Jan 14 
8% July 10 
36% Jan 27 
98 Feb 7 
2 Sep. 8 
7% Sep 
2% Jan : 
13%4 Sep 
6% Sep 24 


12 Aug il 17% Jan 3 
33 Apr 28 39% Jan 21 
47 July 16 52 Jan § 
Jan 2 a Sep 24 

“44 Jan 2 1%: Sep. 24 

Vg Mar 23 144 Sep 25 
6% Jan 2 11% Jun 8 
11% Jun 26 13% Feb 27 
1% Jan 3 2% Feb 6 
20 May 28 25 Jan 13 
43% Jan 2 63% July 9 
9 Jan 3 10% Aug 3 
92 May 12 99 Aug 18 
34 Apr 14 34 Apr 14 
2% Mar 9 3 Jun 6 
28 Jun 25 37 Sep 15 
67% Apr 17 72 Mario 
107% Jun 15 112 Jan 3 
22 Mayil 29. Jan 5 
9534 May 15 10042 July 27 


77% May 14 


47 May 2 50 Jan 26 
32% Apr 28 44 Jan 5 
25% Apr 24 36% Jan 3 
139 Jan 22 145 Sep 16 
5642 Mar 24 80% July 10 
5542 Jan 28 6342 Jan 9 
70 Feb 25 470 Feb 25 
1112 Mar 13 15% Aug 15 
97% Apr 25 10542 Jan. 22 
10% May 7 15% July 17 
96 May 1 105 Jan 2 
13% May 21 18% Jan 26 
*s Apr 16 4'2 Sep 22 

] May 19 5% Sep 22 
7, July 10 5 Sep 21 
$42 Apr 17 13% Jan 6 
8% Apr 24 13% Jan 6 





84%, Mar 16 











Range for Previeus 


Year 1941 
Lewest Highest 
$ per share & per share 
21 Dec 31% Aug 
15% Dec 23% Sep 
5 Des 10% Jan 
13 Dec 18% Jan 
10 Dec 17 Oct 
70 Dec 90 =Mar 
12%. Apr 24% Sep 
254s Oct 35 Jan 
89 Dee 111% Jan 
38 Apr 54 Jan 
17 Dec 235% July 
18% Dec 21% Sep 
16 Apr 21 Sep 
% Feb 3% July 
28 Dec 39% Jan 
16% Dec 17% Dea 
6% Dec 12% Jan 
14% Deo 25% Jan 
23'2 Deo 41 Jan 
38 Apr 45% Oct 
% Dec 2% Aug 
1 Dec 6% Jan 
Dec 14% Sep 
30 0«=«6Jan 37 Sep 
11% Dec 23'% Mar 
T¥%e Deo 12% Jan 
z 109 Jun 118 Jan 
2% Dec 5% Jan 
51 Feb 76 «July 
5% Dec 8'\% July 
18% Dee 34% Jan 
23% Deco 35% Sep 
15% Dec 20% July 
49 May 66°4 Nov 
5634 Dec 9% July 
1% Deo 4% Sep 
135 Dec 25 Sen 
4% Dec 6% July 
18 Dec 23 Aug 
2% Dec 4% Jan 
6 Dec 11% Jan 
76% Feb 100 July 
7% Apr 12 Jap 
15% Dee 24% Bep 
51 MMfar 54% Nov 
MéeOCDec 1% Jan 
4°4 Dec 7% Jan 
9% Nov 14% Jan 
10% Jun 17% Sep 
2613 Dec a Jan 
3 Dec 4 Aug 
3242 Dec 3974 Apr 
1% Dec 356 July 
32 Dec 41 Jan 
79 Dec 82% May 
22 Apr 30% Jan 
z2% Dec 3% Jan 
43 Feb 87% Bep 
112 Mar 125 Jan 











36 Dec 50% July 
18% Dec 9% July 
116% Mar 122% Dec 
"5% Dec 10% Jun 
65 Dec 75 Sep 
215% Jun 22% Mar 





1% Deo 
108% Dec 
1 Deo 
4% Feb 
2 Deo 
717 Oct 
25 Dec 
1% Dec 
22% Apr 


15 Oct 
14% Deo 
95'2 Dec 
5% Deo 
3144 Deo 
93 Dec 


60 Mar 
740 )=«6July 


10% 
100% 
11 
105% Deco 
12% Dee 
% Dee 
1 Dec 
% Dee 
11 Deco 
il Dec 


Des 
Feb 
Dec 





3% July 


115'%2 Jan 


4 
17 


“44 Aug 
Deco 


4 July 


07 


34% 


5 
37 


21 
22 
107 
18 
44 
102 
1 


Apr 
July 
% Jan 
% Jan 





% Jan 
% Sep 
% Oct 

Jan 
“% Jan 
Yq Feb 
% July 


6% Oct 


3 


11% 


July 
Nov 
% Jan 


19% July 
44% Jan 


54 


is 


July 
Feb 
Jan 


% Jan 


9% 
14% 


3 
27 


72% 


Sep 
Sep 
Aug 
Jan 


Jan 


10% Feb 


104! 


2 Aug 


46% Feb 


4% 


40} 
85 
115 


Sep 
4 Aug 
Jan 
Aug 


33% Jan 


105 


Sep 


84% Oct 


50 
44! 


39% 


148 
106 


Mar 
4 ee _ 
Sep 
Sep 
Jan 


63% Nov 


740 


July 


16% Sep 


Nov 



































THE COMMERCIAL & FINANCIAL CHRONICLE 


NEW YORK STOCK RECORD 


STOCKS» 
NEW YORK STOCK 
EXCHANGE 


Monday, September 28, 1942 





Range Since January 1 
On Basis of 100-Share Lets 
Lowest Highest Lowest 


$ per share $ per share $ per share 


12,500 Columbia Gas & Elec 1 Sep 4 1%4 Jan 3 1 Dec 4% Jan 
2,000 6% preferred series A 3042 Sep 14 54 Jan 6 43% Dec 82% Jan 
120 S@ preferred...................100 29 45'2 Jan 7 42% Nov 72 Apr 
200 Columbian Carbon Co $1 é 75 Aug 64 Dec July 
2,700 Columbia Pictures 5% 8%. Aug 4% May Oct 


Range for Previous 
Year i#4i 











SALE PRICES 


LOW AND HIGH 
Wednesday 


Tuesday 
Sept. 19 Sept. 21 Sept. 22 
$ per share $ per share $ per snare 
1's 14s 1% 1% 1% 


Sales for 
the Week 


Shares 


Thursday 
Sept. 23 Sept. 24 Sept. 25 

# per share $ per share $ per share 
1% 1% lbs 1% 1% 1% 

*33% 35 3342 33% 33% 34% 35 3534 354% 35'2 

#29 3042 e3 32 *29 Ya *29% 29% 29% 30 31% 32 

°72 » 12% 12 ©“72% 725% , 12% *92 73 


Friday 


Saturday Monday 
Highest 


$ per share 








*7T% 73 . 734 734 . 8 8 85% 


is 
®29%% 
*23 % 


*2% 
130% 
*172% 
*31% 
*11% 
27% 
11% 
13% 

1 
26% 
253% 
*29% 
*21% 

°44 
109 '% 


15% 
*513%% 
*53 
°54 


55% 
56% 


V% oe) 


*109% 


3042 


27 27% 
*2% 3 
*130% 131% 

"172% 174 
*31% 32% 
*11% 12% 
"27% 28 

11% 11% 

“1% 1% 

1 1s 
26%, 27 
25% 25% 
e201, 21 

21% 21% 
*44 45 
110 


15% 1% 
53 55% 
55% 58 
5642 62 


Me ig 


are 3042 
2348 
105 
28 42 
105 Ys 
8% 


30% 
23% 


27% 


195% 

2%e 
16% 
17% 
10% 


4% 


3042 *30% 
233% 23 Ys 
105 “99% 
2844 28 
105 ‘8 104'% 
93% 9% 


28% 


32 
2844 


19% 
2, 
16% 
17% 
10 ve 
87% 
*88 


438 
134% 
85% 

* 3% 
7 
*2% 


65% 


*4 5% 
75% 

*34 
85 42 
135% 
27% 

"96 


237% 
*6\% 
38% 

3% 
23% 
17% 

95,4 


31% 
23 
105 
28 
110 
g by 


$2.75 conv preferred 
Commercial Credit__ 

4% % conv preferred 
Comm’'l Invest Trust 

$4.25 conv pf ser '35 
Commercial Solvents____.__- No 
Commonwealth & Southern_ — 

$6 preferred series 


Commonwealth Edison Co 
Conde Nast Pub Inc____-_-_ 
Congoleum-Nairn Inc___._..No 
Consol Aircraft Corp 
Consolidated Cigar 

7% preferred 

6%%% prior preferred 


Consol Coppermines Corp 
Consol Edison of N Y____..No 
$5 preferred 
Consol Film Industries__.____._.- 1 
$2 partic preferred 
Consol Laundries Corp 
Consolidated Oil Corp 
Consol RR of Cuba 6% 
Consolidation Coal Co 
5% eonv preferred___________100 
+Consumers Pow $4.50 pfd No par 
Container Corp of America_____.25 
Continental Bak Co 
8% preferred 


pid_--.100 
25 


Continental 
Continental Diamond Fibre 
Continental Insurance________$2.50 
Continental Motors___.____— 
Continental Oil of Del 
Continental Steel Corp____-- 
Copperweld Steel Co 

Conv pref 5% series 


Corn Exch Bank Trust Co 
Corn Products Refining 
Preferred 


Coty Internat Oe 
Crane 

5% conv preferred 
Cream of Wheat Corp (The) 


Crosley Corp (The) 
Crown Cork & Seal 
$2.25 conv preferred 
Crown Zellerbach Corp 
$5 cony preferred__.__ 
Crucible Steel of Amer 
5% conv preferred 
Cuba RR 6% preferred 
Cuban-American Sugar 
Preferred 
542% conv preferred 


Cudahy Packing Co 

Cuneo Press Inc 
442% preferred 

Curtis Pub Co (The) 


Prior preferred___- 
Curtiss-Wright —_--~- 
Ciaes - A......-: 
Cushmen’s Sons Inc 7% 
$8 pr 


D 


Davega Stores Corp 
Conv 5% preferred 
Davison Chemical Co. 
Dayton Pow & Lt 442% stadt 
Decca Records Inc 


Preferred : 
Deisel-Wemmer-Gilbert —_ 
Delaware & Hudson__-.-.__-~- 
Delaware Lack & Western___ 
tDenv & R G West 6% pfd__ 
Detroit Edison 
Devoe & Raynolds A 
Diamond Match__--~_- 

6% partic preferred_ 


100 


Ree eg 
nie nheh gene 


Diamond T Motor Car Co 
Distil Corp-Seagr’s Ltd__ 
5% pref with warrants___.___100 
Dixie-Vortex Co 
CE Be ee nc dtne 
Doehler Die Casting Co__ 
Dome Mines Ltd 
Douglas Aircraft 
Dow Chemical Co 
Dresser Mfg Co 
Dunhill International__- 
Duplan Corp 
8% preferred_____-_-__- 
Du P de Nem (EI) & Co 
$4.50 preferred 
Duquesne Light 5% ist pfd__..100 


E 


Eastern Airlines Inc 
Eastern Rolling Mills 
Eastman Kodak (N J) 
6% cum preferred 
Eaton Manufacturing Co 
Edison Bros Stores Inc 
Electric Auto-Lite (The) 
Electric Boat 
Elec & Mus Ind Am shares 
Electric Power & Light 
$7 preferred 
$6 preferred 
Elec Storage Battery 
El Paso Natural Gas 
Endicott Johnson Corp 
5% preferred 


Engineers Public Service__..____-1 
$5 preferred No par 
$5% preferred 
$6 preferred 


Equitable Office Bldg No par 


24 
16% 
91% 
20% 
100 “4 
7M 
$2 


e July 31 


e Apr 8 
Jun 

2 Apr Pe 
May 20 
Aug 15 
4 Aug 19 
Apr 20 


Sep 11 
@ Apr 25 
Apr 9 
Jun 2 
Apr 14 
eJan 3 
May 13 
July 30 
Jan 7 
Jan 21 
May 2 
es July 6 
Apr 29 
Apr 28 


6 Apr 29 
Sep 22 
Apr 28 
May 8 
Apr 23 

“2 Apr 29 

5s Apr 29 
Mar 13 


Apr 24 
Apr 17 
Apr 17 
2 May 22 
3 Apr 8 
% Apr 17 
Jun 15 
2Jan 2 


4 May 1 
May 9 
Mar 27 
Apr 27 
May 19 

4 May 20 
Jun 25 
Jun 26 
Jun 29 
Jun 13 

2Jan 2 


May 29 
Mar 14 
Feb 18 
Jan 2 
4 May 19 
Jun 30 
« May 20 
Jun 24 
Jan 19 
Jan 17 
es Jun 22 


% Apr 
Jan 
Aug 
Mar 

e Apr 
2 Apr 

4 May 
Apr 
Jan 

« May 21 

. Jan ;: 

es Apr 
Jan 
Apr 
Apr 


Aug 
2 Mar 
Jan 5 
July 17 
May 7 
Apr 23 
Apr 14 
May 21 
Apr 29 
Mar 9 
4 Apr 28 
Jan 8 
2 Feb 26 
102% May 20 
120 Apr 24 
111% Mar 14 


a8? %, Apr 17 

2% Jan 2 
108 Apr 24 
170 Mar 28 
26 May 16 
x11% May 28 
205% Jan 2 
10% July 2 

% Feb 16 

% Jan 2 
17% Apr 27 
15 Apr 23 
29 Jan 2 
19% Apr 24 
39% Apr 27 
107% Feb 16 


1% Apr 17 
40 Apr 28 
46 July 27 
47% Apr 25 

# Feb 21 


3L Aug: 


244 Sep 
101 Jun 


82 Sep ; 
105% Sep ; 


9% Jan 
43 Jan 
44% Jan 


23% Jan 

3% Jan 
16% Jan 
21% Mar 
11°4 Feb 
89 Feb 
97%— Feb 


7% Jan 
14 Feb 
94 Jan 

v, Jan 

9 Jan 

2% Sep 

6% Sep 

8% Jan 

8 le Sep 


36% Sep 2: 


26% Jan 


13% Sep < 


3% Jan 
103% Jan 


28 July 

634 Jan 
42 Jan 

4 Aug 
244 Sep 
19% Jan 
12% Jan 
5142 Jan 


35% Sep 
5534 Jan 
177 42 Sep 
3% Jan 
14 July 

14 Jan 
95% Jan 
16 ©July 


8 Mar 
19% Feb 
41 Jan 
12% Sep 
8842 Jan 
36 Jan 
79% Jan 
13% Jan 

9 Jan 

140 Jun 
85 Sep 


13% Jan 
195% Sep 
98 Jan 
Y% Apr 
18% Sep 
18% Jan 
9% Jan 
25% Jan 
92 Sep 
56 Jun 
17% Jan 


3% Jan 
17% July 
11% Jan 

110 Jan 
Fe Jan 
4% Jan 

= Feb 

11% Feb 
10% Jan 

4% Jan 

1% Sep 
18% Jan 
21 Jan 
27% Jan 


39% Aug 2 


9% Feb 
21 Aug 


8534 Sep < 


9 Feb 
36% Aug 
23% Aug 
13% Jun 
70%2 Jan 
124% Jan 
15% Jan 

4% July 
10 Jun 

120 July 
144 Jan 
126% Jan 
118 Aug 


27% Jan 
3% July 
141 Jan 
176 Jan 
33 Sep 
15 Jan 
28% Sep 
13% Jan 
1%, Jun 
1% Jan 
35% Jan 
32% Jan 
32% Mar 
26% Feb 
49 Mar 
111% Apr 


3% Jan 
66 Jan 
73 #£=Jan 
83 Jan 

Y% Jan 


9 
20 
27 

2 

7 


21% 
16% 
96 
19% 
100 
7% 
1 


12% 
21 
33 


6% 
12% 
65 

7 
32% 
17 
x9 % 
59% 

ylll% 
12% 
2% 
6 
105 
136% 
120% 


Apr 


Apr 
May 
Dec 
May 
Dec 
May 
Dec 
Dec 
Sep 
Dec 
Dec 
Dec 
Aug 
Dec 
Feb 


111% July 


Aug 
Mar 
Oct 
Jan 
Jan 
e July 
Jan 
July 


Jan 
Jan 
Aug 
Dec 
Jan 
% Jan 
Jan 


e July 
6 Jan 
¢ Jan 

4 July 
July 
Jan 

34g May 
4 Nov 
4 July 
July 
Jan 

52 July 
a Aug 
Nov 


Jan 
Sep 
Sep 
Jan 
Nov 
Jan 
Jan 
Sep 


4 Jan 
Dec 
Jan 
Jan 
Jan 

« Jan 
Jan 
Jan 


July 
6 Jan 
2 Jan 
Jan 
Oct 
Jan 
Jan 
Nov 
Sep 
Sep 
Dec 


Jan 
Jan 
Dee 
Jan 
Jan 
Feb 
Sep 
Jan 
Aug 
4 Mar 
July 


Jan 
Jan 
Sep 
Jan 
Jan 
Sep 
@ Jan 
Jan 
Aug 
Jan 
Nov 
Nov 
Aug 
July 
Sep 
Oct 


Jan 

80 Y% Apr 
83% July 
89% July 
% Jan 





For footnotes see page 1127. 
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NEW YORK STOCK RECORD — 


STOCKS 
Sales for NEW YORK STOCK 
the Week EXCHANGE 


Shares Par 


Range for Previous 
Year 1941 
Lowest 


$ per share 








Range Since January 1 
On Basis of 100-Share Lots 
Lewest Highest 


$ per share $ per share 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Sept. 22 Sept. 23 

$ per share $ per share 


Thursday 
Sept. 24 
$ per share 


Friday 
Sept. 25 
$ per share 


Monday 
Sept. 21 
$ per share 


Saturday 


Sept. 19 Highest 


$ per share 


$ per share 
8s 85, 8, 834 


B54 8% 87% 
4l'2 41% 41% 
4\4 4's 4's 
45s "4% 4'2 
2242 22% 22% 


3% 


~ 
:© ¢ 
to 


8% 
8% 
41% 
3% 
*4%% 
22'e 


eS, 


wn Se 


sé 


= > 
» * w aw a © t _ ® 
Aanmuwuouwnw OO SO «1 OS OO bo 
~ - w- & 
= oa i 


Wi Pm nt 
eas 


i 
J Ge 
te 


8% 9 
8% 9 


42 4243 
37% 3% 
94% 4%, 
22%2 23% 


25 


8 


94s 
8% 
42 

*3% 
“4, 
23 “4 


ay 
ty 


= 


wt 


ee ee ee 
san 


Sm-+IN OOH te 


oo 


9% 
9 
42% 
4 
4%, 
23%, 


9 9% 

84, 878 
40%, 41% 
*3% 4 
458 4% 
2342 23% 


#55 1 


10,200 
59,100 
7,400 
1,800 
200 

2, 200 


tErie RR common 
Ctfs of benef int__......_No par 
5% pref series A 

Eureka Vacuum Cleaner 

Evans Products Co 

Ex-Cell-O Corp 

Exchange Buffet Corp 


F 


Federal-Mogul Corp 

Federal Motor Truck_. 

Federated Dept Stores____ 
444% conv preferred 


Ferro Enamel Corp. 

Fidel Phen Fire Ins N Y 

Filenes (Wm) Sons Co 

Firestone Tire & Rubber 
6% preferred series A 

First National Stores 

Flintkote Co (The)_...__.._No par 
$4.50 preferred 

Florence Stove Co 


Florsheim Shoe class A 
Follansbee Steel Corp 

5% conv preferred 
bFcod Fair Stores Inc 
Food Machinery Corp 
Foster-Wheeler 

$7 conv preferred 

6% prior preferred 
Francisco Sugar Co p 
F’k'n Simon & Co Inc 7% bees 
Freeport Sulphur Co 
Fruehauf Trailer Co 

5% conv preferred 


G 


Gabriel Co (The) cl A 
Gair Co Inc (Robert) 
6% preferred 
Gamewell Co (The) 
Gar Wood Industries Inc 
5% preferred 
Gaylord Container Corp 
542% conv preferred 
Gen Amer Investors______--~. No par 
OS CRI ee No par 
Gen Amer Transportation 5 
General Baking___..___----~-- Rye be 
$8 preferred 
Generai Bronze Corp 
General Cable Corp 


cum preferred Sexe 
General Cigar Inc__........No par 
7% preferred 
General Electric Co 


General Foods Corp 
$4.50 preferred. 
Gen Gas & Electric A 
$6 conv preferred series A_No par 


4% Jun 
3% Jan 
32% Jun 
1% Jan 
4% Apr 
20 May 
ii Jan 


27% Apr 
19 Jun 
6 Jun 
6934 Sep 
20 Apr 
8 Apr 
3 Jun 
11% Apr 
76 = #«=6July 


7% Apr 
295% Apr 
8% Apr 
13% Jan 
87% Apr 
29% Apr 
9% Jan 
86 May 
15 Mar 


18 Apr 
3 May 
28 Aug 
9 Mar 
275% Mar 
9% Apr 
114 May 
15 Sep 
5 Jun 
40 Mar 
27 Apr 
15% Apr 
8542 Apr 


154 Jan 
1% Jun 
B%, Sep 
16 May 
2% July 
658 Apr 
842 Apr 
51 Feb 
3% Apr 
98 Mar 
35 Sep 
3% Jan 
106 Apr 


24 
20 


30 


21 
29 
23 

3 
27 
30 

2 
14 
27 


21 
22 
28 
21 
14 
28 
28 
25 
13 

3 
29 
24 
i0 


6 
23 
12 

8 

3 
22 
17 
13 
25 

11 
12 

2 

28 


25% July 31 


2 Sep 
634 Sep 
71 Sep 
16% Apr 
120 Apr 
21% Apr 


ll 
16 
8 
25 
29 
28 


223% Apr 24 
111% Apr 29 
5@ May 13 

61 Mar 25 


9% Sep 24 
9 Sep 23 
44 Jan 27 
4% Sep 18 
5% Feb 24 
26 Mar 24 
ig May 28 


37% Jan 
29% Jan : 
8% Jan 
93 Jan 
24% Jan 
10%4 Sep 
4% Feb 
184s Jan 
87 Jan 


ll Jan 
41%4 Jan 
ll Feb 
20 Sep 
102% Aug 
39% Peb 
11% Apr 
96% Jan 
23 Aug : 


21% Feb 
5% Jan 
36%s Mar 
11% Jan 
35 Sep 
127% Jan 
13442 Feb 
17% July 
10% Feb 
45 May 
38% Jan 
19 Jan 
95 Aug 


2%4 Sep 
2% Jan 
ll Jan 
21 Jan 
35% Jan 
75% Apr 
10% Feb 20 
52% Jan 22 
53%, Sep 11 
104 Jan 5 
4634 Feb 16 
538 Sep 24 
12173 Aug 29 
4 Sep 18 
3 Jan 28 
9% Jan 14 
9044 Feb 4 
20 Mar 2 
127 Jan 16 
28% Jan 5 


40'%2 Jan 5 


* 116% July 24 


1% Jan 15 
102 Jan 9 


4% Dec 

2% 
30% 

1% 


4 
21% 


32 Dec 
16% Jun 
65% Dec 
90 May 
19% Dec 
8% Dec 
2% Apr 
14% Dec 
86 Dec 


8% Dee 
34% Peb 
12 Dec 
12% Dec 
90 Dec 
31% May 
8% Dec 
98 Dec 
16% Dec 


17% Dee 
3¥e Dec 
21 Jun 
9 Dec 
24 May 
9% Dec 


105 Feb 


2% Feb 
36 May 
32% May 
18 Dec 
93% Dec 


47% Jan 
4 Apr 
101 Jun 
39% Dec 
3% Dec 
115 Dec 
2% Dec 
2 Dec 
6% Dec 
734a Feb 
16 Dec 
118 Dec 
24% Dec 


33% Feb 
112% Jan 

% Jan 
38 Jan 


10 Aug 
7% Aug 
425s Nov 
35,3 Jan 
8-4 Jan 
30% Jan 

Jan 


16% July 
103 Nov 
33% Jan 


25% Apr 

7 Jan 
35 Dec 
13% Jan 
32% Sep 
20% Jan 
132 §6Jan 

9 Dec 
46 Jan 
41 July 
23% July 
yy Aug 


2% Jun 
2% Sep 
12 Nov 
23 Sep 
5% Mar 
8 Mar 
12% July 


Apr 
35% Jan 


42% Sep 
117% Aug 

1% Nov 
104 Nov 


78% July 91 Sep 
132% Jan 
48% Jan 


General Mills 64% Apr 29 83 Jan 3 
5% preferred : 122 Apr 16 13114 Feb 10 125 Dec 
General Motors Corp 30 Jan 2 39% July 14 285% Dec 
122 Apr 10 128 July 29 121% Dec 

13% Aug 31 30 Jan 3 27% Dec 

1% May 13 3% Jan 6 3 Sep 


10% Mar 11 
35 Sep 17 
99% Aug 25 
% Jan 2 


14% Aug 1 chee 
534 Jan 31 “4% Dec 
109%2 May 13 10542 May 
%Jan 3 aa Nov 


Gen Precision Equip Corp 
General Printing Ink 

$6 preferred 
Gen Public Service__ 


219 
*31 
*11 

eg 
*97 








% 11% 


os as 


bo 3 BO «3 ~1 & 


% 21 21 


32% “31% 33 
‘11% 11% 

Ble ~ ome Ble 
% - 99 *97% 100 


*20 21% 
*3142 33 
*115% 


11% 
84a 3 *e 
“9942 100 


*20 21% 


*3I% 33 


"11% 11% 
"84a Blo 


"97% 100 


~ 
wn € ou 
Werle ou 
mos w 

sd 2 


te 


w 
fo} 
we 


oN ~Ite .7 
AN OKISG» 
| J & 

x se « 


-~) 


°20 
3142 
11% 
"Bis 
*97% 


21% 
33 

117% 

8% 
100 


*20 21'2 
33 33 
1153 11528 


*BY, B*, 


*97 2-100 


Gen Railway Signal 
6% preferred 
Gen Realty & Utilities 
$6 pref opt div series 
General Refractories 
General Shoe Corp__.-___- 
Gen Steel Cast $6 preferred__No par 


General Telephone Corp 

Gen Time Instru Corp__._...No par 
6% preferred_____-_ TS Re, 

General Tire & Rubber Co___..._5 

Gillette Safety Razor__.....No par 
$5 conv preferred__..._...No par 

Gimbel Brothers__-___ _.._No par 
$6 preferred ites Fl 

Glidden Co (The) ~— _-._No par 
442% conv preferred__________50 


Gobel (Adolf) 
Goebel Brewing Co___._.------~-- 
Gold & Stock ‘Telegraph Co_.___100 
Goodrich Co (B F)_____..-._No par 
5% preferred______ .._No par 
Goodyear Tire & Rubb______No par 
$5 conv preferred__ 
Gotham Hosiery 
Preferred —_ 
Graham-Paige Motors _ te 
Granby Consol MS & P : 
Grand Union w div ctfs_____ No par 
Granite City Steel 
Grant (W T) Co 
5% preferred___-_ 
Gr Nor Iron Ore Prop... 
Great Northern preferred____No par 


Great Western Sugar 

Preferred 
Green Bay & West RR 
Green: (% lL.) Ce Inc..............- 
Greyhound Corp (The) 

5% % conv preferred_____ _- 
Grumman Aireraft Corp 
Guantanamo Sugar 

8% preferred____._ ~~ 
Gulf Mobile & Ohio RR 

$5 preferred 


H 


Hackensack Water____._._.________25 
7% preferred class A___.___..25 
Hall Printing Co 
Hamilton Watch Co 
6% preferred 


10'2 Apr 
101 Apr 
YW Mar 

23 Mar 
14¥% va Apr 
8% May 
55% Jun 


13% Mar 
il May 
101% Sep 
7%e Jan 

3 Jan 
x40 % Mar 
4 Apr 
50 May 
12% Sep 
37% Jan 


% Jun 


27 
23 
26 
il 
28 
27 
12 


30 
21 
21 
12 


9 
< 


31 


28 
4 
8 
2 


~ 
nn 


15@ July 2 


74 #£=xApr 
13 Jan 
56 Jan 
10% Jan 
60%. Jan 
1% Jan 
x58 Jan 
*, Sep 

4 Sep 
6 Mar 
6 Apr 
22% May 
23 ~July 
14%, Jun 
19% Jun 


22% Apr 
130 Apr 
50 = §6July 
25 Apr 
10% Apr 
10. Mar 
9% May 
1% May 
48%, Jan 
2% Jun 
18 Jun 


ww 
o 


ON TONNOW 


nN _ 
maw 


23 
19 
22 


28 
21 
16 
24 
25 
31 
20 
22 

3 

2 


19% May 21 


29 #£=Apr 
8% Mar 
8 Jun 

95 Mar 


11 
16 
25 
11 


14% Aug 26 
107% Jun 5§ 
% Jun 18 
2842 May 9 
19% Jan 5 
10 Feb 7 
9% Jan 19 


20 Jan 5 
16% Jan 16 
110 Feb 24 
12 Sep 25 
4%_5 Aug 24 
57% Sep 23 
5% Jan 20 
6542 Jan 27 
15 Maril17 
44 Feb 4 


i Jan 30 
% Jan 29 

8 Feb 13 
2: Sep 24 
79% Sep 25 
22% Sep 25 
89 Sep 22 
3% July 22 
79 July 27 
1 Feb 2 
5142 Jan 9 
82 Aug 21 
8% Jan 14 
31 Jan 13 
25 Feb 3 
18% Sep 25 
255s Feb 27 


28% Jan 27 
143. Jan 14 
60 Sep 23 
33%Jan 3 
13. Aug 24 
1ll'e Aug 31 
14% Jan 6 

3% Jan 29 
85%4 Sep 22 

4% Sep 24 
2936 Jan 24 


25 Feb i111 
33 Jan 5 
13 Aug 22 
10% Feb 6 

106% Feb 7 


z9 Dec 
98% Jun 
% Nov 
16% Apr 
14 Dec 
8% Dec 
46% Jan 


16 Dec 
13 Dec 
102 Mar 
6% Dec 
2% May 
34% May 
45% Dec 
60 Feb 
11 Dec 
35 Dec 


* Dec 
2 Dec 
80 Dec 
11% Apr 
54 Dec 
10 Dec 
59 Dec 
1 Jun 
25 Jun 

% Dec 
3% Dec 
6% Dec 
5 Dec 
28 Dec 
23 Mar 
12% Dec 
18% Dec 


19% Jan 
135 Dec 
42 Mar 
29% May 
9%4 May 
10% Jun 
10% Dec 
1% Feb 
13 Jan 
1% Feb 
9 Feb 


23% Dec 
33 Feb 
8% Dec 
8% Dec 
102 Dec 


29% Jan 
11% Jan 
80'2 Sep 


24 Aug 
22 Jin 
112 Dec 
14% July 
4%_. Sep 
54 Dec 
9% Sep 
745% Oct 
17% Sep 
46 Jan 


2% Jan 
25% Sep 
91 Jan 
21% Nov 
74% Oct 
20% Sep 
90 Jan 
3% July 
6844 Nov 
1% Jan 
6% Jan 
13% Jan 
12% Jan 
36% Jan 
25% Jan 
18% Nov 
28% July 


28 «July 
14442 Aug 
54 Dec 
36% Sep 
14% Sep 
11% Apr 
18% Sep 

3% July 
55 Dec 

4% Aug 
23% Dec 


33 Jan 
38 Mar 
16% Jan 
33 Jan 
108 July 





Por footnotes see page 1127. 
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NEW YORK STOCK RECORD 








Saturday 
Sept. 19 


8 per share 


100 


12%4 


130 


101 


135 


355% 4 


*84 
71 


‘ 


e1ly 


*90 


90 


71 


‘ ‘ 4 


1% 
90 %e 


544 5% 


*53 
*150 


#4134 


*59 
*130 


*367%% 
*90*5% 


55'2 
152 
23% 
597s 
131 ‘2 
38 


92 


1342 

15%e2 

25 
658 


14% 


29 5% 
37 
1044 
38's 


“11% 12 


32%2 
*4534 
105% 


*24 
ne 


107 4 
*1% 
13%4 


2144 
7134, 


*22 
26 


4% 


33 
16 Vg 
105% 
24% 
19 '2 
107 '4 
2% 
1% 
1344 


21% 
13 %% 
2214 
26 

4'4 


12%4 
*130 


LOW AND HIGH 1H SALE PRICES 
Tuesday Wednesday 
Sept. 22 Sept. 23 

$8 per share $ per share $ per share $ per share 

100 101 100 i01 *100% 101 100'2 101 

‘12% 342 12% 13% 1234 123% 2 132 

144'2 130 14442 *130 14442 144'4 

"33% + 34% 334 "35s 4 + 35% 35, 

835% 95 83%, 95 » 94 83%5 83%. 90 

75 75 6s 84 *6° 84 Bly Te 8% 


“sé ~s 


Friday 
Sept. 25 
3 per share 
100%2 101 
1342 =413%4 
132 144'. 


Thursday 


Monday a 
Sept. 2 


Sept. 21 


1's 1% 1 1% 1% 13% 1% 1%% 
90 90 90 90 90%. 9074 90%, 90%, 
545 55s 53% 58 . 6 ; 6 6 6's 
54% 542 53 55 4 54% *55 57 56 57 
150 152 150 152 ° 152 5 152 152 152 
12% 12% ll%» 12% ~s 12% 2° 12'2 : 12'4 
59%, 59%4 59% a ‘ 60 59'2 60 
133 *130 : 133 133. 
372 *36 ‘ K 7 37 37 


91 91 M4 ° 9% Ai 

1342 *13 13 42 

15 ' } 

25 “24 25 4a 2 25 
2 6% 


65% 


14 : ™ ‘ 14 


295% 
38 ° : 73 38 
10s 
38% 37% 
10742 108 
275 ‘ * ’ a 3% 
34 3% 4 ‘ 2 BW 


1 1 4 & 4 ‘ 
434 & ; 5S 3 & Fe g S 4 4 2 
1842 4 
37% 8 3; 4% 


7 2 s . 3 ie 
8 8 ‘ 2 16 


10%4 
32'% 
157% 
11% 
24% 
19 
108 
244 
1's 
1344 13% 
21 21% 
"13% 135% 
22% 22% 
25%, 26 
45 4% 


Sales for 
the Week 


Shares 


1,600 


200 
10 
200 


5,600 
160 
11,700 
200 

10 
600 
1,100 
300 
400 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


Hanna (M A) Co $5 pfd_..._No par 
Harbison-Walk Refrac_.....No par 
6% preferred_____.- 
Hat Corp of Amer class A 1 
2% preferred 
Hayes Industries LT SR 1 


a bt : 
tHazel-Atlas Glass Co_- 25 
Hecker Products Corp__-- 
Helme (G W)-.----- 

Preferred 
Hercules Motors... ~~ 
Hercules Powder : 

6% cum preferred____._.__ ..100 
Hershey Chocolate 

$4 conv preferred 


Hinde & Dauch Paper Co 
Hires Co (C E) The 
Holland Furnace (Del) 
Hollander & Sons (A)- 
Holly Sugar Corp 

7% preferred 
Homestake Mining 
Houdaille-Hershey cl A 

Class B 
Household Finance 

5% preferred 
Houston Oil of Texas v t c 
Howe Sound Co 


Hudson & -Manhattan 
5% preferred 
Hud@ Bay Min & Sm Ltd 
Hudson Motor Car_.__......No par 
tHupp Motor Car Corp 1 


Ilitmois Central RR Co 

6% preferred series A 

Leased lines 4% ~..-...---~_-~- 100 

RR See ctfs series A 
Indianapolis P & L Co__ 
Indian Refining__--~-~ 
Industrial Rayon__ 
Ingersoll-Rand__-_-_-_ 

6%. preferred_—__._.... 
Inland Steel Co 
Inspiration Cons Copper. __ _- 
Insuranshares Ctfs Inc... ~~~ 
Interchemical Corp__.._.....No par 

6% preferred ae 
Intercont’! Rubber No par 
Interlake Tron___...........No par 
Int Business Machines_..—~- No par 
Internat’). Harvester 

?Prefesred —....--.- 


Int Hydro-Elec Sys class A 
Int Mercantile Marine_._....No par 
Internat Min & Chem____._....-.5 
4% . preferred 
Internat’) Mining Corp._....-...-1 
Int Nickel of Canada_._._._....No par 
Preferred: 
International Paper Co 
5% conv: preferred 
Inter Rys of Cent Am 
5% preferred 
International Salt 
Internationa! Shoe 
International. Silver 
7% preferred 
Intern’! Telep & Teleg 


“4% Gussuersa 
‘Samia Manville 
Preferred 
Jones é& Laughlin Steel___-_-_- 


5%: pref series: B conv 
Joy~ Mfg Co 


Kalamazoo Stove & FPurn 
Kan City P:&-L pf ser B_..._No par 
Kansas City Southern No par 
4% preferred_._._._.._.__.._-.100 
Kaufmafin Dept Stores___.__.._.-1 
5%. conv preferred 
Kayser ¢J} & Co_..._---- 
Ketth-Albee-Orpheum preferred_ 160 
Kelsey Hayes Wirl conv cl A 
Ag Salto ai pe: Lele ae Se 1 


Kendall Co $5 pt.pfd A 
Kennecott Copper 
Keystone Steel & W Co 
Kimberly-Clark 


L 


‘Laclede.Gas Lt Co St Sot —--3e 


5% preferred: 


Lehigh -Portland Cement 
4% conv preferred 
tLehigh Valley RR 
Lehigh Valley Coal 
6% conv preferred 


Lehman Corp. (The) 

Lefin & Fink Prod Corp 

Lerner Stores Corp 

Libbey Owens Ford Gl 

Libby MeNeill & Libby_.....--..-7 


z 126 


Range Since January 1 


On Basis of 100-Share Lots 


Lowest 
8 per share 


98 Apr 20 
12% Apr 29 
Apr 2 
3% Mar 7 
80 Jan 29 
5% May 21 


% Jun 4 
79% Apr 24 
44%. May 2 
45 May 4 
141%Apr 9 
10% Apr 28 
51 Apr 27 
125 Feb 9 
30% Mar 5 
79 =Mar 13 


12% Mar il 
il Mar 21 
14% Jan 2 
6 Jan 6 
13% Sep 23 
111% Feb 27 
22% Mar 21 
27 - Jan 
Eos Jan 


2% Apr 24 
29% May 2 


% Jan 

2 Jan 
16% Apr 
3% Jan 
vy Jan 


— 
b b> -~3 to ft 


5% Jan 
13. Mayl 
32% Jan 
2% Jan 
10% Sep : 
6% Jun 
21 # Apr 
74 #=May 
153. July 
54 Apr 24 
8% May 20 
5% Apr 2] 
19 Aug 6 
100% Aug 21 
5% Apr 29 
53% May 20 
109% Mar 16 
40 Apr 24 
May 6 


ws ww 
el ee ee 


% July 27 
542 May 25 
3% May 29 

38 Apr 10 
1% Apr 25 
24% Apr 29 
126% Jan 3 
77% Sep 14 
45 Sep 22 
1% Sep 11 
36% Sep 8 
39 Mar 14 
26 May 6 
26 May 20 
94 May 7 
1'2 Jan 
2 Jan 
6% Jun 
88% Apr 
7% Apr 
24% Apr 
127 Apr 


5% Jan 2 
18% May 15 


17% May 20 
54% May 1 
61 May 20 

7% Aug 13 


5 ‘Feb 10 
117 Mar 17 
2% Jan 2 
16 May 26 
6 Apr 17 
85 Mayi8 
7 Jan 7 
93% July 23 
10% Apr 24 
4% Jan 


100 May 
26% Jun 
11% Apr 
24% Jun 

1% Jan 
3042 Sep 
17 Mar 

2% Jun 
19% May 
22%e Apr 


to 
GQreFfSUuone © 


Baak 


7% Apr 
21% Apr 
11% Jan 

8% Mar 

15% Apr 

18% May 29 
104 Aug 4 
2% Jun 2 
Ye May 25 

8¥%2Jan 7 


17% Apr 17 
11% Apr 24 
18 Apr 29 
20% Jan 5 
4 Mar 12 


Highest 
$ per share 


104 Jan 17 
16% Jan 19 
146 Jan 10 
4%, Feb 2 
88 Mayi12 
8% Jun 25 


1% Jan 6 
a Jan 19 
%s Feb 19 

ss July 13 
158 Feb 28 
12% Feb 24 
72 Jan 2 
132 May 21 
44 July 9 
102% Jan 12 


13%2Jan 5 
14% July 23 
26% Aug 20 
6% Jun 1 
18% Jan 30 
115 Feb 20 

8% Feb 5 
38 Aug 29 
10% Jan 29 
44 Jan 20 
106 Sep 18 

3% Jan 14 
34% Feb 3 


1% Aug 31 
5% Aug 31 
21 Feb 6 
4% Apr 2 
1% Apr 13 


8 Jan 
19'%2 Sep 25 
42 Mar 25 
3% Sep 2 
16%g Feb 
10% Aug 
27 Feb 
100 Jan 
157 Jan 
74'% Feb 
12% Jan 
6% Feb 
23% Jan 
11142 Feb 
10% Jan 
8 Jan 
151% Jan 
52 Feb 
166 July 


% Jan 
12% Jan 
8'2 Sep 
50 Sep 
3 Jan 
28% Feb 
135 July 
15% Jan 
60%. Jan 
2% Jan 
46% Jan 
48% Feb 
32 Feb 
39 Jan 
104 Aug 
4% Sep : 
4% Sep 
9% Jan 
95 Jan 
9% July 
32% Jan 
132 Jan 


Ne 


os 
SHWaLCDFe Sen 


8'2 Sep : 
33% Jan 
107% Jan 
62%2 Mar 
x126% Jun 
24% Jan 
64 Jan 
79% Jan 
1l Jan 


ix) 


9% July 
120% Mar 
6 Sep 
27 Sep 
11% Feb 
100% Jan 
11% Sep 
102 ‘Sep 
12% Mar 
7% Apr 


“ee WH 
Snr warseuwyp 


to 


105% Jan 
37% Jan 
14% Sep 
29 ° Jan 
2% Feb 
40'2 Feb 
22% Jan 
3% Jan 
27 Jan 
29'4 Jan 


— 


FYNOOCUEWSOWS A 


13 May 8 
3942 May 8 
16%, Aug 24 
10% Aug 24 
24% Sep 25 
23% Jan 9 
113. Jan 16 
4 Jan 26 
134 Jan 20 
15% Aug 18 


21% Aug 19 
14% Aug 31 
22% Sep 15 
26%, Sep 8 
5% Jan 20 


Range for Previous 
Year 1941 
Lowest 


3 per share 


100 
12% 

140 
3% 

92 


Dec 


Highest 
# per share 


106% 
25% 


149% 


Jan 
Jan 
Feb 
Jan 
Feb 


Jan 











Por footnotes see page 1127. 
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11235 








tS 
eo 


2 
5 
2 
6 
4 
‘7 
7 


Monday 
Sept. 2! 
$ per share 


28 
55 


58% 
"171% 
22% 


24% 


32 


*11%%4 


14 


187% 
42% 
35% 
*3%% 
172 


15 
140 


14%% 


*58 


"17% 


"124 


29% 
"19% 
“10% 
"21% 

3%%4 

“8% 

*12% 


97 

97, 
x B54, 
20% 
3% 
26% 
*19%% 
*23 5% 
"163% 


3842 


1548 
$34 
9% 
25 

* 145% 


3% 


67 


12% 
*164% 
136% 
15 
*30 
134 
48 
4%e 
"10 
*§2'%4 


* 25% 
"674 
71 


7M 





NEW YORK STOCK RECORD 








LOW AND HIGH SALE PRICES 
Tuesday 
Sept. 22 

$ per share 
*28 


55 


5834 
"171% 
"22% 


*24'2 
*32 


12 
13% 
19% 
42%, 
35 
3% 
17% 
15 


*140 
"14% 


5934 


"17% 


19%%4 


"10%, 


11% 
11% 
101% 


67% 


3244 


12 
"104 


"6% 


"96 4 


64% 


65% 
61 


*115% 
"118% 


30% 
*33 


87,5 
11% 
21% 

2% 


13% 
*55 
109 

5 
33 


a 


a bw 
~1 <1 WD WAH ao 
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= 


we 
om 
aw 


fo a) 


Sales for 
the Week 


Shares 


900 
1,800 
110 
600 


1,100 
1,700 
300 
1,200 
18,000 
3,900 
1,800 
200 
1,200 
2,600 
30 
600 
1,500 


100 


~ 


,100 
,000 
600 
1,000 
16,900 


Nt 


200 


-~It 
“a 
S 
o 


hho e 
=] 
i=) 
S 


300 
300 
500 


1,000 
600 
900 

20 

,300 

,300 


~ 


900 
300 
1,100 


2,500 
2,300 
300 


50 
200 


5,000 « 


280 


10,500 


300 
1,700 
6,800 
1,100 

180 
1,900 


1,500 
200 


700 
8,200 


24.100 : 


600 





400 


13,400 


160 
2,300 
1,300 

100 
3,300 
7,900 

400 


300 
1,600 


1,200 


2,100 


STOCKS 


NEW YORK STOCK 
EXCHANGE 

Par 
Life Savers Corp..._.........___. 5 
Liggett & Myers Tobacco___..___ 25 
_. 2g Se ees Se aeiiisiaibas 25 
tPreferred ___ 100 
Lily Tulip Cup Cerp....____No par 
Lima Locomotive Wks.___.__ No par 
Link Belt Co_.s........... No par 
Lion Oi) Refining Go____.___ No par 
Liquid Carbonie Gorp._-____ No- par 
——— Aircraft Corp... aes ele oe 1 
ek ee SS No: par 
Lone Star Cement Corp__..__No par 
Long Bell Lumber A_.____ _.No par 
Loose-Wiles Biseuit.__._._____. 25 
Lorillard (P) Co__~_-- Af GEES 10 
29> ree  s.... oc 100 
Louisville Gas & El A_______ No par 
Louisville & Nashville_.._._.____- 100 
MacAndrews & Forbes___.______ 10 
S@ preferred... 3... 100 
Mack Trucks Inev_-______—_ No par 
Macy (R H) Co Ine__._____- No par 
Madison Sq Garden_________ No. par 
Magma Coppers... 10 
Manati Sugar Co..-....._._____. 1 
Mandel Bros__i_.._.._......No par 
Manhattan Shirt__...____.______ 25 
Maracaibo Oil Exploration._______ 1 
Marine Midland Corp____.______- 5 
Market St Ry 6% pr preferred__100 
Marshall Field & Co________ No x4 
Martin (Glenn L) Co ______. _.__ 
Martin-Parry Corp________- No pi 
Masonite Corp... _._-_-_- No par 
Master Elec Co__ Siti c cles Ea te 
Mathieson Alkali Wks_ vain ce ar 
7% preferred_____-_ Bie na coe sells 100 
May Department Stores_________ 10 
a LN ee Oa oe ee No. par 
S32 preferred... s........ No par 
$6 1st cum preferred___._._._No par 
McCall Stores Corp____ ead tesecligees 1 
McCrory Stores Corp._______----~ 1 
6% conv preferred___________ 100 
MeGraw: Blec- Ooi. tt 1 
McGraw-Hill Pub Co________ No par 
McIntyre Porcupine Mines_______- 5 
McKesson & Robbins Inc._____-_- 18 
SHS peeeree. 100 
McLellan Stores Co___.._......._.1 
6% conv preferred___........ 100 
Meat Coetp..-..........,.---..Ne per 
$6 preferred series A__-___ No par 
$5.50 pfd ser Bw w ______No par 
Melville Shoe Corp_..i.._..____._- 1 
Mengel Co (The) ._--_.____- edenaiiala 1 
5% conv Ist: preferred________ 50 
Merch & Min Trans Co__--- No par 
Mesta’ Machine OCo_._......_____ 5 
ee Be 5 
Mid-Continent Petroleum__ _____ 10 
Midland Steel Prod__......_._No par 
8% cum Ist preferred_______: 100 
Minn-Honeywell Regu______-_ No: par 
4% conv pfd series B______-. 100 
44% preferred series C______100 
Minn Moline Power Impl-___-_ ~~. 1 
$6.50 preferred__..___.._- No: par 
Biseien ‘Cotpc.. i. 4.5... .-i. 10 
Mo-Kan-Texas RR_________- No par 
7% preferred series A._____ + 100 
Mohawk. Carpet Mills__...___- ~.20 
Monsanto Chemical Co__..__ ~~~ 10 
$4.50. preferred_._____.-_ No par 
Preferred series B___.__.._.No par 
$4. preferred ‘series C_.___ No. par 
Montg Ward & Co Inc__..__No par 
Morrell (J) & Co___-____--- No par 


Beorrts i Beet. i... ...........- 


Motor Products Corp.__..__._._No par 
Motor-Wheel Corp__....-.----.~- 5 
oS Ee | 
Mullins Mfg Co class B__-._---i.-1 

$7 preferred__...._.-_ No par 
Munsingwear Inc_....._.....No par 
Murphy Co (G C)._-.__..-_No par 

4%4‘o preferred 100 
Murray Corp of America________10 


Myers (F E) & Bro___-_---- No par 





N 


Nabco Liquidating Co___.__- No par 
Nash-Kelvinator Corp_<_...-.-.~- 5 
Nash Chatt & St. Louis______-~ 100 
National Acme. Co... ._-... 1 
Nat Automotive Fibres Inc_____. -1 

6% conv preferred__...______- 10 
National Aviation Corp... __-.—- 5 
National Biscuit Co... .__-.- 10 

ik TRO Se 100 


Nat Bond & Share Corp__..No par 


National Can Corp___________-.- 1¢ 
Nat.Cash Register___....__-. No wet 
National Cylinder Gas Co-.___-- ~~ 
Nat Dairy Products__.._ --- No aoe 
National Dept Stores__-_.__- No par 
6% a eiacomeniit 10 
Nat Distillers a ene ee No. par 
Nat Enam & Stamping_._-—- No. par 
National Gypsum @€o___.; ~~. 1 
$4.50 conv preferred_. ee per 
National Lead Couw_........-.-.- 10 
1% preferred A, ...—-..-.-.-: 100 
6% preferred B...........-- 100 
Nat Mall -& St’l Cast Co._.._No par 
National Oil Products’ Co________. 4 
National Power & Lt__.._ ~~ No. par 
National Steel Corp______:.__--~- 25 
National Supply (The) Pa. ~~~ 10 
$2 comv preferred___-_.-.__-_- 40 
5% % prior preferred_______-_- 100 
6% prior preferred____..---~ 100 
National Tea Co__-.-.-...--- No par 
I Tih cseicircemcevecntemrans No par 
SRE cians dcenenw< No par 


115 


Range Since January 1 


On Basis of 100-Share Lots 


Lewest 


3 per share 


20 Mar 13 
50% Apr 18 
50% Apr 29 
16442 Apr 16 
16%4 Apr- 14 


22 %e Jun: 23 
25% May 21 

9% Jan 2 
11% May 1 
145% May 20 
37 Jan 2 
31% Jun 16 

2% Mar 27 
15 Mar 13 
11% Apr 29 
128 Mar 30 
9 
5544 Sep 2 


11% Apr 


15% Apr 


124 Apr 27 
27% Aug 3 
17% Apr 30 
10% Aug 25 
20 May 4 

2% May 22 


2% Jun 4 
2 

8% Apr 17 
17% May 20 

3% Sep 4 
22% May 1 
19 Aug 31 
19% July 28 
162 Apr 2v0 


4% Jan 


31 Apr 29 
1% Jan 5 
13% Sep 24 
76 Jun. 2 
9 Mar 6 
10 May 12 
99% Aug 21 
14 Apr 17 
642 Jan 3 
28 Mayll 


9%-Jan 2 
101 May 20 


5% Jun 


94 Apr 6 

6 Jan 8 
65 Aug 7 
60 Sep 17 
20% Jun 27 

442 Jan 2 
22% Jun 24 


21 Apr 15 
244 Apr 28 
5 Apr 17 
12% Mar 12 
16% May 18 
88% Apr 30 
35% Jan 2 
10342 Jan 19 
x107%— May 19 
1% May 21 
5742 Jun 26 


8% Apr 28 
j, Jan 2 
1% Jan 2 
12% Feb 27 
66 Mayl15 
110 May 8 
May 1 
102% Apr 28 
23%2 Apr 24 
36 Aug 26 


15% July 23 
6% Jan 2 
9% Apr 23 
2042 Aug 27 





2 Sep ii 


50 Jan 2 


11% Jan 7 


49 May 6 
108%, Sep 18 


4%, Jan 2 
3044 Jun 2 


1% Jan 6 
3% Jan 2 
16% May 27 
1342 May 26 


3 Apr 2¢ 


5% Jan 5 
6% May 16 
13. May 5 


140 May 1 


12% Apr. 23 
3% Jan 2 
li Jan. 2 
6% Sep 16 


12% Apr 30. 


45% Jan 9 
8% May 1 
17% Apr 24 
14% Mar 17 


3% Apr 28: 


60 Jan 2 
1% Apr 25 


145 May 6 
129° Mar 17 


13% July 2 
29% Apr 28 
1% Apr 16 


45% May 22 
51 May19 


2% Mar 30 
65— Apr 28 
534 Mar 7 


29% Mar 25 


Highest 
$ per share 
33 Jan 3 
73% Jan 12 
74% Jan 5 


175. Jan 6 


22% Sep -2 


32% Feb 4 
34 Jan 21 


12% Sep 10 
15% Jan -3 


24% Jan 6 


45% Aug 1 
42% Jan 28 
4% Jan 24 
18% Feb -6 
16% July 29 


149 Jan 30 


18% Jan 8 
76% Jan 26 


23% Jan 12 


131 Jan 27 


35% Jan 2 
2142 Jan ‘5 
13% Jan 22 
27%4 Jan 28 
45, Jan 30 
6% Jan 15 
16%3 Jan 26 
13g Jan 81 
3% Jan 5 
10% Sep 3 
12% Jan 7 


26468 Jan 6 


6% Jan 6 
2742 Feb 16 
2442 Jan 6 


29% Jan 6 
176 Jan 13 


46'2 Jan 7 

1% Sep 21 
18 Mar 6 
90% Jan 28 
12 Sep 25 
14 Jan 6 
108% Jan 6 
20 Aug 20 

8 Feb 28 


34% Jun 16 


13% Aug 28 


109 Sep il 
7% Jan 14 
108 Jan 5 
7% May 7 
77 Mar 24 
72 Feb 3 
32 Jan 2 
5% Mar 23 
26% Mar 24 
31. Sep 24 
3042 Jan 16 
7%e Jan 14 
17 Sep 25 
23% Jan 14 
102% July 14 
47 Sep 24 


107'2 Apr 24 
110% July 20 


3% Jan 13 


67 Mar 4 
12% Aug 17 


%™ Sep 23 
3% Sep 24 


16 Sep 8 
91 Jan 7 
117% Feb 10 
119 Mar 16 
110% Jan 6 
315% Jun .4 
4268 Mar 12 








9% Sep 25 


12% Jan 30 
255% Jan 20 


3% Jan 20 
63 Feb 4 
15% Aug 4 
69%. Jan 6 

109% Sep 16 

55— Jan 20 

3958 Feb 7 


3% July 14 
6% Aug 22 


24%, Feb 5 
18 Jan 5 


4%, Jun 9 
7% Jun 11 
8% Jan 6 


16 Jan 19 
16642 Jan 14 


15 Feb .6 


5% Jan 26 


17% Sep 25 


9% Jan 17 


15% Aug 25 


5% Sep 15 
9% Aug 21 


25% Aug a2 
16% Apr 


4% Jan 3 


72 Mar 5 


6% Jan 12 
168° Jan 29 
146 Jan 7 
17% -Mar 17 
35 Jan 20 
3% Jan 5 
53% Feb = 5 
6'2 Jan 28 
16% Feb 25 
63 Feb 6 
70 Feb 5 


3% Jun 6 


9% Feb 6 
8% Sep 25 


Range for Previous 
Year 1941 


Highest 


# per share 


39 Jan 
96% Jan 
98 Jan 
189 Jan 
21 Jun 


300s Jan 
37% Jan 
13% July 
165% Jan 
31 “4 Sep 
39%% Oct 
45% July 

3% Dec 
19 Sep 
19% Jan 
162 Jan 
22 Sep 
74% Nov 


pd % Jan 
28 Sep 
31% Sep 
176 Aug 


56% Sep 

2% Jan 
28 Apr 
107 Jan 
144% May 
16 Aug 
109% Nov 
25% Jan 

9% July 
37% Sep 


15% Sep 
110 Nov 
85% Sep 
109% Jan 
95% July 
82 July 
71 Aug 
33% Oct 
6% Dec 
29% Sep 


30% Apr 
37 Jan 
95% Jan 
17% July 
38% Jan 
125 Jan 
45'4 Jan 
112 Oct 
4% Jan 
79% July 
1542 Oct 
1 July 
3% Aug 
17% Aug 
94 Sep 
118% Sep 
123 Aug 
113% Oct 
39% Jan 
432 Jan 


3042 Aug 
12 Jan 
17% Jan 
24'2 Dec 
458 July 
74 July 
15% Nov 
742 Sep 








8% Jan 
51% Jan 





19% Dec 
5% July 
23% Sep 
23% Jan 
7% Jan 
9 Jan 
11 Sep 
18% Jan 


17542 Jan 





17% Jan 
9% Apr 
14% July 
11 Jan 
16% Sep 
8 Sep 
10% Sep 
25% Sep 
20% Sep 
85% Jan 
93% Jan 


19% Sep 


176 Jan 
154 Jan 


24 Jue 
36 Dec 
7% Mar 
68% Jan 
7% July 
16% Nov 
68 Sep 


75% Sep 


5 Feb 
11% Oct 
9% Apr 











For footnotes see page 1127. 
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NEW YORK STOCK RECORD 











Saturday 
Sept. 19 
$8 per share 
14% 15 
“74 76 
35 37 
109'2 109'2 
2442 24% 
75s 734 
*18 1842 
"9844 9942 
*28'2 29%. 
9's 


125% 
39 
14%. 
434 
14 
6644 
90 


31 
Ye 

2 
16 


2142 


% 


~ 
—] 
w 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Sept. 21 Sept. 22 Sept. 23 Sept. 24 Sept. 25 
$8 per share $ per share 3 per share $3 per share $ per share 
"14% 15 144, 15 "1444 15 "14% #15 14% 15% 
"74 76 74 76 “74 76 *74 7734 75 75 
35% 38 35% 38 "3542 38 °35'4%2 38 3648 36% 
108 108 "108 109 %2 *108 109 '2 *108 109 42 108 109 42 
24 2 25 25% 25% 25% 25% 25% 25%, 25% 
7 75s 734 75% 734 7% 3 8 82 


Thursday Friday 


Monday 


7% 
17% 18% 18%. 182 187%s8 
98% 9842 "98 98 bs *98 9844 98 98 2 
*28'2 2944 *28'2 29% 2934 29%, 287%, 29% 

9 9% 9% 9% 94% 958 9'2 9% 


1753 «175% 17% 


12%, 13 13% 13% 13% 13% 13% 13% 
38%4 3942 39%, 41 405, 415% tage 41% 
14 14'2 14% 8 "14% 14%, . 14%. 
"4, 47% 47% 5% “ é 5% 
"12% 14 14 2 15 : 14% 
*63 66 *63 16 654 
90 
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= © 
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er 
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- tN 

me Ulm Co 
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Ww 
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543, 
24% 
64% 

8% 


27 


12% 


Sales for 
the Week 


Shares 


20 
100 
20 
1,600 
4,300 


2,400 
200 
200 

38,800 


1,000 
7,700 
800 
800 
1,400 
60 


220 
4,800 
10,700 
1,300 
4,000 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Neisner Bros Inc 
4%, % conv serial preferred___100 
Newberry Co (J J)_.----_.-_No par 
5% preferred series A_.- ——se 
Newmont Mining Corp__-- 
Newport Industries 


N’port News Ship & Dr Dock 
$5 conv preferred 

New York Air Brake 

New York Central 


N Y Chic & St. Louis Co 
6% preferred series A 
N Y C Omnibus Corp__-_--_-_- 
New York Dock_-_~_- 
5% preferred 
N Y & Harlem RR Co 
10% non-cum preferred 


N Y Lack & West Ry Co 
tN Y NH & Hartford 
Conv preferred 
tN Y Ontario & Western 
N Y Shipbldg Corp part stk 
Noblitt-Sparks Indus Inc 
tNorfolk & Western Ry_ -_____ 
Adjust 4% preterred 
North American Co__-_- 
6% preferred series 
5% % preferred series 


North American Aviation 
Northern Central Ry Co 
Northern Pacific Ry 
tNor States Pow $5 pid 
Northwest Air Lines 
Northwestern Telegraph 
Norwalk Tire & Rubber 
Preferred 
Norwich Pharmacal Co_____._-~- 2.50 


Ohio Oil Co 

Oliver Farm Equip _- 

Omnibus Corp (The) 
8% preferred A__ 

Oppenheim Collins__._._.....No par 

Otis Elevator_____._.........No par 
6% preferred_____.....__..._..100 

Outboard Marine & Mfg 


eee 
6 


Owens-Illinois Glass 


P 


Pacific Amer Fisheries Inc 
Pacific Coast Co 
lst preferred 
2d preferred 
Pacific Finance Corp (Cal) 
Pacific Gas & -Electric__ 
Pacific Ltg Corp_-- 
Pacific Mills__.___ 
Pacific Telep & Teleg___- 
SO seeeieres.. 5... 389 


Pacific Tin Consol’d Corp 
Pacific Western Oil Corp 
Packard Motor Car_______- 
Pan American Airways Corp 
Pan-Amer Petrol & Transp 
Panhandle East’n Pipe Line Co_100 
Panhandle Prod & Ref__.__..._.-.1 
Paraffine Cos Inc 
4% conv preferred___________100 
Paramount Pictures Inc ___._--_ 1 
6% ist preferred 


Park & Tilford Inc 
Park Utah Consol Mines____ ~~~. me 


Parker Rust Proof Co____..-_-_- 2.50 
Parmelee Transportation_...No par 
Patino Mines & Enterprises______10 
Penick & Ford 

Penney (J C) Co__._~_-- 

Penn Coal & Coke Corp 


Penn-Dixie Cement __- 
$7 conv pref ser A 
Penn Gl Sand Corp__ 
5% preferred 
Pennsylvania RR_ ~~... ~.-- 
Peoples Drug Stores Inc 
Peoples GL & C C (Chic) 
tPeoria & Eastern ” Co. 
Pepsi-Cola Co__ _. 
Pere Marquette Ry Co 
5% prior preferred_. meas 
ee TT |. 


Pet Milk Co ae 

Petroleum Corp of America 

Pfeiffer Brewing Co 

Phelphs-Dodge Corp ak 

+tPhiladelphia Co 6% preferred 
$6 preferred__..__.. 

Philco Corp. _--.- 

Philip Morris & Co Ltd 
Preferred 4%% series__ 
4%% series._____......-.-.- 

Phillips Jones Corp 
7S Qreeeres..c..-s- ~~~... 1 

Phillips Petroleum 

Phoenix Hosiery 
Preferred 

Pillsbury Flour Millis 

Pittsburgh Coal of Pa 
6% preferred 

Pitts Coke & Iron Corp 
$5 conv preferred 


Pittsburgh Forgings Co 
Pitts Ft Way & Chic Ry Co 

7% preferred 
Pitts Screw & Bolt___ 2 
Pittsburgh Steel Co 

7% preferred class B 

5% preferred class A 

5%% ist ser conv pr pfd____100 
Pittsburgh & West Va 100 
Pitts Young & Ash Ry 7% pfd__100 
Pittston Co (The) 
Plymouth Oil Co 


104 


153 


Range Since January 1 
On Basis ef 100-Share Lots 


Lowest 
$ per share 


11 Jan 5 
70%2 May 26 
28 Apr 27 
104 Marlo 
22% Apr 17 

7% Apr 28 


17% Sep 12 
9R¥, Sep 22 
23% May 21 
6% Jun 24 


11% Jun il 
36 Jun 2 
10% Jan 2 

4 May 25 
12% Apr 15 
61 May 22 
80 May 20 


27% Sep 15 
*% Jan 3 

% Jan 2 

% Jan 14 

19 Jun 3 
15% Apr 29 
143. Mar 26 
108 Mario 
6% Mar 31 
39 Apr 25 
39 Apr 29 


9% May 21 
85% Apr 14 
4%. Jan 2 
100 Apr 2 
6 Apr 14 
31% Apr 27 
1 Jan 20 
20 Feb 18 
744 Sep 14 


6% Apr 
17 Jan 
2% Jan 
59 Jan 
2% Apr 
11% Mar 
132 Mar 
x16% Apr 
42 Jun 
43% Apr 


6% Mar 27 
4.. Apr 27 
16 Apr 28 
9% Apr 27 
7 Jan 5 
15% Apr 28 
22% Apr 27 
13% Jan 3 
74 Apr 25 
121 Apr 4 


1% Mar 6 

5% Jan 2 

1% Jan 2 

1144 Apr 23 
6% July 16 

Sep 2 

1 Jan 2 

20% Apr 28 

90 Mar 6 

11% Apr 24 

100% Apr 23 


15 May 8 
1% Jan 2 
19% Apr 29 
13% Aug 3 
ys Mar 20 
13% Jan 2 
44 Apr 15 
56% May 1 
1% Apr 14 


1% Jan 2 
32 Jun 30 
11 May 15 
104 May 4 
18% Jan 2 
16% July 2 
36 Apr 20 
% Jan 3 
15%% Mar 6 
4 Jun 26 
36 Apr 28 
18 May 26 


19% Jun 5 
4 Apr 28 

5 Mar 9 
22% May 21 
2842 Apr 1 
49 Apr 27 

7% Jun 3 
55% Apr 24 
98 May 20 
103 Jun 16 


6% May 12 
65 May 6 
30 Apr 27 

1% Feb 25 
43 May 2 
15'’e Jan 3 

3 May 25 
"> Apr 24 

July 2 
58. Jun 27 


7% Apr 29 
165 Feb 19 
165 May 23 


6% Jun 25 
July 22 
1 Jan 24 
11¥% Jun 24 


Highest 
$ per share 


14% Feb 27 
75% Sep 15 
3542 Sep 9 
109 42 July 27 
30% Feb 16 
11% Jan 12 


2542 Jan 
10942 Jan 
32% Feb 
10 Jan 


17% Feb 
51. Feb 
15% Jan 
6 Jan 
15% Feb 
110 Feb 
109 Feb 


54 Jan 
“4 Jan 
2% Sep 
1, Sep 
30% Jan 
3% Jan 
192 Jan 
116 Sep 
10% Jan 
525% Jan 
53 Jan ; 


14 Jan 
96 Jan 
7 Jan 
110% Sep 
12% Aug 
38 Mar 
2% Sep 
33%4 Sep 
10% Jan 


8'% Aug 
25% July 
6% Jan 
79 =Jan 
4% Jun ; 
15% Sep : 
142% Bep < 
24% Aug 2 
48 Mar 
54 Jan 


8% Jan 
6% Sep 
24 Sep 
15% Sep 
75% Sep 
20 Jan 
31 Jan 
18% Feb 
101 Jan 
148 Jan 


2% Jan 
6% Aug 
2% Jan 
19% Sep < 
8% Jan 
1042 Sep 
2% Sep 
300s Jully 
100 Jan 
16% Aug 
120. July 22 


17 Jan 
2% Jan 
29% Jan 
17% Mar 
1 July 
207%, Sep : 
55% Jan 
802 Jan 
4 Sep 


2 Jan 
44 Jan 
15 Aug 

108'% Feb 
24% Jan 
23% Jan 
46% Jan 

2% Sep 2 
23% July 

Tle Jan 
51% Feb 
29% Jan 


274 Jan 
6 Jan 
6 Jan 

32%4 Jan 

40% Jan 

76% Jan 
10% Jan 
75 Jan 

107% Mar 2 

109 Sep 


9 Jan 
78 Jan 
41% Jan 
2% Feb 
60 July 
19 Sep 
454 Sep 
37 42 Sep 
6% Jan 
68 Jan 


9% Jan 
165 Feb 19 
175 Feb 

5% Jan 

6% Jan 5 
61 Jan 6 
334% Jan 3 
70 Feb 14 
10% Jan 26 
153 July 22 

2% Sep 21 
14% Jan 28 


Range for Previous 
Year 1941 
Lowest 


$ per share 


10% 
69% 
31% 
105 
22% 
5% 


19% 


Dec 
July 
Dec 
Nov 
Apr 
Apr 


Dec 


« Mar 


Dec 
Dec 


Dec 
Feb 
Dec 
May 
Apr 
Dec 
Jun 


Dec 
Jan 
Jan 
Oct 
Dec 
Dec 
Dec 
Feb 
Dec 
Apr 
Dec 


Dec 


July 


Dec 
Dec 
Jun 
Jan 
Dee 
Dec 
Dec 


Highest 
$ per share 


17 
19% 
45% 
110 
31% 
11% 
27% 
116 
45 
15% 


18% 
47% 


24% 


8 
18 
112 
115 


July 
Dec 
Jan 
Jan 
Jan 
Aug 


Jan 
July 
Jan 
Jan 


Aug 
Aug 
Jan 
Sep 
Oct 
Jan 
Feb 


Aug 
Oct 
Feb 


4 Jan 


Sep 
Jan 
Jan 
Oct 
Jan 
Jan 
Jan 


Jan 
Sep 
Aug 
Nov 
Oct 
Nov 
Jan 
July 
Feb 


Aug 


4 July 
Vo May 


July 
May 


Oct 
Apr 
Jan 
Jan 
July 
July 
Jan 
Sep 
Dec 


Aug 
July 
Dec 


V2 July 


8 x 
84 


15 
166 
181 

7% 
9% 

65 

43% 

75% 

15 
164 

1% 

17 


m= 4 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Oct 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
July 
Mar 
July 
July 





For footnotes see page 1127. 

















Volume 156 





Number 4111 





THE COMMERCIAL & FINANCIAL CHRONICLE 





1125 

















NEW YORK STOCK RECORD 














Saturday 
Sept. 19 
$ per share 
*15% 17%2 
#33, 37% 
"18%, 19 
6% 6*% 
"6% 7 
°23%4 25 
49 49 
*119 120'2 
10% 10'2 
73 73 
84 B4'4 
"9344 94 
*105%% 106 
*113 116 
25% 25s 
BM 8% 
*97 99 
*84'% 86 
“11% 121% 
*9% 9%% 
3% 3% 
*563%4 57%. 
*83 100 
3 3's 
#391 42'2 
185% 18%. 
°g3 B's 
=2512 262 
13% 14 
*27 28 
23%% 23%% 
29 2% 
*65 73 
*15 16'%4 
*6% 7 
“1% 11's 
Bit% B75 
*65 664 
47 7 
“3% 3% 
13% 14 
98'2 991; 
72% 75 
*5 51% 
°83% 85 
58 62 
"G44 7's 
80 81 
4%% 4°% 
242 225% 
30 33 
7M 74 
e7 Tle 
*4' 4'2 
13 18'4 
8° 8! 


g! 28! 
‘s t¢ 
5 . 
4 7% 
9 9! 
36% 36'%4 
107! 108! 
10%, 16 
18%.4 18 
93 93 


Monday 
Sept. 21 
$ per share 
15} 17% 
334 3™% 
187%5 19%2 
6% G*s8 
*6 4, 7 
23%4 25 
49 49° 
*119'% 12042 
10 10's 
72 72%2 
$3'2 84%, 
94 94"%4 
10542 106 
113 116 
25's 25% 
84% 82 
"96 99 
86 86 
11% 11% 
eg, 9% 
31% 33% 
"567s 57% 
*83 100 
*3 3% 
*39'2 42% 
1875 18% 
8%8 aa 
25%. 296! 
1444 14% 
*27! 28 
32! 23 '2 
°2 2'%3 
*65 73 
15% 15! 
*6%% 6758 
*11 11! 
8% 87% 
*65 67 
47 47 
342 31% 
137 14 
*98! 9942 
“72! 7 
*5 5% 
#833 85 
58 58 
6%% 7 
"80 80%: 
#402 4% 
2238 22% 
*30 33 
Ve TW, 
6%, 7 
*4%% 442 
"18 18%%4 
BY B's 


28% 


7°% 
95% 
365s 
108 '2 
11% 


95 


Tuesday 
Sept. 22 
$ per share 
*154%2 17% 

334 3% 
18% 19% 
6% 6% 
°6 3% 1 
*23% 25 
49% 49% 
°119%2 120% 
10 10% 
72%, 7254 
8442 8454 
95 95 
106 106 
*113 116 
25%, 25%. 
B'4 84s 
*96 99 
85% 857% 
11%. 115 
9% 9*% 
3! 3% 
57 57% 
"83 100 
3 3 
“39 42% 
19 19 
*38 B38 
255% 255% 
14 14% 
*27'% 28 
2342 2342 
*2 2'e 
*65 15 
15% 16 
#65 67%, 
*11 lle 
8% 87% 
*65 67 
*46 47 
3% 342 
13% 14 
*98'2 9912 
72% 73 
5 5 
*83394 8542 
*58 617% 
67% 7 
80 80 
45% 4% 
2242 225% 
*30 33 
7M, 7% 
6% 654 
*4\% 45% 
17% 17% 
S 4 B%4 


2842 


36%%4 
10% 


96 


Wednesday 
Sept. 23 
$ per share 
*15% 17% 
3% 3% 
18% 18% 
6% 6% 
"6% 7 
*23% 25 
49% 49% 
120 120 
10% 10% 
71% 72% 
84% 84% 
93% 94% 
105%. 106 
*113 116 
25 25% 
8% 82 
*96 99 
86 8648 
12 12 
*9% 9% 
3% 33 
57 57 ¥2 
*83 100 
*3 3% 
*40 42% 
“19% 19% 
*8 Ye 82 
*25% 26 
13% 13% 
28 28 
235% 23% 
+2 2% 
*65 73 
16% 16% 
*65% 6% 
*11 ll‘ 
87% g 
65% 65% 
47 7 
*3% 3% 
13% 14 
*9842 992 
73 74 
5 5 
84% 84%, 
*58 61% 
7%. 7% 
*79%_ 80 
47% 4% 
22% 22% 
*30 33 
*7M% 7% 
7 7 
*4% 45% 
*17'4s 18% 
878 8% 


LOW AND HIGH SALE PRICES 


Thursday Friday 
Sept. 24 Sept. 25 
$ per share & per share 
"154% 17% 15% 17% 
3% 3% 4 ae 
17% 18% 18% 18% 
658 6% 674 6"%5 
"6% 7 *6%4 7 
24'%2 24% "24 26 
49% 49% 48% 49% 
126 120 *119 121 
10% 10%%4 10% 10% 
7134 72% 71% T2'2 
B4%q 84%, B4'2 84%4 
*93 93 %e 92 93 
105°%4 105% 106 106 
*115 118 "115% 119 
25% 25% 25% 26% 
858 8% 87% 9 
*96 99 9854 9854 
86'2 86% 86% 8642 
12 2% 12% 12% 
29 Va 934 *91, 9% 
35% 314 33 32 
5742 57% 57% 57% 
*83 100 *83 100 
3 3% 3% 3% 
*39%, 42% 393%, 42% 
*19'%4 19% 19%, 19% 
6% 842 8%, 834 
“25%. 25% 25% 25% 
14 1442 14 14 
°27% 29 *27%4 28 
235% 23% 23% 23% 
2 2 *17%% 2% 
*65 73 *65 7 
16% 16% 16 16 
*65% 6%, *6 5g 6% 
*1l ll‘ lli‘e 11% 
9 9% 9% 94 
66 67% “65 67 “4 
46 4675 *45% 46% 
33% 3% 334 3°% 
144%, 143 145%, 147 
*9842 99% *98'%. 992 
74 7642 75 77 
5% 5% 5% 5% 
*84'5 85% 8412 842 
*58 61% 59 59 
7M% The 7% vee 
80 80 80 81 
47% 47s 47% 47% 
22% 22% 2238 22% 
30 33 *30 33 
748 738 7% 7% 
67% 67% *67% Te 
4% 45% *4%e 4% 
18'4 18%. 18% 18% 
9 942 9% 


»9 a 28%, 

ve M4 

1 ig 
7% 5 
10% 942 
3644 37 
108 107 
11%%4 114 
19'4 187 
94 95 


Sales for 
the Week 


Shares 


1,300 
3,800 
4,600 
100 
3,700 
80 


4,300 
400 
610 
260 
210 


8,800 
9,300 
100 
700 
1,300 


100 


19,500 
700 


700 
1,100 
1,000 

400 
2.500 


200 
700 


100 





490 
1,900 
130 
9,000 
5,300 
1,400 








‘STOC KS 
NEW YORK STOCK 

EXCHANGE 
Par 
Pond Creek Pocahontas___.-. No par 
Poor & .Co class B..........+ No par 
Postal Teleg Inc preferred_..No par 
Pressed Steel Car Co Inc___.-.--- 1 
5% conv ist preferred________-~- 5 
5% conv 2d preferred.______-_- 50 
Procter & Gamble__..._._._..No par 
5% pid (ser of Feb 1 *°29)____100 
Pub Serv Corp of N J_____»~ No par 
$5 preferred__..........No par 
16% preferred___ .100 
+7% preferred____ 100 


a ease * 


8% preferred_______- 
Pub Ser El & Gas pfd $5__._._No par 


Pu ee. .  ecnnonan< No par 
Pare tee (eee oes eons No par 
OW. CORIO. nkcikn sc takeusene 100 
5% conv preferred_____._..--. 100 
Purity Bakeries__.........-- No par 
Quaker State Oil Ref Corp__.-.._ 10 
Radio Corp of Amer____ __-- No par 
$3.50 conv ist preferred__._No par 
$5 preferred B_....-..--..- No par 
Radio-Keith-Orpheum —__--~~~-.~- 
6% conv preferred__.___.__-_- 100 
Raybestos Manhattan___._.___No par 
ee ES Tne Tee | 
SD WOOD ise cdi dds ne 25 
Reading Company___-_-_.__...-...50 
4% lat preferred... ..-. 50 
GH DRS ROG ven ntnncns 50 
Rank . Ga: BOGGS cdiicinicccccesn 5 
PROGRES okk nnciktiesw pin nese 100 
Reis (Robt) & Co ist pfd__--~-- 100 
Reliable Stores sis sacs _No par 
Reliance Mfg Co__._-~-- Ri diennpesinae 
Remington- -Rand iaiaaidbie * Pee * 
Preferred with warrants_ 88 
Rensselaer & Sara RR Co_____-_100 
Pe a ee 1 
Republic Steel Corp____ ~~~ No par 
% conv preferred_____..-.-~- 100 
6% conv prior pfd ser A____-.100 
Revere Copper & Brass__-_~—~ No par 
i RR AEE Te AO 100 
5%% preferred___._________.100 
Reynolds Metals Co___.._...._No par 
542% conv preferred_____..___100 
Reynolds Spring_._...-.-....-~- ~~ 1 
Reynolds (R J) Tob class B__--- 10 
CI ia iirc lady een cecikvta signee’ 10 
Richfield Oil Corp______-_-~- No par 
Ritter Dental Mfg___.___ ~~~ No par 
Roan Antelope Copper Mines__.__. 
Ruberoid Co (The)__.......No par 
Rustless Iron & Steel Corp___-_-~-- 1 


$2.50 conv prelIe:red_____- 


S 


S. DReG TOR een ten nnn 10 
tSt Louis-San Francisco____ ~~~ 100 
6% preferred....................... 100 
tSt Louis Southwestern______~~-~ 100 
S% preferred... ........... 1080 


Safeway Stores.__..._........_.No par 
5% preferred... ..-- .100 
Savage Arms Corp______---.-....5 
Schenley Distillers Corp___._....-5 
5%% preferred___.___---. _.-100 








Range Since January 1 
On Basis of 100-Share Lots 


Lowest 
$ per share 


15% Jun 8 
3% May 21 
9% Jan 7 
553 Jun 2 
6% July 7 

22% Jun 10 

42 Feb 17 

115 Feb 16 


9%Jun 3 
62 Mar 30 
73% Mar 31 
79% Mar 30 
99 Mar 30 

111% Mar 19 
20% July 2 

7 <Apr 28 
90% May 13 
80% Jun 17 

95% Mar 11 


8% Mar 11 


2% Mar 6 
46'. sar 6 
88 Apr 25 

2 Apr 23 
34% Jun 4 
15% Jan 2 

7% Jun 8 
2356 July 1 
ll‘4e Apr 16 
23%4 May 28 
20 May 28 


1% Jan 13 
39 Jan 15 
11 Apr 30 
6% Apr 24 
10% Mar 11 

7¥e May 18 

x55 Mar 9 
38% Jan 6 
25, Jun 22 


13% Sep 11 
x94% Jun 8 
Lo Ye July 3 
4 Jun 22 

7% July 30 
54 May 22 
6% May 20 
75% Apr 29 
35e Mar 9 


z20 Apr 23 
33 Sep 10 
6% Apr 28 
6% Apr 30 
3% Jan 6 
16 Feb 19 
7 May 20 
34% May 13 


23 May 26 
4 Jan 2 

“ge Jan 3 

2 Jan 7 
5 Jan 2 
29% Apr 30 
104 Jun 23 
9% May 19 
12%, Apr 28 
78 =Mayi15 





Highest 


3 per share 


17 Jan 
5% Jan 
21 Sep 
81% Jan 
8% Jan 
29% Jan 
52 Jan 


121% July 


14% Jan 
86%. Jan 


101% Jan 
91% Jan 


12% Sep : 


10% Aug 


15 
13 


“ee no 
WAawWwwe 


aS 
GFOuNN SF HOO SS 


3% July 10 


572 Sep 
88 Apr 
3% Jan 
46'e Jan 
1934 Sep 
11% Jan 
26%4 Feb 
15% Jan 
28 Sep 
23% Sep 


2% July 
65 Sep 
165% Aug 

7\2 Feb 
12% Feb 

9% Jan 
65% July 
48 Feb 

4% Jan 


19 Jan 
100'2 
8644 Jan 
6%— Jan 
129 %% 
74 =%|Jan 
8% Jan 
85'4 Jan 
4% Jan 


27% Jan 
54 Jan 
9 Jan 
8% Jan 
5% Jan 


22 
25 

2 

9 
25 
16 

3 
28 
23 
19 


10 
1 
24 


Grow 


30 
2 
14 


> 


Mar 5 


23 
3 


Mar 3 


= 


19 
5 


27 
27 
15 
16 
20 


19% Mar 20 
10% Jan 
47 Jan 


34% Jan 
34 Feb 
1% Sep 
7% Sep 
10 Sep 
44 Jan 
110 Jan 
19% Jan 
19% Sep 
95 Sep 


27 
2 








Range for Previous 


Year 1941 

Lowest Highes. 
3 per share $ per share 
16 Jun 21 Jan 
3% Dec 8% Jan 
4% Feb 13% Oct 
5% Dec 13% Jan 
6% Dec 13% Jan 
21% Dec 40% Jan 
50 Dec 61% Sep 
115 Jun 120 July 
11% Dec 29%, Jan 
15% Dec 1100 (Jan 
92 Dec 123% Jan 
106% Dee 137 Jan 
117 Dec 158% Feb 
114 Dec 117% Oct 
19% Dec 29% July 
7 Feb 12 Dec 
x94 # =Mar 107% Dee 
83% Feb 95% Aug 
8% Dec 12% Oct 
8% Apr 12% July 
2% Dec 4% Jan 
47% Dec 62% Jan 
85 Dec 88 Dec 
2 Dec 3% Jan 
38% Mar 554% Oct 
14% Dec 21% July 
8% Dec 1842 July 
23 Dec 293% Aug 
10% Dec 18% July 
22% Dec 27% Aug 
1943 Dec 24 Jan 
1 Dec 2% Sep 
22% Mar 53 Nov 
7 Apr 16 Nov 
6% Dec 9% July 
9% Apr 12'%2 Jan 
7% Apr 10%4 Nov 
53% Dec 67% Jan 
34 Dec 61 Apr 
2% Dec 3% Dee 
14% Dee 22% Jan 
96 Aug 101% Feb 
77 Dec 97 Jan 
4% Dec 11 Jan 
97 Apr 129 Sep 
60 Apr 80% Sep 
65 i Dec 15%. July 
75% Dec 95 July 
A Dec 10% Jan 
22% Dec 34% Jan 
49%, Dec 53% Jan 
7% Feb 12% Aug 
6 Apr 9% Jan 
2% Dec 5% Jan 
14% May 21 Nov 
8% Dec 14% Aug 
42. Nov 48% Jan 


27 Dec 
ss Dec 
ys Dec 
14% July 

4 July 

35 Apr 


2 106% Dec 


12% Jun 
8% Apr 
79 Jun 














39% July 
Y% Feb 

% Apr 

6 May 

8 Apr 
47 Sep 
113 Jun 
23 Sep 
17% Sep 
94% Sep 








33! 34 34 34 34 34 34 34 34% 35 *34! 35 800 Scott Paper Co___-_- _...No par 25% Apr 16 364% Jan 9 31 Dec ‘4 Sep 
112% 113%s 113%. 113% 112% 113%8 112% 113%6 112% 113%8 112% 113%% 10 $4.50 preferred___- ..No par 10942 Aug 17 116 Jan 10 10942 Jun 115% Mar 
110 112 *100 112 110 12 110 110 110 113 110 113 10 $4 preferred_- Te _..No par 10642 Jan 9 110 Sep 23 107 Dec 112 July 
® ¥. \4 2 Ms 2 Vs v2 Va 2 My ' V4 12,500 tSeaboard Air Line_. No par ¥% Jun 11 yi; Feb 10 ¥% Jan % Jan 
ay Ta 7 Ve Ve 1 Ve 1 1 1 1 1 5,300 4-2% preferred_ 100 vs Mar 21 1 Jan 28 % Dec ¥% July 
i3% 13! 13 134% 13 13% 12% 13 12% 12% 12% 133 1,600 Seaboard Oil Co of Del No par 10%2 Apr 23 13% Sep 25 11% Dec 17 July 
17% 2 1% 2 1% 2 *1% 2 2 2 2 2% 800 Seagrave Corp__-_- ~~ aaa 1% Sep 16 338 Mar 24 15% Apr 3% July 
53%. 54 53% 537% 53% 54 53% 54% 54 54% 54% 54% 27,500 Sears Roebuck & Co No par 43% May 6 57 Jan 5 49% Dec 78% Jan 
744 74 7% 73% 7% 75% 75 7% 7s 7% 7% 7% 4,300 Servel Inc_ we “ 1 4% Jan 2 8% Aug 1 4% Dec 10% Jan 
84 834 BY 854 814 834 83% 834 834 87% 8%s 87% 400 Sharon Steel Corp_____- _..No par 8 Apr 14 10 Jan 3 7% Dec 1434 July 
543, 56 *55 56 55 56 *55 56 55°s 56 55% 56! 250 $5 conv preferred__._......No par 52% July 8 60 Jan 6 48'2 Dec 71% Jan 
6! 614 6% 6% 633 63% 6% 6! 6%% 6! 6% 63% 1,500 Sharpe & Dohme______..__.No par 4% Apr 29 7 Jan 15 3% Apr 5% Nov 
61 62 *61 62 62 62'8 62% 62% 61 62! 61! 6242 600 $3.50 conv pref ser A_- No par 54% Apr 29 62% Sep 25 51% Feb 59 Dec 
6 6 6 6 6 6 6 6 6 6 6s 6 \2 2,300 Shattuck (Frank G) __- No par 4%, Mar 6 6% Sep 25 4 Dec 6% Sep 
33 33 34 34 33 33 *3212 33 32% 32% 32% 32! 130 Sheaffer (W A) Pen Co_-_ No par 30% May 21 35 Aug 27 32% Dec 40 Jan 
14%, 14%: 14%. 14% 14%, 14% 14%, 15 14%, 14% 14%, 15 2,700 Shell Union Oil_ ae ee 10% Apr 24 15 Sep 23 10% Jan 16%4 Dea 
2% 255 25% 258 2! 2% *2% 25% 2% 242 2% 25% 400 Silver King Coalition Mines- 5 2% Jun 30 45% Jan 14 2 Dec 5 Jan 
13% 13% 13% 13% 43! 13% 13%% 13% 13%— 13% 13% 13% 1,200 Simmons Co__-_--~~. No par 11% May 6 1542 Jun 9 11% Dec 21% Jan 
| le *} 14s 1's 1 1's 1 1's 1 1% Simms Petroleum___. bs DETR, {| % Apr 14 1% Mar 24 1 Nov 2% Jan 
20! 21 ®20% 21 « aoad 21 *20! 21 *20% 21 20' 2042 200 Simonds Saw & Steel________No par 20% Aug 26 26 Jan 9 22 Oct 30%4 Nov 
*26 26%%4 "26 26548 2642 26% *26} 264 26'2 2% 27 27 900 Skelly Oil Co__-- ae t 19% Apr 23 28'%2 Jan 3 18% Feb 35% Oct 
° 66 69 66 69 65% 66 *64% 65 65 65 "64% 69 30 Sloss Sheffield ‘Steel & Iron_____100 65 Apr 29 100 Jan 2 95 Feb 112 Jan 
*108% 112'2 *108% 112% "108% 112% *108% 112! "108% 112” "108% 112'% $6 preferred________-__ _No par 108 Julv 10 112 Jan 28 111% Dec 114 ; Jan 
*16%4 17's 216% 17% °16%, 17% 163%, 16% 17 17% “163, 17% 300 Smith (A O) Corp______-.__.___-10 15% July 28 20%4 Jan 6 14% Feb 25% July 
*11%, 13% “11% 13 11% 13 °11% 13 "11% 13 *11% 13 Smith & Cor Type v t c__..__No par 9 Apr 15 i3% Jan 6 9 Jan 15 Sep 
*135 14 °13% 13% 134% 13% 1352 135% *13%, 14 13% 13% 300 Snider Packing Corp__._..._..No par 13% May 18 17 Feb 4 13% Feb 18% Nov 
7% 8 7% 8 7% 8 7% 8 7% 8 7% 8 26,100 Socony Vacuum Oil Co Inc__----- 15 6% Mar 11 8% Aug 17 7% Dec 10% July 
2 2 2 2! 2! 2% 2! 2¥, 2% 2% 2% 2% 10,700 South Am Gold & Platinum_-_----- 1 15% Mar 6 25, Jun 3 1% Dec 2% July 
*14%, 14% 14% 14% *14%q 14% 14% 14% 14% 145 *14% 14% 400 S’eastern Greyhound Lines__-_~~-- 5 14 Apr 17 15% Jan 16 13. ‘Feb 19% Aug 
1948 19's 19% 19% 19% 19% 19% 19%. 18% 19% 19% 20 1,700 So Porto Rico Sugar__-_-___-~- No par 17% Jun 27 26% Jan 26 213 Jun 23% Dec 
*127 12934 #127. 1293 *127 1293 *127 12934 *127 12934 *127 129% at 8% preferred___-._..___....-100 126 Apr 2 144% Jan 27 120 Aug 150 Mar 
17% 17% 17 172 17% 17% 174% 17%4 17%— 17% 17% 18 4,400 Southern California Edison__..~.25 — Apr 29 20%4 Jan 10 16% Dec 27% Jan 
10 10 10 10 9% 10'% *9% 10 10 10% 10% 10% 1,800 Southern Natural Gas Co_____.7.50 4 Apr 20 12%Jan 5 210 Dec 13% Sep 
135% 137% 13% 134 13% 145% 1438. 14% 14%, 15 14%, 15% 57,700 Southern Pacific Co___._ ~~. No par 10” Jun 2 15% Sep 25 8 Jan 14% Avg 
5 15 15.15% 15% 16 16 16% 16% 16% 16 16% 18,000 Southern Ry_--...-~-----_- No par 12% May20 18% Feb 5 11% Feb 19% Jul, 
31% 317s 31% 31% 31%. 35 35 355% 35% 36 36% 36% 37,000 5% ‘preferred__....__._____-- 100 23% Jun 2 36% Sep 25 19% Feb 36% Now 
*37'2 «45 “38 44 *39 421 °40 42% *40% 42% *41 41% . Mobile & Ohio stk tr ctfs_..__.100 34% Jan 5 5042 Mar 24 23% Mar 3742 OX- 
tr Fe 2% 23% 2% 2% 2% 2% 2% 2% #$$2% 4,100 Sparks Withington__-.. ~~~. No ”~ =. =e - A _— — : _ ee jue 
*2%4 2 °2% 2% 2% 2% 2M 2% *2% 2% *2% 242 200 a ¢ oS Ge ee ee me ees 2% May a Fe (2 
*53% 65 *535%% 65 *535s 65 *53% 65 *535, 65 *535_ 65 vs $5.50 preferred___________ No par 59 July 30 59 July 30 60 Mar S9 br a 
*21 2142 21% 21% *21% 21% *21 21% 21% 21% 22 2 500 ‘Spencer Kellogg & Sons___.- No par 17% Apr 28 22% Aug 25 17% Dec 22 ue 
24% 25% 2442 24% 244%, 24%, 245% 2512 25% 25% 25% 26% 3.800 Sperry Corp (The) —.__----------- 1 21% Apr 28 31% Jan 6 27% Dec 30% peed 
*34% 35 *345%% 35 35 35 34% 34% 34% 34% 3412 34% 3,795 Spicer Mfg Co______---~---- No par 31% July 20 37 Mar 24 2742 Apr 38 42 Den 
*544%2 55 *54% 55 *54%4 55 55 55 *54% 55% *54'2 55% 20 $3 conv preferred A_____-_- No par 49 Mar 16 60 Jan 3 54% Aug 60 
258 2°% 2% 2% 2% 23% 25, 2% 25% 234 23% 2% 1,900 ee Ch) Nearer pt Pn 2 2% Sep 17 4%, Jan 6 3 Dec 6% Jan 
3142 32 32% - 3234 32%. 33% 33% 33% 3342 33% 33% 34 610 voonv $4.50 preferred._.__._No par 29%4 Sep 16 4512 Jan 14 2. tt coe 
©3134 325% ®31% 3234 °31% 32 32, 32M 33 33 ©3214 33 oe en ee ea 1 27% Jun 24 38% Jan 6 31% Feb My: 4 Aug 
*111% 115 *111% 115 *111% 115 111% 115 *121% 115 111% 115 5% conv preferred_______-__- 100 108%Jun 1 114 Feb ill 111 @6Dec 117% Aug 
°45 47 *45 47 *45 47 *45 47 °45 47 °45 47 z Squibb (E R) & Sons__---_-- No par 40% Apr 9 49% Jan 6 47% Dec 4842 Dec 
*110 ‘ *110 ; *110 ’ *110 > *110 *110 i gS | 6 No par 109% Aug 10 113 Jan 8 ents --~ “Em jan 
3 3i% 3% 3 3% 31% 3% 314 3% 3%, 3% 31 10,300 Standard Brands___...--~~- No par 2% Apr 29 5S Jan 6 3%, Deo 113% re 
*95 96 * *95 96 *95 96 *95 96 "95% 96 *95% 96 $4.50 preferred________-_- No par 89% May 2 110 Jan 8 108 Jun wy 





For footnotes see page 1127. 



































THE COMMERCIAL & FINANCIAL CHRONICLE Monday, September 28, 1942 


NEW YORK STOCK RECORD 


ne vs LOW AND HIGH SALE PRICES STOCKS Range Since January 1 Range for Previous 
Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK On Basis of 100-Share Lots Year 1941 


Sept. 19 Sept. 21 Sept. 22 Sept. 25 Sept. 24 Sept. 25 the Week EXCHANGE Lowest Highest Lowest Highest 


8 per share 8 per shure 8 per share $ per share $ per share $ per share Shares Par $ per share $ per share $% per share $ per share 
M4 a2 fe is is is i 2,400 Standard Gas & El Co____.__No par #2 Sep 3 yo Jan 7 Ye Nov 1% Jan 
1a 1% 1% 13% 1% 15. 1% 15% 6,100 $4 preferred______- __...No par % Apr 25 1% Jan 6 Ye Dec 4% Mar 
6% 67s 738 8 le 8 B84 Bi, 1,400 $6 cum prior preferred _No par 5% May 14 11% Jan 14 8% Dec 21% Mar 
944 5,600 $7 cum prior preferred__..No par 6 Apr 28 13% Jan 14 Y% Dec 22% Mar 


2334 23% 235% ‘ 2444 24 24% 24% 243% 24% 24% 15,600 Standard Oil of Calif par 18 Marilé4 24% Sep : Mar 25% Nov 
235_ 2334 235, 23: 233, 24 23% 24 243, 24%, 2412 7.500 Standard Oil of Indiana _ oe 20 apr 28 27% Jan 6 2 Mar 34% July 
393% 39% ¢ 39% 39% 39% 39% ‘ 40 3953 39% 23,000 Standard Oil of New Jersey. 2 30% Apr 24 42% Jan Feb 46% Dec 

30% 30% ' 2 30% 30% 30%, 31 31% 31% ,700 Standard Oil of Ohio__ 25 25% Apr 28 33.% Jan Dec 48'2 Aug 

27 2634 26: 5% 27% *2634 27% 27 2734 27% 600 Starrett Co (The) L S__ No par 23%4 Aug 1 34% Jan 40 Jan 

5414 5412 2 3%, 55 5434 55% ; 57 5742 572 ,100 Sterling Products Inc___-- in 42 Apr 24 57 Ye Sep 66 Jun 

7 7 "67 7 6% 7 7 7 7's ’ Stewart-Warner Corp-_ LIS 5% Jan 2 7 ¥e Sep 8% Jan 

3% 33% 334 3% 334 334 334 Stokely. Bros. & Co Inc__- 1 3% Mar 9 4% Jan 6% Nov 

45% 4% Sy 4% 47s 5 5 b.) Ba Stone & Webster_.._..______No par 4 Apr 16 538 van 8% July 

4\8 45 4'% Sy 3g 46 7 Studebaker Corp (The) - -1 3% Jan 2 5% Feb 8% Jan 











Saturday 


*s My 
l'‘s 1's 1's 
Tha 7'4 4, 


Bis Bis °g Bs 83% B34 944 9M% 95% 942 


to 
a 


to 
~] 


Nwhe 
FPaudauunaw 


Ls) 


66% Dec 
126 July 
9 Jan 
32 Jan 
2% July 
18% July 
23% Jan 
5% Aug 
25 Aug 
24'4 Sep 





48 48 \4 % % 3 3 Gun: O8-Ge.:................. No ner 43 Apr E ) Jan 
*124 125 "124% ¢ 24'2 ‘ Class A pid (442% cum) 100 116% Apr : Aug 
3% 4 . Sunshine Mining Co__--- ._..100 33% May : fe dan 
12 12% 235 2° 3 Superheater Co (The)__._.__No par 11% May Jan 
1% 1% ‘1% Superior Oil Corp___-__- .1 1 Apr 5% Jan 
*10%% 10%4 “es Be Superior Steel Corp____________100 9% May 2 % Jan 
21% 21% of 2142 Sutherland Paper Co_ — 10 17% Feb 1: 2 Sep 
*4U,s 3 . 5 AY, Sweets Cowf Amer (The)__.__.12% 3\e May : 34 Aug 
21% 21% 8 20%4 y Swiss. ae ce... seh akicevievabanieaee 20 Sep 3 2 Jan < 
25% 254 2542 5% 25% . Swift International Ltd______ 19% Mar 2534 Sep 
17 17% ° TM 73 Pp Sylvania Elec Prod's Inc No “par 15% Aug 2 Sep 
3% Us mB Symington-Gould Corp____._-. __-1 3% Aug : Jan 


7) 


~ 


to 


Owner Uwe Op, -10 


"7% July 


T 


Talcott Inc (James) Apr é 5% Nov 

54% partic preferred____-____50 Apr ‘ } 38% Aug 
Telautograph Corp______________-_6 Mar 2% ‘ Ve 3% Jan 
Tennessee Corp eee la May 9% Sep 
Texas Co tThe)_i_..__....._._.25 Apr Ve \ 46% Dec 
Texas Gulf Produc’g Co__.__._No par Apr 2 2 4%, May 
Texas Gulf Sulphur.____._._.__No par Apr i) 38%. Sep 
Texas Pacific Coal & Qil__ May : : 7% July 


Texas Pacific Land Trust._______4 2 Apr : 5 Me 6% Aug 
Texas & Pacific Ry Co__________100 % Jan : ; 2: 4 : 14 July 
Thatcher Mfg Co_ ow dc ae Sep y 10% Jan 
$3.60 conv preferred. _.....No par 4 Sep : 441% Sep 
Chet. Se __...No par Ve May ] 4% Sep 
ye Se ee mee F Jan 60% Sep 
CR ae Agee OY | “a Apr ‘ 5% July 
$3 div conv preferred _ alan ect Jan Aug 


~ 


to 


~ 


Third Avenue Transit Corp._No par 2% July ; ee 
OE ENS St Ra 5 Jun : p 3% Jan 
Trompsen Prods Inc___.__._No par 73% July 4 Jan 
Thompson-Starrett Co_._._.._.No par 44 Mar : y 2! ; Jan 

$3.50 cum preferred__.._..__No par Jan ; ; Jan 
Tide Water Assoclated Oil_—-_- Jun Dec 

784.50 conv preferred____ P Mar Dec 
Timken Detroit Axle_____ _~ : May Sep 
Timken Roller Bearing_——-_ @ May 2 Jan 
Transamerica Corp__--_-_- od Jan : Jan 
Transcont’] & West Air Inc______ 5 54 May Jan 


eS oOnuouw 


Transue & Williams St'l__._._._No par “4 Jan 
Tri-Continental Corp______--_~_- 1 % Mar 
$6 ae ——— _...No par Jun : 
Truax-Traer Corp__-___.-.._No par 5% Jun 
Truscon Steel Co______ a aun Feb 
20th Cen Fox Film Corp_. _No par Jan 
$1.50 preferred_____-_-.- _No par 9% Jan 
Twin City Rapid Tran___ ~~ __No par Jan 
fp eS i || 21% Jan 
Twin Coach. Co Ve May 


a) 





Onwnwvounwwtsco-i 


oe ee ee 


U 


1.800 Under Elliott Fisher Co__._.__No par se Jan s July 4 37% Sep 
3,800 Union Bag & Paper No par Sep : Jan 65 12% Jan 
6,600 Union Carbide & Carb__._.._.No par Apr “Jan : 79% Sep 

10 Union El Co,.of Mo $5 pfd___No par May 6 July 1: 115% Nov 

140 Preferred $4.50 series_. No par 9 Mar Jan : 112% Sep 
3,200 Union Oi! of California___.______25 May 4 Jan 29 “% : 16 Sep 
2,400 Union Pacific RR Co. ee 100 3%4 Jan : % Aug 2 4 65% Jan 
1,600 4% ‘preferred___..__.._.._._.100 2 Jun 2 Feb 6 85% Jan 
1,300 Union Tank Car ia aAug :‘ : Feb : e® De 31 July 


7,700 United Aircraft Corp___-- cate 23% Jun y @ Jan 28% 44% Jan 
800 5% conw preferred__--_ 100 ! Apr % Jan us 2 , 2 ee 
16.900 Un Air Lines Transport- : we Apr Sep 2: ‘ J 17% Jan 
300 United Biscuit Co_.._.._._....No par Mar 5 July 14% July 
5% preferred... _.. 100 « Mar 2 ‘ Mar ! . 113% Feb 

600 United Carbon Co__ _....No par May 2 Sep 2: Sep 
100 United-Carr Fast Corp__- No par Jan 2 Feb 2 Ve Sep 
17,800 United Corporation__-___ No par Jan ; %Jan R vo Jan 
18,400 $3 preferred_._._.._._._._._.___No par July 3 5% Jan 1 34 Jan 


20,200 er Se Se Loco 2 Apr lf % Sep 22 ‘ Sep 
100 United Dyewood Corp- 1 AES * % Apr 26 3 July 16 : a Sep 
120 Preferred __ Aug : Jan ’ Nov 

2,400 United Electric Coal “Cos. . : Mar Sep 16 3% e July 
United Eng .& Fdy__ ~~. i : % Jun f Feb : Jan 
4,800 United Fruit Co___ 2 Jun “o Jan ) Dec 


13,700 United Gas. Improv’t 2 Jun i Jan Ve 4 Jan 
~400 $5 preférred__-_-___ inne 2 Mar 2 Jan Vg Jan 
2.160 United Mer & Manu Incvte : 4 Apr : 2 Sep : 7) 4 Nov 
1,900 United .Paperboard__ eit Sep Feb ; Sep 
1,400 US & Foreign Secur____---. Apr 4 Jan J 4 July 
60 $6 Ist preferred___-_-. & Apr Feb % Oct 
3,010 U 8S Distrib Corp conv pid. Jan Sep 22 % July 


3,500 U S Freight Co 4 May 4 Jan 2 4 July 
2,000 U S Gypsum Co_-_-__--___-~-_- 4 May July 9 y 4 Jan 
10 ie. paeeereeg. . May 173 Sep < Jan 
300 U S Hoffman Mach Corp Apr 6% Jan Y, Jun 
70 512% conv preferred______ Jan 41 Sep: Jun 
4,700 U S Industrial Alcohol 2 Apr Wa Jan 33 


a. 100 ‘US Leather Co _No par Apr 4% July 
= . 2 , 12% 5 By 1,200 Partic & conv cl A___.___.__No par Jan 2 14 Aug Sep 
a ‘ - < ; 115 * 106 Prior preferred_______.___--__160 9 Jan 114 Jun ‘ Oct 
29 : 25 5% 5 . U 8 Pipe & Foundry__.__________20 May 7 27% Aug: %, Aug 
on 7 4 “277a 2 °277% 29% ‘ 26 U S Playing Card Co____________10 3% May 30% Aug : Feb 
se ahd, 2778 «27% 26 282 23° 295 ' U S Plywood Corp______---__ 1 ; Apr : 295% Sep : Sep 
Sy 38 : 5, 3 is * i : 2, 2U S Realty & Impt________No ‘par Aug 1 Mar 
sa bing oF oy 20% 20%, 20% : U & Rubber Co_______-______--_10 3% May 21 Sep 25 
46% 461. i 02 3 87'2 BT's 34 914 . 8% 1st preferred___ : Mar 89% Sep 2: Sep 
“63.6314 : “ 72 487 49 50 ‘ U.S Smelting Ref & Min__-_____- Ye Apr 17 51% Jan Apr 
46 464, ‘ ae J 72 63%4 63%, Bi, ¢ Preferred Apr 28 71 Jan Jan 
= Oe 4 8 a 47% 47% 74 47% r U S Steel Corp 44% May20 55% Jan 3 Jan 
“19 191. , . — 10874 109% 0s 3s Preferred __- 107% Jun 30 119% Jan : Jan 
°425 ©4254 431, onal a y 2 19%2 19% U S Tobacco Co 15% Apr 29 24 Jan 
ss . r ati . ‘ *44 4454 a, 7% preferred 39% Mar 27 46% Jan Nov 














For footnotes see page 1127. 
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SALE PRICES 


LOW AND HIGH 
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Thursday 
Sept. 24 
$ per share 


24% 
16 
8398 
23 M4 
i 155% 


33 


“56 


2% 


121 


*19\% 


*118% 


6% 


305% 
*83 


14% 
> 


4 


Friday 
Sept. 25 
$ per shere 
1% 1% 
Sy Sy 
*43 50 
*12% 123% 
5334 53% 
144 150 
*148 160 
* 3% 43 
*24% 25% 
16% 16%. 
"Blo 854 
244% 2442 
"1155 117% 
33% 33% 
"50 64 
*56 75 
20% 2012 
"1% 2 
32 Vo 33 %2 
115% 115'2 
17 18 
26% 26% 
28% 28% 
80 & 
*122'% 130 
812 82 
22% 22% 
24% 24% 
7% 7M% 
18% 18% 
97% 102% 
4 4% 
37% 37% 
16 16 
3% 3% 
% ié 
23 23 
5%, 646 
73 7 


2954... 


11632 


26 
2642 


107% 


842 


HW aTH 
SOS wo 


2 
12 48 
121% 


6%%4 


8412 


14% 


9 


Sales for 
the Week 


Shares 


9,400 
3,000 


100 
560 


300 
900 
2,900 
130 
310 
100 
4,600 
10 


3,600 
1,800 


4,300 
300 
1,200 


4,600 
1,500 
500 
200 
100 
300 


17,500 


30 














300 
7,300 
1,200 
4,900 
1,400 


400 





9.800 
2,000 





600 


13,700 


80 
1,100 


4,700 


120 






1,100 
2,500 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

United Stockyards Corp.........-. 1 
United Stores class A............- 5 
$6 conv preferred__....__ No par 
Universal-Cyclops Steel Corp_____-_ 1 
Universal Leaf Tob_____._.._No par 
8% preferred______ sinning 
Universal Pictures ist pfd_._. 100 
Co 8 eee No par 
a ere 100 
Vanadium Corp of Am... No par 
Van Norman Mach Tool____-.-. 2.50 
Van Raalte Co Inc......-~.......- 5 
7% 1st preferred.__......... 100 
Vick Chemical Co.............._-5 
Vicks Shreve & Pac Ry. .--~~- 100 
SW ‘preferred iow... 10Q 
Victor Chemical Works... ~~~ 5 
Va-Carolina Chem___.......No par 
6% div partic preferred_____- 100 
Va El & Pow $6 pref______._.No par 


Va Iron Coal & Coke 5% pfd__ 100 


L¢;, 23 ge eee | 
Oa prdter1eg ccd cnn es 25 
Vulcan Detinning Co______--.._100 
I sii ti sn sctese candi hin teail 100 
Vultee Aircraft Inc___.-_--~- ee | 
$1.25 preferred_____-__ ..--No par 


W 


Wabash RR preferred___------- 100 
Waldorf System__-.-.....--- No par 
Walecn C0... 6ni-nein nee No par 
442% preferred with warr_...100 
Walworth Co___..._........No par 
Walk (H) Good & W Ltd___.No par 
Div redeem preferred___...No par 
Ward Baking Co cl A. ----. No par 
<a Cee No par 
TT DECIR OR iin oe wen $00 
Warner Bros Pictures___-._----~- 5 
$3.85 preferred___....~.-- No par 
tWarren Bros Co_u._-.-.-~--- No par 
| SE nee et oe Since 
ee TO iia ici eatin No par 
Preierred receipts__.._._....__...... 
Warren Fdy & Pipe___-_-_--~- No par 
Washington Gas Lt Co__--- No par 
Waukesha Motor Co__..----~---..- 5 
Warne PUM Gosc.- 0.5.2 1 
Webster Eisenlohr____.. ~~~ No par 
Wesson Oil & Snowdrift____- No par 
$4 conv preferred__..___.- No par 


West Indies Sugar Corp._-_-—----- 1 
West Penn El class A__~-~-~-- No par 
9%. PIOdeTred..2.ctn cen nncnnn~- 100 
GS pre@erred.......n..1.--..-- 100 
West Penn Pr Co 4%% pfd__-_-- 100 
West Va Pulp & Pap Co__--- No par 
6% proeéterred....t.c....+ 100 
Western Auto Supply Co_ ..--~-- 10 
Western Maryland_______-_----- 100 
4% 2d preferred._.........--- 100 
Western Pacific 6% preferred___100 
Western Union Telegraph__--~-~ 100 


Westinghouse Air Brake_.-~~- No par 


Westinghouse El & Mfg_-..------ 


ist -preferred....._....... csniyltesantinia 50 
Weston Elec Instrument— _---_- 12.50 
Westvaco Chior Prod_--~---- No par 

$4.50 preferred_._...--.--. No par 
Wheeling & L Erie Ry Co _.---- 190 

542% conv preferred____._--- 100 
Wheeling Steel Corp.__---~-- No par 

$5 conv prior pref...._..__No par 
White Dental Mfg (The S S)----- 20 
Witte Bieter Co......i..-._.....--.- 1 
White Rock Min Spr Co__..No par 
White Sewing Mach Corp_----~-~--- 1 

$4 conv preferred___._.-~~- No par 

Prior preferred____----~----- 20 


Wilcox Oil & Gas Co___-..---.---5 
Willys-Overland Motors..--------1 

6% conv preferred___.....--.-10 
Watson & Oo Inc................ No par 

86 preferred.._.._._.__........-.- No par 
Wisconsin El Pow 6% pfd__---- 100 
Woodward Iron Co..-...-------- 10 


Woolworth (F W) Co_..-.-------- 10 
Worthington P & M (Del)---No par 
9% prederred Biccnen.c 100 
6% preferred B....._--~---- 100 
Prior pfd 412% series._......100 
Prior pfd 412% Conv series___100 
Wright Aeronautical____-_-- No par 
Wrigley (Wm) Jr (Del)_---No par 






Y 


Yale & Towne Mfg. Co... ---~- 25 
Yellow Truck & Coach cl B_.-.--- 1 
Preterrtee 6... —- dam nassvcnee 100 
Young Spring & Wire_.~~~-~- No par 
Youngstown S & T__.----~~-~- No par 
*54%2% preferred series A..._..100 


Youngstown Steel Door_-_-_-- No par 





Z 


Zenith Radio Corp__--~— »-~--No par 
Zonite Products Corp_._..----~~--- 1 





*Bid and asked prices; no sales on this day. t In receivership. 


x Ex-dividendas. 








Range Since January 1 
On Basis of 100-Share Lots 


Lewest 
$ per share 


®s May 25 

% Apr 15 
345% May 20 
12 July 15 
41 May 6 
142 Apr 24 
147 Apr 30 
5g Jan 2 
22 Jan 20 
14% Jun 25 
7% Jun 24 
19 Mar 9 
112% Jan 12 
30 May 1 
50 July 30 
55 Sep 12 


18% May 26 
1 Jan 2 
22% Jan 8 


110%4 May 4 


14 Jan 3 
24 Apr 29 
26 May 22 
70 Jun 24 


120 Mar lil 


65% May 22 
16% May 22 


21% July 2 
6% Mar 25 
16 Apr 23 
9742 Jun 19 
3% Apr 23 
31% Apr 17 
13% Mar 23 
25% Jun 22 

%_ May 4 
16 Feb 17 
4% Apr 27 


x65 May 14 


%Jan 2 
'o Aug 13 
19 Jan 2 
21°4Sep 8 
25 July 14 
13% Jun_16 
12 Jan 3 
11% Jan 15 
1% Jan 6 
15 Mayi18 


5942 May 20 


742 Aug 28 
34 Apr 25 
41% Apr 27 
36 Apr 27 


102 May 1 


10% Sep 21 
97 Sep 16 
12% May 9 
2 Apr 28 
4% May 20 
3g May 18 
23% Feb 18 
13%. May 27 


63% Apr 24 


109 Aug 5 
23 Apr 28 
22 Mar il 
10042 Jun 6 
45 Aug 14 
80 July 9 
18% Aug 13 
58% May 9 
12% July 21 
12 Jun 25 
3 Mar 6 

1% Apr 29 
40 May 6 
15% Apr 23 





1% Apr 15 
1% Aug 12 
47%, Apr 29 
3% Sep 14 
51 Sep 23 


10742 Jun 1 


1742 Aug 26 


21% May 6 
1442 Jun 22 


118% May 27 
107 Aug 25 


42% Jun 17 
44 Jun 9 
80 Jun 23 
39 Apr 24 


15% Jan 2 
1042 Apr 28 
lll'‘2 Jan 3 
5 Apr 23 
28% Jun 3 
78 Jan 12 
7 Maylé4 


8% Feb 19 
1% May 21 








Range for Previous 
Year 1941 





Highest Lowest Highest 

$ per share $8 per share $ per share 
1% Sep 25 5% Dec 1% Jan 
ita Jan 19 ve Dec 1% Jan 
44 Feb 9 42% Dec 62 Sep 
14% Jan 5 12 May 16% Jan 
54 Aug 31 43% Nov 64 Sep 
150% Jan 6 140 May 157 Jan 
159 Jan 21 133 Jan 162 Oct 
% Sep 23 *% Jan % Aug 
29% Feb 6 15 Apr 31 Dec 
20% Jan 3 15%4 Dec 34% Jan 
11% Mar 2 8% Dec 15 Mar 
24% Sep 25 20% Aug 28 «July 
116% July 15 lll’2 Dec 116 Aug 
41% Jan 6 39% Jun 45 July 
55 Jan 19 57 Mar 57 Mar 
57 July 10 66 Aug 66 Aug 
252 Jan 19 20 Mar 27% Sep 
2%4Sep 9 % Dec 2% Jan 
37 July 21 18% Dec 28% July 
116 Sep ill 114 Dec 118% July 
19 Jan 29 ll Dec 23%4 Sep 
31% Jan 20 30% Dec 42 Jan 
29% Jan 7 29 Dec 334 Feb 
96% Mar 5 89 Feb 105 Nov 
138 Jan 9 135 Mar 143 Jun 
10% Mar 25 sae. ae ri RE: 
25 Apr i ann es nhs peas 
30% Jan 26 pee pon? sia Sa 
7% Jan 17 6'%4 Dec 9% Apr 
18% Feb 4 15% Dec 22% Jan 
102 Mar 5 96%2 Jun 1055_ Jan 
4% Jan 5 3 Dec 6% Jan 
39 Aug 19 2542 May 36 Sep 
16 Aug 13 x12%4 Feb 15% Sep 
4 Aug 20 2% Dec 6% Sep 
34 July 2& % Dec 1% Jun 
24% Aug 21 13% Apr 26% Sep 
6% Aug 14 2% Feb 6% Dec 
78%. Aug 24 53 Jan 77 Dec 
1% Jan 29 % Deo 1% July 
Vm Sep 24 awe raha pita ARK 
26% Jun 27 6 Feb 21% Oct 
26%, July 8 ptf inte en farce 
39%2 Jan 8 25 Feb 38 Sep 
19 Feb 2 14 Dec 23% Jan 
13% Feb 5 10% Dee 17% July 
17 Sev 9 1046 Dec 20% Jan 
3 July 22 l'e Dee 4% Jan 
20%Jan 6 16% Mar 25% July 
70 Feb 3 65 %e Mar 74% Jan 





9% Sep 17 ess save aris ie 
91 Jan 22 88 Dec 106% Jan 
104 Jan 8 99% Dec 115 Jan 


93 Jan 8 89 Nov 107% Jan 
113% Jan 9 112 Mar 117% Jan 
18 Feb 6 15 Dec 20% July 
10442 Jan 2 104% Apr 107 Oct 
1642 Jan 3 15% Deo 29% July 
3% Jan 27 1% Dec 4% July 
8% Jan 28 45% Dec 9 July 

2 Sep 23 sa Feb 1% May 
29% Sep 25 18'e Feb 31% Nov 
19% Feb 5 15 Deo 24% July 








81%Jan 6 Oct 105 Jan 
127 Jan 28 118 Dec 141 Mar 
29%2 Feb 2 2712 Jun 34% Jan 
3l%Jan 8 27% Apr 36% July 
107% Sep 11 105 Apr 112 Aug 
50 Apr 18 60 Aug 65 July 
93 Jan 22 85 Deo 100 Jan 
27% Feb 4 21% Apr 30% July 
69% Jan 29 5842 Dee 76 Jan 
15 Apr 17 10% Jan 15% July 
15% Jan 5 1044 Dec 17% Jan 
4% July 29 2% Dec 8% July 
3% Jan 27 24e Dec 5% Jan 
53 Jan 12 41 Feb 54% Jun 
22% Jan 13 18% Dec 26% July 








2% Jun 18 1% Dec 2% May 
1% Jan 3 142 Apr 2% Jan 
7\¥e Aug 24 3% Apr 6% Dec 
6%, Jan 20 4% Dec 7 Sep 
73% Jan 13 60'2 Dec 77 Sep 
108'2 July 7 109'2 Oct 115 Nov 
24 Jan 7 19% Dec 33% Jan 








29% July 31 23% Dec 34% Jan 
21%, Jan 28 16 Dec 25% July 
125 July 28 98 Mar 147 Aug 
117 Mar 3 85 Jan 1300=s July 
54 Jan 26 47% Dec 73% Aug 
57% Jan 26 50% Dee 75% Aug 
104 Jan 15 86 Apr 122 July 
62 Jan 5 50% Deco 80 Jan 





20% July 27 15 Dec 2214 Jat 
13% Jan 14 10% Dec 17% Jan 
121 Aug 17 109% Dee 120 Jan 

7%, Jan 19 5% Dec 12% Jan 
3742 Jan 13 29 Dec 42% Jan 
86 Sep 1 76 Dec 95 Aug 
12%Jan 65 8% Deo 18% Jan 





14% July 9 8 Dee 15% Apr 


2% Jan 26 1% Apr 3% Oct 








a Deferred delivery. b Name changed from Union Premier Food Stores, Inc. g Name changed from General Theatres Equipment. n New 
+Unit of trading reduced from 100 to 10 shares. 


f Called for redemption. 
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NOTICE—Prices are ‘“‘and interest’’—except. for income and defaulted bonds. 





BONDS Friday Week’s Range 


WEEKLY - YEARLY 


the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. 


The italic letters in the column headed “Interest Period’ indicate in each case the month when the bonds mature. 


New York Stock Fxchange Interest Last or Friday’s Bonds Range Since 
Week Ended Sept. 25 Period Sale Price Bid & Asked Sold January 1 


Low High No. Low 


U. S. Government 
Treasury A-O *114.21 114.24 114.14 


Treasury 4 J-D 38 *106.21 106.24 106.26 
Treasury M-S : 108.30 108.30 : 108.30 
Tree sury J-D nas *102.1 102.3 ‘ 102.21 
Tret ' wy , - A-O ; 102.21 102.23 26 102.21 
Trea iiry 3¥. A-O , 103.20 103.20 1 103.20 
Treasury 3% J-D *107.11 107.13 wit 107.7 
Treasury J-D "110.17 110.20 ite 109.14 
Treasury . J-D : *106.30 107 ‘ 107.4 
Treasury - M-S *110.9 110.12 109.5 
Treasury M-S Aes 109.22 109.24 : 107.29 
Treasury M-S *105.5 105.7 : 105.9 
Treasury 23 M-S = *107.12 107.14 Sail 107.16 
Treasury J-D "108.5 108.7 ate 107.2 
Treasury 2° M-S 109 109 108.15 


Treasury - J-m “103.4 109.6 108.16 
Treasury 2% J-D é *109.23 109.25 4 108.16 
Treasury 2's 1945 J-D *104.25 104.27 i 104.31 
‘Treasury 194 a *106.24 106.26 : 106.17 
Treusury 24 ‘ °106.5 106.7 105.24 
Treasury 2% 3 *106.14 106.16 106 
Treasury - ‘ *103.13 103.15 ae 103.6 
Treasury A : *103.2 103.4 j 102.18 
Treasury 100.11 100.14 100.4 
Treasury 101.2 101.5 : 100 
Treasury 2% i *104.26 104.28 Had 103.14 
Treasury i 1952-1955 *100.29 100.31 ‘ 100.24 
Treasury 1954-1956 Re *105.6 105.8 ni 103.27 
Treasury ae *104.3 104.5 ve 104.5 
Treasury Mar 15 1948-1950 2 *101.5 101.7 a7 101 
Treasury Dec 15 1948-1950 : *104.2 104.4 oa 103.27 
EE BO mn aes Jun 15 1949-1951 ; *100.9 100.11 : 100.9 
Treasury Sept 15 1949-1951 ai *100.6 100.8 ios 100.11 
Treasury 2s Dec. 15, 1949-1951 *100.5 100.7 : 100.4 
Treasury 1951-1955 *100 100.2 . 100 
Treasury 1953-1955 *103.13 103.15 102.22 


Federal Farm Mortgage Corp— 
3M%s - “103.12 103.14 103.23 


-T ESEDISS 5 CE eens: <— SRe  o? 1944-1949 *103.12 103.14 103.17 
Home Owners’ Loan Corp— 

1944-1952 *103.10 103.12 a 103.19 

1945-1947 *101.9 101.11 101.10 


New York City 
Transit Unification Issue— 
3% Corporate Stock~__ ‘incite ae 


Foreign Govt. & Municipal 

Agricultural Mtge Bank (Colombia)— 

AGtd sink fund 6s 

4Gtd sink fund 6s 
Akershus. (King of Norway) 4s___.1968 
4Antioquia (Dept) coll 7s A 

AExternal s f 7s series B 

4External s f 7s series C 

4External s f 7s series D 

4External s f 7s ist series 

AExternal sec s f 7s 2d series___1957 

AExternal sec s f 7s 3rd series__1957 
AAntwerp (City) external 5s 1958 
Argentine (National Government;— 

S f external 4's 1 

8S f conv loan 442s 

S f exti conv loan 4s Feb 

Sf exti conv loan 4s Apr 
Australia rCommonw’'lth) 5s of '25_ aoes 

External 5s of 1927 95 

External g 4's of 1928 


‘ 
“a 


Belgium external 6%s 
External s f 6s 
External s f 7s 
§ABrazil (U S of) external 8s 
External s f 6%s of 1926 
4SExternal s f 64s of 1927 
47s (Central Ry) 
Brisbane (City) s f 5s 
Sinking fund gold 5s 
Sinking fund gold 6s 
Buenos Aires (Province of)— 
46s stamped 
External s f 4% 
Refunding s f 4%-4%25 
External readj 4%-4%5%s_. 
External s f 4%-4%s 
3% external s f $ bonds 


SES >> ooo e 
O>,00000% 


V=xh RR 
“20> hb 


ig 
S) 


Canada (Dom of) 30-yr ¢s__.--._ 1960 
5s 
10-year 24s 
25-year 3%s 
7-year 2%s 
30-year 3s 
30-year 3s 
ACarlsbad (City) 8s 
4Chile (Rep) External s f 7s__...1942 
47s assented 1942 
4External sinking fund 6s 
46s assented 
AExtl sinking fund 6s 
A6s assented 
ARy external s f 6s 
46s assented 1961 
AExtl sinking fund 6s 1961 
46s assented Sep 1961 
AExternal sinking fund 6s.___._1962 
46s assented 
AExternal sinking fund 6s 


7k 
mz 


i 
Graded 
= 


ois 


RPPEED SS 
zOSuna >> 


AChile Mortgage Bank 6'%s 
46%2s assented 
ASinking fund 6%s 
A6%s assented 
AGuaranteed sink fund 6s 


ve assented___ 
AChinese (Hukuang Ry) 5s 
Colombia ane of)— 


AGs of 1697............._..._Jan 1961 
3s external s f $ bonds 





1 @! ©) be! Comtom 


axa 


93% 


High 


116.2 
108.27 
110.8 
104 
104.20 
105.20 
108.14 
110.29 
108 
110.28 
110.17 
106.9 
107.30 
108.31 
109.25 


109.31 
110.18 
105.25 
107.7 
106.23 
107.2 
104.6 
103.14 
100.17 
101.17 
105.16 
101.21 
105.21 
104.27 
102 
104.24 
101.5 
100.20 
100.6 
100.22 
103.24 


104.20 
104.25 


104.23 
101.10 


43 

42 

32% 
15% 
15% 
14% 
15 

15% 
15% 
14% 
29% 


95 
80% 
T4%e 
74% 
76 
76 Ye 
69 


100 

100 

100 
36% 
34 
34 
34% 
67% 
70 
71 


64% 
66% 
67 

68 Ye 
49 2 


103% 107% 
100% 
98% 100% 
97% 101% 
98% 


102% 


100% 
98 Vs 
98 

5 
19% 
18% 
19% 
18'%2 
19% 
18% 
19% 
184% 
19% 
18% 
18% 
184% 
18% 
18% 


18% 
17% 
18 

17% 
16% 
17% 





BONDS 
New York Stock Exchange 
Week Ended Sept. 25 


AColombia Mtge Bank 6%s 
4Sinking fund 7s of 1926 
4Sinking fund 7s of 1927 

Copenhagen (City) 5s 
25-year gold 442s 


ACosta Rica (Rep of) 7s 

Cuba (Republic of) 5s of 1904 
External 5s of 1914 series A 
External loan 4'es 
4%e2s external debt 
Sinking fund 5's 
4SPublic wks 5%s 

ACzechoslovakia (Rep of) 8s ser A_1951 
4Sinking fund 8s series B 1 


§A Denmark 20-year ext] 6s______.1942 
External gold 5's 
External gold 44s 


§ADominiean Rep Cust Ad 5'%2s__.1942 
$Alst series 54s of 1926 
§$A42d series sink fund 5%s 
Customs Admin 5%s 2d series___1961 
5%s Ist series 1 
5%s 2d series 


AEl Salvador 8s ctfs of dep______1948 
AEstonia (Republic of) 7s 


Finland (Republic) extl 6s_____.__1945 
French Republic 7s stamped____..__1949 
7s unstamped 


Greek Government— 
4% 7s part paid 
46s part paid 


AHaiti (Republic) s f 6s series A__1952 
Helsingfors (City) extl 64s 


Trish Free State extl s f 5s 
AJugoslavia (State Mtge Bk) 7s___1957 


AMedellin (Colombia) 64s 
Mendoza (Prov) 4s readjusted 
Mexican Irrigation— 

44%s stamped assented 


4 Mexico (US) extl 5s of 1899 mere 
<Assenting 5s of 1899 1945 
4SAssenting 4s of 1904______ 

4 Assenting 4s of 1910 
§ATreasury 6s of 1913 assent___1933 


Minas Geraes (State)— 
ASec external s f 64s 
A4S8ec external s f 64s 

AMontevideo (City) 7s 
46s series A 


New South Wales (State)— 
External s f 5s 
External s f 5s 

Norway external 6s 
External 6s 
External sink fund 4's 
External sink fund 4%s__- 
4s sink fund extl loan__. 
Municipal Bank ext] s f 5s___- 


Oslo (City) sink fund 4%s 


SPanama (Rep) extl s f 5s ser A_1963 
AStamped assented 5s________1963 
Stamp mod 3%s ext to_____._.1994 
Ext sec ref 3¥%s series B________ 1967 
APernambuco (State of) 7 
4Peru (Rep of) external 7s___.- - 1959 
ANat loan extl s f Gs lst ser____1960 
ANat Loan ext] s f 6s 2d ser____1961 


$APoland (Rep of) gold 6s 

A4ves assented____-_-_- i 
AS8tabilization loan s { 7s_______1947 
4O4'%s assented_____________-__1968 
A4External sink fund gold 8s___.1950 
4O4%es assented______________.1963 
APorto Alegre (City of) 8s_____.___1961 
SExternal loan 7%2s_____-_-_-__--.1966 
4Prague (City of Greater) 7's 1952 
Queensland (State) extl 6s__.._....1947 


ARio de Janeiro (City of) 8s_____1946 
Bape See 68... 1383 
Rio Grande do Sul (State of)— 
ABs ext] loan of 1921 
A6s external sink fund gold 
As external loan of 1926 
47s municipal loan 


Santa Fe external sink fund 4s____1964 
ASao Paulo (City of Brazil) 8s_._..1952 
A6Y¥%s extl secured s f 19 
$ASan Paulo (State) 8s 

A8s external 

A%s extl water loan 
46s ext] dollar loan 
§ASecured s f 7s 


Serbs Croats & Slovenes ( ee 
48s secured external 962 
417s series B sec extl 

ASilesia (Prov of) extl 7s 
44%s assented 

Sydney (City) sf 5%s 


AUruguay (Republic) extl 8s 
AExternal sink fund 6s 
AExternal sink fund 6s 
3%s-4-44%s ($ bonds of 1937)— 

External readjustment 

External conversion 
3%-4%-4, extil conv 
4-4%-4%s extl oo * epagaam 
3%s ext] readjustment 

AWarsaw (City) external 7s 
44%s assented 


Interest 
Period 
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Bond Record «» New York Stock Exchange 


Friday Week’s Range 


Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
No account is taken of such sales in computing the range for the year. 


Last or Friday’s Bonds 


Sale Price Bid & Asked 
Low High 
*27 
°27 
*27 
28 42 
27% 


"167% 
*100 
*102% 
*102% 

752 
*103 

10842 

"18% 

*18% 


45 
37'2 
33 


*70 
"FO's 


70 
69 


"11 


93 
& V4 


ot ii 
15 
1542 
15% 


67% 
17% 
16% 
42% 
*30% 
29% 
*29%e 
61% 


6% 
*6% 
*5 i, 
"5% 
7242 


77 
*75 V%e 
*75 Ve 


57 Me 
°54 
*53 
58 V2 
°45 
"6 
°6 


Sold 
No. 


26 


1 


to 


OID un > 


to 





Range Since 
January 1 
Low 

25% 
25% 
25% 
18% 
17% 


12% 





For footnotes see page 1133. 




















THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK BOND RECORD 


BONDS Friday Week's Range BONDS Friday Week's Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest “en or Friday's Range Since 
Week Ended Sept. 25 Period Sale Price Bid & Asked Sold January 1 Week Ended Sept. 25 Peried Sale Price Bid & Asked January 1 
Low High No. Low High Low High Low High 


Railroad and Industrial Companies Canadian Northern Ry deb 6%%s___1946 J-J on 111% 111% : 108 % 111% 
tAbitibi Power & Paper— Can Pac Ry 4% deb stk perpetual J-J 70%% 70% 71% 5 62 72. 

§45s series A unstamped nem 69% M% 65%, 72% Coll trust 4'%s 1 M-S %% 99%, 99% 89% 99% 

AStamped 1 =a 49 445% 62% 5s equipment trust ctfs J-J ae 10542 1054 103 105% 

Adams Express coll tr gold 4s 101% ] 100% 101% Coll trust gold 5s J-D or 94 94% 81% 95% 

Coll trust 4s of 1907 100 42 98% 101 Collateral trust 4's J-J S 88% 89% ‘ 17 893 

10-year deb 4%s stamped 105% o = 102 106% _ ™ 
Ala Gt Southern ist cons A 4-18 : *104% 8 S 10442 104% t§ACarolina Central Ist gtd 4s__.__1949 

lst cons 4s series B *103 4 8 J 103 103% Carolina Clinch & Ohio 4s__ ..1965 
Alabama Power Ist mtge 3%%s_- 106 a 4 10436 Carriers & Gen Corp os w W- 
Albany Perfor Wrap. Pap 6s 61% /2 ¢ 54 Cart & Adir list gtd gold 4s 

6s with warrants assented 60 2 55 Celanese Corp 342s debs__...._...1962 
Albany & Susquehanna RR 3'2s-_. 9234 92° 81% 

3%es registered *89l. : 4 Celotex Corp deb 44s w w________1947 
Alleghany Corp— ACent Branch U P ist gold 4s____1948 

5s modified 89% 2 +Central of Georgia Ry— 

5s modified Alist mtge 5s 

5s modified §AConsol gold 5s 

ASs imcome “Ref & gen 5's series B 


Alleghany & West Ist gtd 4s Ref & gen 5s series C 
AChatt Div pur money gold 4s__1951 


Volume 156 Number 4111 








~ 
; 
i 


57 58%5 47 59 
107%2 108 106 4s 108% 
101%, 101% 99% 102% 
50 5042 3 42% 55 
100 100% 100 100% 


&& 
TEE 
zu 


6666 
by 








95 96% 93% 100 
30% 33% 23 33 42 


61% 63 45% 63 
195% 20'2 10% 20% 
7% 8 3 8 
73e 37% 3 a 

23% 23% 15% 24 
18% 18% 11 18% 


*312 ae 110% 112% 


uu 
' 


& 6660 
pee i 
OOz= US “> 


“I >a pm De De eS 
> 


Allied Stores Corp 4%s debs 2 AMobile Div ist gold 5s 

Allis-Chalmers Mfg conv 4s Ba / 105% 108% 

Am & Foreign Pow deb 5s Ls h, 59% 74% Ceritral Illinois Light 3%s 

Amer I G Chem conv 5'2s5 2 : 101% 104% +4Cent New Eng Ist gtd 4s 70% 71% 75 

Am Internat Corp conv 5's 2 ¥ 2 93 101% +4Central of N J gen gold 5s 20% 22 4, 22 

American Telephone & Telegraph Co.— 5s registered 1834 20 . 20 
3%s debentures 1961 V2 p 105% 108% ASGeneral 4s 18% 19% 4 19% 
3%s debentures ‘ 105% 108% 4s registered ~ *16% 19 7” 
3s conv debentures_--_.-_--~--~- 1956 / 109% Central N Y Power 3%s 108% __ ; 

Amer Tobacco Co deb 3s Y, 101 


>» Some 
Oo “0 


Gah 
a 


Central Pacific 1st ref gtd gold 4s_1949 4 82 83% 
Throngh Short L ist gtd 4s aad 72% 12% 
Guaranteed gold 5s 8 56 575% 

§ACentral RR & Bank'g of Ga 5s__1942 te. *80°, 85 


Certain-teed Prod 5%s A 2 90% 911% 

Champion Paper & Fibre— 
S f deb 4%s (1935 issue) z *105% ~ 104% 105 
S f deb 4%s (1938 issue) 2 103 42 103% : oem con 


Am Type Founders conv deb ‘ y 2 4 106% 
Am Wat Wks & Elec 6s series A___1975 tinal ¢ 3% 108 
4 Anglo-Chilean Nitrate deb Sg 3 y 47 
tAnn Arbor Ist gold 4s 51 3/ / 52 V4 Va 69% 
Ark & Memphis Ry Bdge & Term 5s 1964 a St 101 
Armour & Co (Del) 4s B___-.___-- 1955 M% Be ¢ Ve 106% 
lst sink fund 4s series C (Del)_1957 s Vg % 'o° 10642 


Atchison Topeka & Santa Fe— 
General 4s : 
Adjustment gold 4s____.___--_-- 1995 
i ESE cA Se NE 
Conv gold 4s of 1909 
COny Gt GE Fes c nine neko S- 
Conv gold 4s of 1910 
Trans-Con Short L ist 4s 
Cal-Ariz ist & ref 442s A 


» 112 Chesapeake & Ohio Ry— 
88% 93 General gold 442s 129% 103% 126 -130% 
87% 94% Ref & impt mtge 3%s D onk 103% 1035 100% 103% 
101 104% Ref & impt M 3%%s series E 104 104% 1005% 104% 
101 104% Potts Creek Br Ist 4s 1 = " wbie os 
97% 100% R & A Div Ist cons gold 4s *118% 119% oe 118 121% 
110% 112% 2d consol gold 4s___...._....- 1989 *114 119% 114 114 
109% 111% AChicago & Alton RR ref 3s 2'% 22% 23% 13 237% 


TeSTRs> 
“OOOLS 


ES 
a 


= sig Chicago Burlington & Quincy RR— 
100% 103% Illinois division 342s ‘ 92 93's 93 Va 
101 104% 3%es registered aA 90 90 Ye 90 
74 837% Tllinois Division 4s 33% 95% 97 s 97 
57% 66% SD . DRI G cies tit citrnviismurn 1949 93% 94% 94% 
94% 10232 General 4s 78 79% 83 4e 
63 Ye lst & ref 4%s series B 67 672 12% 
30% 1st & ref 5s series A 75% 765s 80 
25% Chicago & Eastern Ill RR— 
95'S 10014 4SGen mtge inc (conv) % 31% 32% 21% 34% 
102 106 Chicago & Erie list gold 5s Bad 116% 117 116% 123 
Chicago Gt West Ist 4s series A___1988 56 V4 66% 6742 68 Ye 
4Gen inc mige 442s ) 3842 40 45 


TERCE 
ital Tt 1°): tei) 


Atl Knox & Nor ist gold 5s____<_- 1946 
Atl & Charl A L ist 442s A 
Ist 30-year 5s series B 
Atlantic Coast lst cons 4s____July 1952 
General unified 442s A 
10-year coll tr 5s May 1 1945 
L & N coll gold 4s_____-___ ~Oct 1952 
Atlantic & Danville Ry list 4s 
Second mortgage 4s___.__.._.-_ 1948 
Atl Gulf & W 1 SS coll tr 5s 
Atlantic Refining deb 3s 


Go Se Gg 


hn! 
is 


4 
ta 


wo 


tAChic Ind & Louisville ref 6s A__1947 Be 33 33% 


Baltimore & Ohio RR— 
Ist mtge gold 4s July 1948 
Stamped modified bonds-— 
lst mtge gold (int at 4% to 
Oct 1 1946) July 1948 
Ref & gen ser A (int at 1%. to 
Dec 1 1946) 
Ref & gen ser C (int at 145% 
to Dec 1 1946) due____._-_.1995 
Ref & gen ser D (int at 1% to 
Sep 1 1946) due 
Ref & gen ser F (int at 1% to 


4Conv due 
Pgh L E & W Va System—- 

Ref gold 4s extended to_._.1951 
S’ west Div ist M (int at 3%% 


ARefunding gold 5s series B__..1947 
4Refunding 4s series C 
Alist & gen 5s series A 
Alst & gen 6s series B 
Chicago Ind & Sou 50-year 4s 


tChicago Milwaukee & St Paul— 
4Gen 4s series A______~~ May 1 1989 
AGen gold 3%s series B_.May 1 1989 
AGen 4%s series C May 1 1989 
AGen 4%s series E May 1 1989 
AGen 4%s series F May 1 1989 
tChic Milw St Paul & Pac RR— 
AMtge gold 5s series A 
AConv adjustment 5s 


tChicago & North Western Ry— 
AGeneral gold 34s 


30 32% 

27% 30% 
8% 9% 
9 914 

64% 67 


43% 44% 
41 42 
43% 45 
43% 45 
45 


18 
45% 


34 


3%es registered $ 2% 32% 
AGeneral 4s 2 » 35 

4s registered - 33% 

AStpd 4s n p Fed inc tax____1987 M 2 35 
AGen 4%s an Fed inc tax____1987 35% 
4Gen 5s stpd Fed inc tax ______1987 A 364 
44's stamped * 35% 
§ASecured 642s . 2 42% 
Alst & ref gold eee May 1 2037 : 2414 
Alst & ref 442s stpd_____May 1 2037 : » 24% 
Alst & ref 4¥%s C May 1 2037 23% 24 
AConv 4%4s series A______.___-._1949 7 3% 

t$AChicago Railways list 5s stpd 

25% part paid_____-__- 2 ia 5 56 


Qa 


‘este Le 


to Jan 1 1947) due 
Toledo Cin Div ref 4s A 


a 


Battle Creek & Sturgis lst gtd 3s__1989 
Beech Creek ext] Ist gold 3%s____1951 
Bell Telep of Pa 5s series B_.....1948 
ist & ref 5s series C 
Belvidere Del cons 342es____ 1943 
Beneficial Indus Loan 2%s .1950 
2%s. debentures__-_- Bs 
Beth Steel 34s conv debs________.1952 
Consol mtge 34s series F 
Consol mtge 3s series G_ 
Consol mtge 3%s series H 


‘ 
a 


SO5% 


AUG DS Pee DEAS 
! 
° 


tAChic RI & Pac Ry gen 4s___--_- 30'2 28% 31% 
ACertificates of deposit__- ‘ 3042 
§$ARefunding gold 4s__-__-_~- 17% 
§ASecured 4%s series A_____-_-- 19 
AConv gold 4s 5 
Chicago St L & New Orleans 5s____1951 71% 
6678 
53 
64'%4 
50 
50 


>! 
; | 


>So »>>s 


Big Sandy ist mtge 4s__----~-- 
Blaw Knox Ist mtge 342s__ 
Boston. & Maine ist 5s AC_. 
lst M 5s series II_-_- : 
lst gold 4%s series JJ__~-~-~- 
Ist mtge 4s series RR_-~.~-~-- _.1960 
AlInc mtge 4%s ser A__-~._July 1970 
tABoston & N Y Air L Ist 4s 
Bklyn Edison cons M 3 %s_-~..----1966 
Bklyn Union El Ist gold 5s 1950 


MEETS 
zu 
“CTT RE 
a2SS00540' 


Memphis Div ist gold 4s_ . 
Chic T H & Southeastern Ist ‘5s_ ae 
Income guaranteed 5s Dec 1 1960 
ACertificates of deposit 


TR 'SES 
Pzmy-O 
1 & 

i 


Chicago Union Station— 
1st mtge 3%s series E 
lst mtge 3%s series F 
Chic & West Indiana com 4s 
lst & ref 4%s series D 
Childs Co deb 5s 
- I i iit cinennseciag elenbiiin in sowie 
Buffalo Niag Elec 3's series C_..1967 tAChoctaw Ok & Gulf cons 5s 
Buffalo Rochester & Pgh Ry-— Cincinnati Gas & Elec 3%s 
Stamped modified (interest at lst mtge 3%s 
3% to 1946) due Cin Leb & Nor ist cons gtd 4s____1942 
é Cin Union Term Ist gtd 3%s D___1971 
ea vee oa Rap & Nor— Ist mtge gtd 334s ae E 1 
st coll 2 942 7 3 
ACertificates of deposit } ; Clearfield & Mahoning Ry 5s 
Bush Terminal Ist 4s : % Cleve Cin Chic & St Louis Ry— 
Consolidated 5s of - 30 V2 (4 General gold 4s 
Bush Term Bldgs 5s gtd ; General 5s series B 
Ref & impt 4%s series E 
Cin Wab & M Div ist 4s___- 
St L Div Ist coll tr gold 4s 
Cleveland Elec Illum 3s 


108 108'2 3 105% 108% 
101% 101% 2 99% 102% 
95 924% 96% 
98 '2 2 9442 99% 
41% 36 50 
405s : 39 4956 
294 : 17 29 Vs 
109 106%4 109% 
10934 111 
102% 102% 
108 Ye 110% 
110 112 
99 99% 


te Ge Oe 
aT 


Bklyn Union Gas Ist cons gold 5s_1945 
Ist lien & ref 6s series A 1947 
Debenture gold 5s__-_- 
ist lien & ref 5s series B 

Buftalo Gen Elec 442s B 


Zz 


0 
a 


ye S™UREVER 

£ sg; 
SURES ea PE 
“> 750500 


: 65 716 
852 85 86 
48 266 42% 53% 
48 44 52% 
647% G4 "tle 
106% 107 104% 108% 


aun, 
' a 


LEE: 
ghshug 


— 
; 


106 108% 
78 85 Cleveland & Pittsburgh RR— 
104 109% General 4%s series B 
104% 108% Series B a gtd 

107% 112 
108 111% Series D tp gtd 

105 110% General 4%s series A 

103% 109% Gen & ref 4%s series B_____.-_1981 
10334 108 Cleve Short Line Ist gtd 4%es 1961 


California-Oregon Power 4s 
Canada Southern cons gtd 5s A_..1962 
Canadian National gold 4'2s_.___- 1957 
Guaranteed gold 5s July 1969 
Guaranteed gold 5s 
Guaranteed gold 5s 
Guaranteed gold. 4%s 
Guaranteed gold 4%s 
Guaranteed gold 44s 


>> 
Te) 


*99'2 


“F 
am 


ee 
eke) 


"105 106'2 
*106 
"105 «107% 
*105 

69 69 


eee 
Oro 
had 
2 


my 
> 
& 





me Sea os 
>e 


K 
6 








For footnotes see page 1133. 
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mm N Ds “d Friday Week’s Range BONDS Friday Week's Range ; 
New York Steck Exchange Interest Last or Friday's Bonds Range Since New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Week Ended Sept, 25 Period Sale Price Bid & Asked Seld January 1 Week Ended Sept. 25 Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High Low High No, Low High 
Cleve Union Term gtd 5%s___ 1972 A-O 7 77 78% 36 75% 84 H 
ist $f Ss series B gtd. ~~~ 1973 A-O 68 6642 681, 114 63% 71% 
ist s f 4¥s series C______ "~~~" 1977 A-O 61 61 61'2 66 5842 66% Hocking Valley Ry Ist 4%s______ 1999 J-3 126% 126% 127 7 122% 127% 
Coal River Ry lst gtd 4s_-________1945 J-D - *103%4 : ie race Hoe (R) Co ist mtge. ay mE A-O 101% 101% 3 98% 193 
Colo Fuel & Iron ee 1943 F-A 1e1y 101, 6 101% 103 4 +§ A Housatonic Ry cons gol 5s___1937 M-N 90 89 90 74 61% 91% 
5s income mtge-_____. ae aise red = a 87% ae M+ ‘ = Houston Oil 4%s debs. wosamnciaitle 1954 M-N ; 103% 103% 2 102% 104% 
AColo & South 4145 series A... sen2 nm oe oe ° > <8 Hudson Coal ist s f 55 series A___ 1962 J-D 4314 42%, 44 138 35% 45 
Columbia G & E deb 5s_____ May 195: M-N 91% 90%, 917% 244 84% 102 Hudson Co Gas Ist gold 5s. ~~~ 1949 M-N 119 119 119 2 118% 120% 
art ag ~---~---- --Apr 15 a ir 4 = mate sat HE aan Hudson & Manhattan 1st 5s A_._._1957 F-A 465, 4644 47% 163 36% 483, 
_ OE a o < <yennn oe ewan ws a 74 2 & 74 v4 A } income Ss_..... a 201, 2 21, 2 3 21, 
Columbus & H V Ist extl gold 4s_~194a A-O 108 109 2 109° 199 Adi income &s =o = 6&0 vies 7 ae ¥ wm ahi 
Columbus & Sou Ohio El 3%s__.__1970 M-S 108 108 108% 18 106 10834 
Columbus & Tol ist extl 4s 1955 F-A — *1ll1 wie jo ware mite I 
Ko ed ya Sn ees 1 1969 May aoe 32% 35 13 a 38% Illinois Bell Telep 2%s5 Series A.__1981 J-J 101% 10144 102% 28 99% 102% 
neeme deb w w._____ ae “4 4 < 2 Illinois Central RR 
Commonwealth Edison Co— oe, Nt ae 1951 J-J iF 91% “ 90 92% 
ist mtge 3's series I... 1968 J-D wi 111 = 1113% 2 10834 11114 Ist gold 3%s___ SRG Rieti 1951 J-J thy "864, 90 me 84 86% 
oad a + e mmm at inlag a oi 109% 108% 109%, 15 106 109% Extended Ist gold | ew 1951 A-O is °86 4s - =a 86 86% 
cone Ry &L ist & ref 4%... 1951 J-J — Soe to ie Sa erally nat tS. ——----— ozo _- gg ae ae > 42% 527, 
Stamped gtd 4%s_ aw J-J te 109% 10924 " 108% 110 Perera en Os 4s--- poe <? os ans be Be Se So% 
Conn River Power s f 3%s A___~~~ 1961 F-A 109%4 = 109% 1093, 3 108% 110% Purchased ¥en J-J 441, 43% 45 73 38% 461, 
‘ Collateral trust Sold 4s_.. 0 1953 M-N 482 47% 49 184 39% 50 
solidated Edison of New York— : . } 
age etme: PETRA 1946 89 4-0 103% 103% 10314 8 1025 104% yan he ---------——— ica + si on oo. aa ns se 
3%8 debentures___ ~~~ ~~~ ~~~ 1948 A-O 1043, 104% 10514 46 104 106% Caine, Bridge gold a; en ee 1950 J-D ; 81 Py 813, " 5 71 sa 83 
$%a debentures__——- ~~ ~~ "~~~ 1956 A-O 105 42 105 4s 105 42 5 103 106% Litchfield Div 1st gold 3s_____ "3951 J-J a : 57% _: 57 58 
3%s debentures. __—— ~~~ "~~~ 1958 J-J 3 106%4 1063, 1 10542 108 isyi ; l ‘ e 0 1 7 
Consolidated Oil conv deb 3 %2s____1951 J-D 104 10342 104 20 10144 105 Y% Fo shoe hs ae “ee + A 7. x A 7 ~) Say 
“a = deb beans ~~ -- boty =F " i bet St. Louis Div & Term gold 3s____1951 J-J 4542 45% 45% 5 39% 49% 
peeneees 40. - 4 ‘ , 37% Gold in Se J-J MS 49% 491, 2 43 (54 
ADebenture rss palette be a 44 =< ee -- 232 36 Springfield Div 1st gold 3tas_. 19st J-J < ‘ 95 = 79 79 
Guten ee # $---- 60 . 96 5%, 96 ° 80 (96 Western Lines 1st gold 4s. ~~~ 1951 F-A ir 6342 63% a) 56 64% 
ge ag, oT TNR 1965 M-N -~ "109 44 1095, sing 107 109% Ill Cent and Chic st L & N O~ 
Ist mtge a EEE ~--1967 M-N + A LS 4 108% 110 Joint 1st ref 5s series A______ 1963 J-D 49% 48% 49% 357 40% 525, 
br — = ------~-~~- ~~ wes - td ae my ph 7 — ‘ ph Ya Ist & ref 4% series C____~~~~~~ 1963 J-D 45%, 45 46 177 37% 47% 
TS ae om eee _ 2 2 
ist mige 3%s__..- <a ese 1969 M-N ~- “109 109% -- 107% 10934 Ind Ill & Iowa 1st gold 4s __ 1950 J-J 82 765% 82 92 66% 82 
Crane Co 2%s Bide cae IRE 1950 A-O 101 101 202 18 9912 101% +AInd & Louisville ist std 4s. 1956 I~ 24% 23% 24% 27 19% 271% 
Crucible Steel 3%45 5 £ debs_._____1955 J-D - 91 91% 11 90 94% Ind Union Ry 34s series et a i986 M-S 108 ¥% 110 108 % 108%, 
; ; ; ” Inland Steel ist mtge 3s series F__ 1961 A-O 1041 104 1041% 14 102% 10514 
$4Cuba Northern Ry 1st 5135 ___ 1942 J-D 3414 34 34% 37 28 37% Inspiration Cons Copper 4s... ~~ 1952 A-O 102% 102", 4 99% 102% 
sGan en i en enia ~--=--~-~-~- sae 2 31% a = - ie - Aa bang Interlake Iron conv deb 4s__-~~~~~ 1947 A-O 101% 101% 1017, 25 99% 1017, 
u Ss ee ae sees ie ee inp . - 8 /2 
ADeposit receipts. a en ns --- 32 $1 '2 32% 27 28 35% +4 Inter-Great Nor 1st 6s series A_1952 Sat 27% 26% 29% 417 11% 291% 
“= 4 lle pte O----19868 SD sa Elles don is au 38% SAdjustment 6s series A___ July 1959 A-O 4% 3% 5% 559 1% 5% 
eposit receipts... -= “= 9 oo 7/8 2 « 4 : 41st 5s series B ~--~---~._____ 1956 J-J 26 be 25 2712 326 1] 274 
A6s series B extended Wieneitea: 1946 J-D 363 35 36% 6 30 V2 364% Alst gold 5s Series ©. 1956 J-J 26 25 271, 169 11% 27% 
S@epews receipts... ~-- 29 $1 4 23 v4 Internat Hydro El deb 6s. ...1944 A-O 34% 34%, 353, 121 21% 39 
Curtis Publishing Co 3s deb.._~~~~ 1955 A-O -- 91 92 4 8642 93% Internat Paper 5s series A & B___1947 J-J 103% 103% 10 103 % 105 
D Ref sink fund 6s Series A... 1955 M-S 105 105 «10514 14 104% 10514 
Int Rys Cent Amer Ist 5s B.._ 1972 M-N 9414 9414 9412 2 85 96 
So, ee 1970 J-J de 106 106 3 y, % Ist lien & ref Soe. | ES Gat: 1947 F-A *91 94%, . 90 42 101 
ge te = ba Roane a ph J-D ¢ 101% ieee oping Int Telep & Teleg deb gold 4%s___1952 J-J 58% 58 59% 211 35% 591, 
AAs Go KE % 7 7 % ‘ 3 y, oe my an, A etait a ag 1955 F-A 60 60 615% 203 38%, 615, 
Delaware & Hudson Ist & ref 4s___1943 M-N 587% 5673 593% 542 51% 61% e - es ~ ‘ a: 
Delaware Power & Light 1st 4%s_ 1971 J-J -- *107% in 106% 107% +Alowa Cent Ry Ist & ref 4s__~> 1951 M-S 2% 2 2% 16 2 2h 
ee Oe 1969 J-J 10542 10514 2 104% 105% 
ist mortgage 4445 196 J-J rai 1075s 1075 4 104 108% 
+$4Den & R G Ist Cons gold 4s___1936 J-J 21% 21% 22% 1,028 10% 22%, J 
§4Consol gold MP ec te 1936 J-J 21% 21% 22%, 171 10'2 223, 
James Frankl & Clear Ist 4s____ 1959 J-D 501% 49% 50%, 85 43 53% 
+4Denv & RG Ww gen Ss_____ Aug 1955 F-A 47% 4% 5 123 1%, 65 Jones & Laughlin Stee] woe is 1961 J-J see 9342 94 2 93 9742 
4 Assented (subject to plan) ____ P-A 3M 2% 3% 264 1% 3%% 
ARef & impt 5s Series B____Apr 1978 A-O 1842 18% 197%, 505 11% 19% 
tADes M & Ft Dodge 4s ctfs_ 1935 J-J 7 6% 7 102 3% 7 K 
¢4Des Plains Val Ist gtd 442s___.1947 M-S 87 86% 87 6 78% 87 
Detroit Edison 4s series F_ ~~ 1965 A-O met 111% 111% 2 108% 112% Kanawha & Mich 1st Std gold 4s__1990 4-0 bat *83% 388 =a 82 83 
Gen & ret mtge 3%5 series G___1966 M-S rae *1105, _. ah 109% 111% 84K CHS &M Ry ref gold 4s_1936 A-o 61% 59% 63% 671 40 6312 
Gen & ref 3s series HS 1970 J-D = 104%, 1047, 36 101% 10644 AOertificates of deposit. = — 61% 60 62% 44 374 6214 
Kansas City Southern Ry list 3s___1950 A-O 63'% 62% 641, 43 56% 645, 
Detroit & Mackinac Ist lien gold 4s 1995 J-D 3242 32% 32% 3 32% 40 Ref & impt J IGS Apr 1950 J-J T2743 71% 73% 101 65% 74 
“Second gold 4s. waniee enclial 1995 J-D a et 18% Te. 17% 20 Kansas City Term ge 1960 J-J 109% 10944 1091, 12 408 %e 110 
Detro:t Terin & Tunnel 44s. 1961 M-N aes 8342 83% 1 80% 95% 
Dow Chemical deb 2%s_- ~~ 1950 M-S 1022 102% 1023, 17 102 1035, Kentucky Central Bold 4s_.0 0 1987 J-J A *110% __ seals 110% 111% 
Dul Miss & Iron Range Ry 3%es___1962 A-O ee *108% _. zy, 106% 108 Kentucky & Ind Term 4%s_ ~~~.~.196] J-J S$... *41 49 ao 40% 43%, 
+$4Dul Sou Shore & Atl gold 5s___1937 J-J 25 25 25% 14 15% 31 pa a TARR ar 1961 J-J “84% 89 aes 80 8=— 86 
Duquesne Light Ist M 3%s__ ~~~ 1965 J-J ra 110% 110% 5 108% 1'0% Plain Sn ee ecm nn we nw, SORE J-J "90 = 95 ~- 99 = 90 
4'es unguaranteéed..._ 1961 J-J = *84% __ lk 83 84 
, E Kings County El L & Pp eee ae 1997 A-O * *160 int pes 
: S ‘ Kings Co Lighting 1st 5s____ 1954 J-J 104 104 2 101 106% 
Santee ee & Ga Div int a5----2948 <2 — = i & . & 4 lst @ ret @%ac ~~~ 1954 g-y 106%» 106% 4 105% 106%, 
Ed E} Hl (NY) 1st cons gold 5s____1995 J-J — *149 «154 150 155 Koppers Co Ist mtge 34s. 1961 M-S 106%, 106%, 10 103% 106%, 
Mera “te ~ Sagal ie pa “ own tery -- 99% 100% Kresge Foundation 3% notes. 1950 @M-S 101 100%, 101° 3 98 102 
Elgin Joliet & East Ry 3%s___... 1970 M-S te 104 104 5 102 104%, +AKreuger & Tol) Se ctfs.-.. 1959 M-S 15, 15% 1% 5 % I% 
Hl Pace & 8 W ist Ss____._ ~~~ 1965 A-O ed 66% 67% 29 5842 70 
eg te Ae 1965 4-O = Sin ae ai 5642 62 he 
Erie Railread Co— 2 2 
ist cons M 4s series B 1995 J-J 9134 91%, 917% 150 86% 93% Laclede Gas Light extd 5s 1945 A-O 100 100 100 12 98 100 
4Gen mtge inc 42s series A _..2015 eur 54% 54 547, 327 45% 5644 Coll & ref 5%s Series C________ 1953 F-A 88 87, 88% 153 72 89 '4 
N Y¥ & Erie RR extl Ist 4s____ 1947 M-N a *103 % 106 108 J Yn = hay age eee enews 1960 F-A 88 87 88 28 72% 89%, 
Ohio Div Ist mtge 3%s___-~~~~ 1971 M-S ia 96 971 1 7} “ake Erie estern = 
. , 2 . oa Ss extended-at 3% to... 1947 J-J "97% 98 95 97% 
F Lake Sh & Mich Sou gold 3%2s____1997 J-D 82 82 3 715% 88 
S*48- registered. <7 1997 J-D “70% 80 ne 72% 84 
- Lautaro Nitrate Co Ltd— 
Fairbanks Morse RE Se 1956 J-D mT 107 107 1 105 107 . ‘ . 
Firestone Tire & Rub 3s deb_____ 1961 M-N 97% 97% 98 25 88% ooee “1st _mtge income reg_____ ~--~-1975 Dec 6 0% 20 35 48% 
tAFI tral & Peninsular 5s__ ..1943 - : “6 E . ‘ai oon 
tPlorida East Comes cee 7D 72 72 73 13 7%: aM nenigh Coal & Nav s f 4145 speed kh 7, ies 
4 1st & ref 5s series A 1974 wg 7 15% 173 536 "8% 173 high & New Bog ia series C--_1954 J AA 2 1% oe 

SCertifieates of deposit ~~~~~~ 16%, is igi. 7 oan a Lehigh & New Eng RR 4s A____-__ 1965 A-O 93 93 12 91% 96% 

tFonda Johns & <r 2°: peg - = ‘2 16% Lehigh & NY Ist gtd gold 4s. 1945 M-S . 79'2 801, 21 67% 80%, 
§42-4s (Proof of claim) ___ --~.~~1982 M-N 4! 4% 4! 33 21 4V, 

Certificates of deposit... aaa 4% 35% 4% 11 1%, 4, aa yale a 2 1944 *99 v, 99% 100 
Food Machinery Corp 3s debs_____ 1956 J-D i 102% 1021, 5 100 102% 1st A at sink fund 33__-~----~-1944 F-A ahi *33 r 7 15 ? 80 
Franciseo Sugar coll trust Ca... 1956 M-N 81% 81% 83 18 69 83 5s stamped... -_ 1954 ot 841% 84% 85% : 72 85% 

Ist & ref sink fumd@ Ss._... .1964 P-A "73% 75 58 70 
G Ss stamped._____ ~~ ats -- 9%. 5873 
Gas & Elec of Berg Co cons 5s 1949 ID Ist & ref sink fund 5s__ ~-~~~ 1974 P-A ; *73 mine 57 71% 
. “<= “i ——— - —~ a “a dina ae stamped: 2.2 | TT 1974 chases 724% 73 9 58 73 
Gen Steel Castings O%s__ 1949 J-J 965% 96% 9714 63 94 98% Leh Val Harbor Term gtd 5s_____. 1954 F-A 46% 452 46% 33 42% 51 
tAGeorgia & Ala Ry 5s_____ Oct 1 1945 J-J 1734 16% 18 54 14 21% Lehigh Valley N y 4%s ext_...__ 1950 J-J 5272 50%, 53 84 48 53% 
t$4Ga Caro & Nor lst ext 6s_____ 1934 J-7 305% 30% 31% 14 206 31% 
Goodrich (B F) RE: 1956 J-D 104%, 104% 105% 67 93% 105 % ' Lehigh Valley RR— 
Gotham Hosiery deb 5s w w_._~~~~ 1946 M-S ae "93% 95 od 80 «94 4s stamped modified. = 2003 M-N 33 32% 34 340 26% 37% 
Grays Point Term ist Std Ss______ 1947 J-D ss "94% __ 3 a, wane $0 megmerea__ 2003 re 31% 31% 32 11 26 36 
#'2s_ stamped modified. ~~~ 2003 M-N 35% = 334% 36% 210 29 40% 
Great Northern 41%45 Series A_____ 1961 J-J 108 ¥% 10814 6 105% 108 % 4%s 3 1 1 
~~ Segistered..- 2003 ane 34 34 29 38% 
Peron ~ age a ----—-—— i red ot 100% et 37 98% 105 5s stamped modified. ~~~ 2003 M-N 39% 38% 40 119 3246 
a ee, - V4 4 17 88 97% 
pe a > et ny 1976 J-J ce 82% 825, 4 79% 89 Leh Val Term Ry ext 5s... 1951 A-O 59 58 59 37 51% 61 
penn a ide oo a 1977 J-J 82 81% 82 48 79 87% Lex & East Ist 50-yr 5s gid ~~~ 1965 A-O 116 «116 2 114 117% 
neral mtge S series G____ 1946 J-J 9614 96 96%4 103 93% 99% Libby McNeil & Libby 4s_ --~.~. 1965 J-J 105% 10534 12 104 106 
— mtge nie Mee 1946 J-J 9512 95% 957% 73 925% 97% Liggett & Myers Tobacco (: SRR A-O *110% 111 111) 115 
we Age 2%s cortes 1__- ~~ 1967 J-J 74 73% 74% 50 69% 79% 5s debenture... aus P-A 122 122 122 9 121% ot 
. Little Miami gen 4s series A. 1962 M-N "99% 10512 105% 
pe k — a COG Mion Feb = 62 62 2 57% 65 ~ 23 
Gulf Mob & Nor lst 5i;. @777~~--z=-- Feb 11 9% 11 188 ™% 11 Long Dock Co 3%s ext to_________1950 A-O 105 105 105 3 102%4 105 . 
ist aa Sy spe 0 a B.______ 1950 A-O 92 91% 92 4 89% 95% Long Island unified 4s____~_~~~~~~ 1949 M-S °94 91% 96% 
Gulf Mobile rn Ohio 4s series a7-~-1959 A-O << 87 = 87% 6 86 692% Guaranteed ref gold 4s______- ~~ 1949 M-S 97% = 97% 98 34 92 =(988 
AGen mtge ine « series. B____1978 J-J 68% 68% 69%, 16 66% 74% >» Ni aeemErage 1949 M-S als 97% 98 28 91% 98 
Gult & Shir t “oe peeeneee Ao 2015 J-J 534 53% 54% 99 46 © 4=«-559 Lorillard (P) Co deb 7s... 1944 A-O 110% 11014 10 110% 115 
ink rete ae. 5s debenture... 1951 P-A *119%% 119% 122% 
Gulf State, et ce oe Pe. 1952 J-J = *93 dike 92% 93% Louisiana & Ark 1st 5s series A__~19¢6¢ J-J 80% 80% Bi 47 77% 84% 
Gulf State Util Stee 9222--------- 1961 A-O 101% = 101% 101% 4 101% 105 Louisville Gas & Elec 3%s 1966 M-S 109% 1091 4 108 % 110 
Postma, ‘28 series D___ 1969 M-N sie 110%4 110%, 1 109% 111 Lou & Jeff Bridge Co gtd 4s__-~~~ 1945 M-S 105 105 105 5 105 106 
Steer einai. ———.__...__ ——-—ivbclainhetiteenneseniniicemenc om. 
| For footnotes S€e page 1133. ee 
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os NEW YORK BOND RECORD 


BONDS Friday Week's Range BONDS Friday Week's Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest Last or Friday's Range Since 


Week Ended Sept. 25 Period Sale Price Bid & Asked Sold January 1 Week Ended Sept. 25 Peried Sale Price Bid & Asked January 1 
Low High Na, Low High Low High Low High 
New York Chicago & St Louis— 
100% 100% 101% 99 104% Ref Stes series A 
92% 91% 92% 90% 98 Ref 44s series C 
85%, 86 84 9314 ist mtge 3's extended to 
82 82% 80% 86% 6s debentures 
104 104% 101 105 
*107% : ’ 104 108% N Y Connecting RR 3's A 
*1045% 105 ' 104 106% N Y Dock list gold 4s 
84 84 80 84 Conv 5% notes 
110'2 wae are 
90 91 86 91 
*110 ae 108% 111% 








Louisville & Nashville RR--— 
lst & ref 5s series B 
lst & ref 4%. series 
lst & ref 4s sevies D.__..____..2003 
lst & ref 3%s series E 
Unif mtge 3%es series A ext_____1950 
Unif mtge 4s series Lb: ext__- 
Paducah & Mem Div 4s_______-_-.1946 
St Louis Div 2d gold 3s___ 
Mob & Montg Ist gold 4%s_-_-_. 
South Ry joint monon 4s 
Atl Knox & Cinc Div 4s 


76% 78 } 71 83 

625, 63% 58 69'2 
100 100 96% 100 

99 99% 93 99% 


100 100% 99% 101 
63 65 60 65 
79 79 } 71 83 


> 
i 


>> 
>> 00 O&@o FOL0 


>=46566 
z 


' 
> 
‘ 


S De de ee 
1 
x 
' 


ys 
' 


to th 


1077 108 10612 108% 
108% 108% 107% 109 


i 


RYE 
Z 
>> 


N Y & Erie—See. Erie RR 
N Y Gas-E)] Lt H & Pow gold 5s__.1948 
Purchase money gold 4s 


oe 
' 


1172 118 26 116 «119% 
111% 111% 111% 115 


103 42 104% 
52 59 


= 


ry 


Maine Central RR 4s series A 
Gen mtge 4's series A 
Manati Sugar 4s sink fund__Feb 1 1957 
AManila Blec RR & Lt sf 5s 1953 
Manila RR (South Lines) 4s 1959 
t$A Manitowoc Green Bay & North- 
western Ist gtd 342s 
Marion Steam Shovel s f 6s 
Stamped 
§A Market St Ry 7s series A_ mxsti 1940 
(Stamped mod) ext 5s 
McCrory Stores deb 3% 
McKesson & Robbins 3145 
Metrop Ed Ist 42s series D 
Merop Wat Sew & Drain 5'2s____1950 
+$A Met W Side El (Chic) 4s 


“¢ 


83 y 
48% . Ve N Y & Harlem goid 3%s 
. . ‘ ; N Y Lack & West 4s series A 


514 
°30 - 42s series B 


*11 67 


55 56 
60 54% 64 
ania 100 103% 


Zo0 


TREES 
Z2zZ 


ZH 
n 


+N Y New Haven & Hartford RR— 
ASNon-conv deb 4s 
4SNon-conv deb 3's 
4Non-conv deb 3's 
a3 a . aa L " 4Non-conv deb 4s 
Byats oe 4Non-conv deb 4s 
106% 107% 4Debenture certificates 342s____1956 
©1125 aE 4 12! 4Conv deb 6s 
10 75 Se 37 Yq §$ACollateral trust 6s_ i 
eg ma ne % 9 ADebenture 4s _.1957 
Alst & ref 442s series of 1927___1967 
Michigan Central— +4Harlem River & Port Chester— 
Jack Lans & Sag 34s 7 7 Ist 4s_—---_--______-________1954 
ie Ses eee 1952 
Ref & impt 4%s series C 
Michigan Consol Gas 4s 
t$4 Midland of N J lst ext 5s 
+$AMilw & Northern Ist ext 4%2s_- 
4S§Consol ext 4¥2s____-- epmiaacas ~-~1939 


S ERE 


*23% 42 
"99% 
997% 100 


i 


39% 19%. 39% 
37% 20% 37% 
37% 18% 37% 
39% ¢ 39% 
40 9% 40 
37-37% 37% 
47 4854 2 4854 
60'2 61 
“83, 9% Glo 
43 443, } 211% 44% 


ts 
' 
2a 


DO>> 
OmPrOO 
4~O 


Z 


hin ew: 
>On 

SEP SCoRohee 
SLOSS ; 


x 
Z 


857% 87% } 8742 


7 8% 96 y 8%, 
2% 22% 

44'%2 44% 

111%111% 

107 107 

106°%4 106% 

35% 37% 

"16% 17% 

11% 12% 

88 88 


t4N Y Ont & West ref gold 4s____1992 
4General 4s 


TP ESEE 
ol hel 17) 
E>Ts 
200u 


D 
vo 


add 


N Y Rys orton lien 6s trong 

N Y Steam Corp ist 3'%s_________1963 

SON ¥ Susq & W ist ref 5s______ 1937 
§A2d gold 4%s 
§AGeneral gold 5s_............ 1940 
4Terminal ist gold 5s__________1943 


' 
Q 


tAMilw Spar & N W ist gtd 4s___.1947 
+$AMilw & State Line ist 34es___.1941 
$4Minn & St Louis 5s ctfs 1934 
4Sist & ref gold 4s__. ‘ 1949 
4SRef & ext 50-yr 5s series A__-1962 


SETt 
> > 


+t 
ne 

= 

Zz 


? 
" 


*110%% 111 
7% 82 
108%4 109% 
110% 110% 
104 104 


N Y Telephone 3%s series B 
tMinn St Pau! & Sault Ste Marie SSO S Sremk: & Boot tet Sie. 
$4 1st cons 4s stamped________-_1938 5! : 9 9° Niagara Palls Power 3¥%s__-__.-__1966 
; cee euaut tac. Niag Lack & Ont Pow ist 5s A___1955 
$A1st stamped 5s gtd as to int__1938 Niagara Share (Md) deb 5's 
ran A 
‘ ahater tk 2M%q Norfolk Southern Ry Co— 
gael garry = : tee : : lst mtge 44s series A 
4Gen mtge 5s conv inc 
$A Norfolk Southern RR 5s A____1961 
Norfolk & Western Ry Ist gold 4s_1996 
North Amer Co deb 3's 
Debenture 3%s 


Re ESS 
ZOun™ 


Sy ey Se 
SQgs 


5 
v7) 


71% 72% 97% ty 
32% 34% } 2i de 
29 29 : 

125% 125% 1243; 128% 
103%4 10354 j 100% 104 
102%4 103 100%% 103% 


' 
I 
a 
' 
— 


>>>o 


tAMissouri-Illinois RR list 5s__-— 
Mo Kansas & Texas lst 4s___----~- 


ch 
oo 


Missouri-Kansas-Texas RR— 
Prior lien 5s series A 
40-year 4s series B___- 
Prior lien 4%s series D__ ~~~ 
4Cum adjust 5s series A___Jan 1967 


ar 
= ==> 


ny 
n > 


"115 119% “ 119 119 
112% 112% 112 114 


a 101 


North Central gen & ref 5s 
Gen & ref 4%s series A 
tNorthern Ohio Ry— 
Alst guaranteed gold 5s 
Missouri Pacific RR Co— 4 Ist mtge gold 5s (stamped can- 
Alst & ref 5s series A 3634 2 f 53% cellation of guarantee) 
Certificates of deposit 36% 4SCertificates of deposit 
4General 8 
Sist & ref 5s series F_- 36% 


a ohn 
> Oo 

> > & 
oO & 


27% 


78 

73% 
45% 
42% 
5432 
697%, 
59% 
59% 


108 109% 
109% 111% 
102%8 102% 


6 
‘ 
~ 


Northern Patific prior lien 4s 
4s registered 


RR 

2D 
20 
mas 


! 
! 
! 


‘ . y Ay 1 ‘ 2 
AOCertificates of deposit : 36 Ys 36s > Gen lien ry & ld gold 3s____Jan 2047 
204 


= 


36% 
36% : 3s registered 

33% : Ref & impt 4%s series A 
36% Ref & impt 6s series B 

Ref &.impt 5s series C 
Seay ‘ Ref & impt 5s series D 
36% : Northern States Power Co— 
yaaa lst & ref mtge J¥s_____ 1967 

$4 Missouri Pacific Ry- (Wise) lst mtge 3's 

3rd 7s extended at 4% -___July 1938 : 921% Ye fa Northwestern Teleg 4%2s ext 
Moh’k & Malone list gtd gold 4s___1991 49 
Monongahela Ry 3%s series B____1966 s 103% 
Monongahela W Penn Pub Serv— 

lst mtge 44o8..__........___.-.1960 

6s debentures____- 1965 
Montana Power Ist & ref 3%45_ .1966 
Montreal Tramways 5s ext- __..1951 
Morris & Essex. list etd 3%s_ 

Constr M 5s series A 

Constr M 4%s series B...._.-..1955 
Mountain States T & T 3%s__._.-1968 
Mutual Fuel Gas Ist gtd 5s 


Alst & ref 5s series G 
4Certificates of deposit 
4Conv gold’ 5%s____~_~- 
ist & ref gold 5s series H 
OCertificates of deposit 
Aist & ref 5s series I 
4Certificates of deposit 


&! & 
$2 


> 
Oz 


! 
! 
! 
' 


ry 
> 


™ pele 
> = Sag 


"KE | 
Piw i' 
7s 
“te 


o) 


2 111% 
2 109%%4 
e 104 | ts$AOg & L Cham Ist gtd gold 4s_1948 
% - Ohio Connecting. Ry lst 4s 

387% j 432 Ohio Edison Ist mtge 4s 

392 3 y 4 lst mtge 4s 

36 c ¥ 2 ia alee Jee. 2... S..- atecs 

109 42 5° 9'2 Oklahoma Gas & Elec 3%s. __----1966 
116 on 2 2% 5; Ga ek ein eee 
Ontario Power N F lst gtd 5s_____1943 
Ontario Transmission Ist 5s 


ee 
Xe) 
’ 
— 


12% 4% 12% 


b 


— 
or 
K 
a 


2 108 y 106% 108% 
a ay 108% 110% 
4 108% 107% 110 
4 109'% - 107 110 
2 104'%2 102% 10434 
101%%4 bien 102% 103 
105 102% 105. 


22° 
‘Se 
botes 


\-) 


EEE 
z 
Cy Ge Ge 


x? 
z? 


Z 


ve 106% 106 108% 
2111% ‘ 109% 112% 
2110' 110 112% 
107% q 104 1075% 
994 78% 101% 


69% Oregon RR & Nav con gold 4s____1946 
4 105 Ve Ore Short Line Ist cons gold 5s_._1946 
103 Ya Guaranteed stpd cons 5s_ 
r Oregon-Wash RR & Nav 4s_ 


li , ine 
7 mies Otis Steel 1st mtge 44s ser A____1962 


by 
o> 


Nash Chatt & St L 4s series A____1978 
Nat Dairy Prod 3%s debs... ~~. 1960 
Nat Distillers Prod 3'2s ..1949 

3%s sinking fund debentures____1949 
National Steel ist mtge 3s 


g 
7) 


J 
Sry 
On 
So Se Ga Cr J 
’ 
he ie ee ©) 


9214 
4119% 
76 
72% Pacific Coast Co Ist gold 5s______ 1946 
Pacific Gas & El 4s series G 
8 120% lst & ref mtge 334s series H____1961 
2 1245% lst & ref mtge 3%s series I_____ 1966 
77% lst & ref mtge 3s series J 
4 110% lst & ref M 3s series K_________1971 
82 §APac RR of Mo list ext gold 4s__1938 
83% $A2d ext gold 5s 
4 107% Pacific Tel & Tel 3%s series B____1966 
107 42 Ret mtge 3%s series C 
81 Paducah & Ill lst s f gold 4%2s____1955 


= 
Z 


tANaugatuck RR list gold 4s______1954 
Newark Consol Gas cons 5s_-_. 1948 
tANew England RR ~ 5s 1945 

AConsol gtd 4s_ - .-~-~1945 


"U 


ih 
' 


8242 91 

110% 113% 
107% 111% 
106 %e 109% 
99 102% 
99 102 Ye 
85 95 %e 
8442 94% 
106% 108%4 
07% 10954 
105 105 


New England Tel & Tel 5s A 
Ist gtd 442s series B__~-~- 
N J Junction RR gtd Ist 4s_- 
N J Pow & Light Ist 4%s_- 
New Orleans Great Nor 5s A___- 
NO&WN E Ist ref & imp 4%2s__-_-- 1952 
New Orl Pub Ser Ist 5s series A__1952 
lst & ref 5s series B 
New Orleans Term list gtd 4s 


2s 
Peo SSO 


‘ 


IHS 
mOOOooU 


& > my 
uO 
a 

' 

q 


SSP Sy 
“06 
om 
Sb6 


100% 103% 


> 
° 


t$A4N O Tex & Mex n-c ine 5s____1935 45% Panhandle East P L 3s B 
ACertificates of deposit 41% Paramount Broadway Corp— 
Alst 5s series B 2 v2 % 52% lst M s f gold 3s loan ctfs 
4 Certificates of deposit Real Yy Paramount Pictures 4s: debentures_1956 
Alst 5s series C 2 y Parmelee Trans deb 6s 1944. 
ACertificates of deposit 4 V4, Paterson & Passaic G E Cons 5s__1949 


Alst 4%s series D h 
ACertificates of deposit sll y Pennsylvania Co— 
Alst 54s series A ; ; Guaranteed: 3's trust ctfs.C____1942 aa ein amare 102 jy 102% 
ACertificates of deposit se : Y / poreay magnon 3%s trust ctfs D___1944 103% 103% 102% 104% 
i Gtd 4s series E trust ctfs : 105 108 
Newport & Cincinnati Bridge Co— Secured 4s toa 133 100% 105% 
General gté-4%s-... 52.2. 1945 await nt Pennsylvania Glass Sand 3's *104 3 103 105 
N Y Central RR 4s series A M4 4 , Pa Ohio & Det Ist & ref 4%2s A___1977 101 101% 100 104 
10-year 3%s sec s f 98% /2 ; ‘ 98 Y 4%s series B *100% 102 101% 102 
Ref & impt 4's series A 77 7M% Va Penna Power & Light 3%s 10542 106 105 108% 
Ref & impt 5s series C_________ 2013 4 3 4%s debentures 101 102 : 99 107% 
Conv secured 3%s 574 } } , ‘ 
Pennsylvania RR cons gold 4s ; 101% 101% 101'2 103% 
N Y Cent & Hud River 3'%s 7 7 7 Consol gold 4s__._ : 10934 109%% 108% 111 
3%s registered 7 4 7 4s ster] stpd doliar 109% 110 108% 111 
Lake Shore coll gold 34s 5 2 Gen mtge 3%s series 2 89% 90 88% 94% 
342s registered ° 9% Cons sinking fund 4% 120% 120% 119 122 
Mich Cent coll gold 3%s 2 4 General 4%s series a 101% 101% 101% 3: 100% 105 
342s registered 2 ea General 5s series B 108% 108% 108 % 107% 111% 


7 & 
> % 


58% 70 


Ez 
Ow 


118 118% 


i 
7) 


SR SESS 
Pe HORLOS 


eo 
> 


Sx 
422 


7> 
mo 





oom 
oo 

















For footnotes see page 1133. 
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NEW YORK BOND RECORD 


BONDS Friday Week’s Range BONDS Friday Week’s Range 

New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Steck Exchange Interest Last or Friday’s Bonds Range Since 
Week Ended Sept. 25 Period Sale Price Bid & Asked Sold January 1 Week Ended Sept. 25 Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High ‘ Low High No. Low High 


South Bell Tel & Tel 3%s A-O = 107% 107% 10614 108% 
90 “% 89% 90% 75 86% 93% 3s debentures J-J *105% 106% 103% 106% 
97 96% 97% 42 95% 100% J-J . *103 103 42 ‘ 102 105% 
967% 96%, 97% 37 95% 100% 
89 91 428 81% 91 Southern Pacific Co— 

111% 111% 7 110% 113% 4s (Cent Pac coll) J-D 68 50% 
43 43 43% 3 37 47 4s registered essdio 64% 6 60 
6%% 6 658 29 3% 1% lst 4%s (Oregon Lines) A M-S 5 55% 49% 

“106% _. ‘ 106% 107% 5 53 V4 ‘ y 46% 
717%. 71% 172 39 63% 74 ‘ 52% 467%. 
63%2 62% 63% 17 55% 64% . 52 46% 
60 60 61% 103 55% 64% 91's 8044 
“ipa 106 106 16 104% 108 85 4 62 


10234 102%4 2 102% 105% South Pac RR Ist ref gtd 4s______ 1955 69% 71% 6148 
117 117 117 1 115 120 Southern Ry Ist cons gold 5s_____1994 925% 88 
110%% 110% 110% 12 108 112 Devel & gen 4s series A 66 605% 
‘ ‘ 110 110 1 107% 110 Devel & gen 6s 87% 1B 
Ph ladelphia Co coll tr 4%a4s_____.1961 as 9644 97 46 90% 105% Devel & gen 644s 90% 9° Pa. 83 
Phila Electric lst & ref 3'2s__-~-- 1967 111% 111% 111% 8 109% 112 Mem Div Ist gold 5s___________ 1996 8012 ‘ 18% 
Ist & ref mtge 2%s — 102% 102%. 20 9914 102% St Louis Div list gold 4s 88% ‘ 79% 
tAPhila & Read C & I ref 5s 32% 31% 325% y 24 32% 
aConv deb 6s 10'% 10% 10% 5 1034 Southwestern Bell Tel 3'%s B 
Philip Morris Ltd deb 3s_- , *104%4 105 3 102% 104% ist & ref 3s series C 
t$4Philippine Ry ist s f 4s “2%, 3 . 1% 3 ASpokane Internat Ist gold 4%s__ 
4Certificates of deposit 1% 1% ‘ 13% 1% Stand Oil of Calif 234s debs 
Phillips Petrol 134s debs 100%. 3: 9742 102% Standard Oil N J deb 3s 
2% debenture 
Pittsburgh Cine Chi & St Louis— Studebaker Corp conv deb 6s 
Series C 442s guaranteed 1 ties ? é 102% 102% Superior Oil 3%s debs 
Series D 4s guaranteed °105% —-- 105% 106% Swift & Co 2%s debs 
Series E 3%s gtd goid ; *108 xa ; 108 108 
Seri's F 4s guaranteed gold____1953 *111 ‘ 333.330 
Series G 4s guaranteed 1957 *111% : 110 112% 
Series H cons guaranteed 4s____1960 112 ; a lll 112% 
Series I cons 4s 1963 "120 118 121 
Series J cons guaranteed 442s__1964 "120 118 121% 
104% 109 


Gen mtge 5s series A 1970 *10544 
Gen mtge 5s series B 10534 Tenn Coal Iron & RR gen 5s 


Gen 4%s series C 99% Tenn Assn St L Ist cons 5s 

Pitts Coke & Iron conv 442s A____1952 *95% 98 Gen refund s f gold 4s 

Pitts Steel lst mtge 4%s _ 100 Yi Ref & impt mtge 3%ss series B__1974 
lst mtge 442s series B *98'% wine Texarkana & Ft Smith 542s A_____1950 


Pitts Va & Char Ist 4s gtd “Ss Texas Company 3s deb 
Pitts & W Va list 4%s series A____1958 59 3s debentures 
Ist mtge 442s series B *574e " — Texas & N O com gold 5s________1943 
lst mtge 4'es series C 59 
Pitts Young & Ash Ist 4s ser A___1948 *10734 Texas & Pacific 1st gold 5s______ _ 2000 
Ist gen 5s series B *118 Gen & ref 5s series B ..1977 
Ist gen 5s series C *101 ol . Gen & ref is series C__________1979 
lst 44s series D A Gen & ref 5s series D 
Tex Pac Mo Pac Ter 5's A_______ 1964 
86% 78% 87% Third Ave Ry Ist ref 4s .._..1960 
Ist 5s extended to *106 i = 105 %e 107% SAdj income 5s____________Jan 1960 
Potomac El Pwr lst M 3%s *108% 107% 108% §AThird Ave RR Ist 5s ext_______ 1943 
Pressed Steel Car deb 5s____..____1951 ‘ 90% 864% 95% 
tAProvidence Securities 4s ‘ Te 3 8% Tol & Ohio Cent ref & impt 3%4s__1960 
tAProvidence Terminal 4s_____--- 1956 5 82% - “ 80 80 Tol St Louis & West Ist 4s 
Publ.c Service El & Gas 3%s he slag 108% 110% Toronto Ham & Buff Ist gold 4s__1946 
a | cas 105% 106% Trenton Gas & Elec Ist gold 5s___1949 


ist & ref mtge. 3s_..___-_~- | 
lst @ vet mtew Se_2 2... 2037 abe "145 143% 144% Tri-Cont Corp 5s conv deb A 
216 221% 


lst & ref mtge 8s Nii *219 . 
Public Service of Nor Ill 3%s e 110 108% 110% 
Purity Bakeries s f deb 5s m 103 105 


Pennsylvania RR (Continued)— 
Debenture gold 4's 
General 4%s series D 
Gen mtge 4%%s series E 
Conv deb 3'%s___--~-- , 
Peoples Gas L & C ref 5s____---..1947 
Peoria & Eastern 4s ext__.._.__..1960 
AlIncome 4s_..._........_._Apr 1990 
Peoria & Pekin Union Ry 5%2s___.1974 
Pere Marquette Ist series A 5s___.1956 
to ae sees B........- 
lst gold 4%2s series C_ 
Phelps Dodge conv 3's deb 


ho 
eke) 


> Rae 
>A On0% 


Ds 
Cys 








a 
z 


Phila Balt & Wash ist gold 4s____1943 
General 5s series B___._.._---.-1974 
General gold 4's series C 
General 4%es series D 


™ 

‘ 

ca 
' 
_ 


SG 
os 
000 


et 


. 

Nn 
~ 
as 


112% : 109%%4 
106 2 ‘ 104% 
37 : 33% 
102 bz 100 Ye 
104% ' 103 
104% 103 3% 
108*%4 10% 107% 
"101% 100% 
103 %% 101% 


. 2 8 to? ' 
SSOaR Sb 


RE 
Z= 


| 


*119 122 
106% : 108 \% 
110%% ‘ 110% 
103 < 103 

85%4 9242 
10542 ‘ 106 
105 12 ”? 105% 

"10043 . 101% 


= wr 
S000 SZoaSSaS 


or 
Sd 

te ee 
' 


hod do 
SS OOdbS4b5 


>> 
’ 


10042 102% 
6442 7042 
64%% 7 69 Ys 
645, : 69 

10442 : 104% 
59 be : 61% 
19% 20% 

100 ‘¢ 101% 
84 ; 901% 


897% 3 90 
100%4 101'2 


ws 
' 

Saas G 
ee 








4 
7s 


Portland Gen Elec Ist 4%s 


au 
SS SD 
SOU “6%% 


x 
a 


105 4% oe 106'2 


re 
q 


Cc 


D 
Zz 


es 

Reading Co Jersey Cent coll 4s____1951 67%4 83% iin Udinn tates ey sonnes ‘3s 
Gen & ref 4%s series A 5 Y, 73% 82% Union Oil of Calif 3s deb 
Gen & ref 442s series B B 7 73 82 3s debentures 

oe — deb 3's : 9742 103% 
epublic Steel Corp 4's series B__196 y 100 % 104% i a 
Purchase money Ist M conv’5 2s 1954 104% 106% aa ae ee Fa wt 4s 
Gen mtge 4%s series C 100% 104% 34-year 3\%s deb 
-V 1“ 

Revere Copper & Brass 3%s ; 98 100% poet ge Mh + Aap seem A 

tSARio Grande Junc list gtd 5s___1939 aie 39 53% United Biscuit 3%s debs 

ts4Rio Grande West Ist gold 4s__1939 ; } 29s G1 United Cigar-Whelan Stores 5s 1952 
Alst cons & coll trust 4s A 12 29% United Drug Co (Del) 5s ites 

Roch Gas & El 44s series D nia -- -- 
Gen mtge 3%s series H ; 109 109% 
Gen mtge 3's series I ; 109% 109% United ‘Seales Olen , ea ay ae a 
Gen mtge 3%s series J ‘ 10642 108% Serial debentures 

t§4R I Ark & Louis Ist 4's V ’ 10% 17% 875s 

t ARut-Canadian 4s stpd , 4%, 9% : 1943 


949 
+$4Rutland RR 44s stamped cA 5% 10 t 1943 
rae 1944 


1944 
1945 
1945 


Saguenay Pwr Ltd Ist M 4%s_____ 1966 1946 
1946 


St Jos & Grand Island Ist 4s ; é E 
St Lawr & Adir ist gold 5s : ’ 5 . 6 ‘ 1947 
2d gold 6s iene ; j ‘ 1947 
St Louis Iron Mtn & Southern— ‘ 1948 
A$Riv & G Div Ist gold 4s______ 1933 : 1948 
ASCertificates of deposit 1949 
~ASt L Peor & N W Ist gtd 5s____1948 1949 
St L Pub Serv list mtge 5s________ 1959 ; j ‘ eae er a 1950 
St L Rocky Mt & P 5s stpd eee ° £ ; ae 1950 
1951 
1951 
1952 
1952 
1953 
1953 
1954 
SER ; ‘ 1954 
ES aeeriree = FE 


het 
a) 


PhO RDS 
COUs0™ 


& 
& 


100 
1000's 
100% 
100 %% 
100% 
100% 
1004 
101% 
101 
101 
162 
101% 
101% 
101% 
101% 
100% 
101 
101% 
101% 
101% 
102 
103 
102 
101% 
101%% 
103% 


REER 
“zzzz 


RREREE 
ZZ2ZZZ2ZZ2ZZ2ZZ 


KREREEREREEREE 
ZA2ZZA~AAZAZZZzz> 


t4St L-San Fr pr lien 4s A 
ACertificates of deposit 
4Prior lien 5s series B_______.__1950 
ASCertificates of deposit__- 
ACons M 4%s series A____. 
ACertificates of deposit stpd 
St Louis-Southwestern Ry— 
41st 4s bond certificates______ 
42d 4s ine bond ctfs_______ 
§A1st term & unifying 5s_-_- 
4Gen & ref gold 5s series A____1990 


me 
SSGS 
BEEREE 
Z22zZ 


76% 
102 
101% 


United Stockyards 4%s w w 
37 Utah Lt & Trac ist & ref 5s______ 1944 
Utah Power & Light list 5s 


au 
’ 

=> > 
POO 


St Paul & Duluth Ist cons gold 4s_1968 7 
t4St Paul E Gr Trk ist 44es_____1947 
tsaSt P & K C Sh L gtd 4%s 
St Paul Union Depot 3%s B______1971 
S A & Ar Pass list gtd gold 4s____1943 
Schenley Distillers 4s s f deb 
Scioto V & N E Ist gtd 4s 
tSeaboard Air Line Ry— 
§SAlst gold 4s unstamped 
§44s gold stamped______ 
SAdjustment 5s 
§ARefunding 4s 
4Certificates of deposit 
Alst cons 6s series A 
ACertificates of deposit 
TSAAtl & Birm Ist gtd 4s 


+ASeaboard All Fla Gs A ctfs 

46s series B certificates_. ..____ 1935 
Shell Union Oil 2%s debs 

2%s sinking fund debentures____1961 
+$ASilesian-Am Corp coll tr 7s____1941 
Simmons Co debentures 4s 
Skelly Oil 3s debentures 


634 
11%, 13 
10314 103% 
100 *% 100% 
103 42 104% 
*123% 124% 
Vandalia RR cons g 4s series A___1955 = *108 4 


PREP ITE 
a“O>S5 


22% 24% Cons s f 4s series B 1 “108% -. ‘ dhe ae 
22 24% : ; Va Elec & Pwr 3¥es series B *110% 111 109% 111% 
3 4% 5 Va Iron Coal & Coke Ist gold 5s__ ie “74 78 69 76% 
9% 10% 3 y Virginia Pub Serv ist mtge 3%4s__1972 10234 102%% 10242 103 


9% 9% 9% Va & Southwest Ist gtd 5s 90 90 90 90 94 
11% 13 2 13 71 71 72 2 65% 175 


11% 12% : V4 12% 108% 108% 108% 105% 109 
29 30% 30% 


5; &| >see 
h' &' OFPOO = 


9% 9% 3 9%, 

9% GM ~ a 934 
9742 97% 95% 97% 
9934 99% 97% 99% 
29 29% 29 37 
101% 102 100% 102% Wabash RR Co— 
100% 100% 99% 103 lst mtge 4s series A 82% 81 82% 
105% 105%4 104% 106 AGen mtge 4s inc series A 40% 40% 41 
123. 123 123. 123 AGen mtge inc 4%s ser B 32% 31% 33 


Shs 
OmoSae 





4 


1964 
South & Nor Ala RR gtd 5s__..___ 1963 


For footnotes see page 1133. 
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NEW YORK BOND RECORD 





BOND s 
New York Stock Exchange 
Week Ended Sept. 25 


tAWabash Ry ref & gen 5%s A__.1975 
4Ref gen 5s series B___.__-_~_-- .1976 
ARef & gen 44s series C_______1978 
ARef & gen 5s series D____.~~-~- 1980 

Walworth Co ist mtge 4s____----- 1955 
Oe. GeOIORs eck ce np ene eae 1955 

Warner Bros Pict 6s debs_____--~-- 1948 

tsAWarren Bros Co deb 6s_.____.1941 
ADepesit receipts..._.._............ 


Warren RR ist ref gtd gold 3'%s__2000 
Washington Central Ry ist 4s___--. 1948 


Washington Term Ist gtd 34es____1945 
lst 40-year guaranteed 4s_______1945 
Westchester Ltg 5s stpd we. i coeds 1950 
Gen mtge 342s___-_-~-~~-- sacs 
West Penn Power Ist 5s E_ MRT SS 
lst mtge 3%es series I___.-.---- 1966 
Western Maryland ist 4s______.__1952 
lst & ref S'es series A__.___-__1977 
West N Y & Pa gen gold 4s___-_-_-_- 1943 
tAWestern Pacific Ist 5s ser A___1946 
BUS GENER ioc awonichddnkouk 1946 
Western Union Teleg gold 4'2s____1950 
25-year. gold 5s___.._---- ...~1951 
30-year 5s_._.--_-- FEO EAT 
Westinghouse El & Mig 2 Yas Serer 1951 


Interest 
Period 


FS 
7) 


; eee bas 
' hn00 OOP 


SREY DRO” 
SmAos >> =m» 


& > 
° 


= ' 
ano ™ 


oS 


EXSE ER 
zarvz 


Friday Week’s Range 


Last 


119 


107% 
lll‘% 


86 
93 
37% 
37% 
847% 
8542 


835% 
101% 


"104 


or Friday’s 
Sale Price Bid & Asked 


Low High 
2742 27% 


262 
°25%% 
26% 


86 8642 


*99 101 
101% 
100% 
9915 


101 


*33 34% 


86 86 
106 
119 

109 %4 
107% 
lll'‘e 


119 
110 


84°4 86 


93 9334 


101 J, 
3642 


84% 
85% 
83 84 


101% 101% 


2642 


101%%4 


101%2 


107'% 
111% 


101% 
38% 
36 38% 


847% 
86% 


Bonds 
Sold 
No. 
10 


15 
12 
102 


246 
283 


107 


122 
16 


Range Since 


January 1 


Low High 
24 28 
24 27% 
22% 26% 
22% 27% 
83 8856 
99 101 
95 102% 
81 106 
955% 106% 
31 40 
69% 86 


103% 105% 


118% 
107% 
107% 
110 


121% 
110 
110 
111% 


84 91% 
93 102 


101% 
20%4 
20%. 


104% 
38% 
38 V4 


79 84% 

81 88 

77%, 85% 
100% 101% 








BONDS 
New York Steck Exchange 
Week Ended Sept. 25 


West Shore list 4s guaranteed_____ 2361 

pn ea 2361 
West Va Pulp & Paper 3s__.______ 1954 
Wheeling & Lake Erie RR 4s______1949 
Wheeling Steel Ist 3%s series B___1966 
Wilson & Co ist M 4s A... 1955 

Ce ee ee 1947 
Winston-Salem 8S B ist 4s________ 1960 
tAWisconsin Central Ist 4s_______ 1949 


SCertificates of deposit....._____ 
§4Su & Du div & term ist 4s___1936 
4Certificates of deposit.__......._ 


Wisconsin Elec Power 3%es_____ 1968 
Wisconsin Public Service 3%s_____ 1971 
t4Wor & Conn East Ist 44s_____ 1943 


Youngstown Sheet & Tube— 


Interest 
Period 


es 
4066 


RE 


aah 
a) 


1 &SOSe 


' 
! 


> ® 
O' 2 


as 
' 
Gm 


Y 


M-S 
M-N 








a Deferred delivery sale not included in the year’s range. 
n Under-the-rule sale not included in the year’s range. 


included in the year’s range. 
not included in the year’s range. 


§Negotiability impaired by maturity. 


pound unit of bonds. 





Friday Week’s Range 
Last or Friday’s Bonds Range Sit.ce 
Sale Price Bid & Asked Seld January 1 
Low High No. Low High 
48 46 48'2 135 37% 50 
454 44%_ 45% 56 37% 47% 
103%4 103454 2 102% 105 
"11044 110%, 114 
91% 91% 92 39 90% 95 
105*%4 106 14 104% 106% 
103 103 15 100%% 103% 
115 115 4 114 115 
51 50% 51% 272 37 51% 
50 37% #2 
17% 16%, 17% 178 9 35 
16 16 1 9 34 
110% 110% 1 1085 110% 
106'4 106% 5 105 108 % 
12 20 3 12 12% 
101% 101% 101% 23 101 102% 
9915 99% 991 18 98%. 100% 
d Ex-interest. e Odd-lot sale not 
r Cash sale 


tThe price represented is the dollar quotation per 200- 
Accrued interest payable at the exchange rate of $4.8484. 


tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 
the Bankruptcy Act, or securities assumed by such companies. 


*Friday’s bid and asked price. 
4Bonds selling flat. 


No sales transacted during current week. 








NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


in a footnote in the week in which they occur. 

In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on 
It is compiled entirely from the daily reports of the Curb Exchange itself, and is in- 
in which any dealings have occurred during the current year. 


Saturday Sept. 19 and ending the present Friday (Sept. 25, 1942). 
tended to include every security, whether stock or bond, 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 
No account is taken of such sales in computing the range for the year. 








STOCKS 
New York Curb Exchange 
Week Ended Sept. 25 


Par 
Acme Wire Co common-_.._..__-_-_~- 19 
Aero Supply Mfg class A____-..------ 1 
Ely BRE SEE ee eae 1 
Ainsworth Mfg common__-__-___------ 5 
Air Assoc.ates Inc (N J)_-_----~~- adams 1 
Aircraft Access Corp._.._..._.....50c¢ 
Air Investors common. ______--.~.-~- 2 
Convertible preferred____..._.---- 10 
WRG | kine AR AREAS, 
Air-Way Electric Appliance 2 EEE 3 
Alabama Great Southern =... .--~-- 50 
Alabama Power Co $7 preferred___--_- ° 
RR. SE REE ® 
Alles & Fisher Inc common ___.__.~--~- e 
Alliance Investment —_..-...~.~--~---- e 
Allied Intl Investing $3 conv pfid___. .* 
Allied Products (Mich)_~...-----~-~- 10 
Class A conv common... -..-.- 25 
Aluminum Co common__-_......------ ° 
Cp ASE SS Se AE 100 
Aluminum Goods Mfg__.........~-~-- bd 
Aluminum Industries common ___..._- e 
Aluminium Ltd common ___........~- ° 
a ee 100 
American Beverage common_____..~.-~- 1 
ee eo 100 
American Box Board Co common ___-_l 
American Capital class A common__10¢ 
Ul OS Se 10c 
ET CE Rec ee » 
$5.50 prior preferred_____-_-- aS, 
American Central Mfg______-_- ber | 
American Cities Power & Light— 
Convertible class A... ~~ ~~-- 4.25 
IN Bc ce iidadecep inte eecg de moons tea 
eee be Sa eS 
American Cyanamid class “A_ pichcaeiinl 
Class B non-voting_-_-~_- ..10 
American Foreign Power warrants____- 
American Fork & Hoe common __--_-- ° 
American Gas & Electric__._____. 10 
4% % wpreferred__........- 100 
American General Corp common 10c 
$2 convertible preferred___ BES 
$2.50 convertible preferred__-___ 1 
American Hard Rubber Co___._-_---25 
American Laundry Mach__----- a ee 
American Light & Trac common____25 
6% preferred___- s Baas 
American Mfg Co common___ .100 
Preferred -....-. ated _.100 
American Maracaibo Co_ ENGI ST cee | 
American Meter Co..................* 
American Potash & ‘Chemical__- eka 
American Republics.__.......... ... 10 
American Seal-Kap common ____ _-.-- 2 


American Superpower Corp common-_-_* 
a ED I ih acsc et cep isens ° 


$6 series preferred_................. ° 
American Thread 5% preferred_____- 5 
American Writing Paper common ____* 
Anshor Post -Femee... i... .......-=.-. 2 
Angostura-Wupperman __.______ 1 
Apex-Elec Mig Co common___________ ad 
Appalachian Elec Pwr 4%% pfd___100 
Arkansas Natural Gas common_______ ° 

Common class A non-voting_______ bd 

ob aes). SEO eee eae 10, 


Arkansas Power & Light $7 preferred_* 
Aro Equipment Corp 


Art Metal Works common_______ 5 
Ashland Oil & Refining Co__________ 1 
Associated Breweries of Canada______ ® 
Associated Electric Industries— 
American dep rects reg___________ £1 
Associated Laundries of America ____* 


Friday 
Last 
Sale Price 


68 


id 


Week's 
Range 
of Prices 
Low High 
19 19 
"4% 4% 
542 52 
4%. 4% 
"41% * 
“1% 1% 
95 95 
17% 1734 
93! 94 
105%. 106 
12! 12! 
6 7 
68 68 
103 103 
20 «21% 
1, 14 
7 $4 
6 is 
B'2 B44 
"5% 5M, 
var 8 
742 8 
u ae 
33% 35% 
M4 M4 
12% 12% 
147%, 16%, 
93% 9442 
2% 23% 
27 2738 
3042 3042 
20 20'4 
10%4 11 
19. 20 
“BY 5% 
2% 242 
es oe 
45% 47% 
2% 2% 
3 3 
2% 2% 
2 2 
1% 1% 
97% 98% 
% 1% 
% 13% 
842 8% 
“5% 5% 
41 4: 


Sales 
for Week 
Shares 


tw 
Si 
=) 


to 
S 
S 


to 
~ 
i=) 
i] 


500 
500 


_ 


600 
200 


2,000 
200 


200 
2,000 
200 
200 


120 
1,000 


12,000 
1,700 


Range Since January 1 


Low 
16% Sep 
20 Mar 
4% Jun 
+ Jan 
4% Jun 
1% Jan 

if May 
19% July 

* Mar 

34 May 


73 Jun 
89 Sep 
79 Sep 
2% Jan 

Y% May 

% Jan 
17 Sep 
20 May 


78% Apr 
99% May 
12 May 
4% Apr 


68 Sep 
2 Jan 

je Apr 
19 Sep 
Jan 


1%, Feb 
ye July 
7’ Jan 
Jan 
Jan 


Apr 
Apr 
i, Sep 
35 July 
285% May 
s'2 Jan 


4 Apr 
e Apr 
8242 Mar 

1% May 
2 May 
2742 May 
ll Apr 


4 Mar 
7% Apr 
21 Apr 
18% Mar 
4 Jan 
» Jun 

Aug 
39 May 
4 Apr 
1% Mar 


1, Jan 
Apr 
Apr 
Jan 
2 Jun 
2 Feb 
? Jan 
4 July 
Apr 


ii Sep 
s Apr 
Apr 
Aug 
Jan 
Jun 
; Jan 
11% July 


2% Mar 
Ye Feb 


High 
22% Feb 
20 Mar 

5% Mar 

54% Mar 
842 Feb 

2% Sep 

1% July 
20% Apr 

‘6 Jan 

1% Aug 


83 Mar 
107 Feb 
97 Jan 
3% May 
1% Feb 
1? Jan 
19% Mar 
22% Jan 


105 Feb 
114% Jan 
12% Jan 
7 Sep 


782 Apr 
103 Sep 
3% May 
24'2 May 
4% Apr 


%4 Feb 
le Feb 
9% Jun 
74 Aug 
6% Feb 


14% Jan 
13 Jan 
% Sep 
36 July 
417% Jan 
¥, Sep 


12%2 Aug 
20%, Jan 
104 Jan 
2%. Sep 
28% Feb 
32 Feb 
18 Jan 


22 Apr 
1l%, Aug 
26% July 
24 July 
85 Jan 
v/a Jan 
27 IQ Feb 
61% Mar 
6% Jan 
2% Jan 


a Jan 
48% Jan 
2% Jan 
3% Jun 
2% Jan 
2% Apr 
1% Mar 
9 Jan 
103 % Jan 


1% Sep 
1%, Sep 
8%4 Sep 
8742 Jan 
8 Feb 
5% Jan 
45% Sep 
13 Jan 


3%4 Aug 
% Feb 





STOCKS 
New York Curb Exchange 
Week Ended Sept. 25 


Associated Tel & Tel class A... _ ° 
Atlanta Birm & Coast RR Co pfd__100 
Atlanta Gas Light 6% preferred____100 


Atlantic Coast Fisheries_.........  - 1 
Atlantic Coast Line Co_..-........ 50 
Atlantic Rayon Corp__....-..----.-- 1 
ASIAS. COPD WEFTRMGE. ocd nonce cnnnoie 
Atlas Drop Forge common __._______~ 5 
Atlas Plywood Corp______--- ota eect ad 
Automatic Progucts.................. i 
Automatic Voting Machine___..-_- ~~ ° 
Avery (BF) & Sons common_____.. 5 

Cle DOUGUE TO ic cree Sbnin cee ne 25 
Axton-Fisher Tobacco class A com__10 
Ayrshire Patoka Collieries__...._.  - 1 
Babcock & Wilcox Co__----....-...- , 


t% preterred..............« (sain 


Baldwin Rubber Co common _____..__1 
Barium Stainless Steel_._........._- 1 
Barlow & Seelig Mfg— 

$1.20 convertible A common__-__-_-- 5 
Basic Refractories Inmc...........  .- 1 
Baumann—See “Ludwig” 
Beau Brummell Ties Inc__..-. -~--- 1 
Beaunit Mills Inc common... ~~ 10 

$1.50 convertible preferred__- ..20 
Beech Aircraft Corp...__............1 
Bellanca Aircraft common ___-_ wena 
Bell Tel of Canada___.__ ~~ _...100 
Benson & Hedges common ______-_--_* 

Convertible preferred____._._____-_-_- as 


Berkey & Gay Furniture_._.._._.__.___-1 
Bickfords Inc common _____-_-_-----_* 

$2.50 preferred__ » 
Birdsboro Steel Fdy & Mach Co com. __* 
Blauner’s common_______-_- —ne 
Bliss (Ef W) common______-~ eee 
Blue Ridge Corp common__ 

$3 optional convertible preferred___* 


Blumenthal (S) & Co__......_ _..-_. ° 
Bohack (H C) Co common______.____* 
7% 1st preferred______._ 100 
Borne Gerymeer Co_...........-....25 
py | ER Re ae, eee 
Bowman-Biltmore common _______-__- ag 
pO ER Se 100 
Oe Oe Or a ee ° 
Brazilian Traction Lgt & Pwr. -- e 
Breese, Com common... lf. 1 
Brewster Aeronautical__......_..___- 1 
Bridgeport Gas Light Co_.-_________~ ° 
Bridgeport Machine___......._..____ ° 
5 gOS Ae CHERRIES a Sl eto 100 
Brill Corp class A____..___- Cee Fy, 
8 Sige ae 9 2 a ARR aR bd 
Oe > PE esl no bee 100 
Brillo Mfg Co common__-_____.._____* 
Be See. RE lays ied aE EM ° 
British American Oi] Co__..~....__.- bd 


British American Tobacco— 


Am dep rects ord bearer__________ £1 

Am dep rets ord reg... ..- £1 
British Celanese Ltd— 

Amer dep rcts ord reg_-_..____-- 10s 
Brown Fence & Wire common______-__1 

TF Og ORME SER pace ° 
Brown Ferman Distillers___._________ 1 

See. I inc teat Mente dla areiacintineiibiawes s 


94% 


= 8 


8% 


4% 


Week’s 
Range 
of Prices 


Low High 


3% 35¢ 
32 32% 


1%. 6 


5% 5% 


19 2034 


242 2% 
28% 28% 
4 % 
aie ane 
3°83 4 
844 96 
242 2%8 
103% 104 
6 36 
"8 +g 
9% 9% 
38%4 3B54 
( OM 
11%, 12%% 
- 8 
33% 34 
+ 5 
s 41 
 B5% “9 
S848 8% 
43% 4% 
1% 1% 
“2 "2M 
41's 46 
“7% 7% 
1 1 
11% 11% 


Saies 
for Week 
Shares 


1,260 


3,500 
300 


700 


200 
500 


900 
20 


w 


10 


500 
100 
25 
200 


“ 


,200 
200 
350 
200 


90 


2,900 
200 
3,200 
100 
500 


200 


Range Since January 1 


Low 


54 Mar 

62 Jun 
106 Mar 
3 Jan 


22 Jan 
3 Jan 
V4 Mar 
5 Aug 
1234 May 
1% Jan 


2%4 May 
234 Mar 
13 Jan 
19 May 
4 Apr 


18 Jun 


2% Jun 
27'2 Aug 
3 Feb 

Ye Aug 


6%—_ May 
4'4 Sep 


3% Jan 


7 Aug 
21 Apr 
65% May 
15, Jun 
101 Aug 
30 Mar 
34 Jun 


; Jun 
8% Aug 
38% Jan 


54 May 


‘. May 
1% May 

is Jun 
4%. Jan 
7 =May 
3%, July 
19 May 


1% Jan 
52 Jan 
1% Jun 

14 July 
40 Jun 


1134 Aug 
3044 Jun 
10 Mar 


8%4 Jun 
642 Jun 


% Mar 
1% Feb 
7% Jan 
1% Jun 

46 May 


High 


32% Aug 
3% Mar 

ve Jan 
7 Jan 
17% Aug 
2% Feb 


3%4 Feb 


20% Jan 


2% Feb 
60 Apr 
3% Jan 

« May 
55% Feb 
14% Jan 
31% Jan 
13% Jan 


9% Jun 
8 Jan 


1% Aug 
2 Jan 
12% Aug 
2% Jan 
60 July 








For footnotes see page 1138. 
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NEW YORK CURB EXCHANGE : 
>| ——_...._ Pritay Weate aaa re Gurb Bictange HrldaY Wooly bag mR 
STOC ¢ ‘ : 
New York Curb Exchange Last Range for Week : New York Curb Exchange Last Range for Week 
Week Ended Sept. 25 Sale Price of Prices Shares Range Siace January 1 Week Ended Sept, 25 Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Brown Rubber Co common.....____ 1 : My Sy 2,200 “% Jan 5s Sep Crystal Oil Refining common... e pean as rae aod Y% Mar % Apr 
Bruce (E L) Co atc 5 -- -- -- - 11% Jan 12% Mar $6 preferred Re nee meemerm eres 10 -- -~ -- ~- 4 Aug 9 Aug 
Bruck Silk Mills Ltd_____--__~----~~~ . a “Ss sia bas 4% Apr 4% Apr Cuban Atlantic pce NAN 5 12 12 13% 3,300 10% Jun 15% Jan 
Cuban Tobacco +e Ee ° eas 1% 1% 200 1% Jun 1% Sep 
Meckeye Pipe Line... = 50 41 41 41 50 35% Jan 41 Sep Curtis Lighting Inc common ___ | 2.50 es S Fa i 1‘ May 1% May 
Buffalo Niagara & East Power : ba 3 P vs Con SES Co. gay wit . -- 6% Feb 6% Feb 

$2.60 preferred... 25 iM 6M% 7% 7,300 5% Aug 15% Jan 

p> 166 preferred. ? 69 645% 70 2,150 61% Sep 91% Jan D 
Bunker Hill & Sullivan... 2.50 9% 9 9% 1,300 8% Mar 12% Jan Darby Petroleum Tas 5 Pat 7 7 100 5 May 7 Jan 
Burco Inc $3 preferred... ° 13 13 13 25 11% Aug 13 Feb Davenport Hosiery neice NS I ° sins ue ie ie 14 Feb 14 Feb 
Burme Corp Am dep rets__.__...--~~_ -- -- ~- ~~ Ya Aug Ya Feb Dayton Rubber ns, CN a atta 1 A 10% 10% 100 6% Jan 10% Sep 
Burry Biscuit Corp... _____-~~~~ 12%e oa ie Ys 200 % Jan 4a Jan class A convertible__.__—_~~~~>~~ 35 : 23% 23% 200 18% Jan 2 Aug 

Dejay Stores... seat nis empha 1 alias i ; . 2% Jan 3% Jan 

Dennison Mfg class A ¢ oe tan ge OEY 5 fea’ 144 1% 100 1 Jan 2% Mar 

ao weeee Seetirre@ to 50 ine a ei wii 37 Jan 514% May 

Cc 8% debenture____ Se re es es 100 na ile hee wah 105 Mar 105 Mar 

Derby Oil & Refining Corp com_______ ° 1% 1% 1% 200 Ye Apr 1% Jan 

Cable Electric Products common ____50c re ane een din % Aug % Aug Dette aoe se Prete co aca a. : ie ant 3 ms ” wy = on bn 

Voti trust certificates... 50c ee wi aoek — ve Jan ve July a : ak one — ~- n= aw is _ Jan 
Calne Sugar Estate___-__---~-~* 20 le ae m2, ae 2% Apr 3% Feb 6% preferred without warrants.__20 xe a a -- 17% Aug 18% Mar 
California Electric Power____-_ 10 -- 1% 1% 100 Ye Mar 1% July Detroit Gray Iron Foundry Sy SS 1 ti = i r 12 May 1 Jan 

: ; ‘ Detroit Mich Stove Co common___~~~ 1 és 1% 24 300 1% Feb 2% Se 

5 5 1 8 -"8 « 2 <4 p 

oe ee oe ne cee 1 - 1% 1% cee 1% Jan 4s Apr Dewalt Steel Products. ~~~ 10 12% 12% 100 10% Jun 13% Jan 
an la - 4 --7--------- a. -- -- -- -- 77%, — 77% Jan De Vilbiss Co fin Ea 10 ie ai wee a 29% July 29% July 

6% ai -- -_ am a, oath i 7 Diamond Shoe > ie . a ; 7% Aug 10% Mar 
Canadian Car & Foundry Ltqd— P 15% Ja 21 Jul Divco-Twin Truck common______~~~~ 1 mace 3% 3% 400 3% Jun 5% Jan 

7% participating preferred________ 5 -- -- -- == od n y Dobeckmun Co COMMOR eg 9 hy sy EF 3% Feb x6 Aug 
Canadian Industria] Alcohol— Dominion ree Ce.ta8 _ nine poe oa way 17% Aug 19 = Apr 

Class A song a OE eee ? -~ -- -- -- 2% Jan 2% Jun Dominion Steel & Coal B 25 5 7 Sy 

APE ° 91 93 > PI Ca niiiteticti ae as sae mae 45% Jan ‘“ Jun 

a wee velieg -- spl oe ae 2% Mar <% Aug Draper oor ae LTE a . Ee 5814 58% 20 52 July 6? Jan 

: ’ i ee 10 nee 24 2 50 20% Mar 25 Mar 
OTe Dreeearies Ltd ia aod 100 oe 126% 126% 50 121 May 126%4 Sep eo ree tsar Cee ee 1 -— 2 2 500 1% Feb 2% Sep 
Seeeeee Mareent.—-— 1 Vy et 400 fe Mar Ys Aug Durham ‘Hosea? ‘tinae: i commen. ' - «& = s o _ 
Capital City Products______--~~-~~~ = 9% 9% 250 8% Jan 12 Feb Duro Test Cor common er RNa ‘Fe ee ey mon : 
a ai ese eed kf , ee oe ee. ae ae am 6% Feb 8 July 
oma ao of ree ge 37% 37% 50 gt Mey 42 aan 
Carolina Power & Light $7 preferred__* 100% 100% 101 130 99 Apr 111% Jan E 
. * 1 

pte ay ee ON — se iar “ash 90 Apr 103% Jan ae og rag 8 oo ote 10 7 6% 7% 2,200 6% Aug 8% Jan 
Y a _ yy x ast Gas uel Assoc common______ e . % ta 200 %4 May 1'2 Jan 
ee ree p_ nian SRE ation: ~ a ee hi a on 4 4’2% prior preferred. ~~ 100 44% 04th, 400 «41s Apr 52% Jan 
Casco Products... ~~ "~~~~----- ° ke _— re oe 4% Jan 6% Sep 6% preferred... -~~.~.100 21%, 19% 21% 1,500 19 May 33° Jan 
bike Sais aici seater oceee ee ee a5 = Oss rid e ape aeataa SERS aimee 25 ao ae Digs a 16% Jan 22'4 Mar 
‘ . 5 5 rv yy, astern int ° died os -1 are ieee “e Jan %s Jan 
Catalin Corp of ye \ Seg a aaa 1 mee 2% 28 300 ss May 3% = $7 preferred 2 gh — OE ° at Set sila i, 9% Sep 17 Jan 

entral Hudson Gas & ec com_____ , O% 6% 100 6 Jun ‘4 Jan $6 preferred series B * 93 . 200 9% § cS J 
Central Maine Power 7, Be nret-100 = -- = = 90 Apr 101 Aug Eastern Sagar Associates..-~~~~~~-- — v4 69% 20 c=: 17 im 
Central New York Power eo pid__100 75 75 7542 ‘ 90 (272 May 85 Jan $5 preferred y ee 1 37% 35%%4 37% 400 34 Sep 38% July 
Central Ohio Steel Products 1 7 7 7 200 7 Jan 8 Jan 

oe nT eee Easy Washing Machine ap et 23% 2% 2% 1,600 2 Jan 2% July 
Central Power & Light 7% pfd____100 fot — ns ears 85% May 107 Jan . . . 
Central & South West Utilities ~~~ ae. = teh ae mt %& Feb % Jan Bloc patocery ae ako. 2%. ar ae oe — 10% May 11. May 
Cessna se tren up OE CR tat 1 9% 83, 9% 1,200 8 Jun 13 Apr Electric ond & Share common. ___ 5 1" 1% 1% 33,200 8 Apr i, Sep 
Chamberlin Metal Weather Strip Co__5 35% 35% 35% 500 2% Mar 35% Sep $5 preferred____ — ae ae EE LT Oe i men epee . 44 2 41'2 44'2 1,700 34% Aug 60 . Jan 
Charis Corp common 10 : 3% Jan 4% Jan $6 preferred __ ee Ee 476 43%, 47% 1,900 36% Aug 6334 Jan 
i Sata Uae en is ee ee » ‘ Electric Power & Light 2d pid A_____e ea 5% 5% 250 2% Mar 6% Jan 
Cherry-Burre]] RE 5 oa ae aa ee 6% May 10% Jan Option Sec: ghgncae ete te RC Vy Vy Vy 100 5/64 Apr ie Jan 
Chesebrough arc 25 said ane esi par 70% Apr ®3 Jan ; , 
cncse° Flexible Shaft co___~~-~~~-" 5 60% 59% Go% 250 47”~—sApr 62 July eeTephia Gorm. , ~- ae -- 4% Apr 9 Feb 
Chicago Rivet Ree 4 5% 5% 25 x4% Feb 6 Jan Elgin National Watch Co... 15 -- -- -- ~~ 20 =Aug 28 Jan 
yearn 4 ee ; — : ae De metic 8% ata7~~~ia8 ion as wiles ae a a F sy =e 
Chief Consolidated Minin ldieliretidinai ein 1 oe ae re. <> 5 5 mpire istrict ectric be p ---—- -- -- -- -— ay an 
Childs Co preferred. Etnies 100 7% 6% 85% 1,700 6% sen 14° oe Empire Gas & Puel Co 6%, Pid--___100 150% 443 150% 230 81 May 150% Sep 
Cities Service common ne soaps ab ae een, 10 2% 23% 3 5.100 2% May 3% Feb 642% preferred_ LP SS a ae te - -100 154% 1532 155 90 85 Mar 155 Sep 
$6 nor ont , RRR aarp: * 48%, 43%, 5034 1/550 27 Apr 55 Feb 7% pe ae. _ URC ey 100 159 5% 1572 159% 730 82 Apr 15934 Sep 
60c preferred B 2 tea — jm . 3% 35% "200 2% Apr 4% Jan 8% preferred. ee ae oe — me ee 100 168%, 1667, 168% 240 89 Apr 168%, Sep 
peter Bp . 40 3840 40 2844 Sep 52, Jan Empire Power participating stock... “_" ee -- 18% Apr 23 July 
Cities Service P & 1 $7 preferred____« ssa wae o~ ae 40 8=6Apr 82% Jan nmsco Derrick & Sevipment_________ , = ane ah Megs, an 5 Jan 5'@ Jan 
$6 Preferred___ eee eee 7 3 pm 5s pas 40 Apr 82% Jan Equity Corp tng IES 10c - a3 2 te 300 3 Apr Ye Jan 
City Auto Stamping a ses cane a 7 4) 4% 4% 100 3% Jun 4% Jan $3 convertible preferred Se a ee ee 1 16 16 16 200 13 /& Jun 16% Sep 
City & Suburban neg EES 10 pe — et 6 July 6% Mar Esquire segs nat -==-~--~—1 x2% X2% 2% 800 2 May 2% Apr 
nn ea 1 ze is a? 13 Aug 15 Mar Eureka Pipe Line Common... 50 2 23 50 19 Jan 23 “Sep 
es a reeks ees Eversharp Inc ge 1 ae Sou pa a 2% Apr 3% July 
Claude Neon Sights Inc. 1 meh A. 1% 100 % Apr “% Feb 
Green & Lambert Mfg _—-~~~-~---- * eee PgR ag a 5 Mar "ites F 
Cleveland Electric Tiuminating RES, ° 2334 23 2334 100 21 Sep 35 Jan 
Cleveland Tractor gop RE ie bd ae 4% 5 600 4% Sep 6% Apr See Avingie 1 and aba ain ~ 7% Jun 9% Jan 
Clinchfield Coa SS page 100 ee 6 6 100 3% Jan 7 Sep Pairchild Engine & Airplane______ 1 1% 1% 1% 1,700 1% Jun 2% Jan 
Falstaff sna ae ila eenepapeeere 1 644 6% 6% 300 6% Mar 7%4 Jan 
Club Aluminum Utensil Co... ° LE jaa aes ei % Mar 1 Jan Fansteel Metallurgical _ a a inn a a wo see ae 62 6% 6% 600 5% Mar 7% Jan 
Cockshutt Plow Co common___- ~~ ° oF i on sa 3% Jan 4\% Aug ee Me Se 5 33% 3% 3% 300 3% Sep 5 Jan 
Cohn & Rosenberger SRA ° o. ant sige sie 6% May 7% Apr 
Colon Development Ordinary... ih UV 13 500 % Mar 1 Aug Pire Association |. | SS Se 10 S. nn dn dent 442 May 64% Jan 
Plorida Power & Light $7 Preferred__* 79% 79% 80% 650 68 Sep 103 Jan 
Colonia! pe SE 1 x 2% 3% 2,100 2 Mar 3% May Ford Motor Co Ltd— 
Colorado Fue] & Iron Wartrants...____ 13, 1% 1% 500 i May 2% Jan Am dep rets ord a SEE £1 25% 24% 2% 1,300 1% Feb 2%4 Sep 
Colt’s Patent Sire: Arms. 25 P 64 64 50 54 Jun 72% Jan Ford Motor of Canada— 
Columbia Gas & Elec 5% preferred_100 175% 16% 17% 240 15% Sep 34 Jan Class A rot pee, Ee bg . 15 15 300 10.—s« Jan 15% Jun 
Columbia Oj] <p gy a a 1 ta 2 13 1,400 % Apr 1% Jan Class B Sno NB ES eee re ° 15% 15 15% 125 ll Jan 15% Sep 
Commonwealth & Southern Warrants__ 1/64 1/64 1/64 1,500 1/256 Mar 3/128 Mar 
Common wealth Distribution... 1 iS Sg 5% 100 5% Sep % Feb Fort Worth Stock Se - a a -- ~~ 8 May 10% Feb 
Community Public Service___- ~~~ 25 ae 13% 14% 550 13° Mar 18 Jan Fox (Peter) Brewing Co____- — =~ ~ a - 15% Jun 18 July 
Franklin Co Distilling _ Se na, | 2% 2% 2% 400 1 Jan 2% Sep 
Community Water hp 1 a po ies ait vs Apr *% Jan Froedtert Grain & Malt common.____} 10 10 100 8% Mar 10% Jan 
Compo Shoe Machinery— Cony participating preferred._____15 oes nee) “— aon 18% May 20% Jan 
Vte yon wk, re 1 7% T™%, 2% 450 72 May 9% Mar Puller (Geo A) ee EES SEE 1 a _ wel on & Mar 10°%% Aug 
Conn Gas & Coke Secur common_____ ° ue ani sea deca * Jun * Jun $3 conv stock____ tn see enienten ® a « . 25 Mar 31% Aug 
4% convertible Preferred___._____ 100 49 48% 49 100 40 Mar 50 Aug 
Conn Telephone & Electric Corp_____ 1 ‘ 1% 1% 1,600 1 Jan 2 Jun 
Consolidated ee OO 1 nile snot ‘ ; Ye Jun 1% Mar G 
Consol G E L P Balt RR ° 491, 49 51 800 39% Mar 53% Jun 
4'2% series B Preferred... 100 Ss 112 112 112% 60 106% Apr 114% Jan Gamewell Co $6 convertible pfd____ ° = 105 105 350 88 §Jan 106 Aug 
oo : . Gatineau Power Co common.________e on og a _— 3% Feb 442 May 
on aildeaea et een _ 102 101 102 30 96% Mar 104 Aug 5% preferred__ r : 22 Snandiiascin sae a ics ant “Ney 52% May 61 = July 
1S e as ope gS Sei haus mas 1% J 13 ; , 7 Lh Je 
Consolidated Mining & Smelt Ltd____5§ ag a “i - 2514 Jan 305% + ae Alle common ORR es = a 500 - = 3. pe 
Consolidated Retail Stores___ 1 3% 3y 1 : " ws — Cen C™ ” . 7 a gs Dt 
8% preferrea  °**--------- ido -- 2 3% 00 a fod , 4 Aug Gen Electric Co Lid— 
: ee nee dette an csecten -- -- -- -- 7 uly 07 July Amer dep rets ord oe £1 6% Aug 7% Sep 
; . " ; “ General Furnace 5‘+ preferred A 10 * 6 6 100 6 Sep 6 Sep 
Conmanantes Btety, Ou San 10 1's i% 1% 1,400 1% Jan 1% Jan General Fireproofing common... . ™ ots ee 12% Feb 15% Jan 
Coutinental Gas © Ye rege ra ~ ame 4% 3% 45% 1,500 3% Jun 5% Jan Gen Gas & Elec $6 Preferred B._ ° 88 87 88 110 59% Mar 102% Jan 
oo : Aa 2 ss General Investment common... | 1 aii ahi os in | Peb ‘4 Aug 
Ps there ent... hr cet aes, se 72 veal lp 20 60 Apr 88 Jan A meg. OE ae > oh be ss a pak ns 55. July 95 Aug 
Continental Roll & Steel ’~------~--- nna ae 600 “@ July Ye Sep ee Behe os aii ae -- 1/256 July 1/128 Aug 
Rae cess en ernas 1 105% 10 10% 1,100 7% Jan 12% Apr 
i bs : General Outdoor Ady 6% pfd______ 100 a vets okie ia 55 Apr 69 Jan 
Cooper Bessenn mish Co > canon ng 4 = — ~— 7% Jan 10% Sep General Public Service $6 Preferred.¢ _— ae -- 20 =6July 27% Mar 
$3 prior preference -~~--------- - oe = a 400 68% Jun 8% Mar General Rayon Co A stock... ~~ a ont =< “% Jun %* Apr 
Copper Range Co. ~~~~~~-~-------- “ ut —- 100 31 Jan 36% Sep General Shareholdings Corp com_____ 1 xe as ad a is May % Jan 
Cornucopia Gold Mines-~~~~~~------ Be ° ss 2 41,150 4% Jan 5% Jan $6 convertible preferred. ~~~ nae 44 44 50 35% Apr 53% Jan 
Corroon & Reynolds ~~~~~~------- 1 -- 16 re 1,000 yr _ ™ = General Tire & Rubber 6% pfd A__100 a 102 102 10 96% Jan 103% Aug 
se wide dixie oni == ne an an ; 

4, eRe RE ° ee ti ns my 673, y, 

Coden Petroleum coinmon_——~—~~-—~ PS... ot ae Se ro “ ‘preferred. lectrie eommon___1 coy - oa: ee 
7 one peeterred 50 -- 1313 100 12% July 16% Jan Georgia Power $6 preferred_._--~~~~~ Oe ae i ‘i 86% Apr 103. Jan 
Aaa cane arate ee ede S ing ua ora aus 80 May 82 Aug 

Courtaulds Lt@— $5 preferred : 

American dep receipts (ord reg)£1 __ ial eet 2 Mar 3% Sep pa he eieeaanemees eee . Sas eee rm a* ee 
ee Oe 5 14% 14% 15 2,700 11% Apr 16% Jan Cites Co... 9S Sere . btn 1 < em 3 July 41% Jan 
Crocker Wheeler Bleciric__~~~~~~ na? 4% 4% 4% 1,500 4% Jun se RM MMM claret aera ok MTOR = a 5 y, 
an ON ag tae he ““ #% Jan “% Mar > npneagy dn... - 44 13% 14% 5.500 10% Jan 14% Sep 

Godchaux Sugars class a___~~-~~--~~ ° ns waits aa = 28 Apr 2 an 
Grown cent ene O85 ———---—.... So ip <a = 1% May 1% May oa Me a enieare mers Br vaeae a ne 5 Sep 9 Feb 
Crown Cork International a~~~~~~~~~ - -- 1% 1% 400 1% Sep 2% Jan ae, | SR ee eam . ie 9742 97% 10 92 July 100 = Jan 
Crown Drug Co common. ~~~~~-~z= ee eae - 4% Jan 6% May Goldfield Consolidated IEE 1 oe Js is 700 re Jan % Mar 
+. "* convertibl ferrea. 77 >> 25e ‘8 Ae 1,300 x% Apr 1 Sep Came Bee eee A ot EK old =i % Apr 1% Jan 
. © preferred____- 25 — _ 21 2 es: ‘= 23 Jan 28 Mar 
For footnotes See page 1138. | 
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NEW YORK CURB EXCHANGE 








Ss T oO c K Ss 
New York Curb Exchange 
Week Ended Sept. 25 


Par 
Gorham Mfg common __-_____------.10 
Grand Rapids Varnish____.._----~---1 
a 2 RR ES ee 5 
Great Atlantic & Pacific Tea— 
Non-voting common stock. ...~-~-~- ° 
7% 1e8. preterred..._......«....-100 
Greater New York Brewery__-~~--~-~-- 1 
Great Northern Paper___.....--~-~---25 
Greenfield Tap & Die__.-~-~ nciilaaes 
Grocery Stores Products common._25¢ 
US 25 


Gulf States Utilities $5. 50 ee ° 


oe ee ee e 
Gypsum Lime & Alabastine....------ ° 
Rg a 5 
Hammermil] Paper_._....—-.....--~- 10 
Hartford Electric Light..........--- 25 
Hartford Rayon voting trust ctfs_.__1l 
Harvard Brewing Co__.~.~.-~------- 1 
Hat Corp of America B non-cot com__1 
ERE Lae at SN ee ° 
Hearn Dept Stores common _______-~-- 5 

6% convertible preferred____._._- 50 
Ween. C0... enema tnegeee 25c 
Helena Rubenstein__._....~.--~--~--~- ° 

i doeraieter incioenenmsiane - 
Heller Co common __-_ ~~ ROLE ERENT fi 2 

SEA ano Eero eee 25 
Henry Holt & Co participating A___-- ° 
Hewitt Rubber common _____-._-~-~-~-~- 5 
Re OL 6 nigh eteeeniien ite 10 
Hildick Products ~_- -.~-- ncintibeinnie ican 
ee te) @ Ce Gees Bin naicun-econe 10 
Hollinger Consolidated G M-_-_-_-~-~-- 5 
Holophane Co common ________--.-.-_* 
Horder’s Inc_- eee 
Hormel (Geo A) & Co common iad bd 
Horn (A C) Co common _____-__--.~- 1 


ESS , Se ae Se aR 


5% preferred_...._.._.. ote Ce ke 100 
Hubbell (Harvey) Inc... _...~.~....-.--5 
Humble Oil & Refining._......-.----* 
Hummel-Ross Fibre Corp____--_-----5 
Hussmann Ligonier Co__....------- ° 
po a 1 

V tc for ist preferred A al eae EELS 1 
Hydro-Electric Securities............* 
Hygrade Food Products._..._..------ 5 
Illinois Iowa Power Co... ----- ® 

5% convertible preferred__.._..._ 50 

Div arrear certificates..........-... 
Illinois Zine Co_..-..----~- a eaaiepehintaatiitaatad bs 
Imperial Chemical Industries— 

ODES, ee £1 
Imperial Oil (Can) coupon__.__---~--- ° 

SS EEL ATED NERO ° 
Imperial Tobacco of Canada ieuigietetapares 5 


Imperial Tobacco of Great Britain = 
OS RE A eS ens SM 


ag 7% 
Indianapolis P & L 5%% preferred_100 
Indiana Service 6% preferred____-- 100 
T% preferred.........._..... ---....=-- 100 
Industrial Finance v t c common-__-.-- 1 
TS, peekerret...caccniiemmrovenuce 100 
Insurance Co of North America____-. 10 
International Cigar Machine_....-~~- ° 
International Hydro Electric— 
Preferred $3.50 series._._.....----~- 50 
International Industries Inc__ -_-~-~-- 1 
International Metal Industries A__--- ° 


International Paper Co warrants.__---. 
International Petroleum coupon shs-_-_* 

Registered shares. 
International a il aa 


International Safety Razor B_ ~~~. 
International Utility class A...---~--- 
> 7 er La tee EE 
$1.75 preferred_____- OO apes ieal 
$3.50 prior preferred_. AS 
Interstate Home Equipment _ tke tee! 


Interstate Hosiery Mills 
Interstate Power $7 preferred__--. 
Investors Royalty_.__~- 

Iron Fireman Mfg voting trust ctfs_ Seas 
Irving Air Chute._.....-..-.-..-..-- 1 
Italian Superpower A- : 


= 


*hm 2 


ont TR)  COacdtiewwdsinnwsndmnnn— 1 
Jeannette Glass Co__- bd 


Jersey Central Pwr & Lt 54 V2 Yo > pid_ 100 
6‘ preferred___-_-_- FA 
7% preferred._.....--..- peer ee ae 100 


Kansas Gas & Elec 7% preferred___100 


pg ee 5 
Ken-Rad Tube & Lamp A-_ ee apes ciee 
Kings Co Lighting 7% pid B_ Se 100 

BE. BEGINee Maness.a-.2~~o.-s 100 
Kingston. Progacts_.......-........,.-.. 1 
Kirby Petroleum____.- ~~ oA RS 
Kirkland Lake G M Co Lid_ mr ieeiipdeusaae 1 
Klein (D Emil) Co common __.----- ° 
Kleinert (I B) Rubber Co___._______10 
Enest Corn commen... .u.-......1 
Kobacker Stores Imc__._.-.-...-_.. s 
Koppers Co 6% preferred__________ 100 
Kresge Dept Stores— 

4% convertible Ist preferred_____ 100 
Kress (S H) special preferred_______ 10 
Krouger USS WE 6nd ewes 1 


Sale Price 


Toe 


Week’s 
Range 
of Prices 


Low High 


“3% 35% 
34% 3% 
70 72 


Vg 


4 27% 
6% 


to 
~ 


91 
3% 3% 
144% 14% 


6 6% 
14% 


13% 13% 
7% B's 


“6% “6% 


6 636 
29 29 


Sales 
for Week 
Shares 


100 
800 


175 
900 
50 
100 
3,600 


80 


100 
300 
400 


NS 
So 
So 
=) 


to 
as 
ol 
o 


1,500 


300 
200 
1,200 


‘200 


Ne 
4 
8 


100 
100 
100 


1,300 


1,600 
100 
100 


Range Since January 1 
Low 


19% 
3% 
2 


58 
124 


1 
is 


27 


5% Jun 


Ye 
24% 
91 
92% 
24 


2% 
5% 
6 


™ 


82 

2% 
86% 
12 
12 


Vg 
7M% 

55 % 

10 


1% 
1% 
4% 
1/128 


111% 


27% 
19 


1% 


9% 
7%. 


1% 
81 
50 


12% 
2% 


Aug 
Aug 
May 


Apr 
Feb 


Jan 
Jun 


Feb 


Mar 
Apr 
Apr 

May 


Feb 
Apr 
May 
Jan 
Aug 


May 
May 
Sep 


2 Mar 


May 


Aug 
Aug 
Apr 
Jun 
Mar 
Sep 
May 
Mar 
July 


@ Mar 


Apr 
Jan 
Mar 


Jun 
Jun 


2 Aug 


2 Aug 
2 Mar 
4 Aug 


Jan 
Feb 
Jan 
Aug 
Jan 


May 

Apr 
Mar 
May 


Mar 
Jan 
Jan 

Mar 


Apr 
Jan 
Apr 
Apr 
Apr 


Mar 
Feb 
Apr 

Aug 


Feb 
Jan 
Apr 
July 
Mar 
Jan 
Jan 


Feb 
July 
Apr 
Aug 


Ve May 


Apr 


Mar 
May 
Jan 
Jan 
July 
Sep 


Jan 
Aug 
May 
Apr 
Apr 


Jan 
July 
Mar 
Mar 

Apr 


Jan 
Mar 
Sep 
Sep 


Jan 
July 


Jun 


Apr 
Feb 
Apr 


High 
29 Jan 

4% Mar 

3% Sep 


83 Jan 
134% Jun 


% Jan 
35% Jan 
T% Mar 
1% July 


Jan 
Jan 
Jan 
Feb 


34% 
108 
109 

2% 


4% May 
19 Jan 
46 Jan 

1? Feb 
Apr 


Jun 
Jan 
“4, Jan 
30 Sep 

@ Jan 


10 Jan 
10 Jan 
Jan 
24 Jan 
5 July 
11% Feb 
8842 Jan 
334 Sep 
1742 Jan 


7% Jan 
15 Sep 
12 Jan 
31%4 Sep 


3 Aug 
27% Jan 
112 Apr 


15 Jan 
58% Jan 
5% Jan 
6 Mar 

ve Feb 
9%4 Sep 

Ye Aug 
3% Sep 


% Jan 
23% Jan 
2% Jan 
13% Jan 


2% Jan 
8% Sep 
8 Sep 
9 Jan 


12% Aug 
4% Sep 
107% Jan 
23 Sep 
25 Sep 


1% July 
17% Aug 
77% Jan 
13 Jan 


2% Aug 
1% Jan 
4% Apr 

13 Jan 
11% Aug 
1l% Sep 
5% Sep 


% Aug 
3% Feb 
wo Jan 
10 Feb 
28% Jan 
7% May 


23. July 
1 Jan 
% July 
15 Jun 
9% Mar 
da Sep 


2% Apr 
158 Jan 
81 Jan 
88 Jan 
95 Jan 


116 Jan 
8 Jan 
5% Aug 

53 Jan 
39% Jan 


1% July 
2 Feb 
Yo Mar 


12% Apr 
8 Feb 
3% Sep 
1042 Feb 


99 Sep 
52% Feb 


13% Feb 
4 Jan 





STOCKS 
New York Curb Exchange 
Week Ended Sept. 25 

Par 
Lackawanna RR (N J)_..-.~.----- 100 
Lake Shore Mines Ltd_....._________ 1 
Lakey Foundry & Machine_.__.....-__ 1 
Lamson Corp of Delaware... _. 5 
Lane Bryant 7% preferred__.....__ 100 
Lane Wells Co common____....__.__.1 
Langendorf United Bakeries class A__* 
GD | ind cscs cttiiiinn nmninegmret ° 
Lefcourt Realty common_-_.__...__-__ 1 
Convertible preferred__._._....____ ° 
Lehigh Coal & Navigation... ~~ ° 
Leonard Oil Development... .. ~~ 25 
Lo Tourneau (R G) Inc___-.~-.-..---- 1 
ATT Es ee ine eer ee 5 
Lipton (Thos J) Inc 6% ceasheoeramas- 
Lit Brothers commen..............-.- ° 
Loate Gee) CRA ccc een ccuccstiena 5 
Lone Gtar Gas Cor.......—........... e 
Long Island Lighting common__-__-_-_-_-~ ° 
7% preferred class A______..___.100 
% preferred class B__..._-_ ~~ 100 
LQUGRE FOG EIDE qn ctiinidtn ccmnineown ° 
Louisiana Land & Exploration... 1 
Louisiana Power & Light $6 pfd______ bg 

Ludwig Baumann & Co— 
ce mm Se! S| ee 
Cony 7% Ist pid v t c............ 100 
Lynch Corp common-.__...........- 5 
Manati Sugar optional warrants_______ 
DEE. a aie neilenisimcenccad we 1 
$5 convertible preferred____...__-_ 9 
Manischewitz (The B) Co__- sSacusacees 
Mapes Consolidated Mfg Co__--._-- ag 
Marconi International Marine Com- 
REIRSEGTIOR Soe Be onc encenweucnue 
ORIN SEE, BAR kietsteecapceineisnneiuns ® 
Marion Steam Shovel-_ PRES IE ER, 
Mass Utilities Association V3 Guineas 1 
Massey Harris common______--_-_-~---- ° 
McCord Radiator & Mfg B___-____--- ° 
McWilliams Dredging____.__________ a, 
Mead Johnson & Co_......--_---_.--- ° 
Memphis Natural Gas common __-___-- 5 


Mercantile Stores common _________-~ 
Merchants & Manufacturers class A__1 


Participating preferred___._._______ ° 
Merritt Chapman & Scott... -- ° 
NE ah se kent lise cwaiaoue 
64% A preferred. ...._......... 100 
PE RIES SS RIES OF SS i oe 1 
Metat Teatile Corp. c.............- 25c 
Participating preferred___.________ 15 
Metropolitan Edison $6 preferred____— bd 
Michigan Bumper Corp__-______-__-___ 1 
Michigan Steel Tube._..._.....___ 2.50 
Michigan Sugar Co..........-....... ° 
I as coudhinnth Abeaitncaen inenenchenendicionel I 


Micrematic Hone Corp.._............. 
Middle States Petroleum class A vt c_ 1 


Middle West Corp common _____.___- 3 
Midland Oil Corp $2 conv preferred__* 


Midland Steel Products— 


$2 non-cum dividend shares___.___. ° 
Midvale Co common_.____.--._______ ° 
Mid-West Abrasive_............____ 50 
BE I op 10 
Midwest Piping & Supply__...__.___ ° 
Mid-West Refineries.._............... 1 
Mining Corp of Canada....___._._._.__ ° 
Minnesota Mining & Mfg__..._______ . 


Minnesota Pwr & Light 7% pfd____100 
Mississippi River Power 6% pfd____100 
Missouri Public Service common______ 


Moek Jud Voehringer common____- 2.50 
I nn mt 1 
Monarch Machine Tool_______________ ° 
Monogram Pictures common_______ _ 1 
Monroe Loan Society A_.....-_.-.___ 1 
Montana Dakota Utilities_.......___ 10 
Montgomery Ward A_____.--__-_____ ° 
Montreal Light Heat & Power____.___* 
Moody Investors partic pfd__________ ° 


Moore (Tom) Dist stamped__________ 1 
Mtge Bank of Col Am shs____-.-.__---~ 


Mountain City Copper common______5c 
Mountain Producers__._...._________10 
Mountain States Power common_____* 
Mountain States Tel & Tel__._______ 100 
Murray Ohio Mfg Co________________ ° 
Muskegon Piston Ring...._________ 2% 
Muskogee Co common _._____________ ° 

| SE a ae eee yeaa 100 
Nachman-Springfilled  ~.......___ ad 
National Bellas Hess common________ 1 
National Breweries common__________ bg 
Un I Oe wwe ° 
National City Lines common_________ 1 

$3 convertible preferred__._______ 50 
National Container (Del)_.....______ 1 


ey ne ce 2 
National Mfg & Stores common_____-_ bg 
National Pwr & Light $6 pfd unstpd__* 

$6 preferred stamped___._.._.________ ® 


National Refining common____.____ 
National Rubber Machinery__________ 
National Steel Car Ltd_...__._.________ 
National Sugar Refining _ 


National Tea 5%% preferred_______ 1 
National Transit........._....._. 12.5 
National Tunnel & Mines__._________ 
National Union Radio____.________ 30c 
gS RES AD a ge 
Nebraska Power 7% preferred a 100 
Nehi Corp lst pfd_ il ea ak sik 
Nelson (Herman) Corp a eal acids ais 5 
Neptune Meter class A............... ° 
Nestle Le Mur Co class A___._________* 


Friday 
Last 
Sale Price 


L 


654 


9M 


"73% 
70 


Week’s 
Range 
of Prices 
Low High 
“6% ” 6% 
2% 2's 
“4% 4% 
i i 
21. 22. 
S% 5% 
12% 12% 
6% 7 

1 3g 
16% 16%. 
14% 15%. 
3% 4 
20% 20° 

5a 3% 
2%% 23% 
342 342 
13% 13% 
Te 8% 

110 112 
2% 23% 
"24 24 
334 4 
"1% “4% 
ex 3 ao" 
43, 4%, 

58 4 
7 7 
"3% 3% 

1s 12 
3 35% 
14 14 
24 25 
“5% 6 
1342 -13'% 
1% lie 
39% 41 
7% 7%, 
44 4°s8 
1542 17 

li 12 

le ld 

158% 159% 
173 17% 
1% 1% 
45% 434 
10 10 
108 109 
34 342 
ek» 
20 20 
13% 13% 
4d 44 
“9  O% 
13M 74 
70 7042 
24 24% 
8 8 Ys 
10% 10% 
22 3 
102% 103 


Sales 


for Week 


Shares 


3,100 
400 
100 

50 


3,900 
2,800 


250 


4,500 


50 


125 
800 


1,300 
1,900 
150 


200 
400 


700 
10 
100 
50 
5,200 
675 
60 
100 
400 


— 


.200 
2,300 





Range Since January 1 


Low 


12 Sep 
10 Mar 
16% Jan 


% Jun 
142 Mar 
50 July 
8% Sep 
25% Apr 


1 Jan 
85 Sep 
2% May 

sa Apr 


2% May 
ef! Feb 
“es Apr 

90 Feb 

2 Aug 

18 Mar 

2% Jan 

23 Aug 


3% Sep 
fs Mar 
94 Jan 
34 Jan 
1% Sep 
26 Jan 
99% July 
Y% Jan 
3% Apr 


% Jun 
6% July 
4% Jun 
2% Jun 

Y% Mar 
2% July 
8 Feb 


11% May 
24 Sep 
5 May 
x5% May 
13% Aug 
1% Sep 


%@ May 
32 Feb 
67 May 
$0 May 

3% Apr 


5 Jan 
4+ Apr 
15 Aug 
a May 

1 Aug 


= 


5 Aug 
152 Mar 
15% Feb 
15 ¥e July 
% Aug 
54% Aug 


1% May 
4 May 
9 May 
99 Apr 
7 May 
Jan 
5 Aug 
57 Aug 


6% May 

*. Jan 
Apr 
11 Feb 
11 Jun 
39 Jan 

8 Apr 

8% July 
Jun 
Apr 
Apr 


1% Jun 
Jan 
Apr 
72 Mar 
7 Aug 
9 Jan 
2% May 


% Feb 
Aug 
Sep 
84 Aug 
Apr 
6 %2 May 
1 Feb 








For footnotes see page 1138. 


High 


43% Mar 
9 Jan 
3 Jan 
2% Mar 

102 duly 
6% Feb 

13% Apr 

2% Mar 


1% Jan 
10% Jan 
5 Feb 

Yq Feb 
27% Jan 
6% Feb 
16 Jan 
1 Aug 
14 Feo 


8% Jan 

% Jan 
24% Feb 
23% Feb 
2¥%e Mar 


4% July 
102 Jan 


12 Sep 
12 Apr 
23. Mar 


1 Jan 
2% Sep 
50 = = July 
85 Sep 
27 Jan 


1% Jan 
10 Apr 
3% Jan 

Y% Jan 


3% Sep 
1% Mar 
8% Aug 
126 Jan 
3% Jan 
21 Jun 
3% Feb 
29 Mar 


6% Apr 
% Jan 
115 Mar 
1% July 
1% Apr 
30 #8 Aug 
106% Feb 
% Mar 
4% Jan 


1% Jan 
8% Feb 
5% Mar 
oy Sep 
4% Sep 
+ Jan 
8% July 


14% July 
41% Jan 
1% Jan 
7 Jan 
14% May 
2% May 


% May 
4442 Jan 
82 Jan 
103. July 
4™% July 


7% Aug 
5% Feb 
30% Mar 
1% Feb 
134 Mar 


6 Feb 
161 Feb 
17% Sep 
20 July 
1 Aug 
5% Aug 


2% Jan 
5 Feb 
11% Feb 
114% Jan 
9% Feb 
10% Sep 
5% Apr 
68% Jun 


Q Jan 

fs Feb 
20 Sep 
13% Sep 
14% Aug 
45 May 
10% Jan 
10% Jan 
3 Jan 
95% Jan 
93 Jan 


2% May 
7% Jan 
25% Aug 
il Jan 
7% Mar 
10% Sep 
4% Jan 


% Aug 
11 Mar 
113 Feb 
84 Aug 
3% Aug 
8% July 
1's Aug 
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NEW YORK CURB EXCHANGE 





a TOCKS 
New York Curb Exchange 
Week Ended Sept. 25 


6% preferred 
$2 preferred 
New) England Tel & Tel 
New) ‘Haven Clock Co 
New Idea Inc common 
New) Jersey Zinc 
Neag Mexico & Arizona Land 


N Y City Omnibus warrants 
N ¥ & Honduras Rosario 


N ¥ Merchandise 
N Y Power & Light 7% 
$6 preferred 
N Y Shipbuilding Corp— 
Founders shares 
N Yi State Electric & Gas $5.10 pfd_ i60 
New: York Transit Co 
N ¥i Water Service 6% pid 
Niagara Hudsen Power common 
5% 1st preferred 
5% 2d preferred 
Class A optional warrants 
Class B optional warrants 


0 
preferred__100 
* 


Niagara Share class B common 
Class A preferred 
Niles-Bement-Pond 
Nineteen Hundred Corp B 
Nipissing Mines 
Noma Electric 
North Amer Light & Power common._1 


North American Rayon class A 
Class B common 
6% prior preferred 


North American Utility Securities_.__* 

Northern Central Texas Oil 5 

Nor Indiana Public Service 6% pfd_100 
7% preferred 100 

Northern Pipe Line 

Northern States Power class A 

Novadel-Agene Corp 


Ogden Corp common 

Ohio Brass Co class B common 

Ohio Edison $6 preferred 

Ohio Oil 6% preferred 

Ohio Power 44% preferred 100 

Ohio Public Service 7% Ist pfd__..100 
6% ist preferred 100 

Oilstocks Ltd common 


Oklahoma Natural Gas common_ 
$3 preferred 
$5% conv prior preferred 
Oliver United Filters B____ ~~~ 


Pacific Can Co common 
Pacific Gas & Elec 6% Ist pid 
542% Ist preferred 
Pacific Lighting $5 preferred 
Pacific Power & Light 7% pfd 
Pacific Public Service 
$1.30 ist preferred 
Pantepec Oil of Venezuela Am shs 


Paramount Motors Corp 

Parker Pen Co 

Parkersburg Rig & Reel 

Patchogue-Plymeuth Millis 

Peninsular Telephone common 
$1.40 preferred A 


Pennroad Corp common 

Penn Cent Airlines common 

Pennsylvania Edison Co $5 series pfd_* 
$2.80 series preferred bd 

Penn Gas & Elec class A com 

Penn Power & Light $7 preferred____* 
$6 preferred 


Penn Salt Mfg Co 

Penn Sugar Prop common 
Penn Water & Power Co 
Pepperell Mfg Co 

Perfect Circle Co 

Pharis Tire & Rubber 


Phila Electric Power 5% pfd 
Phillips Packing Co 
Phoenix Securities common 


Pierce Governor common 
Pioneer Gold Mines Ltd 
Pitney-Bowes Postage Meter 
Pitts Bess & L E RR 
Pittsburgh & Lake Erie 
Pittsburgh Metallurgical 
Pittsburgh Plate Glass 
Pleasant Valley Wine Co 


Plough Inc common _._._..-.____ 7.50 
Pneumatic Scale common 

Polaris Mining Co 

Potrero Sugar common 

Powdrell & Alexander 

Power Corp of Canada 


Pratt & Lambert Co 
Premier Gold Mining 
Prentice-Hall Inc common 


Producers Corp of Nevada 
Prosperity Co class B 
Providence Gas 


Public Service of Colorado— 
6% Ist preferred 
7% Ast preferred 

Puget Sound Power & Light— 
$5 prior preferred 


Puget Sound Pulp & Timber 
Pyle-National Co common 
Pyrene Manufacturing 


Friday 


Last 


Sale Price 


155% 
827%. 
112% 
1077s 
99% 


Week's 

Range 
of Prices 
Low High 
21 21% 
84 85 M% 
11% 
59 

148 


58%. 


O a 


14% 15% 
8242 83 
112% 11242 
10774 107% 
99 100 
91 91 


23% 


14% 14% 
110 110 
- "4M 


75 
66 


67% 
66 

14112 
48 48'% 
90 


3% 


33% 


“3% 


141% 


90'2 


342 


STOCKS 
New York Curb exchange 
Week Ended Sept. 25 


Sales 
for Week 


Shares Range Since January 1 


Low High 


% Apr 1% Jan 
19% Apr 30% Jan 
7¥%e Aug 7¥a Aug uaker Oats common 
= <P — a preferred : . 
pr as Fe 

“a Bde Quebec Power Co___.~-...---..-.~.. 
Apr 68% Jan 
Apr 1% Jan 
Mar 3% Apr 
Jan 2% Feb 
July 18 Feb 


Radio-Keith-Orpheum option warrants. 
tvaslWAy O Augers DOECULs.r.© 
Voting common 
Railway & Utility Investment A 
Rath Packing Co com _ 
Raymond Concrete Pile ‘common. 
$3 convertible preferred 
Raytheon Manufacturing common__50c 
Red Bank Oil Co__ 1 
Reed Roller Bit Co 
Heiter Foster Oil Corp 
Reliance Electric & Engineering 
Republic Aviation 
Rheem Manufacturing Co 
Rice Stix Dry Goods 
Richmond Radiator 


10% 
100 
91% 


Aug 
Jan 
Jan 


Jan 
May 
May 
25% Jan 
Jan 
Mar 
Feb 
Feb 
2 Feb 

Jan 

Mar 

Mar 


Jun 





Jan 
Jan 
Jan 
Ve May 
Jun 
Feb 
Sep 
Jan 
4 Sep 
Sep 
July 


May 

@ Jan 
Jan 
Jan 
May 

e July 
Sep 


Rochester Gas & Elec 6% pfd D____100 
Roeser & Pendleton Inc be 
Rome Cable Corp common _____._-___5 
Roosevelt Field Inc 
Root Petroleum Co 
$1.20 convertible preferred 
Royal Typewriter 
Russeks Fifth Ave 
Ryan Aeronautical Co 
Ryan Consolidated Petroleum 
Ryerson & Haynes common 


Apr 
15% May 
15% Mar 
5044 Jan 


ge May 
3% May 
72% Apr 
87 Apr 
7% Jan 
1% Mar 


11 Mar St Lawrence Corp Ltd 


Class A $2 conv pref 
St Regis Paper common 

7% preferred 
Salt Dome Oil Co 
Samson United Corp common 
aa Sanford Mills 
ah 4 Savoy Oil Co 
76 
110 
100 


Jun 
Jan 
Sep 
Feb 
Mar 
91% Apr 
91 Sep 
542 May 


Schulte (D A) common 
Convertible preferred 
Scovill Manufacturing 
Scranton Electric $6 preferred 
Scranton Lace common__. 
Scranton Spring Brook Water Service— 
$6 preferred a 
Scullin Steel Co common e 


12 Apr 
40 Apr 
95 May 
4% Sep 
3 Jun 
1% Jun 


Securities Corp General 
Seeman Bros Inc 
Segal Lock & Hardware 
Seiberling Rubber common 
Selby Shoe Co 
Selected Industries Inc common 
Convertible stock 
$5.50 prior stock 
9 July Allotment certificates 
24% Apr 
22% Mar 
90 Apr 
71% Aug 
2% Aug 
11% Feb 
3 Aug 


3% May 
10 Jan 
4% May 


24 May 
29% July 


Sentry Safety Control 
Serrick Corp class B 
Seton Leather common 
Shattuck Denn Mining 
Shawinigan Water & Power 
Sherwin-Williams common 
5% cum pfd series AAA 
Sherwin-Williams of Canada 
Silex Co common 


Simmons-Boardman Publications— 
$3 convertible preferred 
Simplicity Pattern common 
Singer Manufacturing Co 
we divest Singer Manufacturing Co Ltd— 
2'2 Sep Amer dep rets ord regis £ 
54% Apr Sioux City Gas & Elec 7% pfd____100 
41 Aug 
26 Mar 
js Mar 
67% Sep 
64% Aug 


125 Apr 
2% Jan 
36% Jan 
81 Mar 
20 Jan 
1% Apr 
3 May 


Solar Aircraft Co 

Solar Manufacturing Co 
Sonotone Corp 

Soss Manufacturing common 
South Coast Corp common 
South Penn Oil 

Southwest Pa Pipe Line 


Southern California Edison— 

5% original preferred 

6% preferred B 

542% preferred series C 
Southern Colorado Power class A___ 
Southern New England Telephone__100 
Southern Phosphate Co 0 
Southern Pipe Line 


29% Apr 
3% Jan 
3% Mar 
31% Mar 
Southern Union Gas 

8% preferred A 
Southland Royalty Co 
Spalding (AG) & Bros 

lst preferred , 
Spanish & General Corp— 

Amer dep rcts ord regis 


8% May 
1 July 
4% May 
37 Jun 
4642 Sep 
Apr 
Feb 
Sep 


7 Jun 
7% Apr 
Y% Apr 
1% Mar 
3 Jan 
2% Sep 


16% Feb 

Y% Mar 
33 Jan 
2% Apr 

de May 
3 Jan 
6% Mar 


9 
55% 
2% Spencer Shoe Corp 
Stahl-Meyer Inc 
Standard Brewing Co__._.._-_-_-___ 2.78 
Standard Cap & Seal common 
Convertible preferred 
Standard Dredging Corp common 
$1.60 convertible preferred 
Standard Oil (Ky) 
Standard Oil (Ohio) —5% 


Standard Power & Light 
Common class B 
Preferred 

Standard Products Co 

Standard Silver Lead 

Standard Steel Spring 


Standard Tube class B 1 
Starrett (The) Corp ee trust ctfs__1 
Steel Co of Canada . 
Stein (A) 
Sterchi Bros Stores 

6% ist preferred 

5% 2d preferred 
Sterling Aluminum Products 
Sterling Brewers Inc 


96% Apr 
106 Apr 


87 Mar 
35 Jan 
8 Sep 
V4 May 
6% July 





Week’s 
Range 
of Prices 


Low High 


Sales 
for Week 
Shares 


Friday 
Last 
Sale Price 


Q 


Range Since January 1 
Low High 


56 
ae 


70 Jan 
150 Jan 
8% Apr 


Apr 
, May 








26 42 July 
ot! Apr 
2% Mar 
8% Jan 

ys Jan 
i Mar 
38 Apr 
38 Apr 


Ye Apr 
4% May 
4% Feb 
2 Sep 
9% Feb 
59% May 

110 «Jan 
6'2 Sep 
844 May 


15% Apr 
1 July 
130 Apr 


1% Feb 


1% 
13 
1% 
1% 
17 
272 
25 


Jun 
Jan 
Apr 
Sep 
Jun 
Apr 
Jan 


30% 
245% 
23% 


“% 


Mar 
Mar 
Mar 
Feb 
May 
Sep 
Jun 


Aug 
2 May 
Jan 
Jan 
May 


Jan 


May 
Jun 
Feb 
Aug 
Apr 
Apr 

2 May 
Feb 
Apr 


Jan 
, Aug 
May 
Mar 
* Mar 
Jan 


Sep 
Jan 
Apr 
Apr 
Aug 
Apr 
Apr 





For footnotes see page 1138. 
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ew weit BSNS = WwW YORK CURB EXCHAN 

we. ork Curb Exchange riday Week's Sales GE 

eek Ended Sept. 25 Sale Pric peers foe Week 

e of Prices Shar BON 

Sterling Inc...___- Par Low High ” Range Since January 1 New York Garb eet Frid 

Pee uh) oo... DEE ow ES Low ities Week Ended Sept. pa Interest ete Week's Range _ 

innes’ (Hugo) Corp___.____-------- zd 2% 2% 2% -- ia Apr 40 Period Sale Pr or Friday’s Bonds R 

pee Gs Maks 5 a ° 2 100 2 Jun Jan American Gas & El ice Bid & Asked Sold ange Since 
Sullivan Machinery - Sie irl an nie meee 6 ial BO er - Y, Mar 3% Jan 234s s f debs. ectric Co.— Low High January 1 
Sun Ray Drug Co___________-------- oe 11% 313 -- 8% A s Aug 3%s sf deb: aa oe nnn ee 1958 No. Low High 
— Py. Prpecrcmcnens io: serra 4 Betts 1 Te : 2 11% 300 9% yd 13% Jan 3%s sf EES -~-~~~~--1960 re 103'4 103% 

Y%% convertible preferred_______5 1 2 2 3 6% Sep Spt GSS ee Ma pa SS Be 1970 7-J 106 106% 18 102 104 
muporier Oil Co (Calif) | WERERS 50 oh: ‘ 2% 1,000 1% May 4 Jan Amer Pow & Lt deb 6 106% 1065 - 101% 106% 
Superior Port Cement class B com___ 25 am 37% 403 ain 39% Jun 45% Sep Amer Writing Paper - am a hn a 2016 M-S ; ad 102 ‘2 109 
Swan Finch Oil Corp-_ com____* te) pes 8 700 26 Apr yoke Feb Appalachian Elec Pow "33 ee ory 1961 J-J 94% 9354 95% 121 pee! 

» arene mena as nee - 10% Feb Tis, Sep ¥aS_.-.--1970 J-D 83. 83 “3 86 2 106% 
a es 7% Jan 8% july Aepinthinn Few oats 20 aataheaens 1 104° 167% 
Y atsas Pr & Lt Sc... ....... 24 gu Vy 
Associated Ss_.---------_- 1956 127 13 
Taggart Co T ed Elec 442s__ A-O 127 i 
Tampa isoutein Bie aeenanen peters 1 2% 23 RMR. Acai I — ites 44 — gts 19 mn ggs 
Techateshee tae O...__.__...__ . 185% 18% 18% 300 2% Jan aConv a as & Elec Co— = 4% 148 38 47% 
Texas Power & Light 7% pfd_-——- a ae ee oat ee ee 19% Jan See ae ae 1948 0 M-S 
ee 91 me 6% 4 dan | (OL CS ACRRG deb Se._.._.c ‘ j 11% 
Thew Shovel Co ) .. SS ameneee peas 2 -- et ee B >. a a ar ae Conv deb Ss_--------—-------- EE a 4 ive an ade s 7% 11M 
ie NN De oa a 15 s 200 2M an . Dames al ty 3 115 Ve m 60 74 1/ 
ee a 15 2 Mar 3% M Aten tee Oasis 1968 ie s 11 117 7%. DBM 
hman Realty & Po ane 3% 3% B . 7 om 1534 —we . 28-~---------~--- 1977 ed She. 113%, 113% +4 33% te 
Tobacco & Alli a a 5% Feb ssoc T & T deb 5%s A . 114 11% 18 ~~ 
Tobaceo pS et tees _ aa Ye Jan Atlanta Gas Light 44s —————__— secs. BN ost: eae ge ee 
obacco Security Trust Co Ltd— — e F: we og ew aie ity Elec 3%s____---_-__ -§ ——— y 12 7 - 
Amer ¢en rey | be Co Ltd— - 2% -2% 300 ri a 49 Jan Avery & Sons (B. P)— eens ers os 1964 J-J = 10914 : — 8 A. 
Todd milominte-Gnre SS SE Sa £2 ep 3% Apr s without warrants_ 1947 $106 . 1m 105 1% = 
oledo Edison 6%: preferred__. ___10 ° 60 We wins ve Sep SH APE 1 patawin Locomotive Works J-D : 
Zs -- 60 3 Ve Au D Bald 0 
és preferredwsa oso --~aa-----100 93 93 93 4 sai Aus 95 Jan rosiradb ee ald gent ae 1 100100 
‘a ge BO pr eapeename tae 5 9% Jan $1. Bell Televhonée of Canada 
ning of Nevada__________ ‘ —) = as 6 Mer £163 Jan Belt Felphone of acter 1950 M-S 108 sees 
Trans Lux Corp a ” 18 1,100 Va ied 111 Jan = M 5s series B__---- 1 724 108% 18 105. 114 
Transwestern Pin Se 1 ale 1 11 - % Jun S meties © pM n mbvia eer oe —. J-D 114 1 / 
Tri-Continental warrant ip prseaias at on maaan 10 nae 43, " 2,400 % Mar , ES : a-N 115! ete : 112% 115 
Trunz Inc____ S_------------~ Vg ‘4 i 700 %q Ma 1% July Birmi em Steel 6s -___-_- 1 2 116% 1 122 115% 
Tubize Chatillon Corp a tO le ak $ — pi 7s 400 sb y red 5% — ee Electric 4%s ________ coor ys 152 152 
Mo Pere igie PRsE Epa | ¥, “si a ass i ‘e Jan ee BOM ur. " 102! “ 52 2 
Tung-Sol Lamp Works___.-...------ Be cy CEE IE NRE > i 7M Jun Broad River Power 5s_----------- 1970 JD 168% : 180% tee 2° 
SPREE BEES 4 « eaieaiededeeietemenl i 4 « 
80c convertible preferred__________ 1 -< ie oe 250 29 Mar 38 ™ _ Canada Norther M-S -- r103%4 104 36 992 102% 
se ah NR -~ id oe 1 Aug 13, Pp Central Ml El n Power 5s____--1953 M pte 101 104 
sce te 4% J 4 Feb §4 & Gas 3%s____ M-N 847% 847 cr 
U v2 July 6% Jan poor States Elec 5s ee J-D 105% 85'6 20 79 86 Ye 
a a a 8 73 re, s 106% 
Udylite Corp @§ -------~------------ 1954 TM, 7) - 101. 105¥, 
Unexcelled Manufactu: 1 Ce SET te M-S 1M, fee +. 19 4 u% 
actu soa 2 ntral Stat ° 642 7% ‘ 1% 
Union Gas of ne AGRE 10 4% 4% 2M 2,500 2 Se § A Chicago me f De as 1953 J-3 . 35 4 9% 
Union Investment common.....______ ° sila 2 *% 200 3% ru 3 Jan Cincinnati at R 8 ctfis___..___---- 1927 F-A -- 100 100% 
United. Airoraft Ane oo sgn a ae eeeasa -- 3% Aug . on - nig on llee ay es aalemnrvacgpenssest: 1952 A-O 55% 55% 57 ms 84 100% 
emicals common__________. wo 1 me -- 2 cece i ho RCT CE ee co ee GN 1955 p £102 103% : 59 V4 
a om & participating pid pert ee : - 13 2 a 1,000 5% oo = age Cities Service 5s sie : 104% 104% Z| Se 
United Cigar-Whelan Sst pid_.-..--~ - a "4 300 11 Mar 7% Jan one 4 ae Jan 1966 M-S 9% 104% 
United Corp warrants ores... 10¢ 14 me oe | -- 57% Ju 15 Feb Debenture Se aes ee 1950 J-D a 86 86 
United Elastic Corp g2 Fs . _— Y% May 57% — Debenture Se. ee ee 1958 A-O 77% 76% 77% in pat 87 
---- “ ane da 00 Ye July ee ee ee 196 ie 76% 77% 4, 84 
United Gas Co -_- = ih 1/68 Jun Ye Feb Cities Service P . M-S 81% 81% 30 69 Ye coe 
lst $7 eakumiads tenet silneinecpeasiabaiiy 1 4 7 dan 9% Feb 5%s - & L 5%s_------- 1952 M-N Paes + 4 72. 83% 
Option warrant non-voting_-----~~ ° 16 i Ye 15,400 P Connections Lt & Pr Zs A.W... 1949 J-D 15% 75 8676 66 
United Gas & Ee $__--------~------- a 114 116 800 9 by Jan % Sep r 7s A-------- 1951 M-N 75% 75 76 4 624% 96% 
United ec Co 7% pid____-100 * i % — 2,500 7% Apr 126% Ja Consol Gas El Lt & --  %121 126% r 64 = 96% 
Light & Power aes -- ’ dy Fi _ n 3 Y, Pr (Balt)— 2 bs! 1 
Common class B common A_..._ . ms oi" -— 2 83 to * Jan aang ES AE OES 19 17% 122 
$6 1st preferred_--------------~ Bs ee ae aes is:) eae ge ee cenit NOTL | SB r= 100% 108% 108% P 
actor SaaS RAREtaT EE Nn 20 @ 6 y ve July 4s ser Q._- set % : : 1081 
United Milk Products seat: 5.200 10% Ap: Sep Sienna q@------- 1976 JJ “=. foave 1oave S$ oases 107% 
ote participating a in ie pr 23°" Jen po staggers: “onli ae oe 25 99% 103% 
e ne >: . dis ny ag -- geen ee ee RR RR ae OR. aE 1954 Ae 
Amer dep rets ord “s -- tani 72% x 25% Jan Continental - 121 125 
H United NJ RR & re ~--------=-- dia — 85 Jun Cubaa webbe cee, o Bi Se_.._____-- 1958 F-A al 120 125% 
United Profit Sharing Dan - me 100 |. ee _ 1% July : Seay Pade Bs... 1944 3-D 8&5 84% 855% 140 
; 10% preferred_..___.._-__---___ 25c a RR — -- 244 Aug 2% Sep g 3%s_---------~-- 1955 M-S 6854 68% 1 69% 93% 
|} United Shoe calicaee aamenein... ES ee a bie Ve Mar 250 Mar Eastern Gas & Fuel 101% 101 101% 41 60 69 
Preferred .._....-~- epeecame 61 60% 61 850 2 Jun _* i Blectrte Power & Light 5s pe oe me M-S 83 g2) ae 
Ai RS eat tans 50% Mar an Imira Water Lt ~---~--~2030 F-A a 2a 83% 78 
United Specialties >this 1103 63% July Em ; & RR 5s___-- co 90% 90 \ 80% 867 
c 8 M pire Dist _-1956 M- 90 911% ” Vey 
= t- Co class _—— rosea conn am : 4% 4% aon a! 45% Aug ee rict El 5s---------~~- 1952 4 : oth = ah AR 4. oma 
raphite common______________ ‘ 35 ederal W: 05 ¥ “_ 
7: © ~4 one International Securities_____ hes sy, Pod eee th Sep # _— Finland tor Bar ntyg hogy “ae ts ai M-N aad " ° 104% 105% 
st preferred with, warrants_____ * aay” eee = 6% J 2 Jan 6s-5s stam nk— : 2%% 103! ; 
US Lines Inc pe pie + site mae 700 2 Sep 8% Apr Florida ue te 4s ser C________ sees M-S $46 ‘ ether oats 
U S Radiator com! ES Se OEE. is 43. May 8348 Jan enka ee ae ee “= 305 1083 _ 28 a 
Us RP jator common__________- =e 29%, 29% 50 4% Apr Tle Se Beh Pl liana = J-J 104% 103 104% 7 102% 106% 
ubber Reclaiming -- ire 13 Me. 27% Mar p atineau Power 334 A 04% 67 10 od 
oven amen an amen aomem ° ah ae 16 100 1) Au 30 Jan General Pub Serv Se. ener ereeininsae a A-O 3 104% 
U 8 Stores common cs ine om 1% coor 1g Jan $_------- _...--1953 J-3 os 89 904% 89 ts 
lst $7 convertible preferred______ 500 & 3 y 4% Jan AQ@eneral Rayon 6s A ’ 93 «= 8 oe 4 90% 
United Stores common._.._________50 6s inns ae tie -- le A bi Georgia Power & ; ta pemmigg ne ge 1948 J-D 100 
United BESS 5 —m ioe : pr Yq Jul Light 5s- 
nited Wall Paper__.------------- Oc ss 123%, Feb ye fig. ee ee ea we os 1978 J-D 83 60 be 
Universal Cooler class “A Pew eseaPosrese 2 1% 1% “41 -- 1's Apr b> _ Sep Glen Alden Coal 4s 83'2 84 16 77 a6 
eas ee oe ° 3 ° 2 3,200 4% Jan se Apr §$AGobel (Adolf) 4%s ser A_______ 1965 M-S 91) 86 
re a at Bie ia 1% Jan Ss aus — Trunk Went 4s... se — M-S ? — 91% 33 85% 92%; 
niversal Co , ° 3 5 _ May reat N ’ es . = 40 ‘ s 1% 
Universal "ame ony trust ctfs_____- 1 TM # oe “% Jan Jom or Power 5s stpd____.___- 1950 ~~ $89 ¥2 90 2 40 53 
miversal Pictures common__________ 8 A B 1,100 5Y Green Mo es 0842 112 2 
Universal Sroduste ee AMY Ey 1 oa 14 14 25 1“ 2 — 8% Jen Grecerr a og Se 3% encima casi 1963 J-D 10844 108% 
Utah-Idaho Sugar...._______________ ’ s 9 es ~- 25 Mar 26. Feb Gendiainain ts Week Os -------~--1945 J-D =a 98'2 98% ; os 
Utah Power & Light $7 pce cncinan nena cnenerereren 5 “ls Aba 10 J 29° ~Jan §A Guardian I $._.--~----1958 tam ‘75 80 - 102 
Utah $7 preferred_ * - 2% 2% > an ee mvestors 5s__----- t41% 67 81% 
Radio Products eo 47% 47 473 200 2% Jun _ 1908 M-N 45 ‘ 39 
Utility Equities a, te 1 =. ie we 75 41 Apr ha Jan Houston Lt & Pwr 3's 17%, 18% 8 14% - 
$5.50 priority stock...__________ 10c ; er 2 1% Mar Jan Hygrade Food 6s ser A_._-----Jan. 1966 J-D 19 
ween nna -=- 1 43 42%, 16 100 A Jan 1% Mar 6s series B r A_.------Jan 1949 A-O 111% 111% 1 109! 
2% 43 100 33 V4. Mi ae feo Jan 1949 A-O ‘i 86% 86% = 0942 111% 
V ar 43 Sep Idaho Power 3%s 86 42 86's 86% i ra +8 
SD ag 2 A cg<celgpen sae gbametatoammaae 1 2 6% 
Vatgpar Corp, comman ‘Cae RPE Mac 48 ay “Ie a ' 
j > preferred... ‘ : ‘ 2s serie 7 7 : 02! a" , - 107! 
bs a ag rh oe + hanes 5 i ” 16 100 % Apr si a & ref 5s — mee J-D 100". ie pnw de 98 gett tty 
irginia Public Service 7% pid_----10 1 4% 4%, 745 : 13. Apr 17% Jan { deb 5%s_--~--------- "May 195 J-D 9734 98%, = 93% 105% 
Vogt Manufacturing._ eC... 100 : 44% 4 ” 2,900 3% Apr Ti Feb Indi rs y a M-8 91 in 92 + 14 90 104% 
eatin Stavepitag ad we 5 30 41% Aug 4% Sep on iana Hydro-Elec 5s_- 1 on we ae 54 88% 100 
~ as we Vs Mar — Jan — Service 5s__--- nN: ale 73980 ty 102% 1021 
= Gop PE ay Ape = ref 5s__-.------ ~~" 1963 oe 80's 795% 8054 - 100 103% 
Indi polis Gas 5s A_____- 1952 ~A 80% 80 803 35 71% 81 
Waco Aircraft ndianapolis P & L 3%s --—— 1988 A-O ) . 25 71} \ 
Ww SEE e 745---—--~--—- 1970 M-N 11254 114 Ld Boe 81% 
agner Baking voting trust ctfs ext 4 4 §Internati $107 108 79 «118 
wit; peers. SP Os. 100 3% Jun 57 pS neta At all ake li 
a a ana 00 = -- ms % Jan as we 
Class B nd class A__------_______ * ip Pe 5 Mar 6 Ja A6Yes (Dec 1 1941 coup)____ 1955 J-D 915 
mam enmn enna — -- 79 Apr n A's coup) ____1955 2 9%. 9% 
Walker Mining Co i Cael ie ae ea ° - 7 " ag 1 - 6 Feb 81 Mar ppg TE Bans 000 a) RP oe ~1957 or 934 lll 1 6 ll 
Wayne Knitting Mills BR ek Bins es NR 1 1 8 100 5 F 8% July AT . (Aug 1941 coupon)-— ~_ 4957 ¥ 95% 1156 5 10 
Wellington Oil Co....-___.__..___... 5 = va 32 200 Ys Rn Yq May Ate tbe ” pete: ee gees to o—= : : 5% 11% 
be aon dio manufacturing Sneermneensetaaianse 1 wih ne " = 9 May “2 Jan s (July 1941 coupon)-—-- ~~ 3952 “ 104% 10% — 5 10%. 
West Texas Utility 96 ~ ee aaa -= ae oi 1% Mar an oe Interstate P pace = 5% 11% 
weamen pone i, ee eS : ~~ -- a 1% Jan ao May Selaaines ane 5S8_------------- 1957 J-J ae 5 11 
re De 5 4 3% 4 86 Jun 9 . oe Iowa Power & Light 4%4s__..____ 1952 Sox — 7542 76% 66 
1 3% ; 300 2% J 95 Jan Altali Light 4%s__-_- 1958 41% 40% 41} ‘ 65 78% 
Western bnew ore ay Ry 7% ist pfd , — 2,560 2" Mar rg Aug alian Superpower 6s_.---.---- 1963 = +108 V2 " is 31% 41% 
ablet & --100 e pes js sf Sep eas “ al au : 10742 109% 
Westmoreland a eneny a - 7042 70% 40 61%, Pe eons og Gas (stamped) 19 10 13% 6% 12% 
Westmoreland Inc__......... 30 “ -- == 4 May 72 J ersey Cent Pow & Lt 3%s_______- 42 J-D 46 BS 
w "OE aa? dis 21 -- 13 M an FD qrecctiniansnes 1965 4454 464 9 
og menage ee 10 ex 12 21 25 16% me 15% Aug Sens M-S 106 106 106 33 38 54 
Wichita River Oil aR fee 12 50 12 Mar 22% Aug Rapees ee ee at 1966 J-D 8 106 107% 
iver Oll Corp_-—------10 5% 5% «©3008 July "3% Feb eens foo Sa Nee setae 125 106 108 
Williams Oil-O- ie at ~< 9 4 July 6 i + 2 a et SO eee Lee 1969 J-J > Mag 2 1201 
Willson P: “ O-Matic Heating... o -~ 5% Sep Ye Jan Lake Superior Di 112 112% 3 : 0% 125 : 
roducts Inc == 734 Mar st Pow 3%s 10 112% 
weeesenes Co 2 Se ieee - aay Louisiana Pow & Lt 5s_.....--__- a “2 10634 108% 
sconsin Power & Light 7% ufd 1 “3 9% 125 ug aR ef Tasca os ON a -D & oi 2 105% 1 
Wolverine pnt le po eee 7% a 8 8 8% pn 8% Jun 12% ye McCord Radiator & Mfg— 109%% 109 %% G 107% te 
Woodley Petroleum ment_________ ial —- =< 6% Jan 8% Apr 6s stamped______ 
Woolworth (F W) Ltd— 1 a ee ees oe 104 Mar Mengel Co cony 444s__---------- a ee . 85 «88 
wright ican deposit receipts hag 200 4 Feb ¢ “Jan Metropolit eee “as soli 1005% 100% 100% 3 a 
ght Hargreaves Ltd Romeareprene wei ve 5 July 4s hen @ Edison 4s E_---~.-- 1971 u-n 3 98% 100% 
2 Pee ci a Acre ame ru, | _CC(ile States Petrol @¥4s_—--—--—- 196 . 109 109% 
Fo 1 2 e Apr Middle St 7 5 M- ; 4 Bal 
r footnotes see page 1138. ; ea 1% Mar oa _ Midland Valley RR — ee 7088 oe : Beet 430% 4 107 vbat 
Milwaukee Gas Light 4%s________ 1943 A-O 59% 5914 100% - 98% 101° 
-------- 1967 M-S 9% 61% 22 55 3% 
" 1057 106% 15 5% 64% 
102% 106% 
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THE COMMERCIAL & FINANCIAL CHRONICLE 


NEW YORK CURB EXCHANGE 


BONDS Friday Week’s Range ; 
New Yerk Curb Exchange Interest Last or Friday's Bonds Range Since 


Week Ended Sept. 25 Period Sale Price Bid & Asked Sold January 1 Foreign Governments & Municipalities 


Low High No. Low High =the als nian 


104% 104% 105% 8 100% 105 ¥2 + BONDS Friday Week’s Ran 
; 107 Ma 107 Ya 3 105% 108 s New York Curb Fxcehange Interest Last or Friday’s Bonds Range Since 
103% 103% 103%% 10 100% 104% Week Ended Sept. 25 Period Sale Price Bid & Asked Sold January 1 


1115¢ 1115 10 110% 112% Low High No Lew Wigk 


Monday, September 28, 1942 














Minnesota P & L 4's 

lst & ref 5s 
Mississippi P & L 5s_-_~-- ; 
Mississippi River Pow Ist 5s____..1951 


fay Sw Se Ce 
Ze0o 


99 99 12 98 100% Agricultural Mortgage Bank (Col)— 
11 ll 8 9% 16 A20-year 7s._...........April 1946 A- r41 43 25 44 
1075 108 6 111 420-year 75S Jan 1947 J- hike 41 43 ‘ 25 41 


1112 «6113 ee 124% 


* 
RU" > 


Nassau & Suffolk Ltg 5s_._........1945 

&“National Public Service 5s ctfs__1978 

“ebraska Power 4'2s-_ eile _1981 
6s series A 7 


he 


Bogota (see Mortgage Bank of) 
95% 96% ; 96% 4Cauca Valley 7s » I t 9% 15 
1112% 113 M4 114 
49 51 62% Danish 5%es ies 2 34% 25 35 
49% 51 @ « 62% Extended 5s 20% 33 
49 51 63 Danzig Port & Waterways— 
ASExternal 6¥%s stamped Ae me 
110734 108% ide 108% 


14M, 76% 85 4Lima City (Peru) 6%s stamped_1958 - 6 13 
78 81% 67% 87% 

4Maranho 7s i 5% Bs 13% 17% 
105 %4 106 ‘ 101% 106 Medellin 7s stamped 934 15% 
111 111 109 111% Mortgage Bank of Bogota 7s___.__1947 
108% 108% 105 108% AlIssue of May 1927 
1115 ; ‘ 114% 115 Alssue of Oct 1927 
AMortgage Bank of Chile 6s 
Mortgage Bank of Denmark 5s____1972 


nu 


» £ 
Zoua“o 


Nevada-California Elec 5s 

New Amsterdam Gas 5s___-_-...1948 

New Eng Gas & El Assn 5s_----~--~- 1947 
5s 1948 


. 
a 
z 


mR RSE 
wy 
is 


= 


New England Power 3%s 

New England Power Assn 5s_____.1948 
Bebenture $568... .. ~~. su... 1954 

New Orleans Public Service— 
AlIncome 6s series A 

N Y State Elec & Gas 3%s 

N Y & Westchester Ltg 4s 
Debenture 5s 


os ni 

1°) 
vk E 
os wa 


25% 28 

25% 28% 
13*2 186% 
18 28 V2 


15 20 V4 


7s 
tu 
Z 


a 
' 


oo>m 
bdo 


$101%% 102% . 101% 105 


North Boston Ltg Prop 3%es 
54 54% 50 61 


Nor Cont’l Utility 5%es 
Northern Ind Public Service— 
lst 3%s series A 


Sb 
4 


5 
) 


4Parana (State) 7s 


"yj 
‘ 


108% 108% 106 108% ? ’ ‘ 
ARio de Janeiro 64s 
i 108 108 ‘ 107 108% 4Russian Government 6's 


wou 108 108%, 5 106 109 
ie $105%4 107% =o 102% 106 


& 446 


10% 16% 

Ogden Gas Ist 5s 1 1% 

Ohio Power list mtge 3%s 
ist mtge 3s 


1 


et.) 
57m POR 0OO% = SO SSZD DS 
~ Gate's 


ASantiago 7 aig 13 15% 
109 %& 109% 1092 107% 110 bi eet eae : ‘ ; ee 
107 106%4 107% 105% 108% 

ved £100%4 101% . 101 104 





Ohio Public Service 4s 
Oklahoma Nat Gas 3%s B__._Aug 1955 
Oklahoma Power & Water 5s 


> "ad 


* No par value. a Deferred delivery sale. dEx-interest. e Odd-lot sale. nm Under-the-rule sale. 


eu 101 101% ‘ 97% 10142 
ols 27 27 20 28 
102 4 102% 102% 100 104% 

4105 10% 104% 105% t Friday’s bid and asked prices; no sales being transacted during current week. 


:106%4 107 105% 108 
1107 107% : 106% 108 
114% 115 111 116% 
104%4 10542 a 104% 106 


yj 
‘ 


rCash sale. x Ex-dividend. y Cash sale not included in year’s range, Easy Washing Machine class 
B, June 26 at 2%. 


Pacific Power & Light 5s 
Park Lexington Ist mtge 3s 
Penn Central Lt & Pwr 4%es 


¢ RES 
Z 


4 Bonds being traded fiat. 


7y 
bod 


3%s 
Philadelphia Elec Power 5'%s_...1972 
Philadelphia Rapid Transit 6s___.1962 
Portland Gas & Coke Co— 

5s stamped extended 


§ Reported in rece:vership. 


5 
7) 


Abbreviations used above—‘‘cod,”’ certificates of deposit; ‘‘cons,’’ consolidated; ‘‘cum,’’ cumulative; 
*“conv,’’ convertible; ‘‘M,”” mortgage; ‘‘n-v,’’ non-voting stock; ‘‘vtc,” voting trust certificates; 
‘aa. 212 107% 111% “wi,” when issued; “ww,” with warrants; “x w,” without warrants. 


95 96 87% 96% 


nN 
' 
i 


“ 





Potomac Edison 5s E 
4¥%s series F 

Potrero Sugar 7s stpd 

Power Corp (Can) 4%s B 


111 lll 109% 112% Gece a — oa aan RR SNA 


105 . 100 104% 
Stock and Bond Averages 


$78% 70% 71% 79% 
Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co.: 


ses 140 140 132 150 Stocks Bonds 
102% 101%4 102% 98 102% 10 10 
1 FA > 
we. wei 1 TS 30 20 15 Total 10 First Second 10 Total 
; Indus- Rail- Utili- 65 Indus- Grade Grade Utili- 40 
Date— trials roads ties Stoeks trials Rails Rails ties Bonds 
September 19 107.22 26.81 11.77 35.97 105.94 92.35 53.26 109.52 90.27 
September 21__ 107.27 26.75 11.70 35.95 106.00 92.25 53.20 109.53 90.25 
September 22_ . 107.59 26.96 11.82 36.12 105.96 92.35 53.09 109.67 90.27 
September 23__ . 108.27 27.08 11.82 26.31 105.95 92.44 53.23 109.69 90.33 
September 24_ . 109.11 27.41 12.07 36.67 105.94 92.46 53.42 109.71 90.38 
September 25..... 109.37 27.52 12.18 36.79 105.93 92.58 53.10 109.73 90.33 
54 54 53 55% E <8 alae we 
80 80 : 77 86 
99%. 100% 36 86 100% 
99% 100 87 100 





REDE 
aso 


Public Service Co of Colorado— 

wal 107% 107% 106 108% 
Pe. 105% 105% : 104% 106% 
108% 108 ‘4 10842 105% 108% 


oho 
mod 


Sinking fund deb 4s 
Public Service of Indiana 4s 


E 


Public Service of New Jersey— 
6% perpetual certificates 
Puget Sound P & L 5%s 
ist & ref 5s series C 
ist & ref 4%s series D 











SRT 
Uz0z 


eens Borough Gas & Electric— 
5%s series A 


Safe Harbor Water 4'%s 
San Joaquin Lt & Pwr 6s B 


81 81% 75 82 


11042 110%2 : 108 112% 
$128 ii 129 130 


* 
° 


~ RY 
oo £9 





ASchulte Real Estate 6s 

Scullin Steel inc mtge 3s. 

Shawinigan Water & Pwr 4%2s__._1967 
lst 4%s series D 





>>> 
eS ey. 
oo 


103%% 103% 100 103% 
10442 104% 102% 104% 
102. 102% : 99% 102% 
106 106 103 42 106 Y% 


101% 101% 98 % 102 


Sheridan Wyoming Coal 6s 

South Carolina Power 5s 

Southern California Edison 3s__._1965 

Southern California Gas 3%s____1970 

Southern Counties Gas (Calif)— 
NI oS ee ee 1971 

Southern Indiana Rys 4s._--~... 1951 


PE 
6n°° 


Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 


55 56 50% 60 Stocks 
(Number Bonds (Par Value) 
Week Ended Sept. 25, 1942 of Foreign Foreign 
95% 97 88 106 Shares) Domestic Government Corporate Total 


SS 


hn 
> po 


| 
' 


Southwestern Gas & Elec 3%s £106% 108 . 103% 106% 
Southwestern P & L 6 


Spalding (A G) deb 5s 


Rk 
=m 


58% 60 42% 60 SSDS SSIES 34,655 $411,000 $411,000 
Monday .___...-..---_------.--- 50,095 547,000 $10,000 557.000 
B EE as IE 62,110 720,000 23,000 $1,000 744,000 
co. 6% 76% — TEE RRR 87,955 755,000 24,000 4 779,000 
dg = % at hee 118,445 917,000 7,000 q 924,000 
8 j 3. 7S 72 727 
59% 62 76% 96,790 22,000 5,000 727,000 
j 62 ; 49 76% 


Standard Gas & Electric— 
6s 
Conv 6s stamped 
Debenture 6s 
Debenture 6s 
6s gold debentures 


“> > 
S00 


TCE... cde —— ~ ---- 450,050 $4, 072, 000 $68, 000 $1,000 $4, 142,00 000 


> 





62% ‘ 76% 
20 Y% 25 Week Ended Sept. 25 Jan. 1 to Sept. 25 


1942 1941 1942 1941 


Stinnes (Hugo) Corp— Gittreta ef singe oe eeene ilies 450,050 749,000 12,779,880 20,324,482 
7-4s 2d ' i. ! 10% 15 Bonds 

ag agrenngpe rere : : -- 16 en SE 5 Re $4,072,000 $3,567,000 $121,935,500 $184,383,000 

. bia a 115% 18 ~- -—- -- Foreign government________- rae 69.000 167.000 3.016.000 4.232.000 

Foreign corporate_.._.-.....-~~-- Tena 1,000 26,000 558,000 1,991,000 


Texas Electric Service 5s 10554 10534 105 107% cwsilipeiiiccmaandtllitien sarimenitivtl ies 
Texas Power & Light 5s 107 107% 107 108% oa oe ee $3,760,000 $125,509,500 $190, 606,000 
6s series A > 110% 110% 107 118 pei diiacihiee ieee apaeiateonteceaattaeieie perenne - 


Standard Power & Light 6s 
4Starrett Corp inc 5s 


hae: 
O> 


Tide Water Power 5s_.........__ 1979 ¢ 9134 93 86% 101 
Toledo Edison — 5 1108% 110 106 108% 
83% 84% } 69% 84% 


Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 


82% 100% Stocks, Railroad United States Total 
Week Ended Sept. 25, 1942 Number of and Miscel. Foreign Government Bond 
Utah Power & Light Co— 116 116 115% 118 Shares Bonds Bonds Bonds Sales 
ist lien & gen 4's 95% 95% 92% 100 Saturday 178,480 $4,509,800 $138,500 $1,000 $4,649,300 
Debenture 6s series A 91 92 83% 99 ERS Tc aa re 320,290 10,158,000 308,000 ------ 10,466,000 
521,930 15,409,100 319,000 2,000 15,730,100 
SS REDE DEES GI ee sa 700,900 16,602,800 298,000 27,000 16,927,800 
Waldorf-Astoria Hotel— 851,110 18,599,700 470,000 1,000 19,070,700 
oe i debs 4% 5% 2% 53% 680,426 14,515,000 333,000 6,000 14,854,000 
a y & Elec 4s , 417 “ ony . 
Wash Water Power 3's —_* iets tag > i = i 3,253,136 $79,794,400 $1,866,500 $37,000 $81,697,900 


111% 1123 ¥, t 
United Light & Power Co— 7 = “Seat 
Ist lien & cons 52s 5 . 106 106 103% 106 


United Lt & Rys (Delaware) 5%s_1952 3% 94% 95% 
United Light & Railways (Maine) — 








West Penn Electric 5s 2 , 
West Penn Traction “5 113 3 “ wre i sean. ab ey "1942 ree ted 198 1 





Western Newspaper Union— 
6s unstamped extended to 1959 
6s stamped extended to 1959 


$AYork Rys Co 5s stpd 
AStamped 5s 








88 88 
71 


80 
81 


88 
71 


80 
81 





Stocks—No. of shares____.._..-.-..-... 3,253,136 3,377,280 


U. S. Government $37,000 $221,000 
1,866,500 2,420,000 
Railroad & i 79,794,400 28,473,000 1,5 


|) ar ‘ 


75,605,621 


$5,802,200 
91,446,000 
34, -—e 400 


104,964,860 


$15,051,000 
116,617,000 
1,416,757,000 


$81, 697, 900 $31,114,000 $1, 632, Sate. 4,600 $1: 548, 425, 000 
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Arundel 
Baltimore Transit Co common vic_- 
[st preferred v t c_--. 


—4 ~ 


OTHER STOCK EXCHANGES 





- Baltimore Stock Exchange 


Sept. 


STOCKS 


Corporation 


New Amsterdam Casualty 


Bonds— 


Atlantic Coast Line Connecting— 
Certificates of indebt 5”: 

Baltimore Transit Co 4s___-_----- 1975 
5s series B__- 

Finance Co of America 4% 

Interstate Bond Co 5% 








Par 


Consol Gas Elec Light & Power com-_-* 
Davison Chemical Co common 1 


Eastern Sugars Assoc com vtc 1 
Fidelity & Deposit 20 
Fidelity & Guar Fire Corp 10 
Finance Co. of Amer common A 5 
Georgia South & Florida ist pfd -100 

2nd preferred 100 
Houston Oil preferred. 100 
Maryland & Pennsylvania RR com_-_100 
Merchants & Miners Transp * 
Mount Vernon Woodbury Mills com_100 

Preferred 100 
National Marine Bank 30 


9 


< 


Penna Water & Power common 
Seaboard Commercial— 

5% preferred ser A ex-warr 50 
U S Fidelity & Guar-__-_- 


ASSES SS AES 


-.1975 
1947 
1945 


Friday 
Last 
Sale Price 


85c 
8% 

50 

10% 


32 


29 


Week's 
Range 
of Prices 
Low High 

16%—8 16% 
65c 85c 
6 8% 
49% 50% 
9%, 10% 
B12 9% 
120 120 
32 32 
9 9 
7% TM%, 
4 + 
22 22 
2.20 2.20 
2542 30 
1.50 1.50 
17 77 
41 412 
21 21% 
49 49 
25 25 
28% 29 
90%4 90% 
48% 49 
102 102%4 
102% 102% 
100 


100% 








Sept. 19 to Sept. 25 
STOCKS— 
Par 

American Tel & Tel... 100 
Boston & Albany RR____.-...---- 100 
I I cs a ao luteneeneas 25 
Boston Elevated Ry._.._......--.._100 
Boston Herald-Traveler___.__-_-.---_ ° 
Boston & Maine RR— 

7%. prior preferred... ........ 100 

5% class ist preferred 100 

8% class B list pref. stamped 100 

7% class C lst pfd stamped 100 
Boston Personal Prop Trust zor ; 
Boston & Providence RR 100 
Guest Ge Wee as. ee 5 
Century Shares Trust 1 
Ges eOOGe on ben condtew ene bd 
Eastern Gas & Fuel Associates— 

Common . 

4%‘. prior preferred 100 

6% preferred 100 
Eastern Mass Street Ry 

6‘, list preferred series A 100 

6°> preferred B 100 
Eastern SS Lines common . 

Preferred ns 
Employers Group Association_~-~-~-~- ° 
Gillette Safety Razor Co.._.-----~-~-~-. ° 
Hathaway Bakeries class A ° 

Class B . 
Helvetia Oil Co 1 
International Button Hole Mach 10 
Isle Royale Copper 4 15 
Lamson Corp (Del)— 

6% cumulative preferred i eeetacsg lee 
Maine Central RR common 100 

5‘. preferred 100 
Mergenthaler Linotype . 
Narragansett Racing Assn, Inc... .- 1 
Nationa! Service Cos 1 
Nationa] Tunnel & Mines . 
New England Gas & Elec Assn 

5% preferred 
New England Tel & Tel cigh aacaeoen as 
New York, New Haven & Hart RR__100 
North Butte Mining 2.50 
Old Colony RR 100 
Pacific Millis , 
Pennsylvania RR --~ dain kee eid na 
Quincy Mining Co 25 
Reece Button Hole Machinery ; 
Shawmut Association . 
Stone & Webster Inc . bd 
Suburban Elec Secur common . 
Teena ce . Cime)....................* 
Union Twist Drill__- 5 
United Fruit Co ~~ i haeieees ssenbnaal™ 
United. Shoe Machinery Corp Se 25 

6% cumulative preferred o--20 
Utah Metal & Tunnel 1 
Waldorf System Inc ° 
Warren Bros ed A 

BONDS 

Boston & Maine RR— 

lst mortgage 4% series oe" 1960 

Income mortgage 442% ser .1970 


19 to Sept. 25 beth inclusive, compiled from officia! sales lists 


Range Since January 1 


Sales 
for Week 
Shares 
Low 
150 13% Apr 
653 30c Jun 
6,399 3.50 July 
105 40 Mar 
510 9 July 
120 8% Sep 
155 108 Mar 
75 24%, Feb 
25 84 July 
24 5%. July 
28 3.00 Sep 
50 19% Apr 
100 1.50 Jan 
1,665 22% May 
7 1.50 Sep 
1 72 Feb 
53 41 Aug 
2,230 165, Mar 
10 39 Mar 
5 25 July 
1,290 214 May 
$1,000 88 Jan 
49,000 42 Jan 
2,000 101% Feb 
4,000 102 Apr 
2,000 100 Jun 


High 
17%, Jan 
96c Jan 
7% Sep 


52%, Jun 
ll‘ Feb 
15% Jan 
120 Jun 
32 Sep 
9% Jan 
10 Mar 
642 Jan 
26 July 


2.20 Sep 
30 Sep 
2.65 Jan 
77 July 
49 Jan 
21% Sep 


49 Sep 


30 Mar 
28%4 Sep 


90°, Sep 
57 May 
105 Jun 
102'2 Jan 
190% Jun 











Stock Relanes 


Friday Week's 
Last Range 
Sale Price of Prices 
Low Hign 
118% 117% 119% 
83 te 83% 84%. 
2212 215%, 22%, 
607%. 59 607%. 
12% 12%: 13 
7 634 7 
1% 1% 
l'e le 
1% 1% 
10%, 10% 
29 30 
5% 6's 
23.29. 23.29 
4% 4% 
44 M% 34 
44'. a4 45 
21% 1942 213 
93 93 
: 24%, 25 
834 8% 834 
40 40 
25%4 25%2 253 
es 348 3% 
2% 2% 
10c 10c 
7c 7c 
4 4 4 
70c 70c 
oe 30 30 
3 2% 3 
13% 1342 14 
3642 37'2 
4% 472 
2 2c 2c 
23s 242 
7 7 
83 42 83% 85 
Vo V2 VQ 
24c 27c 
25c .25c 
16% 16% 
223% 215% 22% 
90c 85c 90c 
. 8's 8s 
834 834 Ve 
5‘ 412 5% 
1% 1% 
27% 26 ‘se 273 
32 32 33% 
5442 52% 547% 
61 604% 61 
4254 423, 
25c 25c 
7% 7% 
3, M 
72% 72%. 
: wd 9 


both inclusive, compiled from official sales lists 


Range Since January 1 


Sales 
fer Week 
Shares 
Low 

2,369 101% Apr 
217 75% Jun 
1,474 19% Apr 
760 42 Va Jan 
195 10% Mar 
810 5% Jan 
28 14% May 
200 1% Apr 
100 1% Jun 
55 842 Apr 
708 16 Jan 
45 5% Jun 
28 20.80 May 
25 4% Feb 
105 34 May 
60 41 Apr 
201 18%2 May 
10 81'2 Jan 
100 12 Jan 
4,390 4% Mar 
25 30 Feb 
315 20%, May 
95 34s Jan 
300 1'‘2 Apr 
305 10c Feb 
100 6c Jun 
200 3% Feb 
525 70c Sep 
31 28 Jan 
252 2% Aug 
30 11%4 Sep 
75 27% Jan 
495 4 May 
400 le May 
111 2% July 
20 7 Sep 
408 80 Apr 
83 *» Jan 
770 24c Sep 
100 12c Jun 
125 14%, Jan 
1,877 18% Jun 
200 60c Mar 
50 8% July 
55 6%4 Apr 
425 3%. Apr 
275 50c Mar 
130 22 Apr 
52 28 May 
1,628 49 Jun 
692 5042 Mar 
48 3742 May 
200 20c Jan 
30 6% Mar 
18 5, Jan 
$6,000 7242 May 
3,500 29% Jun 


” Chicago Stock Exchange 


Allis Chalmers Mfg Co__- 
American Public Service preferred__100 
American Tel & Tel Co capital__._100 


Sept. 19 to Sept. 25 
STOCKS— 
Par 
Abbott Laboratories common _.__.__-_- ° 
Acme Steel Co common ie 25 
Adams Oil & Gas Co common_ ahaetoet 
Advance Aluminum Castings_...____5 


a Ce COGneRsns ob 5 


For footnotes see page 1144. 


Aviation Corp (Delaware)_....._.___-_3 


Friday 
Last 
Sale Price 


4612 
4042 


24% 


Week's 
Range 
of Prices 
Low High 
4642 46% 
40 40'2 
4'2 4%e 
2% 2% 
23% 24% 
75 75 
117% 119% 
242 2% 
3 3M 


Sales 
for Week 
Shares 


50 
131 
100 
200 
295 
10 
1,176 1 
630 
1,250 


High 
134% Jan 
91 Feb 
24% Jan 
61 Aug 
14% Jan 


8% Jan 
3 Feb 
2% Jan 
2% Feb 
11%4 Aug 
31% May 
+ f Jan 
23.64 July 
5% Jan 


1%, Jan 
50% Feb 
32% Jan 


95 Sep 
25 July 

9%4 Sep 
41 May 
25% Sep 


4% Aug 
2% Sep 
10c Feb 
10c Jun 
44a Aug 
l'’e Jan 


30 Sep 


4% Feb 
18 Feb 
3742 Sep 

5 Jan 

5c Jan 

4% Jan 


8% May 
101% Jan 
jj Jan 
64c Feb 


50c Jan 
18 Jan 
24% Jan 
15% July 
10 Jan 
10 Jan 
5% Jan 
1% Sep 
28 Jan 


35% 
72% 
62% 
4434 


Mar 
Jan 
July 
Aug 
46c Feb 
75, Jan 
1 Jan 


75 Jan 
42% Feb 








both inclusive, compiled from official sales lists 


Range Since January 1 


Low 
37% May 
39% Sep 

ae Apr 
2 Jan 
22%2 Apr 
70 May 
02% Apr 
24% Sep 
2%. Jun 


High 
49'2 Jan 
4812 Jan 
4%, Jun 
3 Mar 
30% Jan 
83 Feb 

133% Jan 

4 Jan 

4% Jan 





STOCKS— 

Par 
Bastian-Blessing Co common . 
Bendix Aviation common ___...______ 5 
Berghoff Brewing Cuorp...____._._ 1 
Bliss & Laughlin Inc common 5 
Borg Warner Corp common __.... 5 
Brown Fence & Wire common__ set | 

Class A preferred * 
Burd Piston Ring common a 1 
RS eee 10 
Campbell Wyant & Cannon 

FPoundry capital — __- nee 
Central Illinois Pub Serv. $6 pfd_____* 
Central & South West Util com____50c 

Preferred - mit i saan 
Cherry Burrell Corp common ________* 
Chicago Corp common___._____._-__ _- 1 

Convertible preferred . 
Chicago Electric Mfg class A pfd ee 
Chicago Yellow Cab capital__..___._____* 
Chrysler Corp common —_..._._ 5 
Cities Service Co. common__________10 
Club Aluminum Utensil Co com . 
Commonwealth Edison common_____25 
Consolidated Biscuit common. Kasha 
Consolidated Oil Corp__.._____._ e 
Consumers Co— 

V tc preferred part shares_______ 50 
Container Corp of America com_____ 20 
Crane Co common___- onsale ah dda 
Cudahy Packing common : 30 

7‘. cumulative preferred 100 


Dayton Rubber Manufacturing com___1 


Decker (Alf) & Cohn common ee: 
Diamond T Motor Car common social 
Dodge Manufacturing common i 
Eddy Paper Corp (The).- ‘ = 
Electric Household Util Corp —_~ 5 
Elgin National Watch Co____________15 
Eversharp Inc common. on 


Fitz Simons & Connell— 
Dredge & Dock Co common 
Fox (Peter) Brewing common 


vis 


Gardner Denver Co common _. 
General American Transp common 
General Finance Corp common______ 
General Foods common _____-__ 
General Motors Corp common______ 1 
Gillette Safety Razor common__ 
Goldblatt Bros Inc common 

Goodyear Tire & Rubber common____ 
Gossard Co (H W) common NSS 
Great Lakes Dr & Dock common. aR 


eer eo teu e@ 


Hall Printing Co common_____~- 10 
Heilman Brewing capital_- Lae | 
Horders Inc common __ nome . 
Hormel & Co (Geo A) common 

Houdaille-Hershey class B__ 


Hupp Motor Car common_-_ A sisiaiae ll 
Illinois Brick Co capital SS. 
Illinois Central RR common 100 
Independent Pneumatic Tool v t c . 
Indianapolis Pwr & Lt common_____ ith 
indiana Steel Products common 1 
International Harvester common ____- ° 
Iron Fireman Mfg Co vic ° 
Jarvis (W B) Co capital 1 
Joy Manufacturing Co common ] 
Katz Drug Co common_. : 1 
Kellogg Switchboard common ____.____* 
Ken-Rad Tube & Lamp— 

Common A be 
Kentucky Utilities j1 cumul! pfd 50 

6‘ preferred , 100 
Libby McNeill & Libby common ____-__- 7 
Line Material Co common 
Loudon Packing common ° 


McCord Radiator & Mfg class A ° 
McQuay-Norris Mfg common . 
Marshall Field common _____________* 
Masonite Corp common ° 
Merch & Manufacturers Sec— 
Class A common 1 
Mickelberry’s Food Products com 1 
Middie West Corp capital__ 5 
Midland United conv pfd “ 
7‘ preferred A 
Miller & Hart, Inc., com vtc 
$1 prior preferred 10 
Minneapolis Brewing Co common 1 
Modine Manufacturing common . 
Montgomery Ward & Co common.___* 


Nabco Liquidating Co common 
National Cylinder Gas common 
National Standard common 
Noblitt-Sparks Industries capital 
North American Car common 
Northern Paper Mills common 
Northwest Airlines, Inc., common 
Northwest Bancorp. common 


~ 


tN 


ee 2 Ovulorw @ 


Parker Pen Co (The) common 
Peabody Coal common B 
Penn Electric Switch class A 10 
Pennsylvania RR capital____-_ 50 
Peoples Gas Light & Coke capital__100 
Pressed Steel Car common___ a 


~ 
vio 


Quaker Oats Co common____________ ad 

Preferred ig 100 
Rath Packing common 10 
Ravtheon Manufacturing. common__50c 

6% preferred 5 
Reliance Manufacturing common 10 
Rollins Hosiery Mills common 4 
Schwitzer Cummins capital... __--1 
Sears Roebuck & Co capital______-_~- s 
Serrick Corp. class B common___---.-1 
South Bend Lathe Works capital__.__5 
Spiegel, Inc., common oa 


St Louis National Stocky ards ‘capital 
Standard Dredging— 


Common 1 
Standard Oil of ‘Indiana ‘capital____25 
Sterling Brewers Inc common __._._.-1 


Friday 
Last 
Sale Price 


14% 
345% 


13% 


39 V% 


21% 


13% 


8% 


* cs ea 


7 
103% 


10%4 


40'2 
6% 


144 


Week's 
Range 
of Prices 
Low High 
14%, 15 
34% 345% 
4% 4% 
12 12% 
255% 2642 
134 134 
11% 12 
3% 3% 
4% 4% 
14% 15 
52% 5434 
23°" a3if 
7% 8 
1 
28%, 29% 
13 13 
11% 11% 
6042 61%%4 
2% 3 
1% 1% 
19% 19% 
1% 1% 
6% 6% 
11% 12 
12% 13% 
11% 12 
9 9% 
71 80%, 
10% 10'% 
2% 2% 
8%, 8% 

1l il 
18 19 
3% 3% 
224% 22% 
342 342 
8, 8% 
17! 17% 
13% 1354 
35% 37% 
134 1% 
32% 324% 
37% 39% 
4 4 
4 7 
20% 21% 
9% 10% 
145% 15 
11% 11% 
6 6 Ye 
12 12 
30% 30% 
9% 10% 
ts 
1% 14% 
67% 734 
20% 21 
10% 10% 
3% 3% 
47 48'2 
13% 13% 
8%, B12 
8 8 
3 33 
6% 63 
5le 5% 
30% 31%4 
75 T7The 
4% 4% 
5% 5% 
134 134 
15 15 
35 35 
9 9%, 
26%%—% 26%. 
2% 23% 
32 34e 
2% 3% 
54% 558 
Ye Vs 
VY ¥, 
6%, 614 
33 33 
20 20 
29% 31 
3 3 
7 7 
25 25 
19% 19% 
6% 7 
10% 10%. 
11 11% 
105% 10%4 
1242 12% 
1% 1% 
13 13 
21% 22% 
39% 40% 
6% 6% 
65 65 v2 
143% 144 
413%, 41% 
1% 1% 
1% 14% 
11% 11% 
4 4 
7™ 8 
53% 54% 
4%. 4% 
2334 24 
2% 2% 
42 42 
1% 14% 
23% 24% 
1} 1% 


to 


» 


NS 


Sales 
for Week 
Shares 


100 
445 
850 
220 
716 
600 
200 

50 
240 


45 
60 
250 
60 


150 


,250 


950 
50 


100 
215 
,050 
100 
.200 
550 


615 


170 
90 
200 
102 
70 


100 
100 
120 
150 


90 
100 
200 
100 


50 
100 


50 


450 
130 
,007 
200 
100 
467 
150 
550 


100 
150 


50 
160 
400 


150 


721 
200 


160 
20 


100 
200 
400 
10 
50 


550 
aie 
200 
100 


29 


900 
849 
950 


Range Since January 1 


Low 
13% Feb 
28'4 May 
3% May 
ll May 
19% Jan 
1% Mar 
7%e Jan 
2% Aug 
4%4 Sep 


12% Jan 
41% Apr 
ve Apr 
212 Sep 


7 May 
% May 
28 Apr 
13 Sep 


8% Jan 
45 Jan 
2% Jun 
% Feb 
17% Apr 
Ve May 


45%, May 


4% Jan 
11% July 
10% Apr 

9 Sep 
71 Sep 


6% Feb 
1% Jan 
6% Aug 
9% Jan 


16%4 Jun 
3 Feb 
2l1'%e Sep 
2% Jan 


5 Jan 
13 Jun 


13% May 
357s Aug 
1% May 
24% Apr 
29% Jan 
3% Mar 
4 Sep 
11% Jan 
7%4 Mar 
10%2 Jan 


8%4 Apr 
5%4e Jun 
10% July 
2742 Mar 
6%.e Apr 

Ig Apr 


1 Apr 
5’ May 
18% Jun 
10% Sep 
234 May 
40% Apr 
11 Jan 


5% May 
7% Aug 


3 Sep 
6 Sep 


4 Mar 
27 . Mar 
70 Mar 


3% Mar 
5\2 Sep 
l'g Jun 


11 Feb 
30 Mar 
8% Apr 
23*%8 May 


2 Aug 
2% Apr 
234 July 
3% Mar 
“4 Feb 
™,_ May 
5% Jan 
3 Sep 
20 Sep 
23% Apr 


56 Apr 
140 Jun 


39% 
1% 
143 

105% 
37% 


Apr 
Aug 
Jun 
Jan 
Apr 


6% Feb 
43% May 
4 May 
23% Jun 
2% Sep 
41 Jun 


1% Mar 
Apr 
1 Feb 


Hi 
15% 
39% 

6% 
15 
26% 


10% 
1% 

33 

135% 


11% 
63% 
3% 
1% 
23% 
1% 


6% 


14% 
13% 
14 
122 
104142 


10% 
2 Va 
9% 

12% 

19 
34a 

292 


gh 
July 
Jan 
Jan 
Jan 


Apr 
Jan 
Feb 
Jan 


Jan 
Jan 
Feb 
July 


Jun 
July 
Jan 
July 
Jan 
Mar 


Sep 


Aug 
Jan 
Jan 
Jan 
Jan 


Sep 
Feb 
Jan 
Mar 


Jan 
May 
Jan 


3% July 


BY% 


19 


15% 
4538 
1% 


40% 


Sep 
Apr 


Feb 
Feb 
Sep 
Jan 


39% July 


4% 
6 Vy 
21% 
10% 


16 


16% 
3% 
51% 


14 


8% 
9% 


4 
8 


5% 
40'2 
9512 


5% 
5% 
2% 


16% 
35 
12% 


2742 


a 
3% 
4% 
5% 
IQ 

1 
6% 

4 

22 
31% 


3 
9% 
272 
23% 

i 

12 
12% 
11% 


14% 
1% 
14 
24 
47 
8% 


70 
146 %2 


57% 
2% 
1% 

12 
5 


Bis 
57 Ye 

5 
33 Ye 

4% 
52 


2 
27 
15 


Aug 
Jan 
Sep 
Sep 
July 


Aug 
Jan 
Apr 
Sep 
Aug 
Apr 


Aug 
Jan 
Mar 
Feb 
Sep 
Feb 
Jun 


Sep 
Feb 


Feb 
Feb 


Aug 
Jan 
Jan 


Jan 
Feb 
Mar 


July 
Sep 
Jan 
Feb 


Mar 
Feb 
Jan 
Sep 
Jan 
Jan 
Aug 
Jan 
Apr 
Sep 


July 
Jan 
Jan 
Jan 
Sep 

July 
Aug 
Feb 


Aug 
May 
Feb 
Feb 
Jan 
Jun 


Jan 
Feb 


Jan 
Jan 
Jan 
Feb 
Jan 


Jan 
Jan 
Feb 
Apr 
Jan 
Jan 


Jan 
Jan 
@ May 
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OTHER STOCK EXCHANGES 





STOCKS— 


Stewart Warner Corp common 
Sundstrand Machine Tool common ___5 
Swift & Co capital____- 2 
Swift International capital 
Texas Corp capital 
Unwn Carbide & Carbon capital_____* 
U 8S Gypsum Co common 20 
United Air Lines Transp capital__--5 
U 8S Steel common 

7% cumulative preferred_____- __100 
Utah Radio Products common____...1l 


Walgreen Co common 
Wayne Pump Co capital 
Western Union Tel common_-_-__-- 
Westinghouse Elec & Mfg common_-__50 
Wieboldt Stores, Inc.— 
Common _-_-- 
Cumulative prier preferred 
Wisconsin Bankshares common 
Woodall Industries common 
Wrigley (Wm Jr) Co capital 


Zenith Radio Corp common 


Unlisted Stecks— 
American Radiator & St San com_-_-._* 
Anaconda Copper Mining 50 
Atchison Topeka & Santa Fe com-..160 
Bethlehem Steel Corp common 
Curtiss-Wright 


General Electric Co 
Interlake Iron Corp common 
Martin (Glenn L) common 
Nash-Kelvinator Corp 

Wew York Central RR capital 


Paramount Pictures common 
Pullman Inc capital__......-..-~~- 
Pure Oil Co (The) common 


Radio Corp of America common 
Republic Steel Corp common 
Standard Brands common__-__-_-_--- 
Standard Oil of New Jersey capital_ i 
Studebaker Corp common 


U. S. Rubber Co common_-__-_- 
Yellow Truck & Coach class B 


Sale Price 


Week's 
Range 
of Prices 
Low High 
6% 7%. 
14% 14%, 
20% 21%. 
25% 25% 
35% 37% 
69% 70% 
51% 52% 
14% 145s 
4645 47% 
109 109 %% 
1% 1% 


18 18 

16% 16% 
28%, 28%. 
70% 71% 


5 5 
B72 B72 
S% 5% 
3 3 


Sales 
for Week 
Shares 


Range Since January 1 


Low 


5 Mar 
12% May 
20 Sep 
19% Mar 
30% Apr 
58% Apr 
41 May 
7% Apr 
44% May 


107% Jun 


1% Jan 


15% May 
11%. Jan 
23% Jan 
63% Apr 


4%, Aug 
87% Sep 
4% Mar 
2% July 
40 Apr 


8% Mar 


3%4 Apr 
22% May 
27%, Jan 
50 May 
5% Jun 


21% Apr 
5% Jun 
17% May 
3% Jan 
64% Jun 


11% Apr 
20% July 
7% Apr 


2% Jan 
13% May 
2% Apr 
31 Apr 
3% Aug 


13% Mar 
10% Aug 


High 
7% Sep 
Jen 
Jan 
Sep 
Feb 
Jan 
54% July 
14% Sep 
55% Jan 
119% Jan 
1% July 


185% 

16% 

284 

81% 
6% 

91% 
5M 
4 








Cincinnati Stock Exchange 


Sept. 19 to Sept. 


STOCKS— 


Aluminum Industries -- Ra 
American Laundry Machinery 
Champion Paper & Fibre 
Preferred mab 
Churngold 
Cincinnati Gas & Electric pfd___-- 
Cincinnati Street__.—~ 
Cincinnati Telephone - 
Crosley Corp —. 


Dow Drug —.-~.-~~-- 
Eagle-Picher 
Hobart “A” 


Magnavox 

Proeter & Gamble 

U. S. Playing Card 

U. §. Printing seen 
Wurlitzer " 


Unlisted— 
American Rolling Mill_- 
City Ice & Fuel is 
Columbia Gas - ‘ 
General Motors.__--- 
Standard Brands - 








Friday 
Last 
Sale Price 


6 4a 


16 
9542 
3% 
73 
848 
62 
654 


Week’s 
Range 
of Prices 
Low High 

6%. 6% 
19%, 20 
16 16 
95% 

3% 

72% 
8% 
61 


6 Ye 
3 

634 
3142 
le 


28% 





Sales 
for Week 
Shares 


15 
105 
100 

40 
140 
235 

,599 

71 

455 


110 
10 


500 
80 


Gleveland Stock Exchange 


beth inclusive, compiled from official sales lists 


Sept. 19 to Sept. 25 


STOCKS— 


Brewing Corp of America 
City Ice & Fuel__-- 

Cleveland Cliffs Iron preferred 
Cliffs Corp common 


Commercial Bookbinding 


Faultiess Rubber 
Goodrich, B. F 

Preferred 
Goodyear Tire & Rubber_-_ 
Halle Bros preferred 


Interlake Steamship —_-_-- 
Jones & Laughlin__ 5 ; 
Kelly Island Lime & Tr___- 
Momee, A. G., *‘B’’=-..--- 


National Acme --.- piscine 
National Refining new 

Prior preferred 6% _ 
Richman Bros. 


Seiberling Rubber _--- 
Standard Oil of Ohio_- 
Thompson Products Inc. 


Van Dorn Iron Works 
Warren Refining 
Weinberger Drug Stores : 
West Res Inv Corp preferred 


Unlisted— 
Addressograph-Multigraph com____.10 
Cleveland Graphite Bronze common __l 
General Electric common 
New York Central RR common 
Republic Steel common 
U 8 Steel common 


Friday 
Last 
Sale Price 


Week's 
Range 
of Prices 
Low High 
20 20 4 
10% 10.4 
5873 6042 
10% 10%, 
8 8 


1542 15% 
a21%% a21%s 
a20% a207s 
a20% a217s% 

3342 33% 


30% 

S018 

9% 
28 


al6% 
1% 
4534 
222 


352 
2 230% 
a25% 


858 

2 

642 
5942 


135% 
2848 
2634 2634 
93%, 95% 
14 14% 
46 475% 


135% 


Sales 
for Week 
Shares 


264 
218 
222 
1,838 
120 


50 
25 


111 


25 both inclusive, compiled from official sales lists 


Range Since January 1 


Low 


Jun 
Jan 
Apr 
Aug 
Jun 
Aug 
Jan 
Aug 
May 


Jan 
May 
May 


Apr 
« Apr 
Fet 
May 
2 May 
a Feb 


May 
Mar 
July 
Jan 
Aug 


High 
6% Aug 
Apr 
Feb 
Jun 
Jan 
Jan 
Sep 
Jan 
Apr 


Feb 
Jan 
2 Jan 


Jan 
Sep 
Jan 
e Mar 
Jan 
2 Jan 


12 Jan 
105s, Aug 
1% Jan 
39% July 
3% July 


Range Since January 1 


Low 
15 Jan 
8% Jan 
55 July 
10 Jun 
6 Mar 


11% Jan 


11% Jan 
33 May 
Aug 
‘Feb 
Sep 


May 
Jun 
July 


2 Apr 


9% ‘Sep 
13% Sep 


High 
20% Sep 
10% Aug 
74% Mar 
14% Jan 
8 Sep 


15% Sep 


21 Vy “Sep 
37% Feb 
40 Jan 
12 Jan 
32 Mar 


“2% Jan 
4642 Aug 
29% Jan 


3% Sep 


11 Mar 
2 July 
8% Mar 
59'2 Sep 











Detroit Steck Exchange 


Ford Building 


Members 


New York Stock Exchange 


New York Curb Associate 


WATLING, LERCHEN & Co. 


Chicago Steck Exchange 


DETROIT 


Telephone: Randolph 5530 




















Detroit Stock Exchange 


Sept. 19 to Sept. 


STOCKS— 
Par 


Baldwin Rubber common_-_.... _ --_ 
Briggs Manufacturing common_-_--_--—- 
Burroughs Adding Machine : 
Chamb Metal Weather common. 
Consumers Steel, common . 
Continental Motors common Bia. 
Crowley, Milner, common CoA oe 


Detroit & Cleveland Nav common__10 
Detroit Edison common 20 
Detroit Gray Iron common _-_.. 
Detroit-Michigan Stove common_ 
Eureka Vacuum common... 

Federal Mogul common __- 

Fruehauf Trailer common 


Gar Wood Industries commen 
General Finance common 
General Motors common 
Goebel Brewing common 
Graham-Paige common 

Grand Valley Brewing common 
Hudson Motor Car common 
Hurd Lock & Manufacturing com__- 
Kinsel Drug common 
La Salle Wines common 


Nee tk er On, WwW 


McClanahan Oil common_- 
Michigan Sugar common. 
Micromatic Hone common 

Motor Products common 

Murray Corp common__ ‘ 
Packard Motor Car common 

Parke, Davis, common _-_ seine 
Parker-Wolverine common_-_-_ 
Peninsular Mtl Prod common. 
Prudential Invest common _.- 


Rickel (H W) common 
Scotten-Dillon common 
Simplicity Pattern common 
Udylite common __. 

U. &. Radiator preferred 
Universal Cooler ‘‘B”’ 

Warner Aircraft common 
Wayne Screw Products common 


a 
~ «Orr ON free 82D Em om 


Friday 
Last 
Sale Price 


Week's 
Range 
of Prices 
Low High 


4 4 
19 19 
8 8 
3% 3% 
19¢ 19¢ 
3% ‘3% 
1% l‘s 


3 338 
15%4 15% 
Sc 75c 

2 2 

+ 4 

9% 97% 
17 17 


2% 

1% 134 
37% 38% 

15% 1% 
60c 85c 
58c 58c 

4% 4% 
52c 52c 
46c 46c 

1% 1% 


l6e¢ l6c 
65ce 65c 
5 5 
8% 92 
53% 558 
2% 2% 
23% 23% 
6 se 6 se 
87c 87c 
1% 1% 


154 15% 
ll’%2 11% 
1% 1M%s 
2% 2% 
11% 11% 
60c 60c 
1% 1% 
3% 3% 


Sales 
for Week 
Shares 


430 
160 
133 
100 
300 
200 
125 


,600 
530 
200 
100 
100 
100 


300 
100 
118 
2,000 
1,700 
450 


25 beth inclusive, compiled from official sales lists 


Range Since January 1 


Low 
3 Feb 
15% Jan 
65% Mar 
3 Jan 
19c Sep 
2%4 May 
95c July 


78c Jan 
15 Apr 
57c May 
1% Mar 
1%, Jan 
8% Apr 
16% Jun 


2% July 
1% May 
30% Jan 
1% July 
60c May 
56c Jun 
3% Jan 
30c Jan 
45c Feb 
1%4 Jan 


15c Sep 
60c Aug 
4% May 
642 Jan 
4%4 Apr 
2 Jan 
19% Apr 
5 Apr 
56c Mar 
1% Jun 


15% Apr 
1l‘% July 
1 Sep 
2% July 
8% Mar 
47c Jan 
1% Jan 
2% Jan 


High 
4 Apr 
19 Sep 
8%, July 
3% Sep 
1% Feb 
3% Sep 
1%4 Feb 


4% Aug 
18% Jan 
1.00 Jan 
2% Sep 
4 Sep 
10%4 Sep 
17% Jan 


3% Feb 
1% Jan 
3942 July 
2% Jan 
99c Feb 
80c Feb 
4% Apr 

Feb 

Jan 

Jun 


Jan 
Jan 
Feb 
Aug 
Jan 
Jan 
Jan 
Feb 
Jun 
Jan 


Jan 
Feb 
Mar 
Jan 
2 July 
Jan 
Jan 
Aug 








Los Angeles Stock Exchange 


Sept. 19 to Sept. 


STOCKS— 


Aircraft Accessories Inc 

Berkey & Gay Furniture Co 

Blue Diamond Corp. 

Broadway Department Store Inc 

Byron Jackson Co 

California Packing Corp common 

Central Investment Corp 

Cessna Aircraft Co 

Cieeen - Ges. 

Consolidated Oil Corp 

Consolidated Steel Corp. 
Preferred 

Creameries of America 


Douglas Aircraft Co 

Electrical Products Corp 
Farmers & Merchants Nat’! Bank 
General Motors Corp common 
Gladding McBean & Co 
Goodyear Tire & Rubber Co 
Hancock Oil Co common A 
Holly Development Co 
Honolulu Oil Corp 

Hudson Motor Car Co 

Hupp Motor Car Corp 


Intercoast Petroleum Corp 

Lincoln Petroleum Co 

Lockheed Aircraft Corp_-_-_- 

Los Angeles Investment Co 

Menaseco Mfg Co 

Nordon Corp., Ltd. 

Oceanic Oil Co 

Pacific Clay Products : 

Pacific Finance sisted common_ 
Preferred A ___-- ; 


Pacific Gas & Electric common 

6“ ist preferred. _ 
Pacific Lighting Corp com 
Republic Petroleum Co common 

5% preferred _- vite 6602p 
Richfield Oil Corp common 

Warrants _. 
Roberts Public Markets ‘Inc 
Ryan Aeronautical Co 


Safeway Stores Inc 

Security Co units of benef interest___~ 

Solar Aircraft Co 1 

Sontag Drug Stores_____ 

Southern California Edison ‘Co “Ltd__25 
Original preferred : 2 
6% preferred B 
5%2% preferred C 

Southern Calif Gas Co 6% 

Southern Pacific Co 


Friday 
Last 
Sale Price 


1.85 
1.35 


7M 


Week's 
Range 
of Prices 
Low High 


1.75 1.85 


1.25 1.35. 
7M, 1% 
al3% al3% 


al8% al8 
1442 14% 
a8% aB% 
60% 60% 
6% 6% 
4% 42 
19 1942 
3 3 


a635, 66% 
54 542 

350 350 

a37% 39% 
a8le Bl 
20% 21%%4 
26 26 
42c 42c 
12% 12% 
+ 4 


a%%4 44 


12c 
a20c 22c 
19% 21 
7% 
1.05 1. 
3c 
25c 
44 
11% 
17% 


20 
28% 
27 

1.30 1. 
36 


Sales 
for Week 
Shares 


5,620 
100 
114 
300 

50 


20 
15 
50 
303 
465 
210 
645 
200 


80 
130 
20 
462 
50 
569 
884 
200 
200 
300 
50 


25 beth inclusive, compiled frem official sales lists 


Range Since January 1 


Low 


1.35 July 
M% July 
1% May 
5% Apr 
10 Jan 


17 Jun 
9% May 
Jun 

4 Jan 

s May 
Jun 

Apr 

5 Mar 


+ Jun 
s Aug 
July 
Feb 
Mar 
Jan 
May 
Sep 
Sep 
2 Mar 
Jan 


Feb 

Mar 

Ye May 
6 Apr 
Sep 

Jun 

Jun 

Jan 

Jan 

Aug 


Apr 

6 Mar 
Apr 
Jun 
Jun 
Apr 
Sep 

s Mar 
May 


July 

> Jan 
Jun 

Jun 

Apr 

Apr 
Mar 
Feb 
25% Mar 
10% Jun 
18% Apr 


High 
2.20 Sep 

% Jan 
2 Jan 
8% Jan 
13% July 


19 Jan 
1542 Aug 
12% Apr 
62 July 
6% Sep 
5% Jan 
20 Mar 
3% Jan 


64 Feb 
6% July 
385 Jan 
39% July 
8% Apr 
21% Sep 
26 Sep 
524%ec Feb 
12% Sep 
4% Mar 
1% Apr 


12c July 
35c Jan 
23 Jan 
7% Sep 
1.90 Jan 
8c Feb 
40c Jan 
5% Jan 
Sep 

4 Feb 


Sep 
Aug 
Jan 
Jan 
Jan 
Jan 
Mar 
Jan 
Feb 


July 
Sep 
Feb 
Feb 
Jan 
Jan 
Aug 
Aug 

July 
Aug 
Sep 





for footnotes see page 1144. 
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STOCKS— 

Par 
Sunray Oil Corp-. ? 1 
Superior Oil Co (The) 25 
Transamerica Corp..........._....-.. 2 
Transcontinental & Western Air 5 
Union Oil of California___.___...-~_ 25 
Vultee Aircraft, Inc._. ae. 

Mining Stocks—- 

Black Mammoth Cons Mining Co 10c 
Cardinal Gold Mining Co. 1 
Zenda Gold Mining Co 1 


Unlisted Stocks— 
American Radiator & Stand Sanit__-_* 
American Smelting & Refining 
American Tel & Tel Co_.....-.--.- 100 
Anaconda Copper Mining Co___ ~~~ 50 
Atchison, Topeka & Santa Fe Ry.__100 
Aviation Corp (The) (Del) 3 


Baldwin Locomotive Works vtc 13 
Barnsdall Oil Co____. 5 
Bendix Aviation Corp 5 
Bethlehem Steel Corp... ..-..~-~-- ° 
Borg-Warner Corp._. conn ve 
Canadian Pacifie Ry. Co Le 
Caterpillar Tractor Co__.-......_--* 
Cities Service Co ee eness | 


Columbia Gas & Electric Corp ae 
Commercial Solvents Corp é . 
Continental Oil Co (Del) 5 
Curtiss-Wright Corp.__..........----1 

Class A _ Tae. 
General Electric _ SSSA aE eA ° 
General Foods Corp , = ° 
Bocdren (i 7} Ce eke... ° 


International Nickel of Canada__. ° 
International Tel & Tel__ e ad 
Kennecott Copper Corp... -_----- bd 
Loew's Inc . 
McKesson & Robbins Inc 18 
Montgomery Ward & Co Pies 
New York Central RR 


North American Aviation Inc aan 
North American Co-_.- ° 
Ohio Oil Co__- 

Packard Motor Car Co . 
Paramount Pictures, Inc el ES 
Pennsyivania RR Co______....____.50 
Radio Corporation of America__..-.~-~ 
Republic Steel Corp_. ee 
Sears, Roebuck & Co * . bd 
Socony-Vacuum Oil Co a 15 
Southern Railway Co . 
Standard Brands Inc ad 
Standard Oil Co (New ater Sikh 25 
Studebaker Corp MEST 
Superior Oil Corp (Del) 1 
ER TR Oi ci Ba ii eatinnn ecitintitiibns 25 
Texas Corp (The)_ .-_-- 25 
Tide Water Assoc Oil Co. 10 
Union Carbide & Carbon Corp... __-- ° 
United Air Lines Transport- 5 
United Aircraft Corp ________-_~_. ‘ieee 
United States Rubber Co 10 
U. S. Steel Corp. rex 
Warner Bros Pictures “Inc... .§ 


Westinghouse Elec & Manufacturing. 7 
Willys-Overland Motors, Inc. 


Friday 
Last 
Sale Price 


5c 


a395e6 
al18%, 


a8 
23% 


a22'% 


a205% 


858 


a71% 





OTHER STOCK EXCHANGES 





Week's 
Range 
of Prices 
Low High 
1% 1% 
a40% 40% 
4% 42 
all% 11% 
12% 13 
B\% 842 
3c 3c 
lec le 
4c 5c¢ 
5% 5 “se 
a395%% 40% 
all7% 119% 
26% 26% 
a44% 46 
3% 3% 
al2% 12% 
a9t2 9% 
a34%q 34% 
535% 535% 
a25% 26 2 
4% 5 
a33% 34% 
a2 2 
1s 1% 
a9 9% 
a23%e 23% 
8 8 
a22%, 22% 
26% 26 % 
a32% 32% 
a21% 21! 
a27% 28% 
3% 4% 
a29 295% 
a42% 425% 
al2% 12% 
— 305 
9% 
na8k 12% 
aq7“% 8% 
a8 8% 
2's 2% 
al6% 16% 
a21% 22% 
3% 3% 
al3%4 14 
a5334 54 
a7 8's 
16% 1642 
3% 3% 
a39'2 39% 
448 4% 
al 1 
20% 205 
36%2 36% 
85% 85% 
a69% 70% 
14% 14% 
a27% 29% 
al9% 20% 
47% 47% 
5% 6 Ye 
aj7ile 71% 
134 1% 


Sales 
for Week 
Shares 


= 
2, 170 


2,472 
250 


Nee 


Range Since January 1 


Low 
142 Apr 


28 
4 


10 
7 


Mar 
Jan 


‘Apr 
May 


Apr 
Aug 
Feb 


Jan 
2 July 
Apr 
May 
Jan 


% Jun 


July 
May 
Jan 
Sep 
Jan 


8% 


22% 


4% 
33%4 


Jun 
Mar 


2% 


14 
8} 


17% 


22 %, 


243 


1356 


245 
2 


25% 


31% 


436 


1 
20%4 


31 


July 
« May 
2 Mar 
Apr 
Jun 


Apr 
4 Apr 
Mar 


e Apr 
6 Jan 
May 


“4 Apr 


May 
4 Mar 


534 Jun 


May 


e Jun 


May 
Mar 
4 Mar 
Jun 


Feb 
Jun 
Apr 
Mar 
May 
Apr 
July 
July 
Apr 
Sep 
Mar 


Jun 
62% Mar 
85_ Mar 
27% July 
16% Jan 
45%. May 
4% May 
70% July 
1% Mar 


B14 


High 
2%—3 Sep 
35% July 
4% July 


13% Jan 
10% Mar 


6c Jan 
4c July 
5c Sep 


5% Sep 
39% July 
129%, Mar 
28% Jan 
43°4 Aug 
4% Jan 
13% Feb 
10%. Jan 
39% Jan 
60% Feb 
245% July 


5 Sep 
38 Feb 
2% Apr 
14% Jan 
8%, July 
23 July 
9 Jan 


28% Jan 
2844 Jun 
19% Aug 


27%4° Jun 
4% Sep 
34% Feb 
40% Feb 
12 Mar 
3034 July 
9% Jan 
13% Jan 
10% Jan 
8 Jan 
242 Jan 
16% July 
22% Aug 


3% July 
17% Mar 
55 July 

8% Aug 
18% Jan 

5 Jan 
40% Jan 

4% Feb 

1% Apr 
24% Jan 
36% July 
10 Feb 
64% Feb 
14%4 Sep 
34% Jan 
17% Jun 
55% Jan 

6% Sep 
71% Jun 

1%4 Jan 





— 





Sept. 19 te Sept. 
STOCKS— 
Par 
EE eee bg 
American Tel & Tel.......<.....-.- 100 
Bankers Sec Corp preferred 50 


Budd (E G) “nap sncaegmainae d common __* 


Budd Wheel Co.._.._-.-.--- Se 
I MD a .§ 
Curtis Publishing Co common ° 
Electric Storage Battery... _~- bd 
I en. winen 10 
Horn & Hardart (N Y) common . 
Lehigh Coal & Navigation . 
Lehigh Valley RR 50 
National Power & Light.._.._..___._* 
Pennroad Corp voting trust ctfs_.__-__ 1 
Pennsylvania RR___.------ sie 
Philadelphia Electric Co 4 4; Bes 100 
Philadelphia Electric Power 8‘ pfd__25 


Philco Corp : 3 


Reading RR common 50 

2nd preferred 50 
Salt Dome Oil Corp 1 
Scott eee eer —- pO ea 
Sun Oil t ° 
Tacony-Palmyra “Bridge 

Class A participating . 
Transit Invest Corp preferred 25 
United Corp $3 preferred ; 
United Gas Improvement common ___-_* 

I os as cal an de SRE AE, 
Westmoreland Inc 10 
Westmoreland Coal 20 


Friday 
Last 
Sale Price 


to 
oe 


Nw 


wo 


WN 
Now 


487% 





Week's 
Range 
of Prices 
Low High 
10% 1042 
117% 119% 
12% 13 
2% 2% 
6 6 
60% 625. 

% V% 
30%s 31%. 
37 39 42 
22% 22% 

42 45 
2% 3 
15% 15% 
3% 342 
21% 22% 
114% 115 
3142 31% 
82 9% 
14 144% 
23% 23% 
2% 2% 
33% 34% 
48% 48% 
20 20 
a 3 
12% i133 
3%% 4% 
99% 10042 
12 2 
20% 22 





Sales 
for Week 
Shares 


148 
579 
14 
384 
,400 
382 
260 
440 
1,188 
120 
500 
50 
120 
,805 
.420 
75 
337 
960 
100 
95 
100 
219 
170 


— 


~ 


i) 


10 
822 
135 

7,921 
239 

20 

208 


Philadelphia Stock Exchange 


25 beth inelusive, compiled from official sales lists 


Range Since January 1 


Low 


9% Jan 
101% Apr 
12%, Sep 

2% May 

5%4 Sep 
44% Jan 

3, Feb 

28% Apr 
29% Jan 
215%, Apr 

3% Jan 

2% Jun 

1% Apr 

2% May 
18% Jun 


110% 


Mar 


29% 
7% 
11%% 
20 ve 

15% 
25% 
43 Vs 


Apr 
May 
Apr 
May 
July 
Apr 
Apr 


Jun 
Mar 
11 July 

3% Jun 
92 Mar 


20 


10% 
15% 


Jan 
Jun 


High 
12% Feb 
‘124% Jan 
1642 Jan 
33— Jan 
Feb 
culy 
%, Sep 
Feb 
July 
Jan 
5 Jan 
Jan 
3 Jan 
« Jun 
@ Jan 

Feb 
4 Aug 
Jan 
Jan 
a Sep 
Jan 
% Jan 
Jan 


35 Jan 

v2 Aug 
Jan 
Jan 
Jan 
8 , Aus 
22%, Aug 





Pittsburgh Stock Exchange 


Sept. 19 to Sept. 
STOCKS— 

Par 
Allegheny Ludlum Steel ar 
Arkansas Natural Gas preferred. 100 
uP GR ee 
Columbia Gas & Electric_.___...______ bg 
Copperweld Steel 10 
Dusquesne Brewing -__ anode 
Harbison Walker Refrac common inane 
Jeanette Glass preferred Soot 
Lone Star Gas.____._____ ‘cvaladiaas Poe 2 
Mountain Fuel Supply_..___________ 10 
National] Fireproofing Corp common___* 
National Radiator ___. = 10 
Pittsburgh Plate Glass.__..__.__..____25 
Pittsburvh Screw & Bolt betaine hes ck aah . 
United States Glass____ a7s hin 1 
Westinghouse Air Brake. habit Sy 


Friday 
Last 
Sale Price 


17% 
“5% 


1% 
95% 


534 
7134 


4% 


14% 


Week’s 
Range 
of Prices 
Low High 
163 17% 
82 Ble 
54% 5% 
1‘ 1% 
9% 95% 
7% 7% 
12% 12% 

50 50 
G58 634 
534 5% 
35c 5c 
84 BY 
Ga3 7134 
—- 3% 4% 
A4N- 40° 
14% 14% 


Sales 
for Week 
Shares 


170 
30 
300 
1,060 
50 
100 
15 
100 
477 
725 
,302 
190 
155 
368 
100 
861 


— 


25 both inclusive, compiled from official sales lists 


Range Since January 1 


Low 


16%3 May 
6' 2 Apr 


5 


Sep 


7, Sep 
8% Jun 
7% July 
12% Apr 


45 
6 


Feb 
Apr 


4% Apr 


35c 


~~ 
‘ 


Aug 
July 


5554 Feb 

234 Aug 
Jan 
May 


15c 
14 


High 
22%4 Jan 
Ble Sep 
7% Jan 
1% Jan 
11% Jan 
95, Feb 
16% Jan 
60 Jan 
848 Feb 
6 Aug 
70e Jan 
8% Sep 
73% July 
5% Jan 
4es Scp 


19% Feb 








Members 


Chieago Stock Exch. 


Established 1922 


New York Steck Exchange 

St. Louls Stock Exchange 

Chicago Board of Trade 

Associate Member Chicago Mercantile Exchange 
New York Curb Exchange Associate 


705 Olive St., ST. LOUIS 


St. Louis Listed and Unlisted Securities 
EDWARD D. JONES & Co. 


Phone 
CEntral 7600 


Postal Long Distance 
Bell Teletype SL 593 











St. Louis Stock Exchange 


Range Since January 1 


Low 
28% July 
3 Sep 
10 May 
18% Jan 
oy Jun 
6% July 
5 Aug 
100 Sep 
642 July 
2% Mar 
26 May 
4%, Feb* 
4%, July 
1444 Sep 
6 Jan 
32 Jun 
12% Feb 
12% Jun 
9% Jan 


5’ Sep 
4%, Feb 
5 Feb 


21 Jun 


Sept. 19 te Sept. 25 both inclusive, compiled frem official sales lists 
Friday Week's Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares 
Par Low High 
Brown Shoe common______....-.---.-_* 29 29 45 
Century Electric Co__ , .10 ai 3 3 140 
Coca-Cola Bottling common 1 13 13 13 110 
Ely & Walker Dry Goods common 25 21 21 2144 100 
Emerson Electric common + 454 43, 10 
Falstaff Brewing common 1 , 644 654 50 
Hussmann-Ligonier common_-_-_-- =" 5% 5% 5% 400 
Huttig S. & D. preferred 100 100 100 45 
Common -. 5 6% 654 15 
Hydraulic Pressed Brick ‘pid é 100 3 3 3 140 
International Shoe common _-_-___- ~~~ ° 29 V4 29 29! 286 
Key Co commen_. , 6 6 6 25 
Laclede-Christy Clay Prod common__5 5\2 5% 5% 285 
Laclede Steel common__--_ _-.- 20 1442 14% 14% 120 
Landis Machine common ______...-..25 834 8% 8% 165 
McQuay-Norris common. paige ye 37 37 20 
Midwest Piping & Supply common 4 14 14 100 
Missouri Portland Cement common..25 13 13 25 
National Candy common Ea, 13% 12% 13% 615 
Rice-Stix Dry Goods 2nd preferred 100 
Common .- sini ano 5'2 5 ve 52 5 
St Louis Pub! ic “Service: com > domes 1 8 8 10 
Sterling Aluminum common 1 6% 6% 200 
Wagner Electric common_______-~___15 25 24 25 143 
Bonds— 
St. Louis B Pub. Serv. ist S ee 5s___1959 911% 10% 91% $11,000 


82 Jan 


Hi 
33% 
4 
16% 
2112 
5% 


gh 
Feb 

May 
Jan 
Sep 
Jan 


8 Jan 
6 Apr 
10242 Mar 
74 Mar 
4%. July 
32 Feb 
6% Apr 
5% Sep 
17 Apr 
8°4 Sep 
39 Sep 
14'2 May 
15's Mar 
14 Sep 


6% Jan 
8 Sep 
6% Sep 
25 Sep 


9142 Sep 








San Francisco Stock Exchange 





Sept. 19 to Sept. 
Friday Week's Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares 
Par Low High 
Aircraft Accessories ~...---.---~-- 50c 1.80 1.75 1.85 4,600 
Alaska Juneau Gold Mining_..-..-~10 2's 2% 149 
Anglo American Mining Corp 1 4c 4c 500 
Anglo California National Bank-_- 20 7% 7% 7% 330 
Associated Insurance Fund, Inc. 10 4'4 4% 700 
Calamba Sugar common. 20 2% 2% 170 
California Art Tile ‘‘A”’ iat 95 5% 5 5% 45 
California Ink Co capital. . “ 27 27 60 
California Packing Corp common. 18% 18 18% 315 
Preferred ‘ 50 52 52 40 
California Water Service preferred___25 25% 25% 25% 80 
Central Eureka Mining Co common_-_l 65c 65c 500 
Clorox Chemical Co-_-- 10 33 33 110 
Coast Counties Gas & Elec lst pid 25 233%, 24% 182 
Consolidated Aircraft common_-. i 16} 16% 110 
Consolidated Coppermines-_ 5 4M 4% 300 
Creameries of America common_-_-_--~1 2.90 2.90 200 
Crown Zellerbach Corp common---_-_-_- 5 ‘ 11% 1179 1,262 
POOR BoE ik ecco we cetisiwews <j 8542 8334 85% 308 
Cypress Abbey Co 2 66c 66c 700 
Di Giorgio Fruit Corp common 10 + 3% 4 §15 
Preferred . 100 ‘ 29% 32 71 
Doernbecher Manufacturing Co ‘ 2% 24 2% 150 
E)] Dorado Oil Works- nail ° 6% 6% 100 
Emporium Capwell Co. common . 12% 12% 12% 360 
Preferred (with warr) 50 6 36 36 10 
Fireman’s Fund Insurance Co___-_~.25 is 94 94 25 
Food Machine Cerp common 10 34 34 150 
Foster & Kieiser common 2% 60¢ 60c 342 
General Motors Corp common- -- 10 375% 37% 768 
General Paint Corp common 4% 4% 4% 420 
Preferred . 295% 293 138 
Géiten Gente Oo, téd_...............* ll% 11% 2,000 
Greyhound Corp common 13 12% 13 240 
Hale Bros Stores Inc 105% 10% 185 
Hancock Oil Co of Calif ‘A’ 26 26 105 
Hawaiian Pineapple Co Ltd 1242 12! 12%. 110 
Holly Development 8. 1 42c 42¢ 110 
Honolulu Oil Corp capital ‘ 12% 12% 1,593 
Langendorff United Bank ‘‘A” le 16 100 
Preferred 50 446 44 36 
Leslie Salt Co. 10 29 29 29 100 
LeTourneau, R. G., Inc } 22 21! 22 250 
Libby McNeill & Libby 7 45 43 4! 2,550 
Lockheed Aircraft Corp 2 1 21% 20 1% 916 
Magnavox Co., Ltd : . 1 25 2.20 4,971 
Magnin & Co common 5 5 100 
March Calculating Machine 5 13 13 13! 188 
Menasco Manufacturing Co common--1 105 1.20 555 
Natomas Co __-- ica . 67% 7 400 
North American Investment com 100 S0 90¢ 340 
6“ preferred 100 22 23 110 
54%‘ preferred 100 21 21 21 20 
North American Oil Cons- 10 64 63 407 
Occidental Insurance Co 10 24 24 23 
O'Connor, Moffat class AA ° 10+4 10% 10 
Oliver United Filters ‘‘B”’ 4% 43 Vg 425 
Pacific Coast Aggregates_...........5 2.05 2.05 2.10 809 
Pacific Gas & Electric Co common_-_25 20" 18% 20! 2,788 
6% iat prefermeg_u 54s... ..- 25 28%, 28% 2854 1,496 
542% ist preferred____..__.._--_25 + 2635 263% 380 
5“ 1st preferred 25 25% 25! 253% 847 
Pacific Light Corp common-_-___...---* “ 27% 28 495 
$5 Dividend ._-- SOR 96 96% 97 169 
Pacific Public Service 1st pfd * 124 12! 375 
Pacific Tel & Tel common ______--~~ 100 81% 82%. 149 
Preferred pte. 2 100 142% 142% 1424 45 
Paraffine Co’s common. ine : 29! 29! 305 
Puget Sound P & T common- ° 8l2 8% 8% 445 
R E & R Co Ltd preferred 100 59 58 59 154 
Rayonier Inc preferred_ 25 26 26 279 
Rheem Manufacturing Co___._--. 1 11% 11 11! 600 
Richfield Oil Corp common_. PEGE, 7% 7% 292 
Ryan Aeronautical Co... _-..-------1l 34 3% 200 
Signal Oil & Gas Co “A ‘ 18! 18% 18% 200 
Soundview Pulp Co common 5 14 13%4 14 1,391 
Souteern Pacitic Cée.......2-...-..- bs 14% 13% 15 3,540 
Standard Oil Co of California___._~.~- ° 24> 2334 245% 3,304 
Transamerica UOorp-................ 2 44 4% 4'e 3,201 
Union Oil Co of California_____--~- 2: 12% 2% 1,259 
Universal Consolidated Oil es 10 64% 6% 225 


25 both inelusive, compiled from official sales lists 


Range Since January 1 


Low High 
1.35 July 2.10 Sep 
1% Apr 2%_ Jun 
3c Jan 9c July 
65% Apr 642 Jan 
3%4 Mar 4% Aug 
2% Mar 3 Jan 
4 Jun 5¥% Sep 
25 Jun 35 Jan 
165% Mar 19% Jan 
50 May 52 Sep 
21% Mar 26 Aug 
60c Aug 2.00 Jan 
24 Apr 33 Sep 
23 Mar 24% Jan 
1642 Sep 23% May 
4's Sep 7 Jan 
2.50 Mar 3%4 Jun 

10 Mar 1% Jan 
76% Mar 88 dan 
66c Sep 80c Jun 
1.65 Jan 4 Sep 
15% Jan 32 Sep 
2.10 Feb 2.50 Mar 
5% Jan 7% Mar 
12 July 15% Jan 
32 May 36% Jan 
83 Apr 108 Jan 
28'2 Apr x Sep 
40c Aug 95c Jan 
31% Jan 39%4 July 
3% Apr 6% Jan 
25% Apr 2934 Sep 
8\%q Apr 11% Sep 
10% Apr 13 Sep 
10% Aug 13% Feb 
18 May 26 Sep 
8% Mar 14 July 
40c Sep 50c Feb 
10 Mar 13% Sep 
12%, Apr 16 Sep 
37'2 Jan 44 Sep 
24 May 31% Feb 
19%4 July 27% Jan 
4 Mar 5% Jan 
15% May 24'—5 Jan 
90c Jan 2.20 Sep 
37% Jun 5%s Jan 
12% Aug 15 Jan 
95c Aug 1.90 Jan 
65% Apr 9% Feb 
90c Jan S5c Sep 
17 Apr 23 Sep 
16 May 21 Sep 
5% Apr 7 Jan 
205% May 29 Jan 
64% Mar 10‘4 July 
3% May 47%, Sep 
1.35 Feb 2.15 Apr 
15%4 Apr 20% Sep 
24%4 Mar 295% Jan 
22 Mar 27'2 Jan 
21 Mar 25%. Aug 
22% Apr 31 Jan 
90 Mar 97's Jan 
ll Mar 14 «=July 
12 Apr 101 Jan 
119 Apr 146 Jan 
22% Mar 2942 July 
8'4 Sep 15 34 Jan 
31% Jan 61% July 
24 Mar 26 Sep 
10 Mar 13%% Aug 
65, Apr 8&5, Jan 
3% May 5‘ Fep 
14 Jun 20°2 Mar 
12%, Aug 17'*2 Jan 
10% Jun 15 Sep 
18% Mar 24*%—3 Sep 
4 Jan 4'2 July 
10 May 135, Jan 
6 Mar 7 Jan 











For footnotes see page “1144. 
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OTHER STOCK EXCHANGES 








STOCKS— 


Victor Equipment Co common 
Waialua Agricultural Co 
Wells Fargo Bank & U T 
Western Dept Stores 7% pfd 
Western Pipe & Steel Co 
Yosemite Portland Cement pfid 


‘Unlisteda— 
American Factors, Ltd., 
American Tel & Tel. 
American Viscose Corp 
Anaconda Copper Mining 
Anglo National Corp common A-_--- 
Argonaut Mining Co.. NEL 
Atchison Top & Santa Fe_ 
Aviation Corp of Del__--- 
Bendix Aviation Corp---- 
Biair & Co., Inc., capital 
Bunker Hill & Sullivan 
Cities Service Co common. 
Consolidated Edison Co of N Y¥.. 
Curtiss-Wright Corp 


capital_ 


General Electric Co 

Hobbs Battery Co 

Idaho Mary Mines Corp 
International Nickel of Canada 
International Tel & Tel common_- -- 


Friday 
Last 
Sale Price 


2.65 


222% 


2.30 


Week's 
Range 
of Prices 
Low High 
2.65 2.65 
21 21 
222% 222% 
7% 7% 
17% 17% 
2.25 2.30 


19% 19% 
all7% 119% 
27% 27% 
a25% 25% 
3% 3% 
al.40 1.40 
44% 45 
3% 3% 
a345% 34% 
35c - 
9 
a2% 3% 
13% 13% 
8 8 
29c 29c 
26% 26% 
45ce 45c 
2.10 2.15 
27% 27% 
3% 4 


for Week 


Shares 


200 
120 
16 
60 
225 
219 


100 
917 
450 
59 

20 

37 
489 
654 
50 
2,646 
100 
66 
553 
125 
45 
549 
100 
1,000 
175 
461 


Range Since January 1 
High 


Low 


1.95 Jun 
13% Mar 
205 May 
6 Apr 
13 Jun 
2 Feb 


17 May 
104% Apr 
24 May 
23% May 
3 Jan 
1.15 Mar 
29% Jan 
2% May 
31 July 
30c Feb 
8% Apr 
2% Aug 
11% Mar 
6 May 
24%ec Apr 
22% Apr 
30c¢ Aug 
2.00 Mar 
25% July 
2% Jan 


3% 
23 


270 


Jan 
Jun 
Jan 


7% Sep 
« Sep 
2'2 July 


» Sep 
2 Jan 
e July 


Jan 
Jun 
Jun 
Sep 


@ Jan 
» Feb 


Jan 


@ Jan 


Apr 


2 
« Aug 


Jan 
Sep 
Jan 
Aug 
Jan 


4 Sep 


Sep 





STOCKS— 


Kenn Copper Corp common 

M. J. & M. & M. Cons. 
Montgomery Ward & Co . 
Mountain City Copper. - or 
New York Central RR capital 
North American Aviation 

North American Co common__-_ 
Onomea Sugar Co 

Packard Motor Co common 
Pennsylvania RR os 

Pullman, Inc., capital 

Radio Corp of America__ a 
Republic Steel Corp common 
Riverside Cement Co ‘‘A”’ 


Shasta Water Co common 

Socony-Vacuum Oil capital 

So Calif Edison Ltd common 
6% preferred ___ 

Standard Brands Inc. 

Standard Oil of N J 

United Aircraft Corp common 

United States Petroleum Co 

United States Steel common 

Utah-Idaho Sugar Co common 

Westates Petroleum common 
Preferred 

Western Pacific preferred 





Week's 
Range 


Sale Price 
Low 


a29 \% 
6c 
a30% 
1.80 
9% 
all% 
ave 
15 
a2% 
a21% 
a25% 
a3 
al4+4,% 
5% 
7% 
8 
1748 
285s 
a3 
a3942 
29% 
1.10 
46% 
2.15 
6c 
60c 
1% 


of Prices 


High 
30% 
6c 
3058 
1.80 
9% 
115% 
8 
15 
2% 
22 
26 
3% 
14% 
6 
7% 
8 
17% 
285 
3 
40 
29% 
1.15 
46% 
2.15 
6c 
65e¢ 
1% 


for Week 


Sales 


Shares Range Since January 1 


Low High 
210 27% May 36% Jan 
,200 5c Apr 9c Jan 
85 24% Apr 305% July 
100 1.40 May 2.60 Jan 
765 7% May 9%, Aug 
55 10 May 13%, Jan 
33 6% Apr 8%. Feb 
100 10 Feb 16 Jan 
25 2 Feb 23, Jan 
120 19 Jun 24 Feb 
177 25%6@ July 26s Aug 
35 2% Feb 34e July 
80 13% Sep 15% Apr 
50 4% Jun 6%4 Mar 
4% Jan 7% Sep 
6% May 8% Aug 
15 Apr 20% Jan 
25 Mar 29 Sep 
3 Mar 4 Jan 
305% Apr 41% Jan 
25% July 82% Jan 
80c May 1.15 Sep 
44% Jun 555%. Jan 
2.10 July 3%, Jan 
4c Mar 8c Apr 
60e Sep 80c Sep 
% Feb 1%, Sep 

















Montreal Stock Exchange 


Sept. 19 to Sept. 


STOCKS— 
Par 


Agnew-Surpass Shoe common_-_ 
Preferred _-_- SO aa 
Alberta Pacific Grain class A jute 
Preferred _____- a. 5a 


Algoma Steel common 
Anglo Canadian Tel Co preferred__ 
Asbestos 


Bathurst Power & Paper A 

Bell Telephone Co of Canada 

Brazilian T L & P 

British Columbia Power — class A_* 
Siew B ........- ee; ° 

Bruck Silk Mills.______ 

Building Products ‘class A. 

Bulolo.Gold Dredging__- 


Canada Cement common__ 
weaeetred — 22k... <.- Re 

Canada Steamship common...._ oes 

Canadian Car & Foundry common____* 
7% participating preferred 


Canadian Celanese common 
7% preferred... ..._-- 
Canadian Foreign Investment com 
——. Ind Alcohol A_ 
Class B 


Canadian Pacific Ry 
Consolidated Mining = Smelting 


Distillers Seagrams common ______-_-_ 


Dominion Glass preferred__ 
Dominion Steel & Coal B 


Dominion Stores Ltd... --.___- 
Dominion Tar & Chemical common __-_ 
Dominion Textile common__-_-_ 


Enamel & Heating Products__ 
FPoundation Co of Canada 
Gatineau Power common _-_-____ 
General Steel Wares common__ 
Preferred 2 f 
Gypsum, Lime & ‘Alabas__________ 


Hamilton Bridge - 

Aollinger Gold Mines_ 

Howard Smith er common_ 
Prefe1 red ae 

Hudson Bay Mining_. 


Imperial Oil Ltd 

Imperial Tobacco of Canada common_5 
Preferred £1 

International Bronze preferred 25 


International Nickel of Canada com __* 
International Petroleum Co Ltd . 
International Power common ° 

Preferred ‘ 100 


Lake of the Woods Milling common. 
Lindsay (C W) & Co common 
Massey-Harris 

-Frontenac Oil 

Montreal Cottons preferred_____ 
Mont ht Heat & Power Cons 
Montreal Tramways __. & 


National Breweries common 
National Steel Car Corp 

Niagara Wire Weaving__________ 
Noranda Mines Ltd 


Ogilvie Flour Mills common 
Power Corp of Canada 
Price Bros & Co Ltd common_. 


Regent Knitting common 

St Lawrence Corp common ___. 
Class A preferred_____ 

St Lawrence Paper preferred. 


Shawinigan Water & Power 

Sherwin Williams of Canada common_* 
Preferred __. , 100 

Steel Co of Canada preferred. ae 25 


Week’s 
Range 
of Prices 
Low High 
12 12 

108 108 
25c. 25¢ 
26 26 


8% 8% 
42 42 
18% 18% 
13% 13% 


11% 11% 
128% 130% 
10% 11 
20 20 

1.00 1.00 
4% 4% 
lI% 11% 
7%. 7% 


os 4 
91% 91% 

7 7% 
27 28 

6 6% 
25 25% 


24% 24% 
122 122 
20 20 
3M% 3% 
3% 3% 
5% 6% 
34 34 


23 23% 
20% 21 
10 10 
150 150 

7% 7% 


5% 5% 
3% 4 
70 70 

4 


2% 


944 
6% 
23 


30% 32 

13% 13% 
2% 2% 
874% 87% 


16% 16% 
6% 6% 


4 4 
3% 4 
115% 115% 
21% 22 
18 18 


25 25% 
29% 29% 
10% 10% 
43 43% 


18 18 
3% 3% 
6% 6% 

12 12% 


4 5 

1.16 1.15 
9% 9% 
25% 25% 


13% 14 

7 7 
112 112 
66%2 6642 


Sales 


for Week 


Shares 


50 
5 
260 
30 


50 
25 


25 both inclusive, compiled from official sales lists 
Friday 


Last 
Sale Price 


Range Since January 1 
High 


Low 
11% Sep 
10644 July 
25c Sep 
23 May 


8 July 
40 Apr 
164% Aug 
134% Aug 


1033 Sep 
124'2 Aug 
6% Jan 
18 May 
1.00 Apr 
4% Jan 
11% Jan 
5 Mar 


4 Mar 
91°, Sep 
5% Mar 
25% Apr 
4% Mar 
21% Mar 


21%, Mar 
120 Mar 
15 dan 
Mar 
Mar 
Jun 
4 Aug 


4 Mar 
Sep 
July 
Jan 
Jan 


Jun 
Feb 


Apr 


11 


1.00 
8% 
241% 


12% 

7 
110 Apr 
662 Mar 


13 
110 

90c 

26 


9% 
42 
19 
17% 


14% 
150% 
11% 
22 
1.00 
5M% 


Feb 
Apr 
Feb 
Jan 


Apr 
Aug 


Jan 
Jan 


Aug 
Apr 





STOCKS— 


Par 


Tuckett Tobacco preferred 

Winnipeg Electric class A 
Class B __ : 

Zellers Ltd common 
Preferred 


Banks— 
Canadienne (Banque National) 
Commerce (Canadian Bank) 
Montreal (Bank of)__-- 
Royal Bank of Canada 


Week's 
Range 


Sale Price 
Low 

150 

1.30 

1.10 

11 





Montreal Gurh Market 


beth inelusive, compiled from official sales lists 
Week’s 
Range 

of Prices 


Sept, 19 to Sept. 25 


STOCKS— 


Abitibi Power & Paper common_ 
6‘ preferred - 
7‘ preferred 
Aluminium Ltd 
Beauharnois Power Corp 
British American Oil Co Ltd 
British Columbia Packers Ltd_. 


Canada & Dominion Sugar Co 
Canada North P Corp Ltd 7" 
Canadian Breweries Pfd_- 
Canadian Industries Ltd class m= 
7% preferred - A Tn a Mantes 
Canadian Light & Power. Co__- 
Canadian Marconi Co. 
Canadian Vickers Ltd common_ 
7° preferred - ‘A Pt eer 


pid 


Consolidated Div Sec class A_ 

Consolidated Paper Corp Ltd 

Donnacona Paper Co Ltd 

Eastern Dairies Ltd 7“ preferred__100 

Fanny Farmer Candy Shops Inc_____1 

Pleet Aircraft Ltd___- Ans Pins sy 

Pord Motor of Canada ‘Ltd “AL. 

Praser Companies voting trust_ ‘ 

International Utilities } eee class A 
Class B - et 


Maple Leaf Milling Co-Ltd cl A pfd_-* 
Massey-Harris Co Ltd 5% pfd-_-__100 
McColl-Frontenac Oil 6°. preferred_100 
Mitchell, Robert Co Ltd____--._----.* 
Moore Corp Ltd 


Page-Hersey Tubes Ltd . 
Power Corp of Canada 6‘- ist pfd__100 
Reliance Grain Co Ltd common . 
Preferred 

Sangamo Co Ltd 

Southern Canada Power 6% pfd____100 
United Distillers of Canada Ltd ° 
Walker-Gooderham & Worts'(H) com:* 


* 


2 


Mines— 


Aldermac Copper Corp Ltd : 
Beattie Gold Mines (Quebec). Ltd 
Canadian Malartic Gold Mines Ltd 


Dome Mines Ltd- 

East Malartic Mines Ltd 
Eldorado Gold Mines Ltd 
Kerr Addison Gold Mines Ltd 
Lake Shore Mines Ltd 


Malartic Goldfields —- 
McIntyre-Porcupine Mines ‘Ltd, 
Normetal Mining Corp Ltd__-.__ 
O’Brien Gold Mines Ltd___-_ : 
Pandora Cadillac Gold. Mines Ltd. 
Perron Gold Mines Ltd__- “ - 
Pioneer Gold Mines of B C.. - gen sna 


Sigma Mines (Quebec) Ltd__ 
Siscoe Gold Mines Ltd : 
Sullivan *Consolidated “Mines ‘aa. 


Teck Hughes Gold Mines Ltd_- 
Waite Amulet Mines Ltd_-_ : 

Wood Cadillac Mines Ltd-_ 4 
Wright Hargreaves Mines Ltd_- 


Oils— 
Amalgamated Oils Ltd_ 
Anglo-Canadian Oil Co Ltd_ 
Home Oil Co Ltd 
Homestead Oil & Gas Ltd 
Royalite Oil Co Ltd_- 


Friday 

Last 
Sale Price 
Low 


50c 
4% 
13% 
83 
95% 


of Prices 


High 
150 
1.90 
1.10 
ll 
24 


115 
120 
125 
120 


for Week 


Shares Range Since January i 


Low High 
147 Feb Jan 
80c Apr Sep 
85c Apr Sep 
li Jan Jun 
24 Aug Jan 


115 Sep 
118 Sep 
125 Sep 
116 Sep 


Apr 
Feb 
Jan 





High 


for Week 


Sales 


Range Since January 1 
Low High 
50c May 75¢ Mar 
May 7 Jan 
Feb 14 Aug 
Sep 109 Jan 
Jan a Jan 
Mar Jan 
Apr Jan 


Shares 


Jan 
May 
Jan 
Jan 
Jan 
Sep 
Mar 
July 
July 


July 
Apr 
July 
Sep 
Aug 
2 Mar 13% 
Apr 
Apr 34% 
Jan 27 


Apr 
Jan 
Jan 
Feb 
Jan 
Jan 
Sep 
Feb 
Apr 
Mar 


Apr Ic 
June 3% 
Aug 4 
Apr 
May 
Mar 

2 Mar 
Aug 
July 
Sep 


Sep 
Sep 
Peb 
Jun 
Feb 


Apr 
Apr 
Sep 
Jan 
Apr 


Jan 
Jun 
Mar 
Sep 
Pebd 
2 Feb 
May 
4 Jan 


Sep 
May 
Mar 

Sep 

Sep 

Jan 

Jan 

Jun 


Jan 
Jan 
Feb 


July 
56c Sep 
28c Apr 


4 Feb 
2.24 Jan 
54c Sep 
4. rs Jun 

Jan 


10% Apr 
1.00 Aug 
32c Feb 
3.00 Mar 
6.90 May 


2.22 Jan 
36% May 41%, Jun 
65e May 88c Jan 
50c Apr 75c Feb 
lvec Sep 4c Feb 
66c Sep 1.31. Jan 
1.20 Sep 2.05 Jan 


5.00 Feb 
49c Jap 
65c Jun 


2.20 Jan 
4.30 Jun 
4c Jan 
2.68 Jan 


1.15 Aug 


4.15 May 
3lic May 
50c Mar 


1.48 Sep 
3.75 Sep 
1°4¢ July 
1.90 Apr 


18¢c July 
40c. July 
2.70 Feb 
6‘4c Apr 
Jan 


15c Sep 
38c Sep 
2.05 July 

2c Jan 
16% Aug 19 








For footnotes see page 1144. 
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CANADIAN MARKETS 






























































Week's 
Range 
of Prices 
Low High 
45c 50c 
4% 434 
5e 5c 
12 12 
13c 13c 
26% 2842 
T¥ec 7c 
37e 40c 
200 2.10 
1.10 1.15 
126 129 
221 221 
17 17 
6c 6e 
11 11% 
3 ee 3%¥ec 
60c 60c 
128% 133 
6c 6%4c 
2% 3 
26 26 
7 Yee te 
6¢ 6c 
6.05 6.15 
10% 11 
14%, 15% 
15% 15%4 
20 '2 21 
1942 20% 
35c 40 42c 
4 4 
1.14 1.15 
2%ec 3¢ 
8 8 
87 87 
4 4 
334%e 33%. 
77 77 
642 T*, 
27 2742 
118 120 
100 105 
26 Y2 7 
5 5 
18% 18%. 
8 6% 
6 
25%, 25% 
25 25 
11% 11% 
38e 38¢ 
10 12 
5% 6% 
65ce 70¢ 
4%2c 4%ec 
50c 55c 
195 2.00 
54c =57c 
6% 6% 
55c 5542 
33% 34 
Til 112 
20 21 
29% 29% 
40c 40c 
11 1l 
3%c 3%2c 
23 23% 
95 95%2 
15 15% 
135 140 
10 10 
18% 185% 
7 7% 
5% 5% 
3M% 3% 
54ce 54c 
7% Te 
3c 3c 
2¥ec 2'ec 
1.03 1.13 
52 54 
20c 20c 
3%e 3%ee 
2.40 2.40 
172 18 
2% 2% 
187% 19 
18%, 18% 
17e l7e 
75 75 
538 53, 
13 ‘4c 13%ee 
8B 8'2 
10c 10%sc 
liee 2e 
Ic lc 
51 51 
49'q 49% 
1.75 1.75 
12 11% 
1 1 
27%, 27% 
10% 10! 
9%c 9ec 
3 3 
3 3 
35e 4637e 
7.25 17.60 
2.25 2.31 
2c 2c 
18 18 
13%ec I4c 
22 22% 
6 6 
48 48'2 
7 Te 
151 152 
9% 9% 
9% 9% 
25e¢ 25c 
305% 32 
13%, 13% 


Toronto Stock Exchange 


Sales 
for Week 
Shares 


200 
495 
2,000 
25 
1,300 
20 
1,000 
3,285 
200 
4,639 


58 


‘ 

10 
2,100 
90 

500 
200 

91 
13,200 
185 
29 


5,500 
5,400 
970 
2,090 
1,027 
40 

25 
15,300 
4,000 
2,000 
1,000 
13,000 
50 


10,500 


215 


1,300 
2,597 
1,717 


5 beth inclusive, compiled from official sales lists 


Range Since January 1 


Low 
45c Sep 
4 May 
4c May 
12 Sep 
9c Aug 
21% Apr 
7c Sep 
34c Jun 
1.75 Apr 
91 May 
125 Sep 
221 Sep 
12 Apr 
5c Aug 
10% Aug 
2%ec Mar 
55c Sep 
123 Avg 
4'2¢ Mar 
2% Apr 
25 Aug 
6c Mar 
5c Sep 
5.85 Aug 
6% Jan 
13. Mar 
12%, Jun 
18 May 
9 July 
34c Sep 
4 Sep 
9ic Apr 
le Mar 
72 May 
80c Apr 
4 Sep 
32% Aug 
74% May 
5% Feb 
25% Mar 
115 Sep 
100 Jan 
2642 Sep 
4% Mar 
16 Apr 
8 May 
4% Mar 
22 Mar 
2112 Mav 
912 Apr 
25c Apr 
10 Sep 
5 Jun 
65c Sep 
4%c Sep 
43c Aug 
1.30 July 
46c Apr 
5% Jan’ 
50c Sep 
32% Aug 
109 May 
18 May 
27%2 May 
sic Aug 
lle Sep 
2'ec Sep 
21 Mar 
90 May 
10% May 
135 Sep 
10. = July 
16% Apr 
6% Jan 
4 Jun 
3 Apr 
54ce Sep 
6% Mar 
2'ec Sep 
l'ec Aug 
98c Aug 
32¢ Feb 
19c Aug 
2c Jan 
2.25 Aug 
15 May 
2% Sep 
14% Mar 
15 Mar 
lje Aug 
61%°4 Apr 
5 May 
9c May 
655 May 
3%c Mar 
1 May 
Yo July 
3134 Apr 
39 Mar 
1% Aug 
11 Aug 
1 Sep 
24 Jun 
10 Sep 
7c July 
2% July 
2% Jun 
30c¢ Sep 
‘6.70 Mar 
2.07 July 
2 Sep 
16 Jan 
134%2c Sep 
21% Apr 
6 Sep 
46 Aug 
7 Jun 
150 Sep 
7% Mar 
9% Jun 
20c Apr 
29% Apr 
11% Mar 


High 

75c Mar 
7 Jan 
10c Jan 
12 Sep 
13c Sep 
282 July 
16%c Mar 
55¢ Jan 
2.65 Jan 
147 Jan 


188 Feb 
27442 Jun 
18 May 
9%c Jan 
14% Feb 
6'2c Feb 
94c Jan 
150% Jan 
10c Jan 

3 Feb 
32% Feb 


12%¢c Jun 
32'%2c Jan 
9.30 Jan 
115% Aug 
18 Jan 
16 Jan 
22 July 
29 Apr 
6le Jan 
7 Feb 
2.80 Jan 
3c Sep 
8% Jun 


1.20 Jan 
5 Jan 
3742 Feb 
87 Jan 
7% Jun 
29%, Jan 
154 Feb 
140 Apr 
30% Jan 
6 Jun 
22 Jan 
9'2 Jan 


7 
26 


July 
July 


2742 Jun 
14% Jan 


46c 
15 


6% 


Jan 
Feb 
Feb 


1.30 Jan 
10%c Jan 


1.50 Jan 
2.00 Sep 
74c Jun 

6% Aug 
92c Jan 
39 Jan 
132 Mar 
23 Aug 
34% May 
55e¢ Feb 


17'2e Jan 
6c Jun 
25% Jan 
97% Jan 
17% Jan 
19! Feb 
15% Jan 
1960s July 
9% Apr 
% Sep 

4 July 
1.30 Sep 
8 Jun 
10c Jan 


4c Jan 
2.30 Jan 
55c Sep 
29%8c Jan 
3'%ec Sep 


3.60 Jan 
22 Jan 
3% Jan 
19 Sep 
18% Sep 
42%sc Jan 


772 May 
6 June 
20c Jan 
11% Apr 
10c Aug 
3% Jan 
1 Sep 
60 Jan 
50 Sep 
2% Mar 
16% Feb 
2% Mar 
28 Jan 
11% Mar 
13c Jan 
3% Jan 


3% 
55e 
10.50 
2.70 Feb 
612 Apr 
19 Jun 
20 Jan 
28% Jan 
8% Jan 
55 Jan 
82 Jan 


Jun 
Jan 
Jan 


204 
9% 
12% 
3lc May 
36% Jan 
14 Aug 


Feb 
Sep 
Jan 





Listed and Unlisted 








STOCKS— 

Par 

Jason Mines 4 : tes 1 
Kerr-Addison Gold Mines___________- 1 
Kirkland Lake Gold Mining 1 
Lake Dufault Mines___- sithiblemaisae 
Lake Shore Mines, Ltd__..._..______ 1 
Lamaque Gold Mines ______. ---. ° 
Landed Banking & Loan___.-....._100 
Lapa Cadillac Gold Mines ae 
aura Secord Candy Shops_____.._..3 
Leitch Gold Mines, Ltd_.......______ 1 
Little Long Lac Gold Mines Ltd . 
Loblaw Groceterias class A_....._.__* 
CORR WE SE Ie 2S ee ee ° 
Macassa Mines, Ltd__............-.. 1 
MacLeod-Cockshutt Gold Mines__ ~~ ina 
Madsen Red Lake Gold Mines____ 1 
Malartic Gold Fields__....._...-.-._ 1 
Maple Leaf Gardens common a 
Preferred 9... os dene cd bi Case 10 
Maple Leaf Milling ‘common 2 
Preferred Hiiakink wines tte’ 
Massey-Harris common ied crdauiuaiiniaceneial od 
PITTI cng tk dl itisitas ds ipcgdccntmentnorsien abil 20 


McIntyre Porcupine Mines__- 
McKenzie Red Lake Mines____.- _. my 
McWatters Gold Mines__.....-_.____ bg 
Mining Corp of Canada Ma 
Model Oils Ltd aid 
1 
* 
_ 


Modern Containers common 

Moneta Porcupine __. Te cae 
Montreal Light Heat & Power_______- 
Moore Corp common-___-_. 


National Steel Car Corp_____-- -----_ bg 
Naybob Gold Mines, Ltd_____..-._--- 1 
Nipissing Mines __--_~_. inane aaa cae 
i a SS SMe ° 
Normetal Mining Corp Ltd bs con Soon 
SE iis tontitpn sac toerecaschteictbtenionssmeien 1 
Okalta Oils Ltd fe 0 
Omega Gold Mines PSE eae LS 
Ontario Loan & Debenture 3 50 
Ontario Nickel Corp. ._........ 6 aibeincsihi 1 
Orange Crush Ltd preferred e 


Pacalta Oils Ltd : 
Page-Hersey Tubes - ° 


Pamour Porcupine TTS Re ad 
Paymaster Consolidated Mines___.____ 1 
Perron Gold Mines___-_~- . ...100 
Pickle-Crow Gold Mines_____________ 1 


Pioneer Gold Mines of B C__---~--~--- 1 
Powell Rouyn Gold Mines____-- 1 
Premier Gold Mining. __~-— eae 1 
Preston East Dome Mines_____ ---~~-~. 1 


Queenston Gold Mines_-. : 1 
Royal Bank of Canada__- iii aces aria dgsin 
St Anthony Gold Mines_----~- 5 soesaiiniiiadialal 
San Antonio Gold Mines Ltd___------_ 1 
Scythes & Co common. LT cima 
Preferred ____- a 
Senator Rouyn, ot <9. ~~ ss See 1 
Shawinigan Water ER MME piece + ON . 
Sherritt-Gordon Gold Mines___. ~~ ~~. 1 
Sigma -__- * Ee | 
Simpsons Ltd class B__ et rs 
Preferred __~- y ‘ 100 
Siscoe Gold Mines. P ogi eH 
Sladen-Malartic Mines _____.___.-____1 
Slave Lake Gold Minés________. em 
Binmard:: ROG ose ek os ii seri Scns bd 
Stedman Bros: Ltd__-_ : ° 
Steel Co of Canada common_________* 
Steep Rock Iron Mines____i._.--_~-~~ ° 
Sturgeon River Gold Mines_______~- 1 
Sudbury Basin Minmes______-___--__~~ bg 
Sullivan Cons Mines. peut Soe 
Sylvanite Gold Mines, CFS MTSE ES 1 
Tamblyn. (G) Ltd common. _._.__-.-_* 
Teck-Hughes Gold Mines -___..----~-- 1 
Tip Top Tailors common inn ® 
Toronto Mortgage __ 50 
Transcontinental Resources bdaioa™ 
Union Gas Co of Canada____..--_-_~-- ° 
United Fuel Investments 6°> A pfid__50 
United Oils Ltd_ se ts ee 
United Steel Corp. , Ltd. Siiocncaeraplt 
Upper Canada Mines EERIE f 1 
SY a ee 
EE EE Se Ee 
Waite-Amulet Mines, Ltd... _.--~---~ ° 
Walker-Gooderham & Worts pfd 
Wendigo Gold Mines 
Western Grocers common___--. : ‘ 


Weston (Geo) Ltd common ° 
Wiltsey-Coghlan Mines , 1 
Winnipeg Electric class A cteeatioelaiielt 
Wright-Hargreaves Mines ow 


Friday 
Last 
Sale Price 


10'2c 


3.70 
4l%ec 


34c 
8.20 


75 
20 


2.05 
1.12 

43c 
1.38 


13 


41 
55c 


1.08 
28c 
2158 
30 
Bec 


4334 
52c 


105 
13%4c¢ 


50c 
14%4e 


1.40 
40c 


38c 
1.45 


120 


15 
16c 


2c 
34c 


2%e 


1.37 
53¢ 
10 


1.50 
60 


542 
3 Yec 
Tie 


3.45 
8c 


3.60 
19% 
16c 


10% 


2.25 





Week's Sales 
Range for Week 
of Prices Shares 
Low High 
Sc 10*ec 1,500 
3.55 3.75 29,000 
4l'2c 42¢ 5,900 
34¢ 37e 1,100 
7.85 8.25 1,100 
3.25 3.40 1,660 
54 54 13 
3c 3%ee 4,500 
8 Bk 275 
48 ec 50c 4,100 
70 75 1,600 
1934 20 485 
17 Ve 17% 75 
1.95 2.05 2,875 
98c 1.12 11,900 
38c 43e 26,225 
1.22 1.40 25,300 
5 5 16 
4% 4% 40 
1.80 2.00 149 
5% 5% 59 
3% 4% 3,670 
12% 13 2,360 
40% 41 1,215 
S$2c 55¢€ 8,015 
9c 9c 500 
1.00 1.08 800 
13¢ 13¢ 500 
14 14 200 
27c 4 28c 3,250 
21 22 355 
3942 40 275 
29% 30 320 
8c B%4c 4,200 
95c 95c 1,300 
43 44 367 
65c 68c 3,275 
50c 53 %ec 10,900 
20c 20%ec 1,000 
6c 6c 1,000 
105 105 15 
12%sc l4c 67,800 
1.60 1.60 50 
$e 3c 3,500 
87% 87% 15 
43c 50c 3,200 
14%4c 14%4c 1,500 
66e 68e 4,808 
1.35 1.45 13,400 
1.15 1.20 6,765 
37c 40c 2,900 
37e¢ 38e 700 
1.39 1.48 11,900 
18¢ 18¢ 500 
117 120 15 
l¥ec 2c 5,000 
1.48 1.50 3,309 
14% 15 24 
24% 24% 75 
15e 16'2e 5,800 
13% 13% 105 
59c 60c 4,211 
4.25 4.50 633 
2c 2c 2 
74 75 65 
33c 8634e 2,850 
18c 320 5,500 
2c 2%c 16,250 
3% 3% 150 
602 61 50 
67 67 35 
1.30 1.40 31,420 
Ile lie 500 
1.22 1.22 100 
53c 53ce 1,000 
1.30 1.33 1,800 
10 10 10 
146 1.50 3,920 
41% 5 30 
60 60 31 
28c 28c 500 
5% 5% 803 
30 30'2 80 
3c 3%¥ec 1,500 
3% 3% 475 
66c¢ 72c 3,750 
3.40 3.50 490 
8c 9%ec 8,950 
3.60 3.70 3,200 
19% 19% 120 
l6c 164%ec 2,300 
46 46 5 
10 10% 180 
lic 1c 4,000 
1.30 1.45 589 
2.12 2.25 3,340 


Range Since January 1 


Low 
9c Sep 


2.93 Mar 
40%2 Apr 


34c Sep 
6.75 Apr 
3.15 May 
47 May 
3 Sep 
6% Mar 
38%ac Feb 
65c Sep 
19%4 Sep 
17% Sep 


1.70 Sep 
93c Sep 
30c Mar 
1.12 Aug 
5 Sep 
442 Sep 
1.50 Mar 


13c Sep 
12% July 
20c May 
19% Mar 
39 Sep 


28 Jun 

8c Sep 
85c May 
41 Mar 
60c Sep 


48c Apr 
20c Sep 
5c Sep 
105 Sep 
6¥%c Feb 
1.25 Apr 


2c May 
87 42 Sep 
32c July 
12c Feb 
62c Sep 
1.35 Sep 


1.12 Sep 
36c Sep 
37c Sep 
1.35 Aug 


8c Apr 


115 Sep 
1¥%ec July 
1.32 Sep 
14% Sep 
24% Sep 
9c Mar 
12% Mar 


55c Sep 
4.05 May 
le Jun 
65 May 
30c Aug 
lve Apr 
1 Apr 


3 Aug 
57 Mar 
57 Mar 
87c Jun 
84ec May 

1.15 Aug 
50c Apr 
1.15 Mar 


8% May 
1.45 Sep 
4 Aug 
50 Aug 
23c Jun 


4% Aug 
29 «July 
3c Sep 
2%—3 Mar 
59c Apr 


3.00 Apr 
54ec Jan 


3.50 Sep 
18% Apr 
8 Apr 
45 Sep 


942 July 
1%4c Sep 
75e Apr 
1.81 Apr 


High 


29%ec Jan 
4.40 Jun 
62 Jan 


59c July 
12 Jan 
4.15 Jan 
54 Sep 
8 Jan 
10%2 Jan 
60c Jun 
1.35 Jan 
25% Jan 
23% Jan 


2.85 Jan 
1.68 Jan 
54c Jun 
2.22 Jan 
7 Jun 
6 Mar 
2% Jan 
5% Sep 
4% Sep 
13 Sep 


45% Jan 
1.04 Jan 
lle Aug 
1.40 Jan 
20c May 
14 July 
29%2c Jun 
234% Jan 
45 Jan ; 


34% Jan 
23c Jan 

1.04 Jan 
52 Jan 
90c Jan 


90c 
38c 
10¢ 


Jan 
Jan 
Jun 
113 Jan 
16c May 
3 Jan 


4¥%ec May 
103% Jan 
85c Jan 
19¢ Jun 
1.35 Jan 
2.35 Jan 


2.20 Jan 
75c Jan 
57c Jan i 
3.20 Jan 


39c¢ Jan 


155 Jan 

4c Jan 
2.05 Jan 
14% Sep 
24% Sep 
19c Jun 
14 Jan 








97c Jan 
6.00 Jan 
2%c Sep 
Jan 
Jan 
Jan 
6 Jan 


Jun 
Jun 
Jun if 
1.96 Jan 4 
13%c Mar 
1.70 Jun 


65c Jun 
1.98 Jan 
11% Jan 
2.34 Jan 
8% Jan 


84% Mar 
50c Jan 


10% Jan 
36 Mar 
4¥ec Feb 
4% July 
1.24 Jan 


5.00 Jun 
13c May 


4.80 Jan 
21 Jan 
16% Sep 
51 . Mar 


11% Jan 
lec Mar 
1.45 Sep 
2.90 Jan 











Toronto Stock Exchange—Curb Section 


Sept. 19 te Sept. 25 beth inclusive, compiled from official sales lists 


STOCKS— 

Par 
Brett Trethewey Mines SancierstAckactaae te 
Canada Bud Breweries__ : ae 
Coast Copper ne ain ae 
Consolidated Paper PN at iiicreinens wore ° 
De Havilland Aircraft preferred 100 
Dominion Bridge Co., Ltd.2__....---.* 
Foothills Oil & Gas ; ? 
Osisko Lake Mines Ltd 1 
Pend Oreille Mines__.........-~-~--~-1l 


Thayers Ltd 1st preferred 


Friday 
Last 


Sale Price 


66c 
1.85 
20%4 
2'ac 


1.00 


Week's Sales 
Range for Week 
of Prices Shares 
Low High 
Vac Vac 2,000 
53% 5% 100 
66c 66c 100 
1.75 1.85 386 
75% 75% 100 
20% 20% 55 
65c 65c¢ 600 
2%ec 2'2c 2,500 
92c 1.00 2,852 
18 18 100 


Range Since ames 1 


Low igh 
%4c Sep %4c¢ May 
5 Apr 6 Sep 

50c May 75c July 
1.55 Aug 3% Jan 
75 Jan 80 Apr 
20', Sep 24 Mar 
65c Sep 85e Jan 
2c May 6c Jan 
85c Aug 1.75 Jan 
18 Sep 24 Mar 























Sept. 19 to Sept. 25 
Friday 
Last 
STOCKS— Sale Price 
Par 
Abitibi Power & Paper common 

6‘. preferred ‘ - 100 4'2 
Acme Gas & Oil Co 
Agnew-Surpass Shoe common 
Ajax Oil & Gas Co 1 
Aiberta-Pacific Grain preferred 100 282 
Aldermac Copper: Corp ° Tae 
Anglo-Canadian Oil ° 40c 
Anglo-Huronian, Ltd . 

Aunor Gold Mines Ltd... ..-.--...1 1.10 
Bank of Montreal. _- Ee 127 
Bank of Nova Scotia 100 
Barkers Bread common : ; 
Base Metals Mining Corp - % 6c 
Bathurst Power & Paper class A _ 
Bear Exploration & Radium 1 
Beattie Gold Mines 1 60c 
Beil Telephone Co of Canada___ __~ 100 133 
Bidgood Kirkland Gold Mines______--1 6%4c 
Blue Ribbon Corp common : 

. Preferred 50 
Mame Mittes Lédi.. .2ws-uwsc snk 1 7%¢ 
Bonetal Gold Mines Ltd__ we wae es 
Bralorne Mines, Ltd. _-_- egiieus™ 6.15 
Brazilian Traction Light & ‘Pwr com. _* 11 
British. American Oil_...........i.- * 14% 
British Columbia Packers 15% 
British Columbia Power class A. A ee * : 
British Dominion Oil & Dev_ ~~~ > 20 
Broulan Porcupine Mines, Ltd__..__--_ 1 
Brown Oil hiss ° 
Buffalo Ankerite Gold. eae ts . 
Buffalo Canadian Gold Mines____-___* 
Burlington Steel Co Ltd ph Fea 
Calgary & Edmonton ° 87 
Canada Cemient Ltd__- Ce PE 
Canada Malting Co Ltd....._-_..___* 
Canada Packers Ltd : eG 
Canada Steamship Lines common a The 

Preferred tn aintanesee 
Canadian Bank of Commerce 100 120 
Canadian Breweries common ; 100 

Preferred 
Canadian Canners Ltd common 5 

Class A 20 18% 

Class B 
Canadian Car & Foundry common_-_-__* 4 

Peter a... .4ks eee ee es 
Canadian Celanese common ° 25 
Canadian Dredge & Dock_. sua * li'e 
Canadian Malartic Gold Mines ° ae 
Canadian Oil Cos Ltd common . 
Canadian Pacific Ry... ...... 2a 6% 
Central Pat Gold Mines 1 68c 
Central Porcupine Mines F eeiasegiakiael 1 
Chesterville Larder Lake Gold Mines_-1 55c 
Chromium Mining & Smelting ---__- 

Cochenour Willans Gold Mines_____-1 54c 
hah nee ERS SARA aii Sle A re s 
Coniaurum Mines __ ae 55c 
Consolidated Smeiting__ eee ee 5 34 
Consumers Gas Co of Toronto _100 112 
Cosmos Imperial Mills ° 
Crow's Nest Pass Coal - 100 
Cub Aircraft — 2 . 
Davies Petroleum -__- ~ wen” ll 
Denison Nickel Mines__ 1 
Distillers » onaectpeie 8 yea common. . 237% 

Preferred __100 : 
Dome Mines-_—_.~~~- sig Sek ws hae 15% 
Dominion Bank Ce 140 
Dominion Coal preferred .25 10 
Dominion Foundrics & Steel com a 
Dominion Steel class B_.......--.-. 25 Tie 
Dominion Stores . “ r 
Dominion Tar & Chemical common _ ° 
Dominion Woollens & Worsteds com__* 

Preterred -_. 

Duquesne Mining aot 
East Crest Oil Co . ; . 2'ec 
Eastern Malartic Mimes___-..._.-.--.1 1.12 
Eldorado Gold Mines_._____.-_--- 1 
English Electric class A ° 

Class B ‘ 
FPaleonbridge Nickel Mines . 2.40 
Fanny. Farmer Candy Shops. 1 
Fleet Aircraft 7 2% 
Ford Co of Canada Class A . 19 

Class B ° 18%%4 
Francoeur Gold Mines ° 
Gatineau Power 5‘- preferred 100 75 
General Steel Wares ° 
God’s Lake Mines Lid -..._._......._* 

Goldale Mines Ltd | 
Gold Eagle Mining Co 1 10c 
Golden Gate Mining 1 
Goodfish Mining 1 
Goodyear Tire & Rubber common____* 

Preferred - 50 49'2 
Great Lakes voting trust common . 

Vv. T. preterred_. * 11% 
Great Lakes Paper vtc . 1 
Great West Saddlery preferred 50 
Greening Wire Co__-_- aM $ 10% 
Gunnar Gold Mines, Ltd._______<__-- 1 9%ac 
Gypsum 2. ..-- “s dos te et A a, ah 
Hamilton Bridge Co_____.._________* , 
Hard Rock Gold Mines____________._1 37%c 
Hollinger Consolidated Gold Mines____5 7.55 
Tn ne Se bd 2.27 
Homestead Oil & Gas ___~u2_._____* we 
Honey Dew, Ltd. a ste Py the 
Howey Gold Mines San ae 14c 
Hudson Bay Mining & Smelting ops oath ° 2242 
Hunts Ltd class A_- s 
Huron & Erie  eaplasceniita 100 48 

20% paid _ _100 
Imperial Bank of Canada 100 
NS Gt iiliin) cnpeeietntinnsicabbitniangdanh ° 9% 
Imperial Tobacco of Canada ordinary_5 
Inspiration Mining & Development 1 
International Nickel common ____ __- ° 32 
International Petroleum____...__.___ ° 13%%4 

For footnotes see page 1144. 

















THE COMMERCIAL & FINANCIAL CHRONICLE 


OVER-THE-COUNTER MARKETS 


Quotations for Friday Sept. 25 


Monday, September 28, 1942 








Insurance Gompanies 


Bid 


Aetna Casual & Surety 123 
Aetna ... * apapinen spit 49% 


Aetna Life- ee 27% 


New York Stocks. Inc— 
Agriculture 3 
Automobile 
Aviation 


Sovereign Investors 
Spencer Trask Fund 


Standard Utilities Inc 
State St Investment Corp. 


Jersey Insurance of N Y 
Super Corp of Amer AA_ 


Knickerbocker Building supply__ 


Chemical 

Electrical equipment 
Insurance stock 
Machinery ec 
ES SAS 
Oils 

Railroad 

Railroad equipment 
Steel 


Trustee Stand Invest Shs— 
ABeries : Owais 
ASeries D_- 


ae Maryland Casualty 

* Agricultural ---------- Massachusetts Bonding 

American Alliance. “a 

Trustee Stand Oil Shares— 
ASeries A__ fictactaidiaaiatibie lal 


AS8eries B__ ES, 


Merchant Fire Assur 


American Equitable____..._- Merch & Mfrs Fire N ¥ 








American of Newark__-~- 
American Re-Insurance 


American 
American 


Baltimore American 
Bankers & Shippers 


National Fire 
National Liberty 


National Union Fire 
New Amsterdam Casualty 


North Amer Trust shares 
Series 1953 
ae ea | 
Series 1956 
Series 1958 


Plymouth Pund Inc 


Trusteed Amer Bank Shs— 
Class B 

Trusteed Industry Shares____25c 

Union Bond Fund series B 
GOURNe Ginwetinttismecice 


if hesatheset «shee cere shes 


Putnam (Geo) Fund 


New Brunswick 
New Hampshire Fire 
New York Fire 


Quarterly Inc Shares 
Republic Invest Fund 
Scudder, Stevens & Clark 


Camden Fire 


City of New York Investment Banking 


Corporations 


ABlair & Co 
AFirst Boston siti 


4 SS 


Connecticut General Life 
Continental Casualty 


GEM .. Be Rawtavdanesweec. 2.50 
Northeastern 











New York Bank Stocks 


Bid Ask 
157% 17% 


th 
Fire Assn of Phila Northern 


Pacific Fire 
Pacific Indemnity~ Co 
Phoenix 


Fireman’s Fd of San Fr 
Firemen’s of Newark 


Franklin Fire 
Bid 


1230 


Ask 
1260 


Par Par 
General Reinsurance Corp 100 

28%; 262 
168 


27% 


Gibraltar Fire & Marine Reinsurance Corp (NY) 160 
Republic (Texas) 


Glens Falls Fire Revere (Paul) Fire 


Globe & Republic 
St Paul Fire & Marine_____ 


Great American Seaboard Surety 


New York Trust Companies 


Par Bid Ask 
288 298 

38% 4012 

5812 62'2 


Security New Haven 
Springfield Fire & Marine____25 
Standard Accident 


Hanover 
Bid Ask 


1l 12 

ERE | CIE oi gee ens 1115 1165 

Lawyers 24 27 
Manufacturers common 3455 36 Ms 
Preferred —__- i 515% 5374 

Morgan (J P) & Co 158 168 
New York 69 *4 72'% 


Bank of New York 
Bankers 
Brooklyn 


Hartford Fire 


Travelers 

Hartford Steamboiler Inspect..10 U S Fidelity & Guaranty Co__2 
4 Central Hanover 77> 80% 

Chemical Bank & Trust 374 39% 
. : Continental Bank & Trust____10 11 12% 
U S Guarantee Corn Exchange Bank & Trust_20 34% 35% 


Homestead Fire 
Westchester Fire__..________ 2.50 


Insur Co of North America___10 Title Guarantee & Trust 215 4 


100 1040 


49'4 
253 42 United sateen... 


46% 


248 ‘2 1080 


Guaranty 














Investing Gompanies 


Of Governmental Agencies 


Ask Ask 


Bid Bid 


Bid 
6.28 
1.89 
144% 
2.39 
9.75 


Reconstruction Finance Corp— 
t1%% July 15, 1943 
11% _.Apr 15, 1944 

U 8S Housing Authority— 

1% % notes b 1,1944 


Commodity Credit Corp— 


Group Securities— % % 
Agricultural ‘ 
Automobile shares 
Aviation shares 
Building shares 
Chemical shares 


100.10 
100.2 


100.8 


Aeronautical Securities 
100 


Affiliated Fund Inc 

4SAmerex Holding Corp 
American Business Shares 
American Foreign Investing_10c 


Assoc Stand Oil Shares 
Axe-Houghton Fund Inc 


Bankers Nat Investing— 
4Common 
46% preferred 


100.3 
99.28 


100.5 
99.30 


9.22 100.26 
0.50 sit 3 
0.60 

0.65 


1, 1942 

1, 1943 | 

_Mar 1, 1943 

Apr 1, 1943 

Federal Natl Mtge Assn— 

May 16, 1943 

Call Nov. 16, 1942 at 100%_ 

15s Jan. 3, 1944— 

Cal Jan, 3, 1989 at 100% .. 


b0.65 
b0.75 
bO0.75 
100.20 








4% 
9.62 
Other Issues 


108 \s 
109%% 
129 


1946 
1961 


107% 
1609 
127 


U S Conversion 3s 
U 8S Conversion 3s 
Panama Canal 3s 


Merchandise shares 
Mining shares 
Petroleum shares 
Railroad shares 

RR Equipment shares 
Steel shares 


100.19 





Basic Industry Shares 
Boston Fund Inc 





Quotations For Recent Bond Issues 


Bid Ask 
102%, 103% 


92%, 93% 
982 987s 


NNONN PS PWUWALEDW 
WOLAANH RBAONHHOWOaW 
SERGSSSaREBSLESE 


edad seal tata 
SSRRSSLrB 
“151N AW ew 


Broad Street Invest Co ee 
Bullock Fund Ltd 


Canadian Inv Fund Ltd 
Century Shares Trust 
Chemical Fund 


~ 
uo 
A 


4Huron Holding Corp 
Income Foundation Fund Inc Bid Ask 


Common 


Public Service of Indiana 
3%s 1972____-. 

Southern Natural Gas Pipe Line 
3%s, 1956___- 


Cent Ill Pub Serv 3%s, 1971_.-. 
Empire Gas & Fuel 3's, 1962 


yy, -= 
Macy (R H) 2%es 1952_-_ Virginia Public Serv 5s 1957 100 100 ‘2 
Penn Electric 346s, Wisconsin Pwr & nat 3%s, 1971 10442 105 


Institutional Securities Ltd— Saat ‘ PT Toes Cog SOF: a i ENE ee 
Aviation Group shares Se _ SS eee “ieee : Pon were oe 9a 
Bank Group shares 
Insurance Group shares 

Investment Co of America___10 

Investors Fund C 


102 102%4 


Christiana Securities com___100 
Preferred 104%, 104% 
Commonwealth Invest 


Consol Investment Trust 


Incorporated Investors 
Independence Trust Shares____* 


Corporate Trust Shares... _- 1 
Series AA___ 
Accumulative series__.._.__ 1 
Series AA mod_ 
Series ACC mod_ 


Quotations For U. S. Treasury Notes 


Figures after decimal point represent one or more 32ds of a point 


Int. Rate Bid Ask Maturity— Int. Rate 
100.9 100.11 tMar 15, 1 
100.3 100.5 tDec 15, 1946_ SateaA™. 
100.17 100.19 Nat. Defense Notes— 
100.18 100.20 tSep 15, 1944 % % 
100.29 100.31 Sames 16, 2066 ....4+2-~- % % 
100.24 100.26 Certificates of Indebtedness— 
100.14 100.16 t%s Nov 1, 
100.31 101.2 t%s Feb. 1, 
1°6.14 100.16 t0.65s May 1, 


Loomis Sayles Mut Fund . S 100 100.2 t%s Aug 1, 
Loomis Sayles Sec Fund 6 .2 ae a = 


Manhattan Bond Fund Inc— 
Common 


Keystone Custodian Funds— 
Series B-1 : 
Series Sac ep aliaaied 
Series 
Scries 
Series 
Series 
Series 
Series 
Series 

Knickerbocker 


A4Crum & Forster common __ 
A8%®% preferred 

Crum & Forster Insurance— 
ACommon B shares___.___ 10 
A7% preferred 

Cumulative Trust Shares 


Bid 
99.2 
100.2 


Ask 
99.4 
100.4 


Maturity— 


99.17 
98.30 


99.15 
98.28 


b0.39 
b0.50 
b0.65 


0.34 
0.47 
0.63 
0.76 


1943 
1 1°43 
1962. 


Fund 


Dividend Shares 
Eaton & Howard— 
Balance Fund 

Stock Fund 





Equitable Invest Corp (Mass) _ 
Equity Corp $3 conv pfd 
Fidelity Fund Ine 
Financial Industrial Fund, Inc_ 
First Mutual Trust Fund 
Fiscal Fund Inc— 
Bank stock series__......___100 
Insurance stock series____10c 


Fixed Trust Shares A 
Foundation Trust Shares A___1 
Fundamental Invest Inc 


United States Treasury Bills 


Rates quoted are fur discount at purchase 

Bid Ask Rid Ask 
b0.375 0.31% 
b0.375 0.33% 
b0.375 0.33% 
b0.375 0.33% 
b0.375 0.33% 
b0.375 0.34% 
b0.375 0.35% 


Nov. 12, 1942 
Nov. 18, 1942 
; Nov. 25, 1942 
% Dec. 2, 1942 
“ Dec. 9, 1942 
Dec. 16, 1942 
Dec. 23, 1942 
*No par value. 7 Odd lot sales. b Yield price. d Deferred delivery. +r Canadien market. 
s Cash sale—not included in range for year. x Ex-dividend. yFx-rights. tIn default. ?These 
bonds are subject to all Federal taxes. AQuotations not furnished by sponsor or issuer. 


Treasury bills— 
Sept. 30, 1942 
Oct. 7, 1942 
Oct. 14, 1942__--- 
Oct. 21, 1942__- 
Oct. 28, 1942_ 
Nov. 4, 1942-. 


Nation-Wide Securities— 
(Colo) series B shares 
(Md) voting shares 


b0.375 2: 
b0.375 25 
b0.375 .2 
National Investors Corp b0.375 0.2 
National Security Series— 3 
Bond series o 


b0.375 
b0.375 











Low priced bond series_______ 
Preferred stock series 
New England Fund 
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Abitibi Power & Paper Co., Ltd.—Earnings— 

Period End. Aug. 31— 1942——-Month-—1941 1942—-8 Mos.—~1941 
“Earnings i $575,345 $866,139 $5,528,583 $5,490,423 

Prior to audit and charges for depreciation and bond interest. 


Note—Included in August, 1942, earnings is $124,443 received in 
United States funds. 

Shipments of newsprint in August were 29,208 tons, compared with 
24,726 tons in July and 38,937 tons in August, 1941. 

Shipments of sulphite pulps in August were 8,636 


tons, compared 


with 8,579 tons in July and 9,619 tons of such pulps and substitute 
products in August, 1941.—V. 156, p. 951. 
Aerco Corp. — Transmission of Exchange Offer To 


Stockholders— 


C. A. Herberts, William J. Merrigan, E. T. Melone and L. A. Cole, 
Stockholders of the corporation (aiso respectively the president and 
members of the board of directors), as such stockholders, have received 
from Transamerica Corp. an offer to purchase all of the outstanding 
shares of stock of Aerco Corp. and Transamerica Corp. to pay therefor 


10,350 shares of the common capital stock of Bank of America 
National Trust & Savings Association. The offer was not made io 
Aerco Corp. or its officers or directors but was made to the above 


named stockholders on their own behalf and on behalf of all’ other 
stockholders of Aerco Corp. alike. Fhe above named stockholders are 
authorized to transmit the terms of this offer io the other shareholders 
and the purchase of the stock will be made by Transamerica directly 
from these shareholders through the escrow opened for this purpose. 
Each stockholder of Aerco Corp. who accepts the offer wll receive one 
share of Bank of America N. T. & S. A. for each 18 shares of Aerco 
Corp. with an appropriate cash adjustment in lieu of fractional shares. 

Tne offer is good for a period of 40 days from Sept. 1, 1942, and 
may, at the option of Transamerica Corp. be extended for an addi- 
tional 30 days. The offer is not binding upon Transamerica Corp 
unless a minimum of 171,100 shares of stock of Aerco Corp. is deposited 
in escrow within the effective date of the offer. 

An escrow has been opened at the main office of Bank of America, 
Trust Department, 7th and Spring Streets, Los Angeles, Calif., in 
which the stock will be deposited and through which the shares o/ 
Bank of America National Trust & Savings Association will be dis- 
tributed to the stockholders of Aerco Corp. who accept the offer. 
-—-V. 156, p. 659. 


Affiliated Fund, Inc.—Smaller Dividend— 


The directors have declared a dividend of three cents per share on 
the common stock, par $1.25, payable Oct. 15 to holders of record 
Sept. 30. This compares with four cents per share paid on Jan. 15, 
April 15 and July 15, last, and five cents per share in preceding 
quarters.—-V. 156, p. 597. 


Air Reduction Co., Inc.—Extra Dividend— 


The directors on Sept. 23 declared an extra dividend of 25 cents per 
Share in addition to the usual quarterly dividend of 25 cents per share 
en the common stock, both payable Oct. 15 to holders of record Oct. 3. 
Like amounts were paid in each of the ten preceding quarters.—V. 156, 
p. 307. 


Alabama Grcat Southern RR.—Plans Financing— 


Special meeting of the stockholders has been called for Oct. 23, to 
consider the creation of a new first mortgage providing for the issu- 
ance of bonds. thereunder trom time to time limited to a principal 
amount at any time outstanding of $15,000,000, to be dated Nov. 1, 
1942, and to constitute a lien upon all the railroad and other physical 
property, including equipment, leasehold interests, rights, privileges 
and franchises of the company. 

Of the $15,000,000 bonds so authorized, $9,500,000 principal amount 
ef 25-year 3%‘ bonds, Series A are to be immediately issued and 
sold to pay or acquire on or before maturity, Dec. 1, 1943, the com- 
pany’'s first consolidated mortgage bonds now outstanding in the hands 
of the public in the principal amount of $9,518,000 ‘any funds neces- 
sary to retire the outstanding bonds not obtained from the sale of 
these $9,500,000 series A bonds to be supplied from treasury cash). 


The mortgage will provide for the future issue of bonds of series A 
or of other series (up to $15,000,000 less any bonds then outstanding) 
for the purpose of financing (a) the acquisition of other properties, 
(bi new construction, or (c)} improvements, at not to exceed 60% of 
the cost thereof, except that in the case of new double track not more 
than 75% of the cost thereof may be so financed, or id) the redemp- 
tion, retirement or acquisition of bonds theretofore issued under the 
new mortgage—vV. 156, p. 862. 


Albert Bay Co., Ltd., Toronto—May Extend Bonds— 


Holders of 6% first mortgage leasehold sinking fund gold bonds 
dated Aug. 1, 1927, will vote on Oct. 13 on approving the following 
proposals: 

(1) The date of maturity of the principal of the bonds shall be ex- 
tended to Aug. 1, 1950, and the default in payment of the principal 
of the bonds which matured on Aug. 1, 1942, shall be waived. 

(2) The rate of interest on the bonds from Feb. 1, 1942, 
reduced to 5‘ per annum. 

(3) All principal moneys and interest payable in respect 
and coupons presented for payment in Canada shall be paid at the 
face amount thereof in Iawful money of The Dominion of Canada. All 
principal moneys and interest payable in respect of bonds and coupons 
presented for payment in the United States of America shall be paid 
in currency forming legal tender in the United States of America, the 
amount of which shall be determined by the conversion of the amount 
payable in lawful money of the Dominion of Canada into said currency 
forming legal tender in the United States of America at the buying 
rate of exchange current between New York and Toronto on the date 
upon which such principal or interest becomes due. 

(4) Commencing on Feb. 1, 1943, the company will pay to the trustee 
annually the sum of $10,000. Out of the amounts paid to the trustee 
in each of the first five years, $5,000 shall be invested in trustee se- 
curities and held together with any interest arising therefrom as 
security for payment of the bonds. The balance of the amount so 
paid shall be applied by the trustee for the purchase of bonds for 
redemption, and in the event of bonds not being purchasable within 
one year from payment to the trustee, any unapplied balances shall be 
invested in trustee securities and held as part of the security for 
the bonds. 

(5) The proposal to become effective upon it being established to 
the satisfaction of the trustee: 

(a) That all municipal taxes on the property of the company have 
been paid in full up to the end of 1942; 

(b) That $10,500 principal amount of bonds held by Federal Building 
Corp. have been surrendered for cancellation and that the consideration 
paid by the company for the acquisition of such bonds did not exceed 
$5,632.02; 

(c) That the company has entered into a management agreement 
with Yolles & Rotenberg in terms satisfactory to the trustee. 

The proposal shall become void and of no effect unless it shall have 
become effective prior to Jan. 1, 1943. 

Under the provisions of the Companies Creditors’ Arrangement Act, 
a resolution agreeing to the proposal which is binding upon all bond- 
holders must be passed by a majority in number representing three- 
fourths in value of the bondholders present and voting either in person 
or by proxy at the meeting held for the purpose of considering the 
proposal. 

National 


shall be 


of bonds 


Trust Co., Ltd., trustee, 20 King Street East, Toronto, 


Otis Safe Deposit Co., 216 Superior Ave., N. E., Cleve- 


Ontario, Canada. 


General Corporation and Investment News 
INSURANCE - 


UTILITY INDUSTRIAL - 





land, Ohio, are depositaries. Bonds may also be deposited at the 
company's office, 2100 Sterling Tower, 372 Bay Street, Toronto, Ontario, 
Canada. 


Alleghany Corp.—Bonds Called for Redemption— 


The Guaranty Trust Co., trustee, 140 Broadway, N. Y. City, it is 
announced now has on hand $331,226.59 for the purchase of 15-year 
collateral trust convertible 5‘. bonds due Feb. 1, 1944, and beginning 
on Sept. 29, 1942, and until Alleghany Corp. directs that such pur- 
chase shall cease, the trustee in its discretion and to the extent that 
funds are available, will purchase such bonds at prices and in amounts 
and at times which shall be in the absolute discretion of the trustees, 
but in every case at a price per bond not in excess of a maximum price 
to be determined from time to time in accordance with the provisions 
of the mortgage.-—V. 156, p. 951. 


Allemania Fire Insurance Co.—Extra Dividend-—- 


The directors have declared an extra dividend of 5 cents per share 
in addition to the usual quarterly dividend of 25 cents per share on 





the common stock, par $10, both payable Sept. 30 to holders oi 
record Sept. 21. Like amounts were paid on March 30 and June 30, 
last, and in each quarter during 1941.—V. 155, p. 1207. 

Allied Kid €o.—Annual Report— 

Years Ended Junc 30— 1942 1941 1940 1939 
Net sales ‘ $10,601,454 $9,453,964 $8,794,050 $8,052,527 
Cost of goods sold 8,625,447 7,317,702 7,262,078 6,595,742 
Gen., admin. and seuing 

expenses , 990,543 897,117 845,716 804,590 
Depreciation ° . “4 66,877 

Net profit from opers. $985,464 $1,239,144 $686,256 $585,319 
Other inc. deducts., net 128,139 193,812 242,744 115,034 
Income taxes *321,310 375,000 110,000 75,500 

Net profit $536,015 $670,333 $333,512 $394,785 
Dividends paid 251,273 259,741 172,492 132,686 
Earnings per share $2.21 $2.62 $1.26 $1.49 


in expenses: $100,220 in 1942; 
+After deducting $53,690 over 


*Provision for depreciation included 
$132,134 in 1941 and $103,806 in 1940. 
provision for prior year. 

Note—Federal taxes for the year were computed on the basis of the 
provisions of the Revenue Act as passed in House Bill 7378, which are 
subject to change before final enactment. 


Balance Sheet, June 30 a 

Assets— 1942 1941 
Cash K pat. are ‘ ; ; $1,172,113 $1,102,315 
“Notes, accounts, trade acceptances receivable 919,567 1,268,704 
Merchant inventories 2,982,366 2,147,139 
Cash surrender value of life insurance 353,290 327,595 
U. S. Government securities_____________~- > 421,900 pat 
Miscellaneous accounts receivable f ea 49,523 70,526 
*Property, plant and equipment 685,099 704,087 
Goodwill, trade marks and formulae 1 1 
Deferred charges Ae. ~ 13,456 91,564 

Total $6,597,315 $5,711,932 

Liabilities— 
Drafts against letters of credit (for merch. re- 

leased under transfer receipts) $388,254 $9,000 
Accounts payable 507,873 281,722 
Reserve for war risk insurance 40,000 
Accrued accounts 306,205 277,870 
Federal and State income taxes, est. 450,000 375,000 
Common stock (par $5) 1,326,860 1,326,860 
Paid-in surplus ; 2,143,042 2,143,042 
Capital stirpius 30,321 
Treasury stock Dr116,750 Dr50,290 
Earned suiplus 1,551,831 1,318,496 





Total $6,597,315 $5,711,932 

"After allowance for doubtful accounts and discounts of $80,134 in 
1941 and $54,829 in 1942. +tAfter allowance for depreciation, $1,784,656 
in 1941 and $1,884,717 in 1942.—V. 156, p. 659. 


Allied Stores Corp. (& Subs.) —Earnings— 


Period End. July 31— 1942—-3 Mos.—-1941 1942—6 Mos.—1941 





Net sales $34,756,872 $32,685,320 $71,544,041 $63,753,837 

Profit 1,879,147 1,501,173 4,867,003 3,098,768 
Prov. for Fed. income & 

excess profits taxes 1,000,000 605,000 3,000,000 1,260,000 
Approp. for inventory 

valuation reserve 400,000 400,000 

Net profit $879,147 $496,173 $1,867,003 $1,438,768 
Earns. per share of com. 

stock $0.32 $0.12 $0.70 $0.48 


Before Federal income and excess profits taxes, and in 1941 before 
appropriation for inventory valuation reserve. 

Net profit for 12 months ended July 31, 1942, was $5,722,493, equa! 
to $2.50 a share on common, comparing with $4,983,830, or $2.12 a 
common share for the 12 months ended July 31, 1941. Federal income 
and excess profits taxes for the 12 months totaled $5,940,000 against 
$2,370,000. 

Net sales for the 12 months ended July 31, 1942, totaled $159,599,062 
as compared with $132,490,216 for the 12 months ended July 31, 1941, 
an increase of 20.5% .—vV. 156, p. 246. 


Amalgamated Sugar Co.—Dividend Halved— 

A quarterly dividend of five cents per share has been declared on 
the common stock, par $1, payable Oct. 1 to holders of record Sept. 16 
This compares with 10 cents per share paid each quarter from July 1, 
1940, to and including July 1, 1942.—-V. 155, p. 45. 


American Investment Co. of Illinois (& Subs.)—Earns. 


6 Mos. End. June 30— 1942 *1941 
Profit before Federal taxes $1,213,245 $1,107,075 
Federal income and excess profits taxes 636,831 427,567 

Net profit $576,414 $679,508 
Earnings per common share $0.40 $0.50 

*Adjusted.—V. 156, p. 598. 


American Business Shares (Inc.)—Changes in Port- 
folio— 

During the month, American Tobacco, Woolworth and Harvey Hub- 
bell were added to the common stock section of the ABS portfolio. 
Shares were aiso increased in the following common stock holdings: 
Commercial Investment Trust, Continental Oil, Crown Cork & Seal, 
Cutler Hammer, General American Transportation, B. F. Goodrich, 
Gulf Oil, R. H. Macy, Pure Oil, R. J. Reynolds and Chesapeake & 
Ohio. 

In the bond list Great Northern 
Southern 5s due 1950 were entirely 
N. Y¥. Central 342s due 1952 were decreased. American Tel. & Tel. 
3s due 1956, a new bond to the ABS portfolio, was added and in- 
creases were made in holdings of American Water Works and Electric 


5¥es due 1952 and Kansas City 
eliminated, while holdings of 





MISCELLANEOUS 





ito ‘ 


6s due 1975, Associated Electric 4'2s due 1953 and Electric Power 
& Light 5s due 2030. 

Utility holdings increased during the month to 11.4% from 9.0%, 
while the rails decreased from 10.4% to 9.3%. Due to the elimination 
of 200 U. S. Treasury 1% 3-40, the Government Bond section de- 
creased to 12.2%. from 18.0%. 

As of Aug. 31, the ABS portfolio was diversified as follows: 

Common 

Stocks Bonds 
Industrials 43.9% 2.3% 
Rails & rail equipment 8.9%: 9.3%0 
Utilities 2.9% 11.4’ 

Total 55.7% 23.0%, 

The remainder of the portfolio included 4.7% in preferred stocks, 

.2‘¢ in government bonds and 4.4% in cash and other net 


12 assets.— 
V. 156, p. 597. ' 


American Machine & Metals, Inc.—Debentures Called 


All of the outstanding convertible 4‘ debentures due Jan. 1, 1943,' 
and convertible 4% debentures (as extended) due Jan. 1, 1950, have; 
been called for redemption as of Oct. 26 at par and interest. Payment, 
will be made at the Marine Midiand Trust Co. of New York, trustee, 
120 Broadway, N. Y. City. 

The funds for the redemption of the debentures, amounting to; 
$621,000, will come from the company’s treasury, it was stated.—-V. 156,) 
p. 862. i 


; 
| 
i 
i 
! 


American Manufacturing Co.—-50-Cent Common Div. 


The directors have declared a dividend of 50 cents per share on the’ 
common stock and the usual quarterly dividend of $1.25 per share on; 
the preferred stock, both payable Oct. 1 to holders of record Sept. 18.’ 
Like amounts were paid on April 1 and July 1, last. 

Dividends were paid as follows on the common stock during the year 
1941: April 1, 25 cents: July 1, 50 cents; Oct. 1, 75 cents, and Dec. 31, 
$1.50.—V. 155, p. 2451. 


American News Co.-—Correction— 


The earnings of the company appearing in the “Chronicle” of 
Sept. 21 are for the six-month period ended June 30. See V. 156, 
p. 1012. 


American Safety Razor Ce.—25-Cent Dividend— 


The directors have declared a dividend of 25 cents per share on the 
common stock, payable Nov. 16 to holders of record Oct. 23. A like 
amount was paid on May 15, last, and on May 15 and Nov. 15, 1941, 
as compared with 20 cents on June 29 and Sept. 30, 1940, and a quar- 
terly of 30 cents on March 29, 1940.—-V. 156, p. 1012. 


American Seal-Kap Corp. of Delaware—15-Cent Div. 

é dividend of 15 cents per share has been declared on the commoa) 
stock, no par-value, payable Oct. 20 to holders of record Sept. 30., 
This compares with 12 cents each paid on June 16 and Dec. 29, last;’ 
none since.—V?; 152, p. 3334. 


American Stores Co.—August Sales Up 21.2%— 

Period Ended Aug. 31 1942-—-Month—1941 1942—-8 Mos.—-1941 
Sales $15,785,851 $13,019,909 $134,629,308 $98,429,426 

V. 156, p. 952. 


American Water Works & Electric Co., Inc.—Output— 
Output of electric energy of the electric properties of this com -) 
pany for the week ending Sept. 19, 1942, totaled 74,148,000 kwh., an! 
increase of 13.48’. over the output of 65,337,400 kwh. for the corre-| 
sponding week of 1941. ’ 


Comparative table of weekly output of electric energy for the last: 
five years follows: j 

Wk. End.— 1942 1941 1940 1939 1938; 
Aug. 29 71,227,000 66,639,000 54,298,000 44,893,000 40,860,000: 
Sept. 5 72,542,000 °63,756,000 50,894,000 44,270,000 38,807,000) 
Sept. 12 *70,564,000 67,605,000 54,817,000 48,974,000 43,170,000! 
Sept. 19 74,148,000 65,337,000 54,110,000 51,949,000 42,460,000 


Includes national holiday. 


August Production 7.44% in Excess of a Year Ago— 

The power output of the electric subsidiaries of the American Water} 
Works & Electric Co. for the month of August totaled 313,272,613 kwh. 
as compared with 291,595,069 kwh. for the corresponding month of! 
1941, an increase of 7.44’ 

For the eight months 
2,472,969,892 kwh. as against 
last year, an increase of 15.60‘ .—-V. 


Anaconda Wire & Cable Co.—-Smaller Dividend— 

The directors have declared a dividend of 25 cents per share on the’ 
capital stock, payable Oct. 19 to holders of record Oct. 9. This com:'! 
pares with 50 cents paid on April 20 and July 20, last. Payments during! 
1941 were as follows: April 21, July 21 and Oct. 20, 50 cents each, an 
Dec. 22, a year-end of $1 V. 156, p. 747 


ending Aug. 31, 1942, power output totaled! 
2,139,417,526 kwh. for the same period’ 
156, p. 1013. 


Apex Electrical Mfg. Co.—To Pay Common Dividend 


The directors have declared a dividend of 25 cents per share on the 
common stock, no par value, payable Oct. 1 to holders of record 
Sept. 24. A similar payment was made on April 1, last; none since, 
Quarterly. distributions of 25 cents per share were also made during; 
1940 and 1941.—-V. 155, p. 2451 

Arden Farms Co.—Earnings— 

6 Mos. End. June 30 1942 1941 


Sales $15,090,108 $10,841,272 
Net income after all charges and taxes 293,121 217,813 
Earnings per common share $0.40 $0.24 

V. 156, p. 599. 

Arnold Constable Corp. (& Subs.)—Earnings— 

6 Mos. Ended July 31- 1942 1941 1940 1939 
Sales ~- $4,623,059 $4,495,204 $4,065.089 $3,577,259 
*“Net profit 4,794 4,473 100,367 $48,107) 
+Earnings per share $0.01 $0.01 Nil Nil 

*After depreciation, Federal income taxes, etc. +On 337,109 shares 
of capital stock, $5 par. Loss 

Note—Provision for Federal income taxes amounted to $82,991 in 
1942 and $15,851 in 1941. 

Current assets as of July 31, 1942, including $1,641,927 cash and 
marketable securities, amounted to $4,610,674 and current liabilities 
were $1,913,414. This compares with cash and marketable securities 
of $1,150,213, current assets of $3,121,279 and current liabilities of 
$748,782 on July 31, 1941. Inventories were $2,333,299 against 


$1,198,776.—-V. 155, p. 1008. 


Arrow-Hart & Hegeman Electric Co.—50-Cent Div.— 

A dividend of 50 cents per share has been declared on the common 
stock, par $10, payable Oct. 1 to holders of record Sept. 19. A like 
amount was paid on April 1 and July 1, last. Payments during 1941 
were as follows:- April 1, July 1 and Oct. 1, 50 cents each, and Dec. 18, 
a year-end of $1.75 V. 155, p. 2363. 
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Arundel! Corp.—Earnings— 


8 Mos. Ended Aug. 31— 1942 1941 1940 1939 
*Net profit $1,120,279 $880,212 $612,476 $914,421 


*After depreciation, etc., but before Federal and State income taxes. 


August profit before Federal and State income taxes was $235,764 
in 1942, against $156,095 in August, 1941. 

Current assets as of Aug. 31, 1942, amounted to $5,085,148 and 
current liabilities were $2,572,090, comparing with $3,674,673 and 
$1,412,629, respectively, on Aug. 31, 1941. 

The .eompany reports that the volume of contract work on hand is 
$19,499,715 and the outlook continues satisfactory.—-V. 156, p. 953. 


Associated Dry Goods Corp. (& Subs.)—-Earnings— 

6 Months Ended— Aug.1,'42 Aug. 2, '4i 
Total net sales " $33,119,000 $29,905,000 
Est. approx. oper. profit before Fed. inc. taxes 1,450,000 900,000 
Provision for Federal taxes 850,000 375,000 


$525,000 
8,600,000 





$600,000 


Estimated approximate net profit. 
14,600,000 


Merchandise inventories 
Number of transactions 12,248,000 12,502,000 
Average gross sales : $3.12 $2.83 

Note—Annual earnings (before Federal income taxes) beyond which 
excess profit taxes are paid, is about $3,750,000. Until the earnings 
for the fall season and the tax bill are known, it will be impossible to 
make a correct division of the excess profit taxes between the first and 
second half year. The provision of $850,000 is the best estimate of the 
proportionate amount to be charged. 

In view of the excess profit tax limitation and a probable corporate 
income tax of 45‘-, earnings for the y.ar would appear to be limited 
to 55% of about $3,750,000, plus 10% of any earnings above that 
amount. This would appear to forecast earnings after taxes in the 
neighborhood of 32,100,000. By the same token, these earnings are 
secured by the margin of earnings above the excess profit tax limita- 
tion. Should the fal! season this year equal last year, which is not 
anticipated, this margin will be about $1,750,000, 90‘. of which will be 
paid in excess profits taxes. 


Pays Accumulated Dividends— 


The directors on Sept. 21 declared a dividend of $7 per share on 
the 7% cumulative second preferred stock, par $100, which will clear 
up all accumulations on this issue, payable Nov. 25 to holders of record 
Nov. 6. This compares with $2.75 per share paid on Sept. 1, last; 
$1.75 on June 1, 1942, and $5.25 on March 2, 1942. Payments in 
1941 were as follows: March 1, $6.75; June 2, $3.50; Sept. 2, $3.75, 
and Dec. 1, $5.75, all on account of accruals.—V. 156, p. 599. 


Associated Electric Co.—-To Sell Unit— 


The trustees in reorganization of the Associated Gas & Electric 
Corp. announced Sept. 22 arrangements for the sale of one of the 
system's subsidiaries, the Louisiana Public Utilities Co., Ine., for a 
base price of $3,000,000. A contract has been entered into for the 
sale of the property to D. Gordon Rupe, Jr., R. A. Ritchie and G. C. 
Hyde, Texas capitalists, who will operate the company. 

Louisiana Public Utilities, a 100’, owned subsidiary of 
ciated Electric Co. (with no securities in hands of public) which in 
turn is controlled by the Associated Gas & Electric Corp., supplies 
electricity to about 12,000 customers, natural gas to 4,500 and water 
to 1,250 and ice in a number of communities all in the State of 
Louisiana. Gross revenues of the company for the 12 months to July 
31 were $1,534,000, of which $806,900 was from the sale of electricity. 
Net income for the same period was $340,329. 

This marks the second major sale in the Associated Electric Com- 
pany in recent months. In June, a major part of the properties of the 
Kentucky-Tennessee Light and Power Co. were sold to the Tennessee 
Valley Authority and neighboring municipalities. Plans for the sale 
of the remaining Kentucky-Tennessee properties have been developed 
and are expected to be announced shortly. 

Plans for the use of the proceeds of the sale have not been com- 
pleted, it was announced, but Associated Electric contemplates filing 
shortly with the Securities and Exchange Commission an application 
for permission to acquire its own debentures from other system com- 
panies out of its substantial cash resources, as further augmented by 
this sale. Certain of the funds also may be used to expand the 
properties of the Pennsylvania Electric Co.—V. 156, p. 248. 


the Asso- 


Associated Gas & Electric Co.— Weekly Output— 

The trustees of Associated Gas & Electric Corp. report for the week 
ended Sept. 18 net electric output of the Associated Gas & Electric 
group was 127,328,043 units ‘kwh.). This is an increase of 12,917,932 
units, or 11.3‘% above production of 114,410,111 units a year ago.— 
V. 156, p. 1013. 


Atlantic Ceast Fisheries Co.—Registrar— 


The City Bank Farmers Trust Co. has been appointed registrar for 
the $1 par value common stock.—V. 156, p. 1013. 


Atlantic Coast Line RR.—Secondary Bond Offering— 


Lehman Bros, after the close of business Sept. 17, offered 
$1,000,000 Atlantic Coast Line RR. 4% Louisville & 
Nashville collateral bonds due 1952, at a fixed price of 
73 net. Dealer’s discount, %4. 


Notes Called— 

All of the outstanding $11,317,000 of 10-year collateral trust 5% 
notes, due May 1, 1945, have been called for redemption as of Dec. 15, 
1942, at 102 and interest. Payment will be made at the railroad com- 
pany, 71 Broadway, N. Y. City.—-V. 156, p. 862. 


Austin, Nichols & Co., Inc.—-Earnings— 


4 Mos. End. Aug. 31 1942 1941 1940 
Gross profit from sales $464,092 $564,082 $518,645 
Sell. & general expenses 407,694 502,230 533,504 
Other income inet 
Depreciation 
Interest 
Provision for Fed. taxes 


1939 
$453,994 
519,714 
Cr1,126 
4,639 
12,211 


4,600 
14,117 


4,000 
10,891 
20,000 


$21,507 


4,000 
13,540 
15,000 


$29,312 





Profit for the 4 mos *$33,576 *$81,443 


*Loss.—V. 155, p. 2452. 


Aviation Corp. (Del.)—Director Retires— 


Tom M. Girdler, Chairman of Republic Steel Corp., Vultee Aircraft, 
Inc., and Consolidated Aircraft Corp., has retired from the board of 
directors of Aviation Corp., according to an announcement by Victor 
Emanuel, President. Vultee Aircraft and Consolidated Aircraft are 
affiliates of Aviation Corp. 

Mr. Girdler, it was stated, will devote his time chiefly to his war 
efforts in the steel and airplane companies which he heads, but will 
be available to Aviation Corp. for consultation. 

It also was announced that Colonel Arthur W. Herrington, Chairman 
of Marmon-Herrington Co. of Indianapolis, has been elected a director 
of Aviation Corp.—vV. 156, p. 748. 


Baldwin Locomotive Works—August Orders— 


Dollar value of orders taken in August by Baldwin Locomotive Works 
and wholly-owned subsidiaries was $37,650,547, compared with $21,- 
300,520 in July and with $6,232,417 in August, 1941, according to 
Charlies E. Brinley, President. This brought the total for the first 
eight months of this year to $301,881,233 as compared with $64,470,830 
in the same period in 1941. 

Sales billed by the corporation and its wholly-owned subsidiaries in 
August amounted to $13,981,264, including billings of cost under cost- 
plus-a-fixed fee contracts as compared with $13,262,418 in July and 
with $5,712,901 in August, 1941 Sales billed for the eight-month 
period of 1942 aggregated $101,521,.513, against $30,038,298 for the 
corresponding same period of 1941. 

Unfilled orders of Baldwin Locomotive Works and wholly-owned 
subsidiaries totaled $363,258,890 on Aug. 31, 1942, as compared with 
$161,942.347 on Jan. 1, 1842, and with $144,180,810 on Avg. 31, 1941 
V. 156, p. 954. 


Bangor & Aroostook RR.—Earnings— 
Period Ended Aug.31 1942—Month—1941 
Ry. oper. revenues $326,145 $291,207 
Ry. oper. expenses 352,586 290,258 


1942—-8 Mos-—1941 
$4,467,335 $3,877,192 
3,010,706 2,615,945 
$1,261,246 
475,642 


$1,456,629 
664,015 


$26,441 
11,056 
*$37,497 
42,941 


$949 
26,147 
*$25,196 
45,054 


Net rev. fr. ry. oper. 
Ry. tax accruals 


$785,604 
140,530 


$792,614 
148,046 


Ry. oper. income 
Rent income, net 
$940,660 

11,404 


$19,856 
2,217 


$926,134 
15,268 


$5,444 
1,898 


Net ry. oper. income 
Other income, net 


Income available for 
fixed charges 7,342 $22,073 $952,064 
Int. on funded debt 58,943 61,232 474,249 
Int. on unfunded debt 6 565 22 
Amort. of discount on 
funded debt 789 824 


$941,402 
490,638 

3,521 
6,391 6,661 
*$52,396 $40,548 $471,402 $440,582 
156, p. 954. 


Net income 
Deficit.—V. 


Bendix Aviation Corp.—Reorganizes Executive Staff— 


A functional realignment of the executive staff of this corporation 
was announced by Ernest R. Breech, President. 

Promotiens included appointment of Charles Marcus, former group 
executive over Eastern divisions, as Vice-President in charge of engi- 
neering throughout the corporation, and appointment of D. O. Thomas, 
former Western group executive, as Vice-President of manufacturing in 
all Bendix plants. 

Malcolm P. Ferguson, former General Manager of Bendix Products 
Division, South Bend, Ind., succeeds Mr. Thomas as Vice-President and 
group executive of the Western group. Marvin A. Heidt was named 
as his staff assistant in charge of industrial relations and also as 
Chairman of the Industrial Relations Committee for the corporation 

Raymond P. Lansing, General Manager of Eclipse Aviation and 
Pioneer Instrument Division at Bendix, N. J., was appointed Vice- 
President and group executive in charge of Eastern divisions. G. R 
Schenck, former Acting Manager of marine division, was named as 
staff assistant to Mr. Lansing in charge of industrial relations for 
the Eastern group 

William L. McGrath was reelected Vice-President of Bendix Aviation 
Corp. and General Manager of Eclipse Machine Division at Elmira, 
N. Y. At South Bend, T. W. Tinkham, formerly factory manager, was 
appointed General Manager of the products division, succeeding Mr 
Ferguson, who will continue to maintain his office in South Bend, how- 
ever, as Vice-President and Western group head. 

In coordinating the widely diversified engineering activities through- 
out all Bendix divisions, Mr. Marcus will be Chairman of a newly- 
created general engineering committee, and also will direct operations 
of the new devices and patent group. In this work he will be assisted 
by L. A. Hyland formerly special Washington representative of the 
Radio Division, Baltimore. 

Further broadening Bendix horizons in the engineering field, A. A. 
Kucher was appointed director of research and heads up a new re- 
search laboratory in Detroit.—V. 156, p. 954. 


Beneficial Industrial Loan Corp.—New Subsidiary— 


The corporation announces that it has purchased all of the out- 
standing stock of Consumers Credit Co. which operates 24 branch 
offices in the States of California, Washington, Oregon, Arizona and 
Utah, with an approximate investment in small loans of $2,700,000. 
The purchase was made for cash.—V. 156, p. 1014. 


Bigelow-Sanford Carpet Ce., Inc.—Army Contract— 


This corporation, which with other carpet manufacturers is cur- 
rently converting more production to war materials, has just been 
awarded a contract to produce 700,000 army blankets for the Phila- 
delphia Quartermaster’s Department of the U. S. Army. This corpo- 
ration has also received an order for wool Army overcoating.——V. 156, 
p. 689. 


Bobbs-Merrill Co.—Earnings— 


Year End. June 30— 
Gross profit on sales 5 
Departmental operating and administrative expenses 
Depreciation, State, county, capital stock and foreign taxes 


Net loss from operations_- 
Other income 


Balance {loss} 

Interest, cash discounts, etc. 

$24,440 
25,072 


Net loss 
Dividends 


Deficit $49,512 
Balance Sheet, June 30, 1942 


Assets—Cash in banks and on hand, $11,126; bid deposits, $2,050 
accounts receivable, $381,529; inventories, $455,739; advances on com- 
mitments, $15,000; investments, $17,863; fixed assets, $58,116; prepaid 
expenses and deferred charges, $62:096; total, $1,003,519. 


Liabilities—-Notes payable to bank, $140,000; notes payable (other), 
$6,038; debenture notes payable, $50; accounts and acceptances pay- 
able, $131,759; dividends payable, $2,518; employees’ savings fund, 
$24,039; accrued liabilities, $48,417; 442‘ cumulative preferred stock 
(less 100 shares held in treasury), $223,800: common stock, $300,000; 
earned surplus, $126,897; total, $1,003,519.—V. 151, p. 1564. 


Boston Edison Co.—Output Up 9.1%— 

Net system output of the Boston Edison Co. as reported to the Edi- 
son Electric Institute, for the week ended Sept. 19, 1942, was 30,599,000 
kwh., as compared with 28,047,000 kwh. for the week ended Sept. 20, 
1941, an inerease of 9.1°-. 

For the preceding week ended Sept. 12, 
a gain of 1.5% .—V. 156, p. 1014. 


output was 28,261,000 kwh., 


(C.) Brewer & Co., Ltd.—-$2 Dividend— 


A dividend of $2 per share was recently declared on the common 
stock, payable Sept. 25 to holders of record Sept. 15. This compares 
with $1 each paid on March 20 and June 20, last. Distributions of 
50 cents each were made each month during 1941, and in addition an 
extra of $3.50 was paid on Dec. 23, last year.—¥V. 151, p. 3882. 


Brewster Aeronautical Corp.—Suit Stayed— 


Supreme Court Justice Benedict D. Dineen on Sept. 23 granted a 
stay until Noy. 2 of all proceedings in a $10,000,000 stockholders’ 
accounting suit brought against former officers and directors of the 
corporation. The stay was sought by the present management on the 
ground that it required additional time to study the issues involved 
and to determine what course to take in the best interests of the 
company and the stockholders. 

The present management took control last spring after the company 
had been taken over by the Federal Government. The stockholders’ 
action was started earlier in the year, charging conspiracy by the 
Miranda interests, which controlled the company before Federa] inter- 
vention, to make “large personal profits’’ at the expense of the ecom- 
pany.—V. 156, p. 1014. 


Brillo Manufacturing Co., Inc.—-Earnings— 

6 Months Ended June 30— 1942 
*Net profit - ze $205,131 
Earnings per common share_- ‘ $1.29 

“After depreciation, Federal and State income taxes, etc. 

Provision for estimated Federal and State income taxes for the first 
half of 1942 amounted to $210,967. No provision was made for Federal! 
excess profits taxes, the report states. 

Current assets as of June 39, 1942, amounted to $1,000,635 and cur 
rent liabilities were $505,623, comparing with $958,194 and $333,158, 
respectively, on June 30, 1941.—YV. 15 


1941 
$213,541 
$1.34 


156, p. 954. 


Bridgeport Hydraulic Co.—Dividend Rate Reduced— 

The directors have declared a quarterly dividend of 30 cents per 
share on the common stock, par $20, payable Oct. 15 to holders of 
record Sept. 30. This compares with 40 cents per share previously 
paid each quarter.—V. 152, p. 3962. 


(H. C.) Bohack Co., Ine.—Earnings— 
Years Ended Jan. 31 1941 


(53 weeks) 


1942 
52 weeks) 
Net sales 
Cost of sales and operating expense 
Depreciation 
Federal, state and municipal taxes 


25,074,502 
362,035 
196,585 


332,250 
207,948 


$490,578 loss $38,291 


profit 
18,503 22,922 


Operating 
Other income 


$509,081 loss $15,368 
27,308 55,782 
108,421 


Total income 
Other deductions 
Federal income tax 


Net profit $373,352 def $71,150 
Surplus at beginning of fiscal year 329,060 610 
Surplus credits 323 


Total surplus 702, $336, 


Surplus charges 
Surplus at end of fiscal year $329,060 
Comparative Balance Sheet Jan. 31 
1942 
$612,407 
170,107 
129,352 
3,241,490 
38,811 
825,677 
1,002,174 
3,393,629 
93,158 


1941 
$555,785 
155,734 
76,207 
2,326,389 
41,844 
875,500 
1,003,643 
3,259,652 
143,086 


Assets 
Cash 
Accounts receivable 
Accounts receivable 
Inventories 
Sundry deposits and claims receivable 
Due from Bohack Realty Corp 
Investments 
Property, plant and equipment 
Deferred charges 


trade, less reserve 
sundries 


(net) 


Total $9,506,804 $8,437,832 
Liabilities 
Notes payable 
Accounts payable 
Capital loan 
Payroll taxes 
Income tax 
Other taxes 24,782 
Capital loan ilong term) 214,524 
Security deposits, employees and lessees 400 
Reserve for contingencies 31,646 
7’, 1st preferred stock ‘par $100) 3,000,000 
6% 2nd preferred stock (par $100) 150,000 
Common stock (105,537 shares no par) 3,752,775 
Surplus 700,012 


$600,000 
745,677 
149,721 
28,846 
108,421 


585,542 
134,347 
26,305 


26.084 
363,889 
1,185 
68,646 


Total $9,506,804 $8,437,832 


V. 156, p. 1014. 


Brooklyn Unien Gas Co.—-25-Cent Dividend— 
The directors have declared a dividend of 25 cents per. share on the 
common stock, no par value, payable Nov. 2 to holders of record Oct. 5. 


A similar distribution was made on May 1, last, and on Sept. 3, 1940. 
V. 156, p. 396. 


Buleva Watch Co. (& Subs.)-—-Earnings— 

3 Mos. End. June 30 1942 1941 1940 
Gross profit $2,481,625 $2,923,065 $1,750,945 
Expenses 1,071,049 1,168,186 820,252 


1939 
$1,147,688 
664,340 


$483,348 
15,800 


$930,693 
15,205 


$1,754,878 
13,275 


$1,410,576 
11,816 


Profit from oper 
Other income 
$1,422,392 $1,768,153 

89,837 91,518 
837,523 850,281 


$499,148 
104,589 
130,648 


$945,898 
147,738 
246,075 


Gross income 
Other charges 
Deprec. and taxes 


Net profit $495,032 $826,353 $552,085 $263,911 
Shs. of common 
outstanding 324,881 324,881 324,881 324,881 


Earnings per share $1.52 $2.53 $1.70 $0.81 
Includes $236,814 for additional taxes calculated in conformity with 
rates proposed by Congress.—V. 156, p. 396. 


Burlington Mills Corp.—Preferred Stock Offered—A 
banking group headed by Lehman Brothers on Sept. 24 
offered at $51.25 a share and accrued dividends a new 
issue of 50,000 shares of cumulative convertible pre- 
ferred stock, $2.50 series (no par). 

Associated with Lehman Brothers in the offering are 
Wertheim & Co.; A. G. Becker & Co., Inc.: Union Se- 
curities Corp.; Hallgarien & Co.; R. S. Dickson & Co., 
Inc., and Merrill Lynch, Pierce, Fenner & Beane. 

The preferred stock ($2.50 series) is redeemable at $53.25 per share 
on or before Sept. 1, 1946, and at $52.25 per share thereafter, plus 
accrued dividends. Convertible at $21 per share of common stock, 
taking shares of this series at $50 per share. Sinking fund of 2% 
annually of consolidated net earnings, is provided for, after interest 
on funded debt and dividends on cumulative preferred stock, subject 
to certain credits. Transfer agent: Guaranty Trust Co. of New York. 
Registrar: Bank of the Manhattan Co 

Listing.—Corporation has applied for listing this 
York Stock Exchange 

Funded Debt and Capitalization, Sept. 23, 1942 
(Before giving effect to present financing) 
Authorized 
$6,000,000 
125,813 shs. 


stock 


issue on the New 


Outstanding 
3% promissory notes, payable serially $6,000,000 
Cumulative conv. preferred stock (no par) 
$2.75 series 
$2.50 series 
Common stock (par $1) 


*73,213 shs. 
50,000 shs. 
+1,200,000 shs. *+659,969 shs. 


“Exclusive of 2,600 shares in treasury. +The shares of common stock 
outstanding do not include 3,665 shares in treasury. Of the authorized 
but unissued common stock 9,020 shares are reserved for issue and 
sale to certain officers and employees at a price of not less than $18 
per share and 299,556 shares are reserved for issue upon the con- 
version of the outstanding cumulative convertible preferred stock, 
$2.75 series, and the cumulative convertible preferred stock, $2.50 
series now offered), such number of shares being the approximate num- 
ber issuable upon conversion (at the initial conversion rates) of all 
the cumulative convertible preferred stock in treasury or to be out- 
standing upon the sale of the shares now offered. 

Sales and Earnings for Stated Periods 


—_—_— -—__—___-- Period - —— 
Jan. 1,'40 Sept. 29,°40 Sept. 28, '41 

Year Ended to to to 
Dec. 31,'39 Sept. 28,'40 Sept. 27,'41 June 27, '42 
$39,270,505 $36,805,112 $63,165,310 $61,064,148 
2,008,311 1,951,942 3,437,654 2,718,156 
300,000 800,000 


Consolidated net sales 
*Consolidated net profit 
Provision for conting. 


$2,008,311 $1,951,942 $3,137,654 $1,918,155 
*Before provision for contingencies. 
Business—-The corporation was organized in Delaware Feb 


Consolid. net profit 


15, 1937. 
the original corporation, was incorporated in 
succeeded to the business of 
Burlington 
same 


Burlington Mills, Inc., 
1923. In 1934 Burlington Mills Co., Inc., 
Burlington Mills,Inc., and five other corporations and of 
Mills Co. (a co-partnership), which had been engaged in the 
general business since various dates subsequent to 1923. Rayon Fabrics 
Corp. and Duchess Febrics Corp. commenced business in 1931 Pur- 
Suant to agreements and pian ol reorganization, the corporation 
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acquired as of Dec: 31, 1936, all the assets, property and zood will, 
subject to liabilities, of Burlington Mills Co., Inc., Rayon Fabrics Corp. 
and Duchess Fabrics Corp., all North Carolina corporations 

The predecessor corporations, directly and. through. subsidiaries, were 
engaged in manufaturing woven fabrics from rayon yarns and rayor 
mixtures, and to some extent from cotton yarns; throwing and dyeing 
rayon yarns, an@ to some extent, cotton yarns; dyeing and finishing 
cloth: and selling the manufactured goods. Since its organization the 
corporation has conducted directly and through its subsidiaries business 
of the same general character. The principal woven products are 
women’s wear dress fabrics which are sold in the greige to converters 
in New York City and subsequentiy resold by these converters inthe 
finished state to the cutting up trades which are largely centered in 
New York City. Other woven products which are sold to the converting 
trade include lining fabrics, decorative fabrics of many types, corset 
cloths, spun rayon suitings for men’s wear and underwear fabrics. 
Another important part of the business is the manufacture and sale 
of bedspreads, draperies and upholstery fatries made from rayon 
yarns, cotton yarns or from rayon’and cotton yarns combined. Some 
of the draperies are sold in the finished state to the chain store, job- 
binz and mail order trades, as well as to the converters in the greige. 
The bedspreads are solid in the finished state to the retail, chain 
store, jobbing and mail order trades. The woven products are sold 
through Burlington Mills Corp. of New York, a subsidiary which main- 
tains offices at. 450 7th Ave. and 271 Church St., N. Y. City. 


Among other products of the corporation and its subsidiaries are 
various styles and grades of ladies’ full fashioned hosiery, which until 
si.k and nylon were no longer availabie for hosiery, was manufactured 
from thrown silk and nylon and combinations of silk and nylon and 
rayon.. Tae manufacture of hosiery was begun during the last five 
years. In 1939 the corporation, in anticipation of sufficient develop- 
ment of nylon and the practical use thereof by the hosiery industry 
and preparatory to its introduction to hosiery manufacture, organized 
six subsidiary corporations for the purpose of engagaing in the manu- 
tacture and sa:e of ladies’ full fashiomed hosiery; these corporations 
subsequently formed, and are now operating as, a partnership, con- 
ducting all their manufacturing enterprises and selling all their goods 
as a unit un@er one administration. Such hosiery subsidiaries at 
present have a total estimated capacity in dollar volume of from 
$7,500,000 to $10,000,000 per annum. Corporation also operates a yarn 
throwing plant and a hosiery finishing plant, both located in North 
Carolina, in connection with the operation of such hosiery subsidiaries. 
In addition, the corporation has acquired recently all of the issued 
and outstanding voting stock of two other corporations, both located 
in North Caro:ina, engaged in the manufacture of men’s hosiery. 
Hosiery is sold through the Burlington Hosiery Sales Co., Inc., a sub- 
sidiary, which maintains offices in the Empire State Building, New 
York, principally to department stores, chain stores, jobbers and similar 
establishments and by them to the retail trade. 


Due to governmental regulations no silk or nylon is now available 
hor is any expected to be available for the duration of the war to the 
corporation and its subsidiaries for the manufacture of hosiery. In 
the meantime, the principal hosiery products of the corporation and 
its subsidiaries will consist of various styles and grades of ladies’ full 
fashioned hosiery manufactured irom rayon and combinations o! rayon. 


Purpose—The net proceeds to be received by the corporation, after 
deducting eStimated expenses, will amount to approximately $2,420,555, 
and will be added to the general working funds of the corporation, 
which additional funds, based on the increased volume of business 
experiencei by the corporation during the past 12 months, will be 
needed and used to maintain cash balances and to assist in carrying 
inventories, accounts receivable and other current items, and to pro- 
vide for the corporation’s future requirements. 


Underwriting—The names of the principal underwriters and the num- 
ber of shares of stock to be purchased by each follow: 


Lehman Brothers 15,000 shares 
Wertheim & Co 9,100. shares 
A. G. Becker & Co., Inc. 6,600 share; 
Union Securities Corp. 5,800 shares 
Haligarten & Co. 5,600 shares 


3,900 snares 
3,900 shares 


i942 


R, 8. Dickson & Co., Inc. 
Merrill Lynch, Pierce, Fenner & Beane 


Consolidated Balance Sheet, June 27, 
Assets— 


Cash on hand and in banks $4,191,911 


Accounts receivable, customers (net) 6,277,966 
Merchandise inventories 14,053,185 
Due from employees 15,830 
Cash surrender value life insurance policies 30,097 
Accounts receivabse, sundry 62,725 
Notes and accounts receivable 47,873 
Investment, at cost 156,087 
Property, plant and equipment (net) 12,834,209 
Deferred charges 1,006,983 
Other assets 58,249 
Total $38,735,115 
Lia bilities— 
Notes payable, bank $40,000 
Accounts payable, trade 3,834,313 
Payrolls (including amounts due officers) 1,348,124 
Taxes (other than Federal and State income taxes) 487,752 
Interest 45,038 
Sundry liabilities 392,343 
Reserve for Federal and State income taxes (net) 3,629,385 
3’, promissory notes 6,000,000 
Reserve for credit, etc., contingencies 1,200;000 
Minority interest in common stocks 9,255 
Cumulative convertible preferred stock, $2.75 series 3,690,650 
Common stock (par $1) 659,948 
Capital surplus 10,703,562 
Earned surp.:us 6,694,748 

Total $38,735,115 

V. 156, p. 1015. 

California Oregon Power Co.—Earnings— 

Years Ended July 31 1942 1941 
Operating revenues $5,661,489 $5,430,188 
Operation 1,269,731 1,295,198 
Maintenance and repairs 269,485 237,875 
Appropriation for retirement reserve 520,000 497,500 
Amortization of limited-term investment 7,270 7,270 
Taxes (other than income taxes) 734,381 701,686 
Provision for Federal income taxes 374,500 349,662 
Provision for Federal excess profits taxes 102,081 78,169 

Net operating revenues $2,384,041 $2,262.828 
Rent for lease of electric plant 239,297 239,051 

Net operating income $2,144,744 $2,023,777 
Other income (net) Dr43,475 2,742 

Gross income $2,101,269 $2,026,519 
Interest on funded debt 842,500 842,500 
Amortization of debt discount and expense 180,159 203 223 
Other interest . 3,724 4,941 
Interest charged to construction ‘ Cr2,590 Cr2,837 
Amortization of preliminary costs of projects 

abandoned 40,520 59,290 
Miscellaneous deductions 18,812 22,393 

Net income $1,018,143 $897,010 


Note—Provision for Federal income and excess profits taxes by the 
company for the seven months’ period ended July 31, 1942, have been 
made in accordance with the Revenue Act of 1941. If the pending 
1942 tax bill is enacted in the form in which it was passed recently 
by the House of Representatives, the provisions required by the com- 
pany for Federal income and excess profits taxes for the seven months 
ended July 31, 1942, would be increased by approximately $179,700 and 
net income for the seven months’ and 12 months’ periods ended July 
31, 1942, would be reduced by $179,700 in each period. 


Regular Dividends— 


The directors on Sept. 18 declared quarterly dividends of $1.75 per 
share on the 7’, preferred stock, $1.50 on the 6‘ preferred stock: 
and $1.50 on the 6% preferred stock, series of 1927, for the third 
15 to holders ‘ofi record’ Sept. 30. 


quarter of 1942, all payable Oct. 


Dividend arrearages were paid on these last 


V. 155, p. 2454).—V. 156, p. 777. 


issues on July 15, (see 


Canadian Nationa! Ry.—Earnings— 


Period Ended Aug. 31— 1942—-Month—1941 1942—-8 Mos.—-1941 
$ $ 


$ 
25,808,928 236,967,000 193,179,858 
__ 20,637,196 183,038,324 150,983,604 


$ 
34,419,000 
26,241 34! 


Operating. revenues 
Operating expenses 


5,171,732 53,928,676 


Net revenue 8,177,659 42,196,254 
Week Ended Sept. 21 1942 1941 
Gross revenues : siiae $8,248,000 $6,350,000 

—V. 156,-p. .1015. 

Canadian Pacific Ry.—Earnings— 

Week End. Sept.14— 1942 1941 
Traffic earnings $5,350,000 $4,398,000 


V. 156, p. 1015. 


Cannon Shoe Co.—Pays Larger Dividend— 


The directors have declared a dividend of 20 cents per share on the 
common stock, par $1, payable Oct. 1 to holders of record Sept. 21. 
This compares with 10 cents each paid on Jan. 1, April 1 and July 1, 
last, and on Jan. 2, June 30 and Oct. 1, 1941.—V. 149, p. 4021. 


Canton Electric Light & Power Co.—SEC Rules Com- 
pany Is Independent— 


The SEC ruled Sept. 17 that the company is an independent company 
without any connection with the Niagara Hudson Power Corp., Central 
New York Power Corp. or the United Corp. The company had asked 
that it be declared not a subsidiary of any of these concerns and 
exempt from the Holding Company Act. 

The SEC in its order declaring the company not to be a subsidiary 
company of specified holding companies ordered, ‘‘that Canton Elec- 
tric Light & Power Co. be, and it hereby is, declared not to be a 
subsidiary company, within the meaning and for the purposes of the 
Public Utility Holding Company Act of 1935, of The United Corp., or 
Niagara Hudson Power Corp., or Central New York Power Corp. 

Central New York, a subsidiary of Niagara Hudson Power Corp., 
owns 395 shares of app-icant’s common stock, or 34.64’. of applicant's 
outstanding voting securities. 

Applicant was organized in 1887 in New York and does a wholly 
locai business in the village of Canton, N. Y., and surrounding country- 
side, selling electric energy, at retail, to about 1,225 customers. As of 
Dec. 31, 1941, the applicant reported its total assets to be $225,384. 
Its net income per books for the years ended Dec. 31, 1939, 1940 and 
1941, was $10,810; $13,727 and $9,529, respectively. 

As of July 9, 1942, the only securities applicant had outstanding 
were 1,140 shares ($100 par) common stock which were held as fol- 
lows: John W. McGaughey, 728 shares; Central New York Power Corp., 
395 shares; Roy E. Bassett, 3 shares; Maude Rouselle, 1 share; Mark 


K. Phalon, 1 share; George A. Chisholm, 1 share; Carl P. Scheller, 
1 share. 
John W. McGaughey, the owner of 64.73% of applicant’s voting 


securities’ is its president, treasurer and chairman of the board of 
directors. He became associated with the company on July 1, 1913, 
and at various dates from 1917 to 1926 acquired an aggregate of 195 
shares of itsé common stock from various individuals. In 1928, approxi- 
mately. 9 months subsequent to his election as president, he acquired 
the remainder of his holdings from applicant's former president. He 
lives in Canton, N. Y., and it is represented that he was never con- 
nected in any way with The United Corp., Niagara Hudson Power 
Corp., Central New York or any of the.r subsidiary or constituent 
companies prior to his association with the applicant. 

According to the record, thére are no contracts or agreements, oral 
or written, between applicant and The United Corp., Niagara Hudson 
Power Corp. or Central New York concerning management, purchasing 
or accounting services, nor have there been any intercompany loans 
or advances between applicant and such companies. Applicant states 
that the only contractual relationship it has with any of these com- 
panies is with Central New York from whom it has purchased all of 
its electric energy requirements on a year-to-year basis since 1937. 
Prior thereto, its electric energy was purchased from one of the pre- 
decessor companies of Central New York under a 20-year contract 
ending in 1928 after which energy was purchased from the same com- 
pany on a year-to-year basis until 1937. 

The applicant represents that Central New York has 
the stock against a proposal by the management at a 
meeting. The record indicates that applicant has never 
necessary to mortgage its property in order to obtain funds to carry 
on its business. The small sixe of the company enables it to obtain 
necessary funds through unsecured loans with local Canton banks, to 
which it presently owes $6,000 on unsecured notes, thereby minimizing 
the exercise of the veto power. 


never voted 
stockholders’ 
found it 


Carrier Corp. (Del.)—Interim Report— 


An interim report dated Sept. 18 says, in part: 

“July of 1942 was the largest -month in the history of the corpora- 
tion with respect to orders booked. The volume for the month was 
$5,312,000, and this was practically 100°. war business. The figure 
for 1942 as a whole is 95% for war purposes. 

“Backlog of unfilled orders at the end of 
593,000, or 47’. in excess of that of a year 
during the first nine months of the fiscal 
579,000. This represents a 54’. increase 
months of the preceding period. 

Debenture Sinking Fund 


“The holders of the 10-year 4'2‘. convertible debentures have sanc- 
tioned a change in the sinking fund provisions under which 20% of 
net earnings will be set aside for debenture retirement after taxes 
instead of before. Originally the indenture under which the debentures 
were issued provided for a fixed sinking fund of $60,000 per annum 
plus 20’, of net earnings before income taxes. Higher tax rates made 
these provisions, adopted in 1938, an undue burden upon the corpora- 
tion. Under the revised plan the fixed sinking fund remains un- 
changed, but the contingent 20’. will be calculated after taxes. The 
effect of the revision will be stamped on each debenture and then the 
holder will be entitled to receive $10 in cash and five shares of Carrier 
common stock per $1,000 debenture. All told, not more than $18,630 


July amounted to $23,- 
earlier. Orders booked 
year have totaled $26,- 
over the corresponding 


in eash and 9,315 shares of stock will be distributed to debenture 
holders. The program that resulted in the revisad sinking fund pro- 
visions was submitted to and approved by stockholders at the last 


annual meeting. 


Contract Renegotiation 


“Public Law No. 528, which was passed by the Seventy-seventh Con- 
gress, contains provisions for the renegotiation of contracts made 
with the United States Government. These provisions authorize the 
War Department, the Navy Department, and the Maritime Commission 
to renegotiate contracts looking toward retention by the United States, 
or repayment to the United Stetes, of any portion of a contract price 
which may be found as a result of such renegotiation to represent 
excessive profits.. However, ‘excessive profits’ are not defined. All 
this means that various Carrier contracts may be reviewed, and obvi- 
ously the result of such review cannot, at this time, be determined. 
Accordingly, Carrier's current earnings cannot be calculated with 
assurance. 

Taxes 
passed by the House of Representatives 
becomes law, this corporation will be forced to adjust downward its 
earefully planned program of improvements to manufacturing facili- 
ties. The same situation will probably prevail with respect to research 
and development looking toward the post-war period.’’-—V. 156, p. 863. 


“If the tax bill. recently 


Central Eureka Mining Co.—Earnings— 


Earnings for the Seven Months Ended July 31, 1942 


Production of ore (tons) 28,769 
Profit from production of ore $435,505 
Operating profit after operating expenses 97,700 
Depreciation and taxes 45,500 

Operating gain $52,200 
Dividends paid 36,000 

Surplus Ree pS eae is) ; : i $16,200 


.—V."~155," p. 2180. 





Celotex Corp. (& Subs.)—Earnings— 





9 Months Ended July 31— 1942 1941 1940 
Net sales e Rata $16,704,455 $13,726,457 $9,599,547 
Cost and expenses 13,840,237 11,289,619 8,808,100 

Profit ‘ : $2,864,219 $2,436,838 $791,447 
Other income < 81,941 127,873 98,091 

Total income _-__. $2,946,160 $2,564,711 $889,538 
Interest, amortization, etc. 182,631 207,333 250,084 
Depreciation $386,522 329,475 333,995 
Prov. for inc. and exc. profits taxes +1,539,056 819,199 Os a 

Net profit $837,940 $1,208,704 $305,458 
Shares of common stock 638,410 638,410 638,410 
Earnings per share $1.14 $1.72 $0.30 


*No provision was made for Federal income taxes as there were 
Statutory deductions in excess of above profit. tincludes $104,842 for 
other income taxes end contingent tax reserves. tIncluding depletion. 

V. 156, p. 337. 


Central Hudson Gas & Electric Corp.—17-Cent Div.— 


The directors have declared a dividend of 17 cents per sHare on the 
common stock, payable Nov. 2 to holders of record Sept. 30. A similar 
distribution has been made each quarter since and including Aug. 1; 
1941, prior to which quarterly dividends of 20 cents per share were 
paid.—V. 156, p. 351, 76. 


Central Maine Power Co.—Earnings— 


Period End Aug. 31 1942—-Month—1941 1942—-12 Mos.—1941 











Operating revenues $837,612 $791,846 $9,299,428 $8,455,694 
Operation 236,242 205,232 2,315,930 1,697,644 
Purchased power 9,843 24,251 165,153 130,571 
Maintenance 46,241 57,483 498,191 513,943 
Prov. for depreciation 82,684 61,810 927,451 760,159 
State & municipal taxes 70,699 66,168 835,375 780,032 
Social security taxes, 

Federal and State 4,963 5,206 58,221 51,939 
Federal taxes 17,739 14,774 246,335 158,614 
Federal income tax 90,235 63,041 944,274 373,502 

Net operating income £278,966 $293,881 $3,308,498 $3,989,290 
Non-operating income 2,969 2,104 64,851 35,770 

Gross income $281,935 $295,985 $3,373,349 $4,025,060 
Bond interest 113,038 110,260 1,346,918 1,330,452 
Other interest (net) 3,872 Cr5,527 Cr2,470 Cr13,714 
Accel. of amort. of D. 

D. & E. eaves 407,352 
Other deductions 12,407 16,012 163,210 179,833 

Net income $152,618 $173,240 $1,865,691 $2,121,137 
Pfd. div. requirements 112,265 112,265 1,347,181 1,343,015 

Notes— (1) The estimated provision for Federal income tax for the 


period applicable to the year 1942 has been computed at a 40% rate 
for the normal and surtaxes. The estimates for 1942 are without 
adjustments for possible deductions for the amortization of defense or 
war facilities, or deductions of financing expenses which will arise 
threugh the proposed merger. 

(2) Federal income taxes and acceleration of amortization of debt 
discount and expense for the periods in 1941 covered by this state- 
ment have been adjusted to include the proportionate part of the 
adjustment made ir September, 1941, which was retroactive to the 
beginning of that yvear.—V. 156, p. 955. 


Central States Electric Co.—Accumulated Dividends— 


The directors have declared the following dividends on account of 
accumulations, all payable Sept. 30 to holders of record Sept. 15: 
43%, cents on 7% preferred A stock, par $100; 10.937 cents on 7% 
preferred A stock, par $25; 37% cents on G% preferred B stock, par 
$100, and 9% cents on 6’, preferred B and 6’ preferred C stocks, 
par $25. Like amounts were paid on March 31 and June 30 last, and 
in each quarter during 1941. 

Arrearages as at April 2, 1942, amounted to $56.43% on the 7” 
preferred A stock, par $100; $14.32806 on the 7% preferred A stock, 
par $25; $49.6242 on the 6% preferred B stock, par $100, and $12.28, 
each on the 6%. preferred B and C stocks, par $25.—V. 155, p. 1673. 


Central Vermont Public Service Corp.—Earnings— 
Period End Aug. 31— 1942—-Month—1941 1942—-12 Mos.—-1941 





Operating revenues $250,395 $227,778 $2,824,290 $2,628,161 
Operation 50,753 47,337 605,708 581,151 
Purchased power 91,401 83,087 886,144 610,859 
Maintenance 8,278 9,047 112,709 104,997 
Prov. for depreciation 31,230 26,245 330,832 304,754 
State & municipal taxes 13,764 13,623 169,724 179,734 
Social security taxes, 

Federal and State 1,273 1,699 16,996 19,166 
Fed. taxes other than 

income tax 4,989 4.745 63,727 55,799 
Federal income tax 12,000 6,554 143,792 137,658 

Net operating income $36,707 $35,441 $494,658 $634,043 
Non-operating income 175 501 Dr2,306 4,698 

Gross income $36,882 $35,942 $492,352 $638,741 
Bond interest 20,417 20,417 245,000 245,000 
Other interest inet) 1,296 1,256 16,882 14,763 
Other deductions 4,277 1,859 37,664 26,813 

Net income $10,892 $12,410 $192,805 $352,165 
Pfd. div. requirements 18,928 18,928 227,136 227,136 

Notes—(1) The estimated provision for Federal income tax for the 


periods applicable to the year 1942 have been computed at a 40°? rate 
for normal and surtaxes. The estimates for 1942 are without adjust- 
ments for possible deductions for the amortization of defense or war 
facilities or deductions of financing expenses which will arise through 
the proposed merger. 

(2) Federal income taxes for the periods in 1941 covered by this 
statement have been adjusted to include the proportionate part of the 
adjustment made in September, 1941, which was retroactive to the 
beginning of that year.—V. 156, p. 777. 


Chefford Master Mfg. Co., Inc.—5-Cent Dividend— 


The company on Sept. 15 paid a dividend of 5 cents per share 
on the common stock, par $4, to holders of record Sept. 15. This 
compares with 4 cents paid on June 15, last, and 12 cents each quarter 





from March 15, 1941 to and incl. March 16, 1942.—V. 155, p. 2274. 

Chesapeake & Ohio Ry.—Earnings— 

August— 1942 1941 1940 1939 
Gross from railway $16,669.536 $15,242,939 $12,373,710 $11,433,220 
Net from railway 8,502,509 8,409,789 6,058,839 5,409,379 
Net ry. oper. income 2,682,002 4,777,303 4,319,784 4,081,327 

From Jan. 1- 

Gross from railway 116,756,121 95,247,852 89,472,371 70,501,428 
Net from railway 54,112,507 44,520,032 39,75%,454 26,545,143 
Net rv. oper. income 20,392,907 27,633,493 27,878,771 18,299,759 


-V. 156, p. 337. 


Chicago Attica & Southern RR.—Would Scrap Road— 


Company on Sept. 18 asked the U. S. District Court at South Bend, 
Ind., for permission to cease operating and to dispose of almost 14,000 
tons of metal properties. The company has been in receivership sinc? 
1931. Judge Thomas W. Slick will hear the case in October.—V. 135, 
p. 3350. 


Chicago. Milwaukee, St. Paul & Pacific RR.—No In- 
terest on Adjustment Bonds— 

The New York Stock Exchange has received notice that company has 
taken no action with respect to declaring anv interest to be due and 
payable on Oct. 1, 1942, on the 5’ convertible adjustment mortgage 


gold bonds. series A, due 2000. and that coupon No. 31, maturing 
Oct. 1, 1942, has no value; that accumulations of cumulative interest 
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on the adjustment mortgage bonds will be paid (‘bu hout interest 
thereon) against future coupons when and as declared the board oi 
directors in accordance with the adjustment mortgage 155, p. 1015 


Champion Paper & Fibre Co. (& Subs.)—Earnings- 
Years Ended Apr. 26, "42 Apr. 27, '41 Apr. 28, '40 Apr. 30, ‘39 
Gross sales (less returns 

and allowances, etc.) 


$24.258.385 $29,743,122 $23,405,261 $20,182,514 
Cost of goods sold 19 1 


32,083,832 24,324,615 9,883,776 7,802,602 
Gross profit from sales $10,174,553 $5,418,507 $3,522,485 $2,379,912 
Gross profit from misc 


operations, net 15,749 


25,696 


10,92¢ 12,708 


Total gross profit $10,185,480 $5,444,203 $3,538,234 $2,392,620 
Maint. and repairs 
Deprec., depl. & amort 
Taxes, other than inc. } 
taxes 


Rents and royalties 


See Note (i)—-—— 


$2,392,620 
1,390,227 


$3,538,234 
1,404,263 


$5,444,203 
1,455,073 


$10,185,480 


Gress profit 
1,665,287 


Sell... gen. & adm. exps. 
Provision for doubtiul 


notes and accounts 8,884 903 


1,605 2,597 


$1,001,489 
102,182 


$3,986.532 $2,125,086 
46,955 65,374 


$8,518,587 
82,237 
$8,600,824 
767,809 


Profit from operations 
Other income credits 


$2,190,460 $1,103,671 
552,216 569,007 


$4,033,488 


Gross income 
810,845 


Income charges 
Prov. for Fed. and State 


income taxes 88,017 


308,063 
$1,330,181 
494,968 
137,675 


*B42,983 
$2,379,660 
527,758 
550,650 


4,703,029 
$3,129,986 
536,218 
550,500 


Net income - $446,648 
Preferred dividends 348,674 
Common dividends he 
Earns. per com. share 

(no par) $4.71 $3.37 $2.24 Nil 

*Includes $49,258 for Federal excess profits taxes in 1942 and 1941, 
respectively. 

Note—(1) Included in the above statement are the following charges: 
Maintenance and repairs, $2,550,246 in 1942; $1,639,595 in 1941; $1,307,- 
162 in 1940, and $1,245,640 in 1939; depreciation, depletion and amor- 
tization, $1,935,320 in 1942; $1,606,349 in 1941; $1,371,092 in 1940, and 
$1,344,412 in 1939; taxes, other than income taxes, $917,180 in 1942; 
$752,459 in 1941: $682,913 in 1940, and $609,781 in 1939; and rents 
and royalties, $54,055 in 1942: $57,308 in 1941; $64,574 in 1940, and 
$54,823 in 1939. Fisca. vear of companies consists of 13 periods of 
four weeks each. 

(2) No provision has been made for any possible increase in Federal 
taxes which may result from the pending Revenue Act. 

Earnings for 16 Weeks Ended 
Aug. 16,°42 Aug. i7,’41 Aug. 18,°40 Aug. 20,’39 
*Net profit i $486,478 $690,425 [$819,929 +$320,377 
Earnings per share on 
common stock - $0.58 $0.95 $1.20 $0.32 

*After. depreciation, depletion, interest, Federal income taxes and 
excess profits tax in 1942 and 1941. Income for the period included 
$401,757 representing net proceeds of iife insurance policies, which is 
non-recurring. {Also includes the extraordinary direct and indirect 
losses, amounting to approximately $90,000, as the result of a flood 
which temporarily suspended operations of the company’s division in 
Canton, N. C. 

Note—-Provision for Federal! income and excess profits taxes amounted 
to $1,775,200 ‘based on Revenue Bill of 1942 as passed by the House 
of Representatives) in 1942 and $842,900 in 1941. 

Consolidated Balance Sheet, April 26, 1942 

Assets—Cash, $1,856,590; notes and accounts receivable (less reserves 
for doubtful notes and accounts), $4,437,453; inventories, $6,965,419; 
advances on raw materials, $5,300; notes and accounts receivable not 
current (less. reserves), $262,759; investments, net, $1,031,267; prop- 
erty, plant and equipment, net, $27,110,691; patents and patent rights 
(less reserves of $113,876), $170,682; deferred charges, $977,148; 
total, $42,817,309. 

Liabilities—Notes payable, $115,352; accounts payable, $810,014; 
accrued liabilities, $3,375,561; installments of funded debt payable 
July 15, 1942, $638,000; long-term debt, $9,250,000; reserve for repairs, 
$29,495; 6% cumulative preferred stock ($100 par), $8,949,300; com- 
mon stock, $7,864,286; capital surplus, $369,483; earned surplus, $11,- 
415,818; total, $42,817,309.—V. 156, p. 690. 


Chicago Pneumatic Tool Co.—Earnings— 
(Including Domestic Subsidiaries) 

Period End. June 30— 1942 —3 Mos.—1941 1942—-6 Mos.—-1941 
*Net profit $665,412 $655,637 $1,070,409 $1,212,069 
Earnings per com. shr. $1.46 $1.43 $2.14 $2.56 

*Inciuding realized profits on saie to foreign subsidiaries and after 
charges and provision for Federal income and excess profits taxes 
($5,280,000 in the 1942 six-month period and $2,310,000 in the 1941 
six-month period). 

Note—-The above results are exclusive of operations of all foreign 
subsidiaries. No provision has been made for possible liability in con- 
nection with certain patent litigation decided against the domestic 
subsidiary company as the amount thereof is not at present determin- 
able.—--V. 155, p. 2275. 


Chicago & Southern Air Lines, Inc.—Earnings— 


Years End. June 30 1942 1941 1940 
Operating revenue $2,002,651 $1,320,005 $972,236 
Operating expense 1,798,440 ,503,.892 964,322 


1939 
$791,237 

696,572 
$7,914 $94,665 
41,006 


Net profit from oper. $204,211 $183,887 
Other income 92,628 


Gross income $216,61: $91,2 
Other deductions 24,65: 20,6 
Pro for Fed. & State 

income taxes 


59 $48,920 
72 12,377 


63,000 6,875 
$69 ,596 
24,500 
15,015 
$0.45 


$29,669 
23,663 


$128,959 931 
28,676 ,210 
83,865 

$0.60 Nil 


Net profit 
Preference stock divs 
Common stock divs 
Earn. per sh. on com. 
*Indicates loss. 


$0.05 


Balance Sheet, June 30, 1942 


Asseis—-Cash on demand deposit and on hand, $116,952; accounts 
receivable, $493,882; traffic balances, agents and other trade -receiv- 
ables, $255,206; due from officers and employees, $8,252: inventory of 
parts and supplies, at cost, $98,478: special funds, $100,913: miscel- 
laneous investments, $160; fixed assets, $487,408: prepaid insurance, 
rents, etc., $32,799; commission paid, $19,507: organization expenses 
less amortization), $9,589; intangibles, $29,589; total, $1,652,736. 


Liabilities—Equipment notes payable to banks, due within one year, 
$87,500; notes payable to banks, $50,000; accounts payable, $126,425: 
traffic balamces and deposits payable, $192,969; accrued liabilities, 
$120,212; umearned revenue, $23,032; deferred credit, $69,066: reserve 
for engine overhaul, $6,615; long-term debt, $87,500; 7% cumulative 
convertible preference stock ($10 par), $327,730: common stock (no 
par), $465,665; earned surplus since May 23, 1938, $40,537; capital 
Surplus, $55,484; total, $1,652,736.—-V. 155, p. 2455. 


Chicago Yellow Cab Co., Inc. (& Subs.)—Earnings— 

Period End. June 30 1942—-3 Mos 1941 1942—6 Mos.—1941 
Profit after charges but 

before Federal taxes 
Federal income taxes 


$305,328 
85,415 


$219,913 


$132,778 
40,788 


$358,312 
145,118 


$166,77 
67,795 





Net income $98,975 $91,990 £213,194 
Earnings per share on 
300,000 no par shares 
of capital stock 
Note—-Provision for excess 
made heeanse earnines have rot 


the report states-—V. 156, Dp. 77. 


$0.33 $0.31 $0.71 $0.73 
profits taxes in the 1942 period was not 
reached the base period exemption 


Cincinnati Union Stockyards Co.—15-Cent Dividend— 

The directors have declared a dividend of 15 cents per share on the 
common stock, no par value, payable Sept. 30 to holders of record 
Sept. 19 A like amount was paid on March 31 and June 30, last 
Payments during 1941 were as follows March 31, 30 cents: June 30 
and Sept. 30, 25 cents each, and Dec. 27, 20 cents V. 155, p. 1212 


Cities Service Power & Light Co.—Time Extension— 


At request of companies concerned, the SEC has extended the time 
for Cities Service Co. and Cities Service Power & Light Co. and sub- 
Sidiaries to file answer to the Commission's allegations in connection 
with ‘‘death sentence’ proceedings instituted against Cities Service 
Power & Light Co. late last month The time for filing answers has 
been extended from Sept. 22 to Oct. 22. and daé¢e for hearing postponed 
from Oct. 6 to Nov. 10 Vv. 156, p. 864 


City Investing Ce.—Omits Preferred Dividend— 


The directors have voted to omit the dividend ordinarily payable 
about Oct. 1 on the 7% saon-cumulative preferred stock, par $100. 
Regular quarterly distributions of $1.75 per share were made on this 
issue on Jan. 2, April 1 and July 1, last, and in each quarter dur- 
ing 1941. 

On March 19, 1941, the company paid a dividend of $1 per share on 
the common stock; none since.—V. 153, p. 391. 


Cleveland Graphite Bronze Coe. — $5,000,000 Credit 
Established—To Borrow $2,000,000 Immediately— 


The company's plan to establish a credit up to $5,000,000 with three 
Cleveland banks has been approved by holders of the necessary num- 
ber of preferred shares, and $2,000,000 will be borrowed immediately, 
President Ben F. Hopkins has announced. 

Consents have already been received from holders of more than 
15,000 shares, with a great many still to be heard from, Mr. Hopkins 
said. Approval of owners of a majority of the 28,956 outstanding 
shares at Aug. 31 was required to authorize the proposal. 

The credit, which will be available through 1945 in amounts as 
needed, is to be used principally for carrying increased inventories 
and accounts receivable required by the company’s repidly expanding 
war production. It has been arranged with the Cleveland Trust Co., 
the National City Bank of Cleveland, and the Union Bank of Com- 
merece under Regulation V of the Federal Reserve System.—V. 156, 
p. 1016. 


Clorox Chemical Co.—Earnings— 
Years Ended June 30 -- 102 1941 
Gross profit from oper. $1,460,427 $618,989 
Depreciation 41,129 42,402 


1939 
$546,455 
35,683 


1940 
$634,561 
40,475 
Net profit from oper. $1,419,298 $576,587 
Provision for taxes 835,000 109,000 
Other expenses, net 86,601 77,841 
$497,697 
328,839 


$510,772 
83,000 
48,106 


$594,086 

95,244 

61,790 
$379,666 
328,839 


$437,052 
342,541 


$389,746 
328,839 


Net income 
Dividends paid 


Balance, surplus $168,858 $60,907 $94,511 $50,827 
Earns. per capital share $3.87 $3.55 $3.99 $3.46 

Note—The deduction for Federal income taxes includes provision at 
proposed 1942 rates insofar as applicable to fiscal year corporations 
under the pending tax bill passed by the House of Representatives on 
July 20, 1942. 

Censolidated Balance Sheet, June 30 

1942 
$471,226 
592,555 


1941 
$343,767 
302,013 


Assets— 
Cash on hand 
Accounts receivable 
Inventories . 384,858 144,686 
Plant equipment and real estate 1,281,541 846,623 
Trade marks : e 1 1 
Deferred charges 90,469 95,417 

Total $2,820,650 $1,732,507 

Liabilities— 
‘Accounts payable 
Provision for taxes 
*Capital stock 
Earned surplus 
*Treasury stock 


$323,630 
* 873,000 
1,137,560 

552,357 
Dr65,897 


$73,548 
131,297 
1,137,560 
455,999 
Dr65,897 
$1,732,507 
iIncludes 


Total - $2,820,650 
“Par $10. +4,143 shares of capital stock held in treasury. 
sundry accrued expenses.—V. 154, p. 148. 


Club Aluminum Utensil Co.—Earnings— 

Years End. June 30- 1942 1941 1940 
Income from royalties $6,125 $50,093 $58,430 $70,071 
Income from dividends 5,532 96,322 97,928 72,020 
Miscellaneous income 925 81 63 


1939 


$142,154 
11,016 


$156,440 
12,345 


$146,415 
9,684 


$12,582 
10,017 


Total gross income 
Operating expenses 
Net. operating profit $2,565 
Int. & other deducts. 1,480 
tax 66 


$131,138 
13,428 
9,119 


$144,094 
11,710 
8,317 


$136,731 
8.391 
11,389 


emesand siheoume 


Net profit for year $1,019 $116,950 $124,068 $108,592 
Earnings per share of 
common stock $0.01 $0.43 $0.45 $0.40 


Balance Sheet as of June 30, 1942 

Assets—-Cash in banks, $5,705; accounts receivable, $742; investments, 
$30,880; land, building, machinery and equipment iless reserves for 
depreciation’), $112,909; trade-marks and licenses, $400,000; deferred 
charges, $1,293; total, $551,528. 

Liabilities—-Federal income tax, $66; accrued capital 
security and personal property taxes, etc., $2,892: common stock (no 
par), $67,810; earned surplus, $1,122; paid-in surplus, $79,639; surplus 
by appreciation of trade-marks and licenses, $400,000; total, $551,528 

-V. 154, p. 427. 


stock, social 


Colorado Fuel & tron Co.—Interest Payment— 


It is announced that the corporation will pay to the holders of the 
5’, income mortgage bonds, due April 1, 1970, on Oct. 1, 1942, an 
amount equal to 2'2% of the principal thereof, being cumulative 
interest thereon at the rate of 5% per annum for the six month: 
period ending Sept. 30, 1942. Payment of such interest will be made, 
in the case of the coupon bonds, at The Chase National Bank of the 
City of New York, 11 Broad St., N. Y. City, upon surrender of the 
Oet. 1, 1942, coupons.—V. 155, p. 2455. 


Columbia Broadcasting System, Inc.—New Vice-Pres. 


Paul M. Hollister has been appointed Vice-President in charge of 
advertising and sales promotion.—V. 156, p. 864. 


Celumbia Gas & Electric Corp.—Purchase of Debs.— 


Corporation has reported to the SEC, that the following debentures 
have been acquired during July and August, in accordance with the 
Commission's authority to spend not in excess of $9,477,000 for the 
purchase of three outstanding issues of debentures. During July, the 
company purchased from Columbia Corp., a wholly owned subsidiary, 
$27,800 of 5% debentures due April 15, 1952. In August, through pur- 
chases on the Stock Exchange, Columbia acquired $2,292,000 of 5’+ 
debentures, due Jan. 15, 1961; $1,866,000 of 5s, due May 1, 1952, and 
$16,000 of 5‘, debentures due April 15, 1952. These amounts do not 
include $3,218,000 of debentures purchased during August by brokers, 
subject to delivery, which had not been delivered by Aug. 31, 1942. 
—V. 156, p. 691. 


Commercial Alcohols, Ltd.—5-Cent Dividend— 


The directors have declared a dividend of five cents per share on 
the common stock, no par value, payable Oct. 15 to holders of record 
Sept. 50. A like amount was paid on April 15 and July 15, last, as 
against 15 cents on May 1, 1941, and 10 cents on May 1, 1940. 
¥. 255, p. 1212. 


Commonwealth & Southern Corp. (& Subs.)—Earns. 
1941 
$ 


Period Ended Aug. 31 1942—-Month 1941 1942 12 Mos 


$ $ ‘ 
25 183,851,329 165,291,398 
71,516,230 65,119,456 


> 
15,633,453 
5,902,909 


Gross revenues 
Operating expenses 
Provision for deprecia- 
and amortization 
Prov. for gen. taxes 
Pederal income taxes 
Fed. exc. profits taxes 


19,546,523 
15,073,252 
12,339,043 

6,293,562 


,842,732 
,384,578 
,165,637 975,316 
,618,761 668,985 


21,693,519 
16,385,039 
13,318,599 
14,144,421 
46,919,560 
20,656,266 


46,793,521 
18,110,001 


3,663,825 
1,521,421 


3,718,835 
,382,123 


Gross income 
Interest 
Divs. on pic 
subsidiaries 
Oiher deductions 


stock of 
11,721,916 
6,263,590 


11,720,522 
2,748,674 


976,813 
698,131 


976,813 
256,600 


Net income 661,769 908,990 10,698,015 11,794,099 


Earns. per com. share $0.44 $0.61 $7.13 $7.86 

During the 8 months ended Aug. 31, 1942, Federal income and 
excess profits taxes have been accrued at the rates prescribed in the 
1941 Revenue Act plus additional provisions aggregating $3,302,137 for 
possible increases. The rates prescribed in the pending House Bill 
(45% income and surtax and $0% excess profits tax) would require 
during the first 8 months of 1942 $5,902,315 more than at the 1941 
Revenue Act rates or $2,600,178 more than was provided in the pericd. 


Weekly Electric Output— 

The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of ter- 
ritory served for the week ended Sept. 17, 1942, amounted to 221,543,545 
as compared with 196,320,205 for the corresponding week in 1941, an 
increase of 25,223,340 or 12.85’. —V. 156, p. 1016. 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of the Commonwealth Edison group of companies 
for the week ended Sept. 19 registered a 10.2’: increase over that 
of the corresponding period last year. 

Following are the kilowatt-hour output totals of the past four weeks 
and percentage comparisons with last year: 

Kilowatt-Hour Output 

1942 1941 “ 
165,172,000 149,943,000 
153,432,000 150,079,000 
160,177,000 142,529,000 
157,321,000 146,991,000 


Week Ended Increase 
Sept. 19 
Sept. 12 
Sept. 5_-. 
Aug. 29 


35-Cent Dividend— 

The directors on Sept. 17 declared a dividend of 35 cents per share 
on the capital steck, payable Nov. 2 to holders of record Oct. 2. A 
like amount was paid on Aug. 1, last, as compared with 45 cents per 
Share each quarter from 1939 to and incl. May 1, 1942.—V. 156, 
p. 1016. 


Comruwunity Power & Light Co.—Bonds Called— 


All of the outstanding first mortgage 30-year 5‘. collateral gold 
bonds, series of 1957, dated March 1, 1927, have been called for 
redemption as of Nov. 17, 1942, at 105 and interest: Payment will be 
made at The Boatmen’'s National Bank of St. Louis, St. Louis, Mo., 
corporate trustee, or at The Chase National Bank of the City of New 
York, New York, N. Y., or at the City National Bank & Trust Co., 
Chicago, Tl. 

Holders of the above bonds may obtain immediately the full redemp- 
tion price, including interest to the date of redemption, by presenting 
their bonds to The Boatmen’'s National Bank of St. Louis.—V. 156, 
p. 1016. 


Conde Nast Publications, Inc.—Obituary— 


Conde Nast, founder and President of the corporation, 
Sept. 19 in New York, N. Y.-—V. 156, p. 426. 


Ceonselidated Edison Co. of New York, Inc.—Output— 


The company on Sept. 23 announced that sendout of the electric 
plants of its system for the week ended Sept. 20, 1942, amounting to 
170,600,000 kwh., compared with 162,900,000 kwh. for the corresponding 
week of 1941, an increase of 4.7%. Local distribution amounted to 
151,700,000 kwh., compared with 148,600,000 kwh. for the corresponding 
week of last year, an increase of 2.1% .—V. 156, p. 1016. 


died on 


Censolidated Oil Cerp.—Adjusts Salaries— 


H. F. Sinclair, President, on Sept. 11 announced an increase of 5‘; 
in salaries of monthly-paid employees for those receiving up to $3,600 
yearly. On salaries from $3,600 to $7,500 annually a flat increase of 
$15 monthly was made. Both increases are retroactive to Sept. 1, 
when the company granted an increase of 5% cents an hour to all 
hourly-paid employees. 

Mr. Sinclair also announced that life insurance for all employees re- 
tired under the company's pension plan would be continued for one 
year.—-V. 156, p. 692. 


Censolidated Water Power & Paper Co.—50-Cent Div. 


The directors have declared a quarterly dividend of 50 cents per 
share on the common stock, par $25, payable Sept. 26 to holders of 
record Sept. 11 A similar distribution was made on June 27, last, as 
compared with 60 cents per share paid previously each quarter. 
V. 156, p. 512 


Consumers Power Co.—-Earnings— 

Period Ended Aug. 31 1942——-Montb——-1941 1942 12 Mos 1941 
Gross revenues $4,140,031 $3,896,258 $51,880,600 $48,890,650 
Operating expenses 1,593,426 1,521,263 18,810,065 18,532,418 
Provision tor deprecia- 

tion and amortization 561,049 
General taxes 258,385 
Fed. income taxes 314,084 
Fed. exc. profits taxe: 496,306 


6,794,976 5,820,000 
3,358,134 3,164,132 
4,176,947 3,853,010 
5,884,558 3,230,780 


550,000 
265,521 
268,537 
285,143 
,005,795 $12,855,920 $14,290,309 
380,579 4,577,208 4,574,900 
$625,216 $8,278,712 $9,71 
285,389 3,424,816 3,42 


$906,791 
387,305 


Gross income 
Int. and other deducts 


410 


$519,486 5, 
4,817 


285,389 


Net income 
Divs. on pfd. stock 
Amort. of pfd. stock ex- 
penses, etc 65,278 783,339 


65,278 783,339 


Balance $168,819 $274,549 $4,070,557 $5,507,253 


Note—During the 8 months ended Aug. 31, 1942, Federal income and 
excess profits taxes have been accrued at the rates prescribed in the 
1941 Revenue Act plus additional provisions aggregating $1,207,003 for 
possible increases. The rates prescribed in the pending House Bill 
(45° income and surtax and 90’, excess profits tax) would require 
during the first 8 months of 1942 $1,939,373 more than at the 1941 
Revenue Act rates or $732,370 more than was provided in the period. 

V. 156, p. 956. 


Converse Rubber Ce.—Pays Preferred Dividends— 


The directors have declared an initial semi-annual dividend of 30 
cents per share and a dividend of $3 per share to wipe out all accruals 
from April 1, 1937, to and including April 1, 1942, on the 60-cent 
cumulative special preferred stock, no par value, both payable Oct. 15 
to holders of record Oct. 1.—V. 150, p. 4124. 


(Peter) Cooper Corporations—Accumulated Div.— 

A dividend of $1 per share on account of accumulations and the 
regular quarterly dividend of $1.62%2 per share have been declared 
on the 64‘. cumul. pref. stock, par $100, both payable Oct. 1 to 
holders of record Sept. 19. Like amounts were disbursed on April L 
and July 1, last. Arrearages as at July 2, 1942 were said to amount 
to $30.22%2 per share.—V. 155, p. 2455. 


Courier Pest Co.—Accumulated Dividend— 

A dividend of $1.75 per share has been declared on the 7°) cumnu- 
lative preferred stock, on account of accumulations, payable Sept. 30 
to holders of record Sept. 20. A like amount has been paid each 
quarter since and includine Oct. 1, 1°40. 4vrrearages as at July 2, 
1942, amounted to’$7 per share.—V. 155, p. 2364. 
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Corn Products Refining Co.—Reduced Dividend— 


The directors on Sept. 23 declared a dividend of 65 cents per share 
on the common stock, par $25, payable Oct. 20 to holders of record 
Oct. 2. This compares with 75 cents per share paid each quarter from 
July 20, 1929, to and including July 20, 1942. In addition, the follow- 
ing extra distributions have been made: July 20, 1929, 50 cents; Jan. 20, 
1930, 75 cents; July 21, 1930, and Jan. 20 and July 20, 1931, 50 cents 
each, and Dec. 21, 1936, 75 cents. A 1‘% stock dividend was also paid 
on Oct. 20, 1933, and one of 1/25 of a share of Allied Mills, Inc., stock 
on each common share outstanding was paid on Aug. 20, 1936. 

Explaining the action of the directors, George M. Moffett, Chairman 
and President, said that proposed increases in corporation taxes indi- 
cated that a dividend reduction would be in the best interests of the 
company and its stockholders. 

“Our company,” he continued, “is operating at full capacity. De- 
mand for all our produets is strong and operating earnings are high. 
However, we must determine dividends on the basis of earnings after 
taxes. Otherwise we would be weakening our working capital position. 
Our current asset position is strong and we do not propose to weaken 
it by paying out dividends which are not earned after taxes. 

“After the war we will need working capital te bring out new 
products and to maintain our business position. We do not want to im - 
pair our prospects then by weakening our corporate structure now. 
-—V. 156, p. 339. 


Creamery Package Mfg. Co.—37'2-Cent Dividend— 


The directors have declared a dividend of 3742 cents per share on 
the common stock, payable Oet. 10 to holders of record Sept. 30. A 
like amount was paid on Jan. 10, April 10 and July 10, last. Payments 
during 1941 were as follows: Jan. 10, April 10 and July 10, 30 cents 
each, and Oct. 10, 35 cents.——V. 155, p. 2455. 


Crocker-Wheeler Electric Mfg. Co. — Declares Two 
Dividends of 10 Cents Each—- 


The directors have declared two dividends of 10 cents each on the 
common stock, no par value, payable Oct. 20 and Dec. 20 to holders 
of record Sept. 30 and Nov. 30, respectively. This compares with 15 
cents each paid on April 20 and July 20, last. The previous payment 
Was 10 cents on Dec. 22, 1937.—V. 155, p. 2455. 


Crum & Forster Insurance Shares Corp.—30-Cent Div. 
The directors have declared a dividend of 30 cents per share on the 
class A and class B common stocks, par $10, payable Sept. 30 to hold- 
ers of record Sept. 15. A like amount was paid on these issues on 


March 30 and June 30, last, and on Feb. 28, May 31, Aug. 30 and 
Nov. 29, 1941, and in addition an extra of 40 cents wrs paid on 
Dec. 22, 1941.—V. 155, p. 1212. 


Cumberland County Power & Light Co.—Earnings— 


(Including Cumberland Securities Corp.) 





Period End Aug. 31— 1942—-—-Month—1941 1942-12 Mos.—1941 
Operating revenues $632,691 $533,849 $6,982,591 $5,502,902 
Operation 147,888 210,683 2,182,650 1,598,441 
Purchased power 77,146 7,750 385,587 248,703 
Rental of leased prop._ 17,477 17,477 209,725 230,131 
Maintenance j 27,587 21,755 330,010 305,094 
Prov. for depreciation 56,789 53,171 641,399 525,166 
Prov. for replacement 

of bus prop. (eased) 7,210 7,171 110,267 72,706 
State & municipal taxes 35,074 33,205 396,755 397,948 
Social security taxes, 

Pederal and State 5,072 3,762 54,414 45,168 
Federal taxes 11,567 9,779 136,377 112,533 
Federal income tax 37,000 35,085 440,489 387,899 
Fed. excess profits tax 123,700 7.881 883,394 59,836 

Net operating income $86, 181 $126,130 $1,211,524 “$1, 519, 277 
Non-operating income. 6,108 5,384 80,905 99,744 

Gross income . $92,289 $131,514 $1,292, 429 $1,619,021 
Bond interest _ Re. 32,032 32,160 384,950 387,827 
Other interest inet) 212 Cr417 Cri,031 cr448 
Other deductions 10,760 7,495 104,001 97,444 

Net income % $49,285 ~ $92, 276 $804,509 $1,134,198 
Pid. div. requirements_ 29,164 29,164 349,973 349,974 
Prov. for reserves a/c 

P. RR. lease__ 16,667 16,737 200,283 200,848 


Notes— il) The estimated provision for Federal income and excess 
profits taxes for the periods applicable to the year 1942 have been 
computed at a 40° rate for normal and surtaxes and a 94‘~ rate for 
excess profits taxes. 

(2) Federal income taxes for the perieds in 1941 covered by this 
statement have been adjusted to include the proportionate part of the 
adjustment made in September, 1941, which was retroactive to the 
beginning of that year.—vV. 156, p. 779. 


Dejay Stores, Inc. (& Subs.)—Earnings— 


G6 Mos. Ended July 31—- 1942 1941 
Profit after charges but before Federal taxes $42,490 $41,825 
Prov. for Fed. income & excess profit taxes 20,000 15,000 

Net profit $22,489 "$26, 825 
Shares of capital stock 133,219 136,819 
Earnings per share $0.17 $0.19 


-~—V. 156, p. 78. 


Derby Oil & Refining Corp.—Accumulated Dividend 


A dividend of $2 per share has been declared on account of accumu- 
lations on the $4 cumulative convertible preferred stock, no par value, 
payable Dec. 15 to holders of record Nov. 16. A similar distribution 
Was made on March 28, July 1 and Sept. 15, last. Payments on this 
issue during 1941 were as follows: April 1, July 1 and Sept. 30, $1 
each, and Dec. 20, $2.—V. 156, p. 779. 


(A.) De Pinna Co.—-Omits Class A Dividend— 
The directors have taken no action on the dividend crdinarily pay- 
able about Oct. 1 on the class A stock, par $1. Distributions of 72 
cents per share were made on this issue each quarter to and including 


July 1, 1942, and in addition an extra of five cents was paid on 
Jan. 2, last year. 

The directors, however, declared the usual quarterly dividend of 
15 cents per share on the 6° convertible preferred stock, par $10, 


payable Oct. 1 to holders of record Sept. 26.—V. 151, p. 1141. 


Discount Corp. of New York—Balance Sheet— 


Assets— June 30, '42 Dec. 31, '41 
Acceptances discounted _- $1,037,923 $1,259,209 
U. 8S. securities direct and fully guaranteed and 

security contracts —~_- Sectint ; . 56,271,801 62,404,950 
Interest receivable accrued___- 4 34,831 184,107 
Deposit with N. Y. State rere Department. ; a a 985 
Rae ak. a A pe § pos 1,926,839 1,755,126 
Sundry debits __.___ shidhatlnie Seep ty eeeeree 35,525 43,017 


$59,306,918 $65,647,394 


NE RI oe Sc menses cans aad et Z 

Liabilities— 
Capital stock —...--.-~ --.--- é . $2,000,000 $2,000,090 
sR EES sctaniinansteaitlanm iad TE TEN 2,000,000 2,000,000 
Undivided profit - AF SITE a re ee bisecs Siaaed ; 1,816,041 1,598,499 
Unearned discount —_..--~.---- Te ak PRES SOS 638 855 
Reserves ..._-.--- z 503,018 571,537 
Loans payable and due ‘to banks ‘and customers 31,212,476 mrt 
Security contracts ~~~ ~~ pian ass 21,740,999 eee 
U. S. Government deposit account opt Sian SPE A chee 
OS Se ae pedir didilngns apc’ ‘ . 93,700,000 
Securities borrowed at par__--~~ paiement 6,545,719 
U. 8. Govt. secur. sold under ‘Pureb. agreement . 10,000,000 
Sundry credits ...-~-. B. os wenn 33,746 Sescepicestial 


Cn | a Se ees See wae araiininn ss Lettie > $58,906,918 $65,647,394 


—V. 156, p. 78. 








Detroit Steel Preducts Co.—25-Cent Dividend— 


A dividend of 25 cents per share has been declared on the common 
stock, payable Oct. 10 to holders of record Sept. 30. A like amount 
was disbursed on April 10 and July 10, last. Payments during 1941 
were as follows: April 10, July 10 and Sept. 10, 25 cents each: 
Oct. 10, 50 cents, and Dec. 22, 75 cents.—V. 155, p. 2456. 


Deminion Bridge Co., Ltd.—New Director— 

Morris W. Wilson, President and Managing Director of the Royal 
Bank of Canada, has been elected to the board of directors.—V. 155, 
p. 398. 


Deminion Stores, Inc.—10-Cent Dividend— 


The directors have declared a dividend of 10 cents per share on the 
common stock, payable Nov. 20 to holders of record Nov. 5. A like 
amount was paid on Aug. 20, last, the first distribution on the stock 
since Jan. 2, 1935.—V. 156, p. 160. 


Dresser Manufacturing Co. (& Subs.) —Earnings— 


Earnings fer the 9 Months Ended or 31, 1942 
Profit before taxes $2,607,340 
*FPederal income taxes : i 1,575,862 
Net profit $1,031,478 
Earnings per share on 335, 000 ‘shares of capital stock $3.08 


*Based on the Revenue Act of 1941. 

The report states further that should the 1942 Revenue Act contain 
the retroactive provision requiring companies on a fiscal year basis 
to compute taxes on both the 1941 and 1842 Revenue Acts, depending 
on the number of months that fall within each calendar year, the net 
earnings of the company for the nine months’ period would be re- 
duced to $701,643. This is equal to $2.09 a share. 

For the nine months ended Sept. 30, 1941, company 
profit of $814,370, equal. to $2.43 a share. 


reported a net 


Unfilled orders on hand. total approximately $50,000,000.—V. 155, 
p. 2365. 

Duluth Winnipeg & Pacific Ry.—Earnings— 

August— 1942 1941 +940 1939 
Gross from railway $181,900 $147,220 $125,170 $109,577 
Net from railway 46,700 37,118 19,022 10,143 
Net ry. oper. income___ 15,426 11,060 *2,614 *9,869 

From Jan. 1— 

Gross from railway_ 1,408,800 1,101,322 949,883 830,416 

Net from railway 364,618 259,698 173.428 80,356 

Net ry. oper. income 94,319 45,752 *21,033 *90,934 
*Deficit.——-V. 156, p. 780. 


Duval Texas Sulphur Co.—25-Cent Dividend— 


A dividend of 25 cents per share has been declared on the common 
stock, no par value, payable Sept. 30 to holders of record Sept. 21. 
A like amount was paid on March 31 and June 30, last, and on March 
31, June 30 and Sept. 30, 1941, while on Dec. 31 a payment of 
50 cents was made.—V. 155, p. 2276. 


Easy Washing Machine Co., Ltd.—Accumulated Div.— 


The directors have declared a dividend of 1742 cents per share on 
account of accumulations on the 7% cumulative preferred stock, par 
$10, payable Oct. 1 to holders of record Sept. 21. A like amount was 
paid on Jan. 2, April 1 and Juiy 2, last, as compared with 35 cents 


each on July 2 and Oct. 1, 1941, and 17% cents each on Jan. 2 and 
April 1, 1941. 
The current distr:bution will leave arrearages of 5142 cents per 


share on the preferred stock.—-V. 155, p. 2456. 


Ebasco Services Inc.—Weekly Input— 


For the week ended Sept. 17, 1942, the system inputs of client oper- 
ating companies of Ebasco Services, Inc., which are subsidiaries of 
American Power & Light Co., Electric Power & Light Corp. and National 
Power & Light Co., as compared with the corresponding week during 
1941 were as follows: 

~—-~Thousands of Kilowatt-Hours—— 


~—Increase—— 

Operating subsidiaries of — 1942 1941 Amount % 
American Power & Light Co. 161,312 149,617 11,695 7.8 
Electric Power & Light Corp. -_- 89,930 81,635 8,295 10.2 
National Power & Light Co. _- 120,780 105,615 15,165 14.4 


The above figures do not include the system inputs of any companies 
not appearing in both periods.—-V. 156, p. 1047. 


Economy Grocery Stores Corp.—Earnings— 
(Including wholly owned affiliated companies) 

















Years Ended — June 27, 42 June 28, '41 June 29,'40 July 1, 39 
Sales -_. ; $26,406,331 $22,755,802 $20,881,083 $19,702,958 
Less cost _.._.-.. 21,225,684 18,055,263 16,322,817 15,269,810 

Gross profits on sales $5,180,646 $4,700,539 $4,558,265 $4,433,148 
Other income, etc. 150,816 138,785 138,602 185,903 

Gross income $5, 331, 462 "$4,839,324 $4,696,867 $4,619,051 
Deduct. oper. exp. (incl. 

Fed. taxes and deprec. 5,047,464 4,545,621 4,458,114 4,329 248 

Net income $283,998 $293, 703 $238,753 $289,803 
Dividends paid 120,000 120,000 126,000 120,000 

Balance, surplus "$163, 998 $173,703 $112,753 $169,803 
Shs. cap. stock (no par) 120,000 120,000 120,000 120,000 
Earnings per share $2.37 $2.45 $1.99 $2.42 

Consolidated Balance Sheet, June 27, 1942 

Assets—Cash on hand and in banks, $600,519; accounts receivable, 
$200,032; investments, $55,286; inventories, $2,370,071; investments of 
S. S. Realty Co., Inc. (wholly owned affiliate). $370,763; fixed assets 
(less reserve for depreciation), $1,819,382; deferred charges to opera- 
tions, $426,741; total, $5,842,793. 

Liabilities—Accounts payable, trade, $560,286; acceptances under 
letters of credit, $61,317; employees’ deposits on defense bonds, etc., 
$14,335; declared dividend on capital stock, $30,000; notes payable 
(maturing within one year), $618,500; installment contracts (maturing 


within one year), $4,720; accrued accounts, $310,881; notes payable, 
bank, $300,000; purchase money obligations of S. S. Realty Co., Inc., 
under mortgage on real estate, $250,720; purchase money obligations 
under installment contracts, $18,309; reserve for self insurance, 
$13,304; capital stock (no par), less 173 shares of treasury stock, 
$1,347,786; surplus, $2,312,906; total, $5,842,793. 


25-Cent Dividend— 


A dividend of 25 cents per share has been declared on the common 
stock, no par value, payable Oct. 9 to holders of record Sept. 26. A 
similar distribution was made on this issue on April 11 and July 17, 
last, and on May 15, June 26, Sept. 29 and Dec. 29, 1941.—V. 156, 
p. 161. 


Elastic Stop Nut Corp.—To Issue $2,500,000 New 6% 
Preferred Stock— 


Holders of common stock are being notified of a special meeting to 
be held on Oct. 9, for the purpose of acting upon a recommendation 
by the directors to increase the company’s capitalization through the 
issuance and sale of $2,500,000 new 6% cumulative convertible pre- 
ferred stock. The presently outstanding 6‘ cumulative preference 
stock of a total par value of $184,755 will be redeemed simultaneously 
with the sale of the new stock. 

Each share of the new preferred stock ($50 par), will be convertible 
into common stock at $14 until Nov. 30, 1943; at $14.50 from Dec. 1, 
1943, until Nov. 30, 1946, and at $16.50 thereafter. Out of a total 
authorized 400,000 shares of common stock 389,502 shares are now 
outstanding. Sufficient common shares will be authorized to provide 
for the conversion. 

In his letter to stockholders, W. T. Hedlund, President, said: 

“Your board of directors has conciuded that the company's working 
capital, in addition to being disproportionate for the company's war- 
time business, is ina@equate for anticipated peace-time requirements. 
The company’s new production facilities, its increased inventory re- 
quirements, the anticipated permanency of the market for its products, 








the maintenance of substantial tax reserves out of earnings and the 


need for financial stability at the Close of hostilities, 
servative increase in working capital.”’ 

The company, incorporated in 1934, and which maintains factories in 
Union, N. J., and Lincoln, Neb.; manufactures a wide variety of self 
locking nuts which are consumed primarily by the aircraft industry. 
The company’s products also have been used by manufacturers of 
tanks, electric appliances, railroad equipment, radio transmitting and 
recc.vying equipment, oil field machinery, pneumatic rockdrills, and 
farm equipment. It is believed that every military plane produced in 
the United States and Canada is equipped with the company’s product. 


New President, etc.— 


William T. Hedlund of Summit, 
President of this corporation, 
formerly Vice-President of 
neering.—-V. 156, p. 251. 


Electric Auto-Lite Ce. (& Subs.)—Earnings— 


call for a con- 


N. J., a director, has been named 
it was announced on Sept. 21. He was 
the Electrolux Corp., in charge of engi- 





6 Months Ended June 30— 1942 1941 
Profit after deprec. and int., but before Fed. 

taxes : gi $5,913,532 $7,681,825 
Prov. for Fed. inc. & exc. profits taxes 3,419,348 3,689,379 

*Net profit $2,594,184 $3,992,446 
Earnings per share of capital steck $2.17 $3.33 


Nete— The provision for Federal income and excess profits taxes for 
the 1942 period was estimated on the basis of the July 20 House Rev- 
enue Act, and an official said that in determining the net profit for 
the period under review the entire year’s excess profits credit was 
used as a deduetion from “iat ane prior to application of excess profits 
tax rates.—V. 155, p. 2365 


Erie RR.—Earnings— 


August— 1942 1941 1940 1939 
Gross from railway - $11,615,480 $9,662,215 $7,679,709 $6,748,101 
Net from railway- 4,389,477 3,445,502 2,370,015 1,704,571 
Net ry. oper. income 2,493,426 2,079,425 1,441,367 820,020 

From Jan. 1— 

Gross from railway 86,672,909 68,785,759 54,693,042 50,133,205 
Net from railway-_ 30,821,709 23,853,723 14,617,528 12,115,121 
Net ry. oper. income 15,563,089 14,383,062 7,649,979 5,588,412 
—V. 156, p. 513. 


Esquire, Inc.—To Pay Smaller Dividend— 


A dividend of 15 cents per share has been declared on the common 
stock, par $1, payable Oct. 13 to holders of record Sept. 30. This com- 
pares with 20 cents paid on April 24, last, and 30 cents each on 
Apr.l 26 and Oct. 10, 1941.—V. 155, p. 2365. 


Fall River Gas Works Co.—Earnings— 





Period Ended Aug.31 1942—-Month—1941 1942-12 Mos.-—-1941 
Operating revenues $82,029 $70,406 $1,029,543 $934,145 
Operation 43,183 46,294 591,201 548,452 
Maintenance 4,954 4,279 68,684 57,734 
Taxes 18,972 14,010 221,453 202,061 

Net oper. revenues $14,921 $5,823 - 148, 205 ; $125,899 
Non-oper. income, net 2,485 5,691 46. 953 61,063 

Balance $17,406 $11,514 "$195, 157 $186,962 
Retire. res. accruals 6,333 5,000 65,333 60,000 

Gross income $11,07 3 $6,514 $12), 824 $126, 962 
Interest charges 424 451 6,376 6,612 

Net income $10, 649 $6,063 $123,448 $120,351 
Dividends declared | 109,199 119,126 


Note—1942 Federal, normal! and surtax has been accrued at the rate 
of 45% The company is of the opinion that it has no liability for 
Federal excess profits tax.—vV. 156, p. 780. 


Federal Water & Gas Corp—Proposed Acquisition— 
See Feoples Light & Power Co.—-V. 156, p. 693. 


First American Fire Insurance Co.—Balance Sheet— 








Balance Sheet, June 30 

Assets-— 1942 1941 
Bonds and stocks__.- _- “s a. _... *$3,422,085 $3,564,234 
Real Estate a 7,500 7,500 
Premiums in course of collection 357,159 404,431 
Interest and rents aecrued 10,287 9,882 
Cash on deposit and in office_.________-. 520,046 720,653 

Total ait z $4,317,077 $4,706,702 

Liabilities— 
Unearned premiums __ _..-..... $1,101,618 $1,053,220 
Losses in process of adjustment_. 124,007 132,248 
Reserve for taxes and expenses EPS ie ‘ 42,400 46,150 
Reserve for all other claims. __ “ 25,000 25,000 
Capital . : i 1,000,000 1,000,000 
Net surplus 2,024,052 2,450,083 


Total nach Ly $4,317,077 $4,706,701 


“Valuations on bocie appueved by National Association of Insurance 
Commissioners—If actual June 30, 1942 and 1941 market quotations of 
bonds and stocks had been used the total admitted assets would 
be $4,379,160 and policyholders’ surplus $3,086,135—V. 155 p. 399. 





Flambeau Paper Co.—Accumulated Dividend— 


The directors have declared a dividend of 75 cents per 
account of accumulations on the 6% cumulative preferred stock, par 
$100, payable Oct. 1 to holders of record Sept. 21. Previously regular 
quarterly distributions of $1.50 per share were made on this issue. 


share on 





Florence Stove Co.—50-Cent Dividend— 

A dividend of 50 cents per share has been declared on the common 
stock, payable Sept. 30 to holders of record Sept. 24. A like amount 
was disbursed on March 31 and June 30, last, and on March 31, 
June 30 and Sept. 30, 1941, while on Dec. 30 a year-end dividend of 
$1.50 was paid.—-V. 156, p. 1048. 


Fonda, Johnstown & Gloversville RR.—Earnings— 

Period Ended Aug. 31 1942—-Montn—1941 1942—-8 Mos.-—-1941 
Total ry. oper. revenues $62,352 $47,303 $457,385 $377,653 
Ry. oper. expenses 40,182 34,315 314,882 266,628 
Ry. tax accruals 2,696 2,480 21,260 19,129 

Ry. oper. income $19,475 $10,508 $121,244 $91,895 
Net rents, Dr 540 1,333 4.877 6,885 

Net ry. oper. income $18,935 $9,175 $116,365 $85,010 
Other income 9,188 9,127 20,307 22,543 

Total income $28,123 $18,302 $136, 67 3 $107, 557 
Miscell. deductions 2.863 2, 885 15,316 15,317 
Total fixed charges 12,704 2,706 101,662 105,514 

Net income $12,556 $2,711 $19, 695 *$13,273 

*Deficit.—-V. 156, p. 781. 

General Acceptance Corp.—Earnings— 

9 Months Ended June 30— 1942 1941 
Net income after charges and taxes $101,303 $105,088 


—V. 156, p. 865. 


General American Oil Co. of Texas—15-Cent Div.— 


The directors have declared a dividend of 15 cents per share on 
account of accumulations on the 6‘, cumulative convertible preferred 
stock, par $10, payable Oct. 1 to holders of record Sept. 20. A similar 
distribution was made on this issue on July 1, last. 

Regular quarterly payments of 15 cents per share had been made 
on the preferred stock up to and including Jan. 2, 1942; action on the 

April 1, 1942, dividend was deferred.—V. 156, p. 79. 
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General Electric Co.—Young and Swope Resume Posts 


Owen D. Young, retired Chairman of this company, and George 
Swope, formerly its President, were called back on Sept. 18 to their 
old positions for the war's duration. They will replace their suc- 
cessors, who have taken important posts on the War Production Board. 

Mr. Young will have the title of Acting Chairman, filling his former 
position in the absence of Philip D. Reed, who took a leave of absence 
some months ago and is now liaison officer for the WPB in London. 
Mr. Swope will replace Charles E. Wilson, who has accepted a Vice 
Chairmanship on the WPB, and will serve also as Chairman of the 
new production executive committee of the board. 

A formal statement by the company’s board noted that it “regret- 
fully’ had accepted Mr. Wilson's resignation and that Mr. Reed 
already had gone into Government service. The statement continued: 

“The. board of directors has, therefore, requested that Messrs. 
Young and Swope resume their previous responsibilities. Mr. Young 
will be Acting Chairman and Mr. Swope will be President of the 
company.” ; f : 

Mr. Young and Mr. Swope retired from active participation in the 
management of the company at the end of 1939, announcing that they 
had done so “with no reservations because there are younger men 
whose experience and capacity have been demonstrated.” They re- 
mained, however, as directors and have served in an advisory capacity. 


SEC Grants G. E. Group Extension of Exemption— 

Subject to conditions, the SKC has extended the time in which the 
General Electric Co., the Electrical Securities Corp. and the G. E. 
Employees Securities Corp. are exempted from all those provisions of the 
Holding Company Act which would require them to register under the 
Act as a public utility company in view of their holdings of public 
utility securities. 

Action followed application of General Electric to acquire through 
G. E. Employees Securities Corp. and Electrical Securities Corp., 40,000 
shares of common stock of Southwestern Public Service Co. in ex- 
change for 40,000 shares of common stock of Community Power & 
Light pursuant to a merger of Community into Southwestern. General 
Blectr.c also sought through the Employees Corp. to acquire 16,000 
shares of common of Southwestern pursuant to exercise of rights under 
subscription warrants. ; 

One of the conditicns was that the companies sell or otherwise dis- 
pose of a sufficient number of the 56,000 shares of Southwestern com- 
mon in order that at the close of business Aug. 31, 1943, they will not 
own or hold with power to vote 5% or more of the outstanding voting 
securities of Southwestern, 


Salvages 100 Train Loads of Waste— 


By salvaging everything from outdated rubber stamps to an obsolete 
power plant, this company will recover and return this year to war 
production 380,000,000 pounds of waste material, enough to fill every 
car in 100 average freight trains, according to H. J. Beattie, head of 
the company’s saivage departments. 

“At the present rate of accumulation our salvage departments this 
year will handle 5,000 carloads of scrap,’’ Mr. Beattie said.—-V. 156, 
p. 604. 


General Foods Corp.—Pays Part of Bank Loan— 


It was reported on Sept. 23 that this corporation has repaid $750,000 
of the $5,250,000 borrowed earlier this year from three banks under a 
revolving credit pian. This reduced the loans to $4,500,000, still out- 
standing as of Sept. 1, last. 

The loans had been secured from the Central Hanover Bank & Trust 
Co., the Bankers Trust Co. and The Cnase National Bank of the 
City of New York.—V. 156, p. 1049. 


General Motors Corp.—War Deliveries Gains— 


The corporation on Sept. 25 amnmounced that deliveries of war 
materials trom its plants in the United States and Canada in the 
month of August totaled $205,667,029, an increase of $48,774,681, or 
31% over deliveries in July. This brings the total deliveries of war 
materials during the first eight months of 1942 to $990,998,529, com- 
pared with total war deliveries of $406,149,273 in all of 1941 (compare 
V. 156, p. 781 and 429). 


Total Employment By Company At A Record— 

The corporation on Sept. 25 also announced that its total employ- 
ment in the United States is now well above any peace-time peak ever 
reached. During the week ended Sept. 1s the company’s totai empioy- 
ment in the United State- was approximately 313,000, compared with 
291,808 in June, 1941, the nighest previous record. 

The announcement further says: 

“Of the total number of persons employed in the United States, 
254,000 are hourly-rated workers and 59,000 are salaried workers. 
Approximately 12’, of the hourly-rated workers are women. The 
salaried group includes most of the foremen and many others engaged 
directly in war production. Employment is continuing to increase at a 
rate of about 4,000 a week 

“Not only is General Motors employment at an all-time peak, but 
the average number of hours worked per week is also at a new 
high level. During the week ended Sept. 13 General Motors employees 
averaged 46 working hours. This compared with 38.8 hours during 
the corresponding week last year, an increase of nearly 19%. 

“Because of rearrangement of plants necessitated by the change- 
over from peace-time to- war-time business, employment increases have 
not been uniform in all the cities in which the company has opera- 
tions, and in some localities the totai number of persons at work is 
still somewhat below the 1941 peak. Cities in which the greatest 
increase in employment has occurred include Bristol and Meriden, 
€onn.; Chicago, Ill.; Anderson, Ind.; Indianapolis, Ind.; Detroit, Mich.: 
Rochester, N. Y.; Tarrytown, N. Y.; Memphis, Tenn., and the Buffalo, 














N. Y., area.”’-—V. 156, p. 958. 

General Outdoor Advertising Co., Inc.—Earnings— 

3 Mos. End. June 30— 1942 1941 1940 1939 
Operating revenues $3,551,322 $4,176,076 $4,014,310 $4,175,225 
Expenses 2,850,363 3,264,556 3,236,186 3,328,933 

Operating profit $700,959 $911,520 $778,124 $846,291 
Other income 19,582 44,559 12,181 16,532 

Total income $720,541 $956,079 $790,306 $862,823 
Amortization 243,983 247,059 250,464 256,037 
Int. & miscell. deducts. 1,584 698 1,174 
Prov. for Fed. inc. tax 125,143 . 

Net profit $476,558 $582,294 $539,144 $605,612 


Note—Due to difference in depreciation basis, no provision for Fed- 
eral income taxes is required on net profit for the six months ended 
June 30, 1942 V. 156, p. 341. 


General Public Utilities, Inc.—Bonds Called— 


There have been called for redemption as of Nov. 1, 1942, all of the 
outstanding first mortgage and collateral trust 6%% gold bonds, 
series A, due April 1, 1956, of General Public Utilities Co. at 103% and 
interest, and all of the outstanding first mortgage and collateral trust 
642% gold bonds, series C, due April 1, 1955, of General Public Utili- 
ties Co. at 103 and interest. Payment will be made at the Central 
Hanover Bank & Trust Co., co-trustee, 70 Broadway, N. Y. City. 
Holders may obtain immediately the full redemption price of such 
bonds, including interest to the date of redemption, by presenting the 
bonds to the Central Hanover Bank & Trust Co.—V. 156, p. 1049. 


Georgia & Florida RR.—Earnings— 
Week Ended Sept. 14 Jan. 1 to Sept.14 
1942 1941 1942 1941 


Period— 
$32,450 $32,650 $1,259,131 $1,031,614 


Operating revenues_--_-_ 
—V. 156, p. 1049. 


Gleaner Harvester Corp.—Pays 90-Cent Dividend— 

The company on Sept. 25 paid a dividend of 90 cents per share on 
the common stock, no par value, to holders of record Sept. 18. This 
compares with $1.15 paid on Sept. 25, last year, 15 cents on Sept. 30, 
1940, and 30 cents on Oct. 10, 1939.—V. 154, p. 1377. 


Goodman Mfg. Co.—50-Cent Common Div.— 

A dividend of 50 cents per share has been declared on the common 
stock, payable Sept. 30 to holders of record Sept. 30. A like amount 
was paid on this issue on March 31 and June 30, last, and on 
March 31, June 30 and Sept. 30, 1941, while on Dec. 20, a distribution 
of $1 was made.—V. 155, p. 919. 





Gibson Art Co.—Earnings— 


Statement of Income and Surplus Account 





Years End. Feb. 28- 1942 1941 
Net profit $623,285 $546,623 
Depreciation of plant and equipment 40,373 41,880 
Federal income and excess profits taxes 184,171 120,111 

Net profit for year $398,742 $384,638 
Earned surplus at beginning of year 1,803,485 1,829,194 





Total surplus $2,202,227 $2,213,831 


Dividends u 412,039 335,787 
Surplus approp. for invest. in treasury stock 108,275 74,559 

Earned surplus at end of year $1,681,913 $1,803,485 

Earnings per common share . $2.46 $2.31 
Balance Sheet, Feb. 2% 

Assets— 1942 1941 
Cash : ~ ‘s $642,021 $853,092 
Accounts and notes receivable. (net)... - 869,430 756,075 
Inventories ipa 624,497 513,158 
U. S. Savings bonds and defense stamps 25,700 
Dominion of Canada bonds 26,371 
Accrued interest on securities : wid 222 
Total fixed assets (net) 859,655 871,200 
Deferred assets ; 37,212 24,774 
Goodwill pias : : 1 1 

Tetail  ... isi rahe $3,085,109 $3,018,299 

Liabilities— 

Accounts payable : $48,205 $33,539 
Dividend payable, April 1, 1942 . 2 80,999 - 
Accrued Federal income and excess profits taxes 184,171 120,111 
Accrued other taxes and expenses 89,821 61,164 
Common stock (200,000 shares, no par) . 1,000,000 1,000,000 
Surplus approp. for invest. in treasury stock 1,023,514 915.239 
Earned surplus (balance) 1,681,913 1,803,485 
*“Common steck purchased and held in treasury Dr1,023,514 Dr915,239 





WHORE hc wens ‘ $3,085,109 $3,018,299 
*37,976 shares in 1942 and 33,200 shares in 1941.—V. 151, p. 104. 


(B. F.) Goedrich Co.—Ready to Build Tires Out of 


Reclaim— 

The company has completed plans for going into immediate pro- 
duction of tires made of reclaimed rubber, if the recommendations 
of the Baruch Committee report calling for the provision of this relief 
for tire-starved American motorists are officially put into effect, John 
L. Collyer, President, said on Sept. 23. 

Recommending strict enforcement of a speed limit of 35 miles per 
hour for private automobiles, together with adequate tire inspection, 
the Baruch Committee said that on this basis it would be possible to 
provide enough new tires and recapping materials to maintain its 
proposed program if a maximum of 138,000 tons of reclaimed rubber 
were made available during the next 16 months.—V. 156, p. 1049. 


Gorton-Pew Fisheries Co., Ltd.—Earnings— 





Conselidated Income Statement Year Ended March 31, 1942 
Net sales - wala $7,009,512 
Cost of goods sold h 5,772,704 
Selling and general expenses : y Wise Ae , ; Ah 840,045 
Trading profit ; : i Biko £396,762 
Other income - 38,815 
Total income ‘ $435,577 
Provision for Federal income and excess profits taxes 231,134 
Net profit for year a : c $204,443 
Dividends paid 119,010 
Balance, surplus i $85,433 


Consolidated Balance Sheet, March 31, 1942 

Assets—-Cash, $150,646; United States Treasury bills,.due May 13, 
1942, $400,000; customers’ accounts and notes receivable (less pro- 
vision for cash discounts and doubtful items, $17,752),. $319,934; mer- 
chandise and supplies, $845,237; fixed assets (less provisions for 
depreciation of $687,283), $641,252; sundry assets, $320,192; total, 
$2,677,261. 

Liabilities—-Accounts payable, $153,651; reserve for Federal and State 
excise taxes and Federal income and excess profits taxes (less U. S. 
Treasury tax notes of $100,040), $167,469; capital stock (39,750 Shares, 
no par value), $1,323,750; shares in treasury (75), at cost, Dr$3,480; 
reserve for contingencies and plant and vessels obsolescence, $303,984; 
surplus, $731,887; total, $2,677,261.—V. 150, p. 4127. 


Grand Trunk Western RR.—Earnings— 


August— 1942 1941 1940 1939 
Gross from railway $2,808,000 $2,398,616 $1,969,490 $1,591,856 
Net from railway 971,610 756,131 456,534 143,988 
Net ry. oper. income 761,768 467,682 241,991 “59,583 

From Jan. 1— 

Gross from ruilway 19,550,000 20,297,264 16,055,454 13,573,835 
Net from railway 4,902,762 6,634,400 3,708,235 1,961,295 
Net ry. oper. income 3,181,531 4,549,773 2,049,492 390,894 


*Deficit.—V. 156, p. 781. 


Graton & Knight Co.—-New Director— 


J. Laurence Doyle, of Milford, Mass., has been elected a director to 
fill the vacaney created by the resignation of W. Virgil Spaulding, of 
Altadena, Calif.—-V. 156, p. 79. 


Great Lakes Steamship Co.—50-Cent Common Div.—- 


A dividend of 50 cents per share has been declared on the common 
stock, no par value, payable Sept. 30 to holders of record Sept. 22. A 
like amount was disbursed on March 31 and June 30, last. Payments 
during 1941 were as follows: March 29 and June 30, 50 cents each: 
Sept. 1, $1; amd Dec: 29, one share of 5% convertible preferred stock 
of Crucible Steel Co. of America for each 10 shares of Great Lakes 
common stock held.—vV. 155, p. 2457. 


(Daniel) Green Co., Boston—$1 Common Dividend— 

A dividend of $1 per share has been declared on the common stock, 
no par value, payable Oct. 1 to holders of record Sept. 21. This com- 
pares with $1.40 per share paid on this issue on March 2, last. Pay- 
ments during 1941 were as follows: March 12, $1; Oct. 1, $2, and Dec. 
22, $3.—V. 155, p. 503. 


Group Corp.—$l1 Preferred Dividend— 


A dividend of $1 per share has been declared on account of accumu- 
lations on the 6% cumulative preferred stock, par $100, payable 
Oct. 1 te holders of record Sept. 23. Distributions of like amount 
were made on April 1 and July 1, last. Payments during 1941 were as 
follows: April 1, July 1 and Oct. 1, 75 cents each, and Dec. 23, $2.—- 
V. 155, p. 263. 


Harbauer Co.—Earnings— 


Years End. June 30— 1942 1941 1940 1939 
Net profit from oper.__ $131,964 $73,767 $14,516 *$35,465 
Depreciation —__- eeen 20,270 22,222 23,495 21,282 
Federal income tax 39,868 6,000 * pee a 4 
Prov. for possible ad- 

ditional taxes 10,000 ots ; 7 a <itt~ : ia 

Net profit $61,827 $45,545 *$8,979 *$56,748 
Common dividends 16,910 P 

Surplus $44,917 $45,545 *$8,979 *$56,748 

* Deficit. 


Note—The financial statements of the company would be affected by 
any action not now foreseen under the provisions of Section 403 of the 
“Sixth Supplemental National Defense Apprepriation Act, 1942” pro- 
viding for renegotiation of sales price in certain Government contracts 
and sub-contracts and possible resulting reduction in, or refunding of, 
profits. 





Balapee Sheet as at June 30, 1942 

Assets—Cash, $257,387; trade accounts receivable and advances to 
growers (less reserve, $5,000), $52,911; inventories, $298,272; cash sur- 
render value of life insurance, $57,809; insurance deposits, $9,116; mis-’ 
cellaneous accounts and deposits, $983; property, plant and equip- 
ment (on the basis of cost) (less reserves for depreciation, $334,248), 
$255,297; trade-marks, $1; deferred charges, $27,337; total, $959,113. 

Liabilities—-Trade and other accounts payable, $110,512: aecrued, 
taxes, etc., $16,637; Federal taxes on income (iestimated) (less U. S. 
Treasury notes), $24,960; reserve for general contingencies, $25,000,, 
common stock, $500,000; earned surplus, $282,004; total, $959,113.— 
V. 156, p. 695. 


Harvard Brewing Co.—15-Cent Dividend— 


A dividend of 15 cents per share has been declared on the common 
stock, par $1, payable Sept. 30 to holders of record Sept. 25. This 
compares with five cents per share paid on April 15, last: 15 cents on 
Sept. 29, 1941. and five cents om Apri! 15, 1941.—-V. 155, p. 2279. 





Hat Corporation of America—New Vice-President— 
Henry Berg Jr.,.whoe recently was appointed general sales manager 


of the wholesale division of this corporation, has been elected Vice- 
President.—V. 155, p. 2367. 

Haverhill Gas Light Co.—Earnings— 

Period Ended Aug. 31 1942—-Month—-1941 1942—-12 Mos.—1941 
Operating revenues $49,716 $46,578 $560,993 $548,213 
Operation 29,848 28,382 365,574 340,417 
Maintenance 2,613 3,151 31,477 33,582 
Taxes 8,978 7,664 88,457 88,228 

Net oper. revenues $8,276 $7,381 $75,475 $85,986 
Non-oper. income, net 516 1,032 7,288 10,523 

Balance ‘ $8,792 $8,413 $82,763 $96,509 
Retire. res. accrua!s 2,917 2,917 35,000 35,000 

Gross income $5,875 $5,497 $47,763 $61,509 
Interest charges 45 43 507 762 

Net income $5,830 $5,453 $47,256 $60,747 
Dividends declared 49,140 39,312 


25-Cent Dividend— 

The directors have declared a dividend of 25 cents per share on the 
common stock, payable Oct. 1 to holders of record Sept. 25. A like 
amount was disbursed on this issue on Jan. 2, April 1 and July 1, last: 
Payments during 1941 were as follows: Jan. 2, April 1 and July 1, 
20 cents each, and Oct. 1, 25 cents.—V. 156, p. 352 


Hawaiian Agricultural Co.—50-Cent Dividend— 


The company on Sept. 21 paid a dividend of 50 cents per share on 
the common stock, par $20, to holders of record Sept. 15. This com- 
pares with 20 cents each paid on March 20 and June 10, last. Pay- 
ments of 10 cents per share were made each month during 1941, and 
in addition an extra of 60 cents was disbursed on Dec. 23, last year.— 
V. 155, p. 1214. 


Helena Rubenstein, Inc.—No Common Dividend— 


The directors on Sept. 18 took no action on a dividend on the 
common stock, but declared the usual quarterly dividend of 25 cents 
per share on the class A stock, 1.0 par value, payable Oct. 1 to holders 
of record Sept. 23. Distributions of 25 cents each were made on the 
common stock, no par value, on Feb. 2 and May 1, last. Payments on 
the latter issue during 1941 were as follows: Feb. 3, 25 cents: May t 
and Aug. 1, 50 cents each; Sept. 30, $1, and Dec. 24, 25 cents.—V. 155, 
p. 638. 


Higbee Ce., Cleveland, Ohio—Report Filed— 


A Special Master recommended on Sept. 11 to Federal Judge Paul 
Jones that Charles L. Bradley and John P. Murphy. of Cleveland be 


permitted to. retain ownership of controlling securities of the above 
company, according to an Associated Press dispatch from Cleveland, 
which adds; 


Robert. R. Young and Allan P: Kirby of New York contend that 
Mr. Bradley and Mr. Murphy were their employees when the Cleveland- 
ers purchased the securities in 1937 from George A. Ball of. Muncie, 
Ind. The New Yorkers declare they are entitled, therefore, to obtain 
ownership of the securities by giving Mr. Bradley and Mr. Murphy the 
$600,000 that they paid for them. 

Mr. Young and Mr. Kirby are Chairman and President, respectively, 
of the Alleghany. Corp., holding company over the Chesapeake & Ohige 
Ry.—V. 155, p. 2279. 


Holly Oil Co.—Earnings— 


Years Ended June 30— 1942 1941 1940 1939 
Total revenues $73,215 $53,359 $63,202 $58,467 
Taxes, exps., insur., etc. 32,767 35,511 35,578 41,844 

Operating profit $40,448 $17,848 $27,624 $16,623 
Other ‘income, int., etc. 8,437 9,533 8,705 8,947 

Total income £48,885 $27,382 $36,329 $25,570 
Depree. and deplet., etc. 29,613 27,071 46,421 *79,958 

Net income $19,272 $311 *$10,092 $54,387 


*Loss. tiIncludes $35,105 provision for loss on investment and ad- 
vances in connection with drilling operations on Grimes lease: 

Notes—(1) The above statement does not include the company’s pro- 
portion, $13,957 of the net loss ($29,030) of Social Oil & Refining Co. 
for the year ended June 30, 1942. 

(2) The net income for the year ended June 30, 1942, is not subject 
to Federal income taxes inasmuch as operating loss carry-overs from 
prior years more than offset the income shown. 

Balance Sheet, June 30, 1942 
deposit, $206,759; accounts receivable, 
investment in Socal Oil & Refining Co., 
leasehold and oil rights, $21,929; plant and field equipment (less re- 
serves for deprec.), $55,487; deferred charges, $6,522: total, $374,396. 

Liabilities—-Accounts payable, $3,672; accrued taxes, $1,011; capital 
stock ($1 par), $182,000; surplus for reduction in par value of capital 
stock in 1936 (less deficit to June 30, 1942), $187,713; total, $374,396: 

V. 154, p. 334. 


$7,908; in- 
$73,368; 


Assets—Cash on 
ventories, $2,423; 


Honolulu Plantation Co.—15-Cent Dividend— 

A dividend of 15 cents per share has been declared on the common 
stock, par $20, payable Oct. 10 to holders of record Sept. 30. This 
compares with 20 cents per share paid on July 10, last, and 10 cents 
per share on March 16, 1942. Payments during 1941 were as follows: 
May 31 and Sept. 10, 15 cents each, and Dec. 5, 30 cents.—-V. 155, 
p. 2457. 


Honolulu Rapid Transit Co.—Earnings— 
Period Ended July 31—  1942—-Month—-1941 1942-7 Mos.—1941 


Gross rev. from transp. $372,210 $203,893 $2,085,995 $1,081,130 
Way and structures 2,927 883 13,789 6,022 
Equipment ra 33,419 18,047 176,167 105,284 
SS a ae Se 35,697 21,038 215,558 126,279 
Conducting transp. 86,956 47,991 519,588 278,015 
Traffic . : 2,576 1,993 13,929 15,758 
Gen. and miscell. exps. 27,078 23,664 167,197 132,976 

Net rev. from transp. $183,557 259,278 $979,768 $416,796 
Rev. other than transp. 1,635 962 8,365 9.033 

Net rev. from oper. $185,193 $92,240 $988,133 $425,829 
Taxes ass‘ign. to oper. 

(est.) 18,107 14,709 116,598 97,877 
Interest : 2,821 2,694 22,210 6,416 
Depreciation, est. 28,150 21,000 183,100 139,627 
Profit and loss , 14,123 147 13,852 
Replacements 92 2,369 2,198 28,448 
Taxes and conting. 100,000 25,000 515,000 100,000 

Net revenue $36,024 $12,345 $148,879 $39,610 


V. 156, p. 960. 
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Howell Electric Motors Co.—10-Cent Dividend— 


The directors on Sept. 18 declared a dividend of 10 cents per share 
on the common stock, par $1, payable Sept. 30 to holders of record 


Sept. 24. A like amount was disbursed on March 20 and June 20, last, 
and on Oct. 30, 1941. The previous payment was 12% cents per share 
on Dec. 28, 1937.—V. 155, p. 2184. 4 


Hudson & Manhattan RR.—Earnings— ; 
1942—8 Mos 

















Period End. Aug. 31— 1942—Month—1941 —1941 
Gross oper. revenue $690,903 $605,266 $5,472,549 $5,039,030 
Oper. expenses & taxes 496,283 455,217 3,741,864 3,637,022 

Operating income $194,620 $150,049 $1,730,685 $1,402,008 
Non-oper. income 9,859 9,964 83,069 86,370 

Gross income $204,479 $160,012 $1,813,754 $1,488,378 
*Income charges 143,881 147,620 1,174,455 1,202,111 

Net inc. avail. for int. 

adj. income bonds $60,598 $12,393 $639,299 $286,267 
TInt. on adj. ine. bonds 115,679 118,554 945,500 948,433 
Deficit =... ecm $55,081 $106,161 $306,201 $662,166 
*Exclusive of interest on adiustment income bonds. fOutstanding 


in the hands of the public at 5‘c. 


Interest Payment— 


Interest of 154‘ on the 5% adjustment income bonds will be pay- 
able on Oct. 1, 1942, upon presentation and surrender of Coupon No. 59. 

On June 11, last, interest of three-fourths of 1‘ was paid on 
Coupon No. 58.—-V. 156, p. 1050. 


Hudson's Bay Co.—Capital Repayment, Ete.— 


The shareholders at the recent annual meeting in London approved 
repayment of £1 10s. of the capital paid up on the 5%” preference 
shares, which amounts to £3 10s. per share, at the discretion of the 
board of directors. This payment is to be made Jan. 1, 1943, date 
of the next preference dividend. 

At the same time, shareholders authorized an increase in the com- 
Pany'’s capital by £600,000, the amount of the capital repayment 
mentioned, as directors may determine. Dividends of 3% on the 
ordinary shares, less income tax, were paid in August, plus another 
2%, on which income tax is not payable, to be applied from receipts 
of land sales. 

The company’s depreciation provision is likely to decrease over the 
next few years until it reaches a figure of about £120,000 annually, 
P. A. Cooper, Governor of the company, told shareholders. Last year's 
depreciation amounted to £140,000. Mr. Cooper points out that the 
Canadian law is more favorable to the taxpayer than that of the 
United Kingdom in that depreciation on buildings in at agreed rates 
is allowed as a charge against profits in Canada. 

He suggested that the existing depreciaticn account 
surplus which can be used for other purposes, 
trends of earnings in Canada continue. 


may provide a 
provided that recent 


Mr. Cooper does not expect that trading profits from Canadian oper- 
ations will be maintained at their present high level. 

Its subsidiary in the United States, Lampson, Fraser & Huth, has 
just concluded fur auction sales which exceed sales of the previous 
year, in themselves an all-time record for any fur auction house in 


any country. (Toronto “Financial Post.’’)—-V. 156, p. 430. 


Imperial Chemical Industries, Ltd.—Interim Div.— 


. The company has declared an interim dividend for the current 
year of 3‘. on the ordinary stock, the same as a year ago. A final 
dividend of 5‘e was paid on July 1, last, for the year 1941.—-V. 156, 
p. 163. 


Indemnity Imsurance Co. of North America—Issues 
New Personal Theft Policy— 


It is announced that an entirely new and unique cover—the Personal 
Theft Policy—-has just been introduced by this company. It may be 
sold anywhere in the VU. S. except New York and Louisiana. Its 
purpose is to simplify contract and rating structure and make theft 
insurance available to every property owner. It is policert size. 

The insured has the privilege of insuring loss occurring within his 
residence only, or loss occurring inside or outside his residence any- 
where in the world. The policy provides insurance only on the 100% 


blanket basis, thereby reducing the agents’ sales problems. There 
is no vacancy clause and insurance is automatically reinstated after 
loss, without charge. An unusual feature is $500 coverage on War 


Savings Bonds. 

Although the policy may be written to cover world-wide, there is 
no deductible. It provides full coverage to personal effects in auto- 
mobile whether attended or not and to property of servants while 
in their custody and engaged in the imsured’s service. . Coverage 
applies at other residenees of the insured while occupied by him. 

Rates are computed on the percentage basis, as in Fire and Marine 
insurance, and represent a material reduction from those previously 
charged for comparable cover. Rates are the same for private resi- 
dences and apartments. There is one rate page for the entire country. 
The minimum: premium for insurance restricted to the interior of the 
residence is $5.00. The mininium premium for world-wide coverage 
is $15.00.—V. 155, p. 1311. 


Indianapolis Water Co.—Earnings— 


12 Mos. Ended Aug. 31— 1942 1941 1940 1939 
Gross revenues $3,070,982 $2,945,643 $2,810,612 $2,661,631 
Oper. maint. and retire. 

or depreciation 979,253 921,363 858,431 816,089 
Federal and local taxes 955,043 729,346 656,864 602,946 

Net income $1,136,685 $1,294,934 $1,295,317 $1,242,596 
Interest charges 504,875 504,875 487,026 483,945 
Other deductions 72,329 71,655 94,625 124,930 

Bal., avail. for divs $559,481 $718,404 $713,666 $633,721 
—V. 156, p. 695 


Insurance Co. of North America—Obituary— 


John W. Drayton, Vice-President of the North America Companies, 
died on Sept. 23 at the University Hospital, Philadelphia, Pa., of a 
heart ailment He also served as Vice-President of the Insurance Co. 
of North America; Indemnity Insurance Co. of North America; Alliance 
Insurance Co. of Philadelphia; Philadelphia Fire & Marine Insurance 
Co.; National Security Insurance Co., and the Central Imsurance Co. 
of Baltimore. 

Mr. Drayton was also President and a director of the Delaware & 
Bound Brook RR.: President and a director cf the East Trenton RR., 
and a director of the North Pennsylvania RR., Corn Exchange National 
Bank & Trust Co., Pennsylvania Water & Power Co., Fidelity Mutual 
Life Insurance Co., and various other organizations.—V. 156, p. 514. 


' Inter-Island Steam Navigation Co., Lid.—To Pay 30- 
Cent. Dividend— 


The directors have declared a dividend of 30 cents per share on the 
common stock, par $18, payable Sept. 26 to holders of record Sept. 21. 
This compares with 35 cents paid on June 27, last, and 25 cents on 
March 27, 1942. Payments during 1941 were as follows: March 29 
and June 25, 25 cents each; Sept. 26, 35 cents, and Dec. 17, 50 cents.— 
V. 156, p. 80. 


International Mining Corp.—SEC Refuses to Grant 


Order Declaring Company Primarily Engaged In Busi- 


ness Other Than Investment— 

Contending that but for its investment activities, 
never have continued in existence, the SEC on Sept. 23 denied the 
application of the company for an order under Section 3 (B) (2) of 
the Investment Company Act of 1940, declaring it to be primarily 
engaged in a business other than that of investing, reinvesting, own- 
ing, holding or trading in securities either directly or through majority 
awned subsidiaries, or through controlled companies conducting similar 
types of business. At the same time the Commission granted the com- 
pany an exception from certain provision of the Act. 


the corporation 











International was incorporated in Delaware in 1936 as successor to a 
company by the same name organized in 1929. The charters of both 
companies permitted mining operations, investment in mining com- 
panies and investment and trading in securities generally. Soon after 
the predecessor company launched operations in 1929, the world-wide 
depression and lack of demand for base metals made the outlook for 
mining unfavorable, the Commission says in its opinion. Thereafter 
the company invested almost all its assets in diversified securities 
rather than any promotion and development of its own subsidiary 
companies. 

In its conclusion the Commission said: ‘We find that, without 
income realized through investment securities, International could not 
have existed; that at all times a large portion of its assets has con- 
sisted of investment securities; that International's history, its public 
statements, and its present intentions, indicate that it will continue to 
engage in the business of investing and reinvesting in investment 
securities as long as it finds it profitable to do so, rather than invest 
in controlled mining ventures.” 

While investors heve been told that some of their money would be 
devoted to mineral exploration and development, it is also true that 
investors are given to understand, clearly and unambiguously, that 
such part of their funds as, in the discretion of the management, 
would not be invested in mining ventures, would be invested in invest- 
ment securities. Earnings have been overwhelmingly the result of 
investment activities, and investors in International have been led to 
anticipate future returns from these sources and to rely on Inter- 
national’s investment policy for the security of their capital. 

The application for an order declaring that International is at 
present primarily engaged in a business other than that of investing, 
reinvesting, owning, holding or trading securities, must be denied.— 
V. 156, p. 1051. 


International Cellucotton Preducts Co.—Extra Div.— 


The directors have declared an extra dividend of 12'2 cents per 
share and the usual quarterly dividend of 37% cents per share on the 
common stock, no par value, both payable Oct. 1 to holders of record 
Sept. 19. Like amounts were disbursed on July 1, last, while on Jan. 2 
and April 1, last, only regular quarterly dividends of 37% cents each 
were paid. 

Payments during 1941 were as follows: Jan. 2 and April 1, 37% cents 
each; July 1, 37% cents quarterly and 12% cents extra; Oct. 1, 62% 
cents; and Dec. 27, a special of $1.—V. 155, p. 2367. 


International Minerals & Chemical Corp. (& Subs.)— 
(Formerly International Agricultural Corp.) 
Consolidated Income Account, Year Ended June 30 


1942 1941 

Net sales $18,122,891 $13,631,747 
Cost of goods sold 12,711,776 11,368,200 

Gross profit from operations $5,411,115 $2,263,546 
Selling and administrative expenses 1,890,751 1,325,116 

Net operating profit $3,520,364 $938,430 
Dividends received from affiliates, not consol. 106,090 93,515 
Interest earned 32,233 24,649 
Miscellaneous income 18,690 177,895 

Total income $3,677,377 $1,234,489 
Interest expense gee: 215,026 177,219 
Loss on disposal of tixed assets, net 40,482 id tabias 
Depletion 347,191 329,934 
Depreciation eee 472,336 316,181 
Provision for State income taxes 16,000 10,555 
Provision for Federal income taxes 800,000 < 
Profit on foreign exchange___ spi ccs Cri,921 

Net profit for year $1,786,342 $402,522 
Earnings per common share $2.97 Nil 


Notes—(1) The operations of Union Potash & Chemical Co. from 
July 1, 1941 to date of the merger with International Minerals & 
Chemical Corp. are included above. 

(2) The provision for. Federal income taxes for the fiscal year has 
been computed in accordance with the terms of the proposed Revenue 
Act of 1942, as passed by the House of Representatives in July, 1942. 
No provision has been made for excess profits tax, as no liability is 
anticipated. 

Consolidated Balance Sheet, June 30, 1942 

Assets—-Cash, $4,370,358; notes and accounts receivable (less re- 
serves for past due and current receivables), $1,997,397; inventories, 
$2,629,465; investments, $536,970; fixed assets, $22,103,659; prepaid 
insurance, taxes, etc., $53,223; deferred expense, $37,737; total, 
$31,728,819. 

Liabilities—Accounts payable, $347,051; accrued Federal income taxes, 
$800,000; other current and accrued liabilities, $661,782; funded debt, 
$6,848,840; 4° cumulative preferred stock (par $100), $9,873,000; com- 
mon stock (par $5), $2,336,395; capital surplus, $10,353,563; earned 
surplus, $508,187; total, $31,728,819.—V. 156, p. 960. 


International Railways of Central America—Income— 
Period End. Aug. 31— 1942—-Month—-1941 1942—-8 Mos.—1941 


Railway oper. revs. $298,195 $404,818 $4,308,750 $3,889,669 
Net rev. from ry. opers. 60,454 148,658 2,075,920 1,642,076 
Income avail. for fixed 

charges 67,554 110,366 1,425,602 1,396,569 
Net income *4,435 32,179 839,224 771,018 

*Deficit. 

Note—-Federal income tax for 1942 accrued at the proposed rate of 
45%. Company believed not subject to excess profits tax.—vV. 156, 
p. 866. 


Iowa Electric Co..—Accumulated Dividend— 


The directors have declared a dividend of 43%4 cents per share on 
account of accumulations on the 7‘ cumulative class A preferred 
stock, par $100, and a dividend of 40% cents per share on account of 
accumulations on the 6%‘ cumulative class B preferred stock, par 
$100, both payable Sept. 30 to holders of record Sept. 15. Like amounts 


were paid in preceding quarters. Accrued and unpaid dividends at 
July 1, last, amounted to $58.62% per share on the 7‘: preferred and 
to $54.43% per share on the 6'2‘- preferred stock.—V. 155, p. 2458. 

(Byron) Jackson Co.—Earnings— 

Period End. June 30 1942-3 Mos.—1941 1942-—6 Mos.—-1941 
*Net profit $255,498 $152,997 $650,652 $177,846 
Earns. per com. share $0.67 $0.40 $1.72 $0.47 

*After depreciation,. interest and provision for Federal income 
taxes, etc. 


Note——Foer the three months ended June 30, 
Federal income taxes amounted to $647,600, including $516,200 for 
excess profits taxes, and the contingeney reserve was $242,085. This 
compares with a Federal income tax provision for the corresponding 
quarter of 1941 of $32,793. For the first half of 1942 the income tax 
provision was $1,233,600, including $720,200 for excess profits taxes 
and the contingency reserve totaled $422,010.—V. 155, p. 2280. 


1942, the provision for 


Jamestown Franklin & Clearfield RR.—Secondary 
Offering—-A group headed by The First Boston Corp. 
and including Kidder, Peabody & Co. and Stroud & Co. 
made a secondary offering Sept. 23 of $963,000 first 
mortgage 4% bonds; due June 1, 1959, at a price of 50% 
and interest, less 1 point concession to dealers. 

The bonds, which have been assumed by the New York Central RR., 
are secured by a first closed mortgage of $11,000,000 on 116 miles of 
line serving as a feeder from the Pennsyivania coal fields to the New 
York Central at Ashtabula, Ohio. The bonds are considered legal in- 
vestments for savings banks in New York and California, and are free 
from the Pennsylvania personal property tax without limitation. 
—V. 100, p. 397. 


Jenkins Brothers—37'2-Cent Common Dividend— 

A dividend of 37% cents per share has been declared on the non- 
voting common stock, par $25, payable Sept. 29 to holders of record 
Sept. 18. This compares with 12% cents paid on June 25, last, and 
25 cents on March 25, 1942. Payments during 1941 were as follows: 






March 28 and July 1, 25 cents each; Sept. 25, 50 cents; and Dec. 23, $1. 
The directors also declared a dividend of $1.50 per share on the 
founders shares, payable Sept. 29 to holders of record Sept. 18. This 
compares with 50 cents paid on June 25, last, and $1 on March 25, 
1942. Payments on this latter issue during 1941 were as follows: 
ny 28 and July 1, $1 each; Sept. 25, $2; and Dec. 23, $4.—V. 155, 
p. 2458. 


Kansas City Power & Light Co.—Earnings— 
Period End Aug.31-- 1942—Month—1941 1942—12 Mos.—1941 











Total oper. revenues $1,636,669 $1,593,136 $19,092,210 $18,074,022 
Operation : 591,266 577,649 6,983,664 6,475,184 
Maintenance : 62,440 76,429 880,762 788,073 
Depreciation 181,928 184,220 2,193,252 2,197,549 
State, local & miscell. 

taxes 142,383 146,828 1,707,695 1,702,013 
Federal & State income 

taxes 144,358 140,542 1,638,675 1,506,357 
Federal excess profits 

taxes 64,860 38,097 605,588 291,584 
*Addit. Fed. inc. taxes 45,801 a 347,620 scattialiplan 

Net oper. income $403 634 $429,371 $4,734,954 $5,113,258 
Other income (net) Dr4,492 15,390 Dr82,849 37,755 

Gross income $399,142 $444,761 $4,652,105 $5,151,013 
Int. on long-term debt 118,750 118,750 1,425,000 1,425,000 
Amort. of debt disct., 

exp. & redemp. prem. 

on refunded issues 18,051 18,051 216,609 216,609 
Amort. on net premium 

on outst. bond issue. Cr9,511 Cr9,511 Crii4,130 Crii14,130 
General interest (net) _ 2,131 1,968 12,245 28,061 
Misceli. deductions 5,812 5.432 66,198 68,534 

Net income $263,909 $310,071 $3,046,183 $3,526,939 


*Accrued in anticipation of increase in tax rates. 

Note—-Federal income taxes for current periods are based on rates 
imposed by the Revenue Act of 1941. For comparative purposes ad- 
justments made in earlier periods to reflect successive changes in tax 
rates have been allocated over the entire calendar year to which such 
adjustments were applicable. Additional accruals tor current periods 
have been made on the books of the company in anticipation of 
increases in income tax rates for the year 1942.—V. 156, p. 866. 


Kansas City Public Service Co.—Earnings— 
Period End. Aug. 31— 1942—-Month—-1941 1942—-8 Mos.-—1941 


Total revenues ‘ $751,342 $528,882 $5,423,076 $4,220,385 
Operating costs (except 

taxes, fixed charges & 

depreciation) 487,210 429,198 3,720,540 3,425,368 
General taxes 18,505 18,875 148,460 151,000 
Social security taxes 6,452 10,452 50,077 82,492 
Fixed charges 20,332 24,907 179,636 195,034 
Depreciation 70,301 65,901 567,684 521,751 

*Net income (or def.) $148,542 +$20,452 $756,679  %¢$155,259 


*Amount of income taxes payable cannot be accurately estimated 
pending passage of new tax statutes, and, for same reason, amount of 
employees’ participation in net income (25‘: ) cannot now be accurately 
determined. 7Deficit.—V. 156, p. 866. 


Kansas City Southern Ry.—Earnings— 
Period End. Aug. 31— 1942—-Month—-1941 1942-8 Mos,—-1941 








Railway oper. revenues $3,393,955 $1,733,238 $21,068,143 $11,741,825 
Railway oper. expenses 1,925,328 1,082,187 11,821,178 7,311,683 
Federal income taxes 575,000 63,000 2,405,000 224,000 
Other taxes - vil 133,000 97,000 933,000 768,000 

Railway oper. income $760,627 $491,052 $5,908,965 $3,438,143 
Equip. rents (net Dr) 233,148 91,496 1,479,587 597,854 
Jt. facil. rents (net Dr) 11,765 12,132 86,434 79,577 

Net ry. oper. income _. $515,714 $387,423 $4,342,944 $2,760,711 


—V. 156, p. 696. 


(Julius) Kayser & Co. (& Subs.)—Earnings— 


Consolidated Income Account for Years Ended June 30 








1942 1941 1940 1939 
Net sales $18,287,748 $14,884,322 $13,161,352 $14,116,963 
Cost of seles, selling & 
admin. expense . 15,783,997 13,994,622 12,812,707 13,221,631 
Inc. from operation $2,503,750 $889,700 $348,646 $895,331 
Other income 177,903 103,639 114,251 283,974 
Total income lisa $2,681,653 $993,339 $462,897 $1,179,306 
Foreign exchange loss_— 1,027 2,057 680 15,080 
Interest “ ven 5,685 13,329 2,921 2,375 
N. Y. State fran. tax 21,964 12,749 14,290 12,856 
Depreciation 290,796 244,669 237,979 223,770 
Miscell. deductions : 6,440 5,939 6,833 27,929: 
Prov. for Fed. & Can. 
income taxes 1,000,000 214,382 73,158 138,267 
Prov. for contingencies 245,000 ; in fo 
Net income $1,110,741 $500,213 $127,035 $759,028 
Empl. pref. stock 8,200 35,855 40,043 
Divs. on common stock 381,451 95,575 388,900 392,000 
Balance, surplus $729,290 $396,438 *$297,720 $326,985 
Shs. common outstand- 
ing (par $5) 380,901 382 201 385,701 392,000 
Earns. per sh. on com. $2.92 $1.29 $0.24 $1.83 
*Deficit. 
Note-—The provision for Federal income taxes for the year ended 


June 30, 1942, has been computed in accordance with the revenue bill 
of 1942 as passed by the House of Representatives. The tax was 
computed on income for the entire year at the rates in effect under 
the Revenue Act of 1941 and at the rates under the revenue bill of 
1942 as passed by the House; and one-half of each tax so computed 
was considered applicable to the current year. 


Consolidated Balance Sheet, June 30 





Assets— 1942 1941 
Cash on demand deposit and on hand $1,253,177 $671,165 
U. S. Treasury certificates of indebtedness 800,091 
Canadian Government bonds 45,000 17,533 
*Customers’ accounts and notes receivable 1,871,239 1,660,477 
Sundry debtors 81,619 51,360 
Inventories ‘ 3,640,786 3,914,432 
Deposits with mutual insurance companies, etc. 65,635 67,173 
Prepaid taxes, rents, insurance, etc. 43,813 55,302 
Investments in and advances to subsidiaries, 

not consolidated . ‘ 1,327,324 1,529,851 
+Land, buildings, machinery and equipment 2,475,502 2,484,700 
Patents, trade-marks and goodwill . 1 l 

Total _ $11,604,186 $10,451,993 

Lia bilities— 
Notes payable (banks) —— $500,000 
Accounts payable $163,073 277,515 
Accrued wages, taxes and other liabilities 554,619 292,409 
Reserve for Federal and Canadian income taxes 713,848 218.512 
Reserves 278,975 25,529 
Common stock (par $5) 2,420,605 2,420,605 
Earned surplus 5,497,809 4,733,470 
Capital surplus 2,491,358 2,493,552 
Treasury stock Dr516,100 Dr509,600 

Total $11,604,186 $10,451,993 


*Less $1,871,239 and $1,660,477 reserves for doubtful receivables and 
discounts in 1942 and 1941, respectivelv tLess appropriation for 
revaluation of $2,608,461 made from capital surplus at Jan, 1, 1933, 
and less reserves for depreciation, $5,710,705 in 1942 and $6,485,555 
in 1941 V. 155, p. 1838. 
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Kaufmann Department Stores, Inc.—10-Cent Dividend 


The directors have declared a dividend of 10 cents per share on the 
common stock, par $1, payable Oct. 28 to holders of record Oct. 10. 
A like amount was paid on April 28 and July 28, last, as against 
20 cents on Jan. 28, 1942. Payments during 1941 were as follows: 
Jan. 28, April 28, July 28 and Oct. 28, 10 cents each, and Dec. 15, a 
year-end of 25 cents.—V. 156, p. 783. 


Kendall Refining Co.—25-Cent Dividend— 

The directors have declared a dividend of 25 cents per share on the 
common stock, par $10, payable Oct. 1 to holders of record Sept. 20. 
This compares with 30 cents each on April 1 and July 1, last. Dis- 
tributions during 1941 were as follows: April 1, 15 cents; July 1, 30 
cents: Oct. 1, 45 cents: and Dec. 26, 50 cents.—V. 155, p. 1513. 


(& Subs.)—Earnings— 
1942 1941 1940 
6 Months Ended June 36 $ $ $ 
Operating revenues 130,742,569 111,623,021 84,920,498 
Operating costs *80,404.495 67,996,474 49,089,024 


43,626,547 35,831,474 
616,234 684,050 


Kennecott Copper Corp. 





50,338,974 
828,874 
51,166,948 
3,562,432 
529,272 
353,331 
194,138 
22,927,700 
00,000 
22,000,075 
10,821,652 
$2.03 

+Before depletion. 


Operating income 
Other Mcome 





36,515,524 
2,827,249 


Total» income 44,242,781 
Depreciation and retirements. 
Sundry taxes 

General admin. 
Sundry charges 
Fed. income and excess profits tax 
Reserve for contingencies : = iy 


238,108 
364,510 
16,298,293 
2,000,000 


and corp. expenses 





24,787,364 
10,821,652 10,821,652 
$2.20 $2.29 
tIncludes sundry 


tNet profit - 23,785,672 

Shares of capital stock 

Earnings per share 
*After inventory adjustments. 


taxes.—-V. 156, p. 696. 
Kirkland Lake Gold Mining Co., Ltd.— Div. Reduced— 


The directors have declared a semi-annual dividend of two cents 
per share on the common stock, par $1, payable Noy. 4 to hoiders of 
record Oct. 3. This compares with four cents paid on May 4, last, and 
Semi-annual distributions of five cents each on May 1 and Oct. 29, 
1941. In addition, an extra of one cent was paid om May 1, last year. 
—V. 155, p. 1312. 


(no par) 


Kroger Grocery & Baking Co.—New President—Sales 


Charles M. Robertson has been elected President to succeed the late 
Albert H. Morriil. Mr. Robertson had been Senior Vice-President of 
the company. 

Sales for 4 and 36 Weeks Ended Sept. 5 
1942—4 Weeks——1941 1942—36 Weeks—-1941 
Sales $30,016,517 $23,136,618 $255,503,2i6 $201,420,815 

Stores in operation during the four-week period ended Sept. 5, 
1942, totaled 3,339, as against 3,555 in the same period last year.— 
V. 156, p. 696. 


(G.) Krueger Brewing Co. (& Subs.) —Earnings— 
6 Months Ended July 31— 1942 1941 
Income from sales, after excise taxes, 
and allowances __..__-_.-.-- 
Cost of products sold_ 
Selling, delivery and administrative expenses 


discount 
$2,471,942 
1,293,161 
866,644 


$2,779,170 
1,412,901 
1,033,697 





$312,136 
14.571 
$355,305 $326,707 
29/170 33.613 
133,498 122/127 


$332, $71 


Operating profit 
22,734 


Other income 


Total income EAA,» 

Deductions from income. 

Provision for depreciation~___ 

Provision for Federal income taxes and surtaxes 
and State income taxes_____- 


107,322 68,912 





$102,054 
62,500 
$0.40° 


$85,315 


Net profit transferred to earned surplus 
31,250 


Dividends paid 
Earnings per share on 1 250, 000. common shares $0.34 
Comparative Consolidated Balance Sheet, Juiy 31 

Assets-— ° 1942 
Cash in banks and on hand_-_-_- 7 $594,625 
Accounts receivable, trade (net) 850,647 
Inventories —_._ 610,041 
Federal and State excise ‘tax stamps and crowns 

On BAG  scitimetenen dea 
Sundry receivabies and “U. ‘S. war bonds 
Containers on hand, less res. for deprec., etc. 
“Plant and equipment mu 
Prepaid expenses and deferred. cha ‘ges 


1941 
$417,091 
923,784 
418,363 


128,577 
29,047 
580,891 
2,701,873 
59,157 


88,887 
562,077 
2,618,561 
61,427 
Total __ re $5,554,865 $5,090,210 
Lia bilities— 
Notes payable, bank 
Accounts payable, trade. 
Taxes payable ____- 
Deposits refundable to the trade on returnable 
boxes and bottles 
Accrued expenses 
Reserve for revaluation of investments in 
Common stock ($1 par) 
Capital surplus 
Earned surplus 
Reserve for contingencies 


$450,000 
255,757 
240,191 


$250,000 
230,422 
166,849 


257,703 
144,798 
54,978 
250,000 
2,357,702 
1,497,859 
45,876 


$5,554,865 
and $908,931 in 


235,783 
122,643 
54,978 
250,000 
2,357,702 
1,375,957 
45,876 


subs 


$5, 090,210 
1941.— 


Totai 


"After depreciation of 
V. 155, p. 2458. 


Lake Shore Mines, Ltd.—Earnings— 

Years End. June 30 1942 1941 1940 1939 
Bullion productions $6,191,672 $9,404,781 $12,281,332 $14,608,715 
Interest 30,054 24, 047 23,551 19,215 
$6,221, 126 $9, 428,38: 328 $12, 304, 883 $14,627, 930 

2,910,185 4,014,430 4,886,664 5,659,658 
83,586 84,767 


$1,067,689 in 1942 


. Total income 

Operating expenses 

Administration exps. 
Prov for deprec. on 
bidgs., structure and 
equipment 

Provision for taxes 


218,353 203,062 191,089 
813,955 1,566,018 1,608,616 
$3,639,318 $5, 534, 927 $7,070,767 

3,700,000 5,500,000 8,000,000 


2,000,000 
$3.53 


445,623 
1,367,114 


$2, 279, 231 
2,200,000 


Profit for period 
Dividends 
Shares capital stk. out- 

standing. ipar $1) 2,000,000 
Earnings. per share $1.14 $1.82 $2.7 

Balance Sheet as at June 30, 1942 

Assets—Cash in-bank. balances, $3,316,790; bullion on hand and in 
transit, $302,989; accounts receivable, $4,662: Government war con- 
tracts, $44,104; supplies on hand at boek value, $557,281; investments, 
$791,398; shares in other mining-companies, $300,000; buildings, strutc- 
tures and equipment (less depreciation), $528,401; insurance and other 
reserves; $775,290; sundry assets and prepaid expenses, $246,916; total, 
$6,867,831. 

Liabilities—Accounts payable and accrued charges, 
Vision for taxes, $950,000; reserves, $775,280; capital, 
$6,867,831. 

Transfer Agent— 

The company has reappointed the Manufacturers 
Co., Buffalo, N. Y., as co-transfer agents for its capital stock. 

696. 


Laclede Steel Co.—35-Cent Dividend— 


The directors have declared a dividend of 35 cents per 
the common stock, par $20. pavabie Sept. 30 to 
Sept. 22. A like amount was paid on June 30, last, 


2,000,000 2,000,000 


$226,225; 
$4,916,317; 


pro- 
total, 


& Traders Trust 
—V:. 156, 


share on 
holders of record 
aS compared with 


were as follows: 
and Dec. 19, 


25 cents on March 31. Payments 
March 31, 15 cents; June 30 and Sept. 
$1.10.—V. 155, p. 2458. 


during 1941 
30, 50 cents each, 


Lamson & Sessions Co.—10-Cent Dividend— 


A dividend of 10 cents per share has been declared on the common 
stock, payable Oct. 26 to holders of record Oct. 15. A like amount 
was paid on April 25 and July 25, last, the first payments on this 


stock since 1930.—V. 156, p. 163. 
Langendorf United Bakeries, Inc.—Class B Div.— 


The directors have declared a dividend of 6 cents per share on the 
class B stock, payable Oct. 15 to holders of record Sept. 30. A similar 
distribution was made on this issue om Jan. 15, April 15 and July 15, 
last, as compared with 15 cents each quarter from April 15, 1940, to 
and incl. Oct. 15, 1941, and 30 cents per share in preceding quarters. 
—V. 155, p. 2368. 


Langley, Ltd.—-Sales Ahead of 1941— 


Increased sales af the 29 stores operated by this company has largely 
offset decline in call and delivery business, states S. R. Mackellar, 
President. City deliveries are now restricted to three per week in each 
district. A considerable volume of military work, beth individual and 
contract, has partly offset loss of business from closing six branch 
stores. 

Revenue from the bachelor 
of military work, has been abeve expectations. 
hing to capacity. 

Sales are ahead of 1941 and profits a little below those of last year 
to date. Costs during the present year have been heavier during simi- 
lar months of 1941, largely due to payment of cost of living bonus. 

Mr. Mackellar expects necessity for conservation of clothing to in- 
crease demands for dry cleaning service and that this company will 
obtain a considerable share of this increase. (Toronto ‘Financial 
Post."")—V. 155, p. 602. 


Leece-Neville Co.—30-Cent Dividend— 


A dividend of 30 cents per share has been declared on the common 
stock, par $1, payable Oct. 10 to holders of record Sept. 28. This com- 
pares with 80 cents paid on July 21, last, 20 cents regular and 30 
cents extra on April 27, 1942; and Jan. 26, 1942, 70 cents. Compare 
V. 156, p. 515. 


(R. G.) LeTourneau, Inc. (& Subs.)—Earnings— 


Period Ended oot. 31—. 1942-—Month—1941 1942—-8 Mos.——1941 
Net sales eas $2,756,476 $2,432,083 $20,775,655 $13,423,203 
Net inc. bef. Fed. taxes 819,559 884,521 6,619,955 4,404,702 

*Net income _- 154,271 312,265 1,495,739 1,894,206 
Pfd. dividend requir... 10,695 11,250 86,491 33,750 
Net inc. per com. share $0.32 $0.67 $3.13 $4.13 


“Net income for 1942 is after providing for Federal income and excess 
profits taxes on the basis of the Revenue Act of 1941 plus an increase 
estimated on the basis of the Senate Finance Committee’s proposal of 
a corporation tax of 90‘% on excess profits and 45‘ normal and sur- 
tax. Net income for 1941 is after providing for Federal taxes on the 
basis of the revenue bill then before Congress.—V. 156, p. 783. 


laundry department, aided by addition 
This division is run- 


Lehman Cerp.—-To Reduce Capital— 


The corporation will hold its yearly meeting on Oct. 21, when stock- 
holders will vote upon a proposal to reduce the capital of the company 
from $2,086,884 to $1,982,377, through the retirement of shares. pur- 
chased from September, 1932, to September, 1942, at an aggregate cost 
of $2,105,975. Capital surplus of the corporation will be charged with 
$2,001,468, this being the difference between the $104,507 par value 
of the shares purchased and the price paid for the shares. After 
such charges capital surplus would be reduced to $81,671,927.—-V. 156, 
p. 783. 


Lehn & Fink Products Corp.—Earnings— 


(Including Domestic Subsidiaries) 

6 Mos. 12 Mos. 
Ended Ended 
June 30,'40 Dec. 31,'39 
$613,193 $1,136,637 

34,950 79,536 


12 Mos. Ended June 30 
1942 1194 
$1,386,640 $1,434,711 

77,309 72,613 
$1,309,331 $1,362, 098 $578, 243 
44,764 32,812 13,673 


$1,354,095 $591,916 
+695,083 7291,883 
$10,829 


$4,322 


Period—— 


“Profit after expenses_- 
Depreciation aed shes 





"$1,057,101 
27,683 


Balance ..._..-- 
Other income 





$1,084,784 
453,179 
$6,944 


$624,661 
546, 463 


$79,198 


$1,394,910 
642,367 
£17,817 
$648,182 $770,361 
634,720 626,815 


Total income 
Federal taxes 
Profit fr. foreign opers. 





$304,354 
198,350 


$106,004 


Net profit . 5 
Common dividends 





Surplus .- Doe $13,462 $143,546 
Shares common outstdg. 
Cet): wns 400,000 400,000 400,000 400,000 


Earnings per share__ $1.62 $1.92 $0.76 $1.56 


“After deducting $9,697,488 in 1942, $7,253,693 in 1941, $3,867,889 
in 1940 and $5,873,381 in 1939 for cost of goods sold, selling, general 
and administrative expenses. tiIncludes $35,000 and $5,250 provision 
for possible Pederal excess profits tax for 1940 and 1942 periods, respec- 
tively. tNet profit from operations of Canadian subsidiary companies 
and also in 1941 gain on exchange conversions. §Loss. 

Consolidated Balance Sheet, June 30 (Incl. Domestic Subs.) 

Assets— 1942 1941 
*Capital assets $1,339,471 $1,387,801 
Cash . 1,112,518 623,608 
Accounts receivable, 787,387 622,957 
Sundry debentures 94,111 81,679 
Inventories 2,409,145 1,394,934 
tInvestments eetenasectand : 143,358 142,995 
Trademarks, trade names, etc. 

Prepaid expenses e 


less reserve 


1 
27,376 


1 
32,171 


Total __ $5,918,161 $4,281,351 
Liabilities— 

Accounts payable, accrued interest, 

Federal income tax payable 

Reserve for contingencies 

Capital stock ‘ee etdaed 

Earned surplus 

tLess surplus used 


$1,874,345 
478,630 
507,334 
2,000,000 
1,096,302 
38,450 


$586,615 
276,325 
345,145 
2,000,000 
1,1 Sap: 


taxes, etc. 


Total $5, 918, 161 “$4, 281, 351 


*Less reserve for depreciation of $1,354,504 in 1942 and $1,277,195 
in 1941. tInvestments in and advances to foreign operating companies. 
tTo acquire 3,000 shares of company’s capital stock in treasury of 
subsidiary company consolidated herein.—V. 155, p. 2281. 


Libbey-Owens-Ford Glass Ce.—Aluminum Stocks Go 
to Government— 


“Company on Sept. 18 turned over to the Government for use in 
building bombers its stock of 82,233 pounds of aluminum, it was an- 
nounced. The aluminum originally was fabricated for decorative store 
fronts. In its present fabricated form the aluminum is valued at 
$52,450.98. Under the Government basis of valuation L. O. FP. will re- 
ceive $19,922.58 for the stock.--V. 156, p. 432. 


Liberty Loan Corp.—Earnings— 


6 Months Ended June 30— 
Net income after all charges and taxes i 
Earnings per share on 89,558 common shares_. 
* Adjusted. 


Dividends Decreased— 


The directors have declared quarterly dividends of 7% cents per 
share on the-class A and class B common stoeks, no par value,- both 
payable Oct. 1 to holders of record Sept. 19. This compares with 12% 
cents each paid on April 1 and July 1, last. Payments during 1941 
were as: follows: April 1 and July 1, 20 cents each, and Oct. 1, and 
Dec. 30, 25 cents each.—-V. 155, p. 1313. 


Louisville Gas & Electric Co. Subs.)—~ 


Earnings— 


Years End. July 31 
Operating revenues 
Operation 
Maintenance 
Appropriation for retirement reserve 
Amortization of limited-term investments 
Taxes (other than income taxes) 
Federal income taxes 
Federal excess profits taxes 
State income taxes 


(Ky.) (& 


1942 1941 
$15,373,736 $12,677,833 
5,070,953 3,823,494 
581,384 572,142 
1,541,000 1,421,500 
1,434 1,428 
1,179,006 1,145,508 
1,189,236 1,034,347 
1,540,825 549,527 
103,880 122,087 
$4,166,019 $4. 007, 799 
198,018 225,185 
$4,364,036 $4, 232, 984 
1,030,450 1,030,450 
160,227 160,227 
58,027 12,769 
58,233 250,000 
37,000 37,000 
Cr192,677 Cr52,607 
91,345 
23,693 


Net operating income 
Total other income 


Gross income 
Interest on funded debt 
Amortization of debt discount and exepnse 
Other interest 
Amort. of flood and rehabilitation expense 
Amort. of contractual capital expenditures 
Interest charged to construction 
Amort. of plant acquisition say 2A 
Miscellaneous deductions 20,564 


Net income __. “$3, 097, 738 $2,774,581 


Neote—-Provisions for Federal income and excess profits taxes by the 
companies for the seven months’ period ended July 31, 1942, generally 
have. been made in accordance with the Revenue Act of 1941. If the 
pending 1942 tax bill is enacted in the form in which it was passed 
recently by the House of Representatives, the provisions required by 
the companies for Federal income and excess profits taxes for the 
seven months ended July 31, 1942, would be inereased by approximately 
$444,000 and consolidated net income for the seven months’ and 12 
months’ periods ended July 31, 1942, would be reduced by $444,000 in 
each period.—-V. 156, p. 783. 


Lewell Bleachery, Inc.—$1.25 Dividend— 


A dividend of $1.25 per share was recently declared on the common 
stock, par $10, payable Sept. 26 to holders of record Sept. 22. This 
compares with 75 cents paid on June 25, last, $1 on April 20, 1942, 
and Jan. 12, 75 cents. Payments during 1941 were as follows: Jan. 11 
and April 14, 75 cents each; June 25, $1, and Sept. 26, $2.—V. 155, 
p. 2368. 


Lukens Steel Co.—Earnings— 
Period End. June 30, 1942-—~ 
Net income before taxes 
*After reserve for contingencies in the amount of $220.000.-—V. 
p. 344. 


3 Months 9% Months 
$2,139,937 *$5,581,464 
156, 


Madisen Square Garden Cerp. (& Subs.)—Earnings— 
Consolidated Income Account for Years Ended May 31 


1942 1941 1940 
$3,301,780 $2,930,032 $2,884,922 


1939 

Income $3,099,297 

Oper., gen. & adminis. 
expenses 

Interest on mortgages 

Other deductions 

Depreciation 

Prov. for Fed. inc. tax 


2,235,795 
10,616 
417,110 
163,740 
81, 207 


$385, 586 $376, 362 2 


2,402,928 
16,175 
11,545 

172,067 
84,727 


2,383,269 2,260,836 
4,167 
4,382 

155,732 


119,330 


22,240 
150,727 
$390,000 


” $355, 544 


Net profit ~ $411, 857 


Earned surplus at begin. 
of period 992,666 


1,157,322 938,308 


“$1, 512, 866 
319,125 


“$1, 193,740 


1,067,279 


$1,350,165 
357,499 


$992, 666 


"$1,369,028 
301,749 


$1, 067,: 279 


"$1,452,866 
295,544 


“$1, 157 322 


Total 
Dividends paid 

Earn. surp., May 31 
Common shs. outstand- 

ing (no par) 246,500 
Earnings per share ' $1.44 $1.44 $1.40 $1.50 

*No provision made for excess profits tax. ‘*tIncludes estimated loss 
on New York World's Fair 1939 debentures of $10,069 of investments. 
{Estimated provision for Federal income and excess profits taxes com- 
puted under the Revenue Act of 1942 as passed by House July 20, 1942. 


3 Mos. End. Aug. 31— 1942 1941 1940 1939 
*Net loss , $117,909 $80,115 $167,276 $165,135 

*After depreciation and other charges. 

Balance Sheet at May 31, 1942 

Assets—-Demand deposits in banks and cash on hand, $580,725; U. 5 
Treasury notes, tax series B, at cost, $300,480; accounts receivable (less 
allowance for doubtful. accounts, ' $2,023), $55,455; inventories, at cost, 
$13,904; U..S. savings bonds, defense series G, maturing May 1, 1954, 
at cost, $50,000; investments in -and advances to a wholly-owned sub- 
sidiary, $27,247: iand, at cost, $1,612,704; buildings, equipment, and 
lease improvements, at cost (less allowance fer depreciation and 
amortization, $3,083,848), $1,658,491; prepaid. expenses and deferred 
charges, .$72,134; total, $4,371,139. 

Liabilities-—Accounts payable, $71,672; accrued taxes and other ex-- 
penses, $37,502: advance rentals, sales of advertising space, etc., 
$27,652; estimated provision for Federal income and excess profits 
taxes, $390,000; reserve for contingent hockey expenses, $10,000; -capi- 
tal stock (268,900 shares, no par’, $2,798,259; capital surplus, $144,791; 
earned surplus, #1;193,740; capital stock in treasury (22,400 shares, 
at cost), Dr$302,477; total, $4,371,139.—V. 155, p. 2459. 


258,349 269,600 275,000 


Magnavex Co.—New Name—- 
See Magnavox Co., Ltd., below. 


Magnavox Co., Ltd._-Changes Name— 


The stockholders have adopted a resolution changing the name of 
the corporation from Magnavox Co., Ltd., to the Magnavox Co.— 
V. 151, p. 850. 


Manning, Maxwell & Moore, Ine.—25-Cent Dividend—~ 


The directors have declaréd a dividend of 25 cents per share on the 
common stock, no par value, payab'e Oct:-2 to holders of record: Sept. 
30. A like amount was paid on April:2 and July 2, last, and on April 2, 
July 2, Oct. 2°;and Dec. 26, 1941.--V. 155, p. 2459: 


Marion-Reserve Power Co.—Earnings— 


Period Ended Aug. 31 1942—-Month—-1941 1942 
Operating. revenues $346,587 ees 046 $4,022,677 
Non-oper. income 1,714 1,708 21,923 
"$331, 7153 $4,044,600 

155,303 1,796,265 

23,620 303,664 

32,110 


503,771 
16,050 217,660 
36,138 423,332 


$68, 531 


12 Mos.—-1941 
$3,648,762 
26,815 
$3,675,576 
1,624,013 
266,703 


$348, 300 
156,858 
26,373 


41,572 
18,993 
36,428 


Gross revenues 
Operation 
General taxes 
Federal] income and exc. 
profits taxes 
Maintenance 
Prov. for retir. reserve 


329,851 
198,858 
370,789 
$885,353> 
271,250 
32,419 
Cr2,676 
$584,360 
161,530 


“$422, 830 


Net earnings_- $68, 035 
Int. on mtge. debt. 22,604 22.604 
Int. on serial notes 2171 2,546 
Other deducts., net_ 253 333 
$43,036 
13,461 


27,926 
4,274 


~ $496, 457 
161,530 


"$334, 927 


$43,043 
13,461 


$29, 588 


Net incomé ---_ 
Divs. acer. on $5 pfd. 

Bal. avail. for com. $29, 576 
~V. 156, p. 784. 


Marshall Field & Co.—20-Cent Common Dividend— 

A dividend of 20 cents per share has been declared on the common 
stock, payable Oct. 31 to holders of record Oct. 15. A similar distribu-- 
tion was made on this issue on Jan. 31, April 30 and July 31, last. 
Payments during 1941 were as follows: “Jan. 31, 10 cents; April 30, 
July 33 and Oct. 21. 20 cents each, and Dec. 29, a year-end of 60 
cents:.—V. 156, p. 607 
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Martel Mills Corp.—$1.50 Accrued Dividend— 


The directors have deciared a dividend of $1.50 per share on account 
of accumulations on the 6% cumulative preferred stock, par $50, pay- 
able Oct. 1 to holders of record Sept. 18. A similar distribution was 
made on July 1, last. Payments on this issue during 1941 were as fol- 
lows: April 1, 75 cents; July 1, $1.50; Oct. 1, 75 cents, and Dec. 30, 
$1.50.—V. 155, p. 264. 


Maryland Drydock Co.—-Smaller Dividend— 

The directors have declared a dividend of 25 cents per share on the 
common stock, par $1, payable Oct. 1 to holders of record Sept. 23. 
This compares with 50 cents each paid on April 1 and July 15, last.— 
V. 155, p. 2459. 


Masonite Corp.— Earnings— 


Period Ended Aug. 31—- 12 Wks.’42 3 Mos.'4l1 1942—12 Mos.—-1941 


"Wet. eretits. .iik5.. $151,252 $830,801 $1,448,434 $2,010,886 
Earns. per sh. on 539,- 
210 shs. com. oustdg. $0.21 $1.49 $2.39 $3.54 


“After depreciation, income taxes and other-deductions. 

Sales totalled $17,306,202 in the 1942 fiscal year as compared to 
$13,109,030 for the previous fiscal year. Federal and State income 
taxes in the 12 months 1942 period (excluding nominal foreign taxes) 
amounted to $4,722,000 of which $1,115,000 was for Federal normal and 
surtaxes and $3,241,000 for Federal excess profits tax. Income tax 
provision for the previous fiscal years was $1,420,244. 

Note—Provision for the current year’s Federal income and excess 
profits taxes was based on % of the tax on the total year’s taxable 
income computed at rates under the 1941 Revenue Act and % of the 
tax on the totai year’s taxable income computed at rates under the 
House Bill, namety, rates of 45‘. combined normal surtax rates and 
90% profits tax, because of the proposed 1942 revenue bill subjecting 
fiscal year ‘corporations to both 1941 and 1942 tax rates. The provision 
is approximately $686,000 greater than that required under: the pro- 
visions of the Internal Revenue Code before giving effect to the pro- 
posed amendment.—-V. 156, p. 255. 


Massachusetts Investors Second Fund, Inc. — Asset 
Value— 


The Fund reported an increase in net asset value per share to 
$7.30 on Aug. 31, 1942, compared with $6.65 at the close of Lhe pre- 
ceding quarter. Net assets based on market values eas of Aug. 31 
amounted to $6,621,609, available for the 906,455 shares outstanding, 
against $6,150,365 for the 897,932 shares outstanding on May 31, 1942. 

During the three months ended Aug. 31, 1942, holdings of New York 
bank stocks were increased by purchases of Chase National, Guaranty 
Trust and National City. These were the only additions reported for 
this period. Other portfolio changes included the sale of a portion 
of the Fund's holdings of stocks of Anaconda Copper, Kennecott Copper 
and Pan American Airways.——V. 155, p. 2459. 


Massachusetts Investors Trust—19-Cent Dividend— 


The trustees have declared a dividend of 19 cents per share, payable 
Oct. 20 to stockholders of record Sept. 30. This dividend is derived 
from investment income on securities owned for the quarter ending 
Sept. 30, 1942, and compares with 24 cents paid on July 20, last; 
18 cents on April 20, 1942; 40 cents on Jan. 20, 1942, and 21 cents a 
year ago.—vV. 156, p. 866. 


Mengel Co.—Bookings Higher— 


Period Ended Aug. 31— 1942—-Month—1941 1942—-8 Mos.—1941 
Bookings $3,872,000 $1,461,000 $20,935,000 $13,025,000 
eee: 3 Sa 2,050,000 1,884,000 14,453,000 11,656,000 

Unfilled orders at Aug. 31, 1942, totaled $10,619,000 as against $4,- 
558,000 a year earlier. Of the total unfilled orders at Aug. 31, this 
year, 85‘: was for war production, the company announced, but no 
amount was included in any of the foregoing figures for work which it 
is beginning in connection with the cargo airplane production program. 
-——V. 156, p. 432. 


Mexican Light & Power Co., Ltd.—Earnings— 
(Canadian currency) 
1942 —Month—1941 


Period Ended June 30— 1942—-6 Mos.—-1941 





Gross earns. from oper. $836,719 $737,590 $5,579,495 $4,409,708 
Oper. exps. and deprec. 633,360 597,651 3,737,810 3,618,080 
Net earnings ~._._ $203,359 $139,939 $1,841,685 $791,628 


—V. 156, p. 784. 
Midwest Piping & Supply Co., Inc.—30-Cent Div.— 


A dividend of 30 cents per share has been declared on the common 
4tock, payable Oct. 15 to holders of record Oct. 8. A similar distribu- 
tion was made on July 15, last, as against 15 cents each on Jan. 15 
and April 15, 1942, and 20 cents extra on Feb. 14, 1942. 

Payments during 1941 were as follows: Jan. 15, 25 cents; Feb. 24, 
25 cents extra; April 15, 15 cents; July 15, 25 cents; Oct. 15, 35 cents; 
and Dec. 15, 50 cents extra.—V. 155, p. 2459. 


Mississippi Public Service Co.—Sale Proposed— 
See Peoples Light & Power Co.—V. 152, p. 1134. 


Missouri Gas & Electric Service Co.—$1 Dividend— 


The directors on Sept. 14 declared a dividend of $1 per share on the 
common stock, payable Oct. 15 to holders of record Sept. 30. A like 
amount was paid on this issue on April 4, last; on April 15 and 
Sept. 15, last year, and on April 15 and Oct. 15, 1940.—-V. 156, p. 1054. 


Monroe Loan Society—5-Cent Dividend— 


A dividend of five cents per share has been declared on the common 
A stock, par $1, payable Oct. 15 to holders of record Oct. 8. A like 
amount was disbursed on Feb. 1, April 15 and July 15, last, and on 
Jan. 15, April 15, July 15 and Oct. 15, 1941.—V. 155, p. 2459. 


Montreal Light Heat & Pewer Consolidated — New 
Director— 

Major A. Sidney Dawes, M.C., has been elected to the board of 
directors to fill the vacancy created by the death of the late T. B. 
Macaulay. 

Major Dawes is President and Managing Director of the Belmont 
Construction Co., Vice-President of Federal Aircraft, Ltd., President of 
the Windsor Mills Elementary Flying School—now a part of the 

















British Commonwealth Air Training Plan—and a director of the 
Reliance Insurance Co.—V. 155, p. 2370. 

National Can Corp.—Earnings— 

6 Months Ended June 30— 1942 1941 1940 
BR ae ie Se 2 i ed iE $5,522,120 $4,853,105 $7,886,182 
Cest and expenses... ........-...-.. 5,835,507 4,815,069 7,448,554 

la ae wits en nainicites $313,387 *$38,036 *$437,628 
Other income —___--~ * 94,968 59,173 35,356 

Loss, including other income__ $218,419 *$97,209 *%$472,984 
Amortiz., depr. and other chgs. 23,826 125,074 125,651 
Federal and State income taxes____ i cease dipéin tiga 62,550 

NEES SERRE S LR ali AS RA $242,245 $27,865  *$284,783 
Credit adjust. of prior years’ taxes_ Si cee piperboooute 3,210 

I i cinsss ca cnignsis dl enalion ay onihdiniaianaell $242,245 $27,865 *$287,993 

*Profit.—V. 155, p. 1123. 

National Department Stores Corp.—Earnings— 

6 Months Ended July 31— 1942 1941 
OD aids a hciciienhies tie tes hibit aetna ee tenlnmainlictpdininn Serene CIB SCREROD: $21, 494.000 
Profit after charges, but before taxes ‘ 1,292,679 688,153 
Federal and State inc. and exc. prof. taxes____ 825,000 255,000 

et Se ho oe os a $467,679 $433,153 
Earnings per common share $0.90 $0.81 
~-V. 154, p. 56. 





Metor Products Corp.—Unfilled Orders— 


A. L. Lott, President and General Manager, on Sept. 21 announced 
that unfilled orders on June 20, last, totaled more than $40,000,000.— 
V. 155, p. 2282. 


National Power & Light Co. (& Subs.)—Earnings— 


Comparative Statement of Consolidated Income (Including Subs.) 
Period End. July 31—- 1942—-3 Mos.—1941 1942—-12 Mos.—-1941 
Subsidiaries— 

Operating revenues 


$22,283,835 $20,656,043 $89,228,601 $82,263,345 





























Operating expenses 10,569,933 . 10,333,832 43,198,278 39,251,671 
“Federal taxes 3,864,280 1,859,591 13,174,292 6,126,005 
Other taxes 1,413,496 1,373,312 5,489,878 5,299,655 
Prop. retir. res. approp. 1,629,370 1,453,690 6,702,490 6,327,531 

Net oper. revenues $4,806,756 $5,635,618 $20,663,663 $25,258,483 
Rent from lease of plants 

(net) Liat 3,706 839 14,257 5,196 

Operating income . $4,810,462 $5,636,457 $20,677,920 $25,263,679 
Other income (net) e 22,728 26,729 71,755 62,507 

Gross income $4,833,190 $5,663,186 $20,749,675 $25,326,186 
Net int. to public and 

other deductions 2,328,575 2,362,941 9,378,971 9,557,112 

Balance $2,504,615 $3,300,245 $11,370,704 $15,769,074 
+Pfd. divs. to public 1,405,802 1,405,802 5,623,206 5,623,206 

Balance _........ $1,098,813 $1,894,443 $5,747,498 $10,145,868 
Portion applic. to minor. 

interests 148,884 18 250,179 95 

Net equity of company 

in income of subs. $949,929 $1,894,425 $5,497,319 $10,145,773 

National Pow. & Lt. Co,-— 
Net equity (‘as shown 

above) : $949,929 $1,894,425 $5,497,319 $10,145,773 
Other income 6,253 30,325 30,003 119,023 

Total mas ited $956,182 $1,924,750 $5,527,328 $10,264,796 
Expenses die bile 93,070 116,191 346,529 400,085 
Federal taxes ___ ‘3 47,599 * 38,543 190,024 218,294 
Other taxes Bi 7,567 7,421 29,624 30,671 
Int. and other deducts. 4,189 120,749 103,502 888,490 

Balance eas et $803,757 $1,641,846 $4,857,649 $8,727,256 
Earns. per com. share $0.03 $0.22 $0.61 $1.29 


*Provisions for Federal taxes for the three months and 12 months 
ended July 31, 1942, include approximately $885,000 and $2,077,000 
applicable to the seven months ended July 31, 1942, additional to the 
amount required under the Revenue Act of 1941. *Full dividend 
requirements applicable to respective periods whether earned or un- 
earned. 

Note—The provisions for Federal and State taxes; based upon in- 
come, reflect the effect of extraordinary deductions for income tax 
purposes of unamortized debt discount and expense, call premiums on 
bonds retired, and other related items resulting from refinancing by 
subsidiaries in 1939 and 1940. If adjustments were made to exclude 
the effect on taxable income of such extraordinary deductions (based 
on laws in effect at the end of the respective periods) additional 
provision of approximately $1,776,556 and $471,000 for taxes based 
upon income would have been required for the years 1941 and 1942, 
respectively. 


Comparative Statement of Income (Company Only) 














Period End. July 31— 1942—-3 Mos.—1941 1942—--12 Mos.——1941 
Income from subs. (con- 

solidated) ieee $438,139 $1,630,305 $2,763,157 $6,733,351 
Other income -_ mais 6,253 30,325 30,009 119,023 

Total income: ___ $444,392 $1,660,630 $2,793,166 $6,852,374 
Expenses 4 93,070 116,191 346,529 400,085 
Federal taxes Fi 47,599 38,543 190,024 218,294 
Other taxes __ ee, 7,567 7,421 29,624 30,671 

Net oper. income___— $296,156 $1,498,475 $2,226,989 $6,203,324 
Int., etc., deductions___ 4,189 120,749 103,502 888,490 

Net income ___ ‘ $291,967 $1,377,726 $2,123,487 $5,314,834 
Earns. per com. share_ $0.01 $0.18 $0.11 $0.67 
-—-V. 156, p. 1055. 

National Rubber Machinery Co.—Earnings— 

6 Months Ended June 30— 1942 1941 
Net sales . A io $2,272,263 $1,377,078 
Profit before taxes ‘ 561,656 243,849 
Provision for Federal taxes 468,000 85,000 

Net income --_- $93,656 $158,849 
Earnings per share on 154,000 shares $0.61 $1.03 


V. 155, p. 2097. 


National Securities & Research Corp.—Opinion on Dis- 
missal of Stop Order Proceedings— Name of Series 
Changed—Registration Statement Effective— 


On June 27, 1942, corporation, sponsor of an unincorporated open- 
end investment company, filed a registration statement with the SEC 
under the Securities Act of 1933 relating to a proposed public offering 
of 1,211,500 shares of National Securities Series. On July 15, 1942, 
prior to the effective date of the registration statement, the Commis- 
sion instituted stop order proceedings under section 8 (d) of the 
statute by confirmed telegraphic notice to the registrant followed by) 
a statement of matters to be considered at a hearing set for July 27, 
1942. 


The opinion of the Commission on dismissal of stop 
order proceedings follows: 


The registrant filed material amendments on July 21 and July 24. 
substantially revising many portions of the registration statement 
referred to in the notice and statement of matters afer having peti- 
tioned the Commission on July 20 to dispense with a hearing on the 
ground that the registrant was willing to make appropriate changes 
in the registration statement. 

In view of the nature of these amendments the hearing was post- 
poned. Additional material amendments to the registration statement 
have since been filed. These amendments have made a formal hearing 
unnecessary and accordingly the proceedings under section 8 (da) will 
be dismissed. 

The material deficiencies in the registration statement as it was 
originally filed now appearing to have been remedied, we have deter- 
mined that the registration statement may become effective. We deem 
it to be in the public interest, however, and appropriate for the guid- 
ance of companies registering securities pursuant to the Securities 
Act to comment upon the registration statement as originally filed. 


History of the Enterprise 


National Securities & Research Corp., the registrant, acts as under- 
writer or distributor of many investment company securities and has 
sponsored a number of investment companies. It has filed numerous 
other registration statements with this Commission under the Securi- 
ties Act and must be presumed to be familiar with the objectives of 
that statute and the Commission’s rules and regulations thereunder. 

The registration statement under discussion, as stated above, related 
originally to an offering of 1,211,500 shares of ‘‘Nationai Securities 
Series’’ entitled respectively: ‘Bond series,’’ ‘‘Low-price bond series,”’ 
“Preferred stock series,’ “Income series,’’ ‘“‘Iow-priced common stock 
series,’’ and “National Victory series.”’ 

Securities of five of these series had been registered previously and 
had been sold to the public by National Securities & Research Corp. 
The shares of “National Victory Series’? recently had been authorized 
and were being registered for the first time. The shares of all series 
are issued or issuable under a trust agreement between the registrant, 
Empire Trust Co. as trustee, and the holders of the shares. The assets 
relating to the shares of each series are not commingled but are held 
separately by the trustee. 

The shares of each series are to be sold to the public at net asset 
value plus a commission or loading charge of 8'2‘c of the offering 


price, except that when sales are made in large amounts the loading 
charge is reduced to 54%e‘e of the offering price. 

The operating expenses chargeable against: income from the assets 
relating to each series, or from the corpus of each series if income is 
inadequate, include the following: (1) a trustee fee at the fate of 
“4 of l‘e per annum of the value of the trust property with a specified 
minimum for all series of $17,500 for the year ending Aug. 31, 1943, 
and (2) an investment management fee, at the rate of % of 1% per 
annum of the value of the trust property, paid to National Securities 
& Research Corp. The aggregate investment management fee for the 
year ended April 30, 1942, amounted to $8,732. These fees, of course, 
will increase as the assets of the fund increase. 

At June 23, 1942, there were outstanding 639,191 shares of the first 
five series referred to above which had been sold under two previous 
registration statements. 

There follows a summarization of the more material deficiencies 
which led us to institute stop oraer proceedings. 


“Modern Investment Metheds”’ 


The introductory pages of the prospectus as originally filed contained 
a number of statements under the heading ‘“‘Modern Investment 
Methods’ which appeared particularly misleading. Statements were 
made, for example, to the effect that changes both at home and abroad 
were exercising a strong influence on security values and prices, that 
“investment yardsticks’’ formerly ‘widely accepted"’ must be’ re-ex- 
amined, that.“‘investment opportunities are perhaps” now more: numer- 
ou¢ than formerly, that these opportunities increase the “problem of 
selection and supervision,”’ that the “average lay investor’ is not in a 
position to make sound appraisals of securities he should buy or hold, 
and that investment selection and supervision is ‘‘almost necessarily 
the function of a well staffed organization, provided. with extensive 
facilities."’ It was then stated that: 

“The fact. that this country is now in the throes of a global 
war has unquestionably increased the problem of the average: 
investor, although it has, in certain respects, clarified the course 
for the professional investment organization. It is now compara- 
tively apparent what industries and companies can hope to 
overcome the problems of price ceilings, priorities, taxation and 
other factors that have arisen from, or been intensified by, .the 
War economy.” 

Following this material the prospectus set forth the “Investment 
objectives’’ of each of the six series and a statement of intention 
to select securities for investment which would achieve those “‘objec- 
tives,” Such terms as ‘‘may be ‘expected to produce a generous 
income,’’ ‘yielding a liberal income and having possibilities for price 
appreciation,”’ ‘‘provide a generous earned income,” and “exceptional 
capital appreciation as the objective during upward markets’’ were 
employed in describing these series. 

It seems to us that statements of this character by subtle omission 
and suggestion may achieve an effect directly in conflict with the by 
now well known principles of adequate and accurate disclosure con- 
templated by the Securities Act. The issued is offering for sale to 
the public shares of an investment company. These securities, of 
course, should be adequately and accurately described in the prospectus. 
If in offering its shares a company attempts to describe the services 
to be performed as investment manager of the public's funds, these 
services likewise should be adequately and accurately described. The 
description of these services, in our opinion, properly should be confined 
within the limits of demonstrable achievement. 

Although many of the statements made concerning present day 
conditions contained elements of truth and might not separately an@ 
of themselves have been misleading and although the registrant 
possesses some organization and facilities for the conduct of its busi- 
ness, it is our opinion that these statements in their context and 
without extensive qualification would have been grossly misleading 
when employed as a basis for selling securities. The ultimate economic 
effects of many of the forces now at work we can safely assume are 
not presently within the realm of reasonable prediction. Under these 
circumstances it is difficult to conceive that responsible officers and 
directors could or would make express promises in a prospectus to 
produce portfolio appreciation, realized profits, and substantial invest- 
ment income in the conduct of an investment company. They should 
not be permitted to employ in lieu thereof statements which may induce 
the investor to believe that they possess the skill by which those ob- 
jectives can be achieved. Although no such express promises were 
contained in this prospectus, language which may achieve the effect 
of such promises by implanting an expectation of their fulfillment can 
be no less vicious. A false or misleading impression created in the 
minds of investors can be none the less false or misleading because 
statements giving rise thereto fall short of express claims or promises. 
Statements of this character furthermore may seem to lend substance 
to extravagant claims in the course of oral solicitations te peculiar 
ability and skill on the part of management. 

It seems to us that the opening paragraphs of the prospectus were 
designed to suggest to the reader that the registrant possessed ‘the 
requisite foresight, skill, and experience to interpret for his benefit 
and profit the economic effects of complex forces fonly a few of 
which were referred to in the prospectus) and to achieve certain specif¢ 
favorable “‘investment objectives.’’ 

The misleading effect of these statements in our opinion is height- 
ened when they are considered in conjunction with the results achieved 
with the public’s funds in the five series of shares previously offered. 
Although the “investment objectives’ originally stated are vague and 
indefinite and do not constitute standards against which investment 
results can be precisely measured, it seems clear that the performance 
of the various series cannot be regarded as supporting the inferences 
which may be drawn from statements of the character referred to. 
In this connection reference is made to the financial statements with 
respect to each of these five series as of April 30, 1942, which appear 
in the prospectus. 

It is not, of course, witnin tne scope of our authority to pass upon 
the merits of securities registered under the statute nor do we attempt 


to do so. We can, however, require that such statements of ‘“‘invest- 
ment objectives’’ be appropriately qualified to indicate the extent 
to which past performance has attained or fallen short of those 
‘“‘objectives.’’ In the instant case the registrant has amended the 
registration statement and prospectus to revise and qualify the state- 
ments with reference to the “investment objectives’ of the five 
oustanding series and to eliminate entirely the statements above 
referred to concerning ‘‘Modern Investment Methods.”’ 
“National Victory Series” 

As stated above the company included in this registration state- 
ment the shares of a newly authorized series described as ‘‘National 
Victory Series’ and “Victory Series,” the “investment objective” of 
which was described as follows: 

‘An investment in a diversified group of domestic and foreign 
securities, government obligations, corporate bonds, preferred 
stocks and common stocks, which may be expected to produce a 
reasonable income and benefit especially, as the result of victory 
by the United Nations.”’ 

The registration statement and prospectus included an “eligible 
list’’ which purported to indicate the securities eligible for purchase 
‘whenever, in the opinion of the Economics and Investment Depart- 
ment of National Securifies & Research Corp., they will best attain 
or maintain the investment objective of the Victory Series.’’ This so- 
called eligible list was not in fact a list of securities. Rather, 36 


foreign countries were named with a statement that ‘‘any bond, 
obligation or security issued or guaranteed by any of the following 
governments or political subdivision thereof’ was eligible for purchase 
in addition to the bonds and all classes of stocks of 90 corporations, 
a majority of which were domestic companies. Provision was also 
made for the purchase of domestic governmental and municipal issues. 
Of the 90 foreign and domestic corporations 53 were also included 
in the eligible lists of one or more of the other five series. 

We consider it misleading to imply that management can assure 
the future attainment of a specific ‘‘investment objective’ or that a 
profit will be derived from the occurrence of a specified future event 


the repercussions of which seem hardly susceptible of accurate pre- 
diction. 

In addition, we consider the name of the new series (‘‘National 
Victory Series’) misleading. The title of the new shares, the state- 
ment of “investment objectives’’ and the so-called eligible list when 
considered with the introductory portions of the prospectus in our 
opinion might well have invited the conclusion that the shares of 


the new series were identified with or that their purchase might in 
some manner contribute to the war effort. It seems obvious that 
even the bare possibility that such an inference might be drawn 
should be scrupulously avoided by an investment company in the 
preparation of selling literature unless the funds received from inves- 
tors are in fact to be employed for that purpose. 
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In the amendments which have been filed the name of the new 
series has been changed to ‘International Series.’’ The statement of 
“investment objectives’’ has been modified in its entirety and expanded 
to include more specific information concerning the proposed invest- 
ment policy. It is now stated, tor example, that: 

“The distinguishing feature of the National Securities Series— 
International Series is that the investment fund can include 
securities of foreign governments as well as domestic securities, 
whereas no foreign government securities can be included in the 
portfolios of the other five Nationa] Securities Series.”’ 

“It is the current intention to invest approximately 60‘. of the 
assets in the obligations of foreign governments, approximately 
15% in bonds of foreign and domestic corporations and approxi- 
mately 25% in common stocks of domestic corporations.”’ 

The eligible list for the new series also has been restricted and 
revised to indicate the specific securities of foreign governments which 
may be purchased, whether these securities are payable in United 
States, Canadian or British funds, the markets on which they are 
presently traded, and whether the respective governments have been 
servicing their debt. Im this connection the registrant has added the 
following statement concerning the investment of funds in the securi- 
ties of foreign governments: 

“While problems of domestic investment are increased in times 
of war it should be understood that the purchase of bonds of 
foreign governments inject additional difficulties. They arise 
not only from the uncertainty as to the future existence or 
rehabilitation of certain foreign countries but also from such 
factors as: problems of foreign exchange; limitations of security 
markets; restrictions of transfer; settlement of Lend-Lease obli- 
gations; amount of funds available for servicing of debts; inter- 
national tariff treaties, etc., ete. These and many other un- 
predictable problems present themselves during and after the war.”’ 

“Income Statement”’ 


The statement of income for the year ending April 30, 1942, applic- 
able to the Low-Priced Bond Series, reflected interest income in the 
amount of $71,916.33. A footnote disclosed that $6,324 of this amount 
represented interest a»plicable to periods prior to the date of acquisi- 
tion of certain bond: which had been purchased without accrued 
interest having been added to the purchase price. Inquiry disclosed, 
however, that these bonds had been purchased, for the most part, 
shortly before the date such interest was received; that the average 
unit purchase price of these bonds was $36.29; and, that following 
payment of interest the price fell from $36 to $317%%. It seems clear 
on the facts presented that anticipated interest payments were re- 
flected in the market price of the bonds at the date of acquisition. 
It would follow, therefore, that such interest upon receipt should 
have been applied, in accordance with generally accepted principles 
of accounting, as a reduction in the cost of the bonds rather than as a 
credit to income. The registrant has amended the financial statements 
in conformity with this principle. 

Other amendments to the registration statement and prospectus 
revised description of distributions to shareholders to state clearly the 
amounts thereof representing returns of capital and to clarify the 
description of the registrant’s distribution policy. Information with 
respect to each series which originally had been scattered throughout 
the prospectus has now been more appropriately grouped. 

The registration statement now appearing to have been amended 
in respect of the matters set forth in the notice of hearing and 
otherwise to comply with the requirements of the Securities Act 
and the rules and regulations thereunder, the stop order proceeding 
will be dismissed and the registration statement declared effective.— 
V. 156, p. 164. 


National Tea Co.—Sales Continue Higher— 


Period Ended Sept. 12— 1942-4 Weeks—1941 1942-36 Weeks—1941 
SRR saaA oem ER $6,767,681 $5,505,878 $62,210,441 $46,717,798 

The number of stores in operation at Sept. 12, 1942, were 977, as 
against 1,046 a year earlier.—V. 156, p. 785. 


Natural Gas Pipeline Co. of America—New Rates— 


The Federal Power Commission on Sept. 23 closed the largest natural 
gas rate case in history, terminating its proceedings against the 
above company, and its affiliate, Texoma Natural Gas Co. 

The FPC accepted new rate schedules filed by the pipeline company 
which will reduce wholesale rates for natural gas to utility customers 
in Illinois, Iowa, Kansas and Nebraska by an estimated $2,738,000 
annually. 

The new rates, which were ordered effective as of Sept. 20, 1942, 
coupled with the $3,770,000 reduction arising from the Commission's 
“interim” rate order of July 23, 1940, upheld by the Supreme Court, 
will reduce the pipeline company’s wholesale rates and save its utility 
customers approximately $6,500,000 a year, FPC said. (““Wall Street 
Journal’’)—V. 155, p. 828. 


Naumkeag Steam Cotten Co.—$1 Dividend— 


A dividend of $1 per share has been declared on the common stock, 
payable Oct. 9 to holders of record Oct. 2. A similar distribution was 
made on April 19 and July 10, last, as against $2 on Jan. 15, 1942. 
Payments during 1941 were as follows: April 15, $1, and July 14 and 
Oct. 9, $2 each.—V. 155, p. 2460. 


New England Gas & Electric Association—Output— 


For the week ended Sept. 18, this Association reports electric out- 
put of 11,607,641 kwh. This is an increase of 100,459 kwh., or 0.87% 
above production of 11,507,182 kwh. for the corresponding week a 
year ago. 

Gas output for the Sept. 18 week is reported at 98,852,000 cu. ft., 
an increase of 5,273,000 cu. fet, or 5.63% above production of 93,579,000 
cu. ft. in the corresponding week a year ago.—V. 156, p. 1056. 


New England Industries, Inc.—Five Maine Mills Want 
to Borrow $3,000,000— 


Applications have been filed with the SEC by the five Maine mills 
controlled by New England Industries, Inc. (controlled by New England 
Public Service Co.), for permission to borrow $3,000,000 to provide 
additional working capital as needs arise. This amount would include 
renewals of presently outstanding bank loan of $825,000. 

The companies, with the maximum amounts which they seek to 
borrow, are Androscoggin Mills, $500,000; Bates Manufacturing Co., 
$1,000,000, inclusive of promissory notes in the amount of $825,000 
outstanding as of Aug. 8, 1942; Edwards Manufacturing Co., $500,000: 
Hill Manufacturing Co., $500,000, and York Manufacturing Co., 
$500,000. 

Petitions point out that while no bank borrowings are in immediate 
prospect, with exception of renewal of presently outstanding bank 
loans of Bates, necessity for additional current funds may arise at 
any time depending upon receipt of substantial orders, the raw material 
for which must be procured or definitely contracted for before goods 
can be manufactured. 


New England Power Asseciation—Output Up 6.35%— 


‘otal production in kilowatt-hours, both generated and purchased, 
of New England Power Association and subsidiaries for the week 
ended Sept. 19, 1942 (the amount available for New England Power 
Association and other reporting companies and secondary sales to 
other utilities), was 62,737,954 as compared with 58,990,244 kwh. for 
the week ended Sept. 20, 1941, an increase of 6.35%. 

Por the week ended Sept. 12, 1942, in Which Labor Day occurred, 
output was 59,121,149 kwh., a gain of 0.55% over the corresponding 
week last year.—V. 156, p. 1056. 


New York Chicago & St. Louis RR.—Earnings— 


August— 1942 1941 1940 1939 
Gross from railway.... $7,855,006 $5,452,515 $4,038,494 $3,541,600 
Net from railway______ 3,816,397 2,502,679 1,455,377 1,158,649 
Net ry. oper. income___ 1,134,332 1,625,180 863,609 648,352 

From Jan. 1— 

Gross from railway... 55,950,991 38,138,471 29,527,047 26,299,659 
Net from railway____ _- 25,800,045 16,196,622 8,926,523 7,840,947 
Net ry. oper. income __-_ 8,512,955 9,718,163 4,590,740 3,954,259 
—V. 156, p. 962. 

New Mexico Utilities Co.—Bonds Called— 

All of the outstanding general mortgage bonds, series A, dated 
Nov. 1, 1935, have been called for redemption as of Oct. 19, 1942, at 


103% and interest. Payment will be made at The Boatmen’s National 
Bank of St. Louis, St. Louis, Mo., corporate trustee. 


Holders of the above bonds may obtain immediately the full redemp- 
tion price, including interest to the date of redemption, by presenting 
the bonds to the aforementioned bank.—V. 156, p. 349. 


Newport Water Corp.—SEC Approves Dissolution— 


The SEC on Sept. 22 approved the application of the corporation 
for the distribution of its remaining assets to its preferred stock- 
holders and dissolution of the company. 

As of March 31, 1942, corporation had accrued current liabilities 
totaling $1,836, with only known liabilities being cost of dissolution 
estimated at $1,200. Im addition, however, there was a contingent 
Federal income tax liability in an estimated amount of $175,000 with 
interest from March 15, 1941. 

The Commission in: its findings states that the cash held by New- 
port will not all be distributed until is determined whether this 
contingent liability is due and owing. Only $150,000, or $15 per share, 
will be distributed to the preferred stock at the present time, the 
balance of $239,125 will be reserved to cover this liability and expenses. 
Newport has outstanding 10,000 shares (no par) preferred stock and 
10,000 shares (no par) common. All of the common and 8,218 shares 
of the preferred are owned by Ogden Corp. The common stock has 
no equity, according to the findings. 

Newport, which is a subsidiary of the Ogden Corp., formerly operated 
as a water company in and around Jamestown and Newport, Rhode 
Island, has sold all of its operating properties and now holds only 
cash, plus a minor amount of accounts receivable. As at March 31, 
1942, it held cash in the amount of $389,125. 

As at March 31, 1942, the dividends were arrears on the preferred 
stock in the amount of $475,000, or $47.50 per share.—-V. 155, p. 506. 


Niagara Hudson Power Corp.—SEC Amends Death 


Sentence Order— 


In view of the action taken by the Buffalo, Niagara & Eastern 
Power Corp. and the Niagara Falls Power Co., subsidiaries of Niagara 
Hudson Power Corp., respecting deferring action on dividends pending 
clarification of proceedings agajnst the companies, the SEC has 
amended its ‘“‘death sentence’ order against ithe Niagara group by 
striking out the provisions in order for hearings referring to dividend 
payments by these two companies. 

The Commission was informed by letter dated Sept. 18, 1942, that 
pending court review of an order of the Federal Power Commission 
requiring Niagara Falls Power Co. to eliminate from its property 
account and charge to its earned surpuls items aggregating $15,- 
537,943, directors of Niagara Falls Power Co. will not declare dividends 
upon its outstanding common stock, and that pending some clarifica- 
tion of ultimate effect of such proceedings, which may be substantial, 
upon the corporate surplus of B. N. & E., directors of latter concluded 
that dividends should be suspended on the outstanding shares of its 
$5 first preferred, $1.60 second preferred, and common stocks.—V. 156, 
p. 1056. 


North American Co.—SEC Asked to Study Setup— 


Full investigation by the SEC of the relationship between the North 
American Co. and three major District of Columbia utility companies 
was requested Sept. 16 by the Public Utilities Commission. 

In this latest move of a longstanding PUC struggle to break up 
outside control over District utilities, the Commission wrote to Orval 
L. DuBois, SEC Secretary, asking information on four specific points 
in the structure of the Potomac Electric Power Co., the Washington 
Railway & Electric Co. and the Capital Transit Co., all of which are 
inter-related and, through the North American's ownership of W. R. E. 
Co. stock, controlled by the holding company. 

In order to pursue the inguiry into the legality of 
the PUC asked the SEC the following questions: 

(1) When, under what circumstances, from whom, in what amounts 
and at what price, did the North American Co., either directly or 
through associated companies or nominees, acquire securities of the 
above-named companies? 

(2) In what manner, if any, did the North American Co., directly or 
indirectly, control any of the public utilities named above? 

(3) When, under what circumstances and in what amounts did the 
North American Co. receive dividends or other payments, either directly 
or through associated companies or nominees, from the companies 
named above? 

(4) When, under what circumstances, to whom, in what amounts 
and what price, did the North American Co. either directly or through 
associated companies or nominees, dispose of securities of the com- 
panies named above? 

The PUC said it did not intend to limit the scope of the investiga- 
tion by citing the four stated questions, and added ‘“‘in general it is 
our desire that your commission ascertain all facts which will assist 
this commission in the determination of the true nature of the rela- 
tions of the North American Co. with utilities within the District of 
Columbia.’’—V. 156, p. 867. 


this structure, 


North American Investment Corp. — Accumulated 


Dividends— 


The directors have declared a dividend of 60 cents per share on the 
6% cumulative preferred stock and one of 55 cents on the 5%2% 
cumulative preferred stock, on account of accumulations, both payable 
Oct. 20 to holders of record Sept. 30. Like amounts were paid on 
Jan. 20, April 20 and July 20, last, as compared with $2 on the 6% 
preferred and $1.83%3 on the 5%% preferred stock on Jan. 20, 1941. 
—V. 156, p. 1057. 


North & Judd Mfg. Co.—50-Cent Dividend— 


A dividend of 50 cents per share has been declared on the common 
stock, par $25, payable Nov. 2 to holders of record Oct. 15. This 
compares with $1 paid on June 25, last, and 50 cents on March 31, 
1942. Payments during 1941 were as follows: March 31, 50 cents; 
June 26, $1; Sept. 30, 50 cents, and Dec. 27, $1.—-V. 155, p. 2283. 


North American Rayon Corp.—50-Cent Dividend— 


A dividend of 50 cents per share has been declared on the class A 
and class B common stocks, payable Oct. 1 to holders of record Sept. 
24. Like amounts were disbursed on April 1 and July 1, last, and on 
April 1, June 30 and Oct. 1, 1941, while on Dec. 19, a year-end divi- 
dend of 75 cents was paid.—V. 156, p. 345. 


North Texas Co.—Larger Distribution— 


A dividend of 20 cents per share has been declared on the capital 
stock, payable Oct. 1 to holders of record Sept. 25. This compares with 
15 cents per share paid on Jan. 2, April 1 and July 1, last, and 10 
cents per share in preceding quarters.——V. 156, p. 1057. 


Northern States Pewer Co. (Minn.)—-Preferred Div.— 


The directors have declared the usual quarterly dividend of $1.25 per 
share on the $5 cumulative preferred stock, no par value, payable 
Oct. 15 to holders of record Sept. 30. 


Omits Common Dividend— 
See Northern States Power Co. (Del.), above.—V. 156, p. 1057. 


Northern States Pewer Co. (Del.)—Dividends Deferred 


The directors on Sept. 18 deferred action on the dividends ordinarily 
declared about this time on the 7% preferred and 6% preferred stocks. 
Regular quarterly distributions of $1.75 per share on the 7% cumula- 
tive preferred stock and of $1.50 per share on 6% cumulative preferred 
stock were made on Jan. 20, April 20 and July 20, last, and in each 
quarter during 1941. Arrearages as at Oct. 20, 1942, will total $4.81% 
per share on the 7% preferred and $4.12% on the 6% preferred stock. 

It is stated that the above action was taken because the company 
had been advised by Northern States Power Co. of Minnesota that that 
company had deferred action on the declaration of a dividend on iis 
common stock, because it was impossible to determine the amount of 
earnings available for that company’s dividends until the pending 1942 
Federal tax is decided upon. 

The Minnesota company further advised that its board of directors 
would reconvene when the 1942 Federal tax bill is decided upon, and 
that the directors would take such action then as seems justified. 

Since the revenue which enables the Delaware company to declare 
dividends is derived solely from dividends on the common stock of the 
Minnesota company further action of the Delaware board will be 


deferred until the Minnesota board has acted. 


Electricity Production Up 8.5%— 

Electric output of the Northern States Power Co. system for the 
week ended Sept. 19, 1942, totaled. 37,442,000 kwh., as compared with 
34,501,000 kwh. for the corresponding week last year, an increase of 
8.5% .—V. 156, p. 1057. 


Northwest Airlines, Inc.——-Earnings— 
1939 


Years Ended June 30 1942 1941 1940 
Mail revenue $1,971,214 $1,852,333 $1,769,855 $1,550,876 
Passenger revenue 2,663,127 2,324,004 1,752,676 969,512 
Express, freight, etc., 

revenue 209,137 144,616 84,229 59,420 
Other oper. income 79,977 46,957 32,900 15,677 

Gross income 34,923,454 $4,337,909 $3,639,659 $2,595,485 
Operating expenses 4,522,991 3,901,000 3,351,536 2,868,550 

Operating profit $400,463 $436,909 $288,123 $273,065 
Other income 414,531 31,211 108,406 157,736 

Profit : $814,994 $468,120 $396,529 +$115,329 
Interest expense 5,648 12,864 18,095 3,035 
Sundry expense : 3,829 558 388 3,022 
Provision for possible 

inv. obsolescence 27,600 14,400 ‘ M 
Settlement of litigation 3,829 12,500 ‘ as 
Federal, State and Can- 

adian taxes wn eh 355,000 112,000 80,000 . sia 
Adjust. applic. to prior 

years taxes Cr7,184 Cr11,697 1,638 1,929 

Net profit i $430,100 $327,495 $296,408 $123,316 
Divs. paid on pid. stock 1,411 4,287 bi 
Earns. per com. share $1.83 $1.39 $1.27 Nil 

tLoss. 


Balance Sheet, June 30, 1942 
Assets—Cash, $897,256; marketable securities, U. S. Treasury bonds, 
$25,000; accounts receivable, $1,508,874; inventories, $306,020; other 
assets, $73,309; property, plant and equipment, $1,073,083; intangibles, 


$48,737; prepaid insurance, $53,415; other prepaid and deferred ex- 
penses, supplies, etc., $48,556; total, $4,034,249. 

Liabilities—Notes payable to bank, $142,500; accounts payat'-, 
$1,050,253; accrued liabilities, $120,981; Federal, State and Canadian 
taxes on income (estimated), $355,000; deferred income, $46,668; re- 
serve for possible inventory obsolescence, $42,000; common stock (no 
par), $1,359,200; paid-in surplus, $41,799; earned surplus, $875,849; 
total, $4,034,249.—V. 156, p. 699. 

Ohio Edison Co.——Earnings— 

Period Ended Aug. 31 1942—Month— 1941 1942—-8 Mos.-——1941 





Gross revenue $2,007,824 $2,020,757 $26,048,718 $23,026,044 
Operating expenses 693,305 733,932 9,010,875 7,611,876 
Prov. for depreciation 
and amortization 278,757 250,000 3,230,056 3,000,000 
General taxes 202,476 193,463 2,412,530 2,229,597 
Federal income taxes 149,500 141,900 2,128,600 1,829,300 
Fed. exc. profits taxes 221,900 124,300 2,535,900 1,033,100 
Gross income $461,887 $577,162 $6,730,756 $7,322,171 
Int. and other deducts. 285,933 282,116 3,440,866 3,445,816 
Net income : $175,954 $295,046 $3,289,890 $3,876,355 
Divs. on pfd. stock 155,577 155,577 1,866,923 1,866,923 
Balance $20,377 $139,469 $1,422,967 $2,009,432 


Note—During the 8 months ended Aug. 31, 1942, Federal income and 
excess profits taxes have been accruad at the rates prescribed in the 
1941 Revenue Act plus additional provisions aggregating $536,456 for 
possible increases. The rates prescribed in the pending House Bill 
(45% income and surtax and 90% excess profits tax would require 
during the first 8 months of 1942 $885,605 more than at the 1941 
Revenue Act rates or $349,149 more than was provided in the period. 

V. 156, p. 868. 


Oklahoma Gas & Electric Co.—Earnings— 





Years End. July 31 1942 1941 
Operating revenues $14,778,174 $14,029,027 
Operating expenses 4,672,950 4,629,285 
Maintenance and repairs 840,207 705.439 
Appropriation for retirement reserve 1,600,000 1,500,000 
Amort. of limited-term electric investments 23,703 23,668 
Taxes niiblice 1,572,728 1,554,332 
Prov. for Federal and State income taxes 1,092,179 910,500 
Provision for Federal excess profits taxes 555,452 269,500 

Net operating income . $4,420,955 $4,436,303 
Total other income 1,348 954 

Gross income $4,422,303 $4,437,256 
Interest on funded debt 1,607,000 1,626,000 
Amort. of debt discount and expense 262,764 264,722 
Other “interest 64,834 66,803 
Interest charged to construction Cr9,491 Cr6,867 
Miscellaneous 32,851 35,177 

Net income $2,464,345 $2,451,420 


Note——Provisions for Federal income and excess profits taxes by the 
company for the seven months’ period ended July 31, 1942, have been 
made in accordance with the Revenue Act of 1941. If the pending 1942 
tax bill is enacted in the form in which it was passed recently by the 
House of Representatives the provisions required by the company for 
Federal income and excess profits taxes for the seven months ended 
July 31, 1942, would be increased by approximately $356,000 and net 
income for the seven months’ and 12 months’ periods ended July 31, 
1942, would be reduced by $356,000 in each period.—-V. 156, p. 1057. 


Pacific American Fisheries, Inc.—1942 Pack— 


The pack for 1942, with the comparative figures for 1941 (reduced 
to terms of 48 one-pound tall cans per case), is as follows: 
1942 ‘est.) 1941 
Total for the industry 5,000,000 6,867,527 
Pacific American Fisheries, Inc. 642,000 997,817 
Proportion of the total pack - 12.8% 14.5% 


Philip D. MacBride, Chairman, states: ‘‘Considering difficulties in 
transportation and restrictions that were necessarily imposed upon 
fishing by the military authorities, the results of the season’s opera- 
tions are quite satisfactory. 

“As the season progressed it became more and more apparent that 
customary methods of operation had to be abandoned and our whole 
program fitted into the plans of the military services in Alaska. Key 
men were flown to Bristol Bay and local fishermen and cannery work- 
ers were recruited for a partial operation of two plants in that area. 
As a result 127,000 cases (mostly red salmon) were packed and have 
since been shipped to our Bellingham warehouses. 

“The financial affairs of the company are in excellent shape and 
there is every prospect that we will again experience a successful year, 
and be able to pay a dividend shortly before the end of the calendar 
year.’’—V. 155, p. 307. 


Pamour Percupine Mines, Ltd.—Resumes Dividend— 


The directors have declared a dividend of 8 cents per share on the 
common stock, no par value, payable Oct. 15 to holders of recond 
Oct. 1. Distributions of 6 cents each were made on June 2 and Dec. 1, 
last; mone since.——-V. 156, p. 1058. 


Paramount Pictures, Inc.—Acquiring Picture Interests 
of David O. Selznick— 


This corporation is understood to be concluding negotiations for the 
purchase of all the motion picture interests of David O. Selznick, one 
of the industry's outstanding producers. 

The transfer is said to include all its present inventory of stories 
and plays, his contract list of players and directors, and well as the 
right to all completed pictures with the exception of “Gone With 
the Wind.” 
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Story properties included in the sale reportedly were given a valua- 


tion of $1,250,000. Included in the group were “Jane Evre,”’ “‘Keys 
of the Kingdom,” ‘“‘Claudia,’’ on which production assignments had 
been- made, “Delilah,” ‘“‘Tales of Mystery and Imagination,” and 
*"Titanic,’’ as well as other properties. 

Players whose contracts would go to Paramount include Vivien 
Leigh, Joan Fontaine, Ingrid Bergman, Dorothy McQuire, Jennefer 
Jones, Valerie Hobson, K. T. Stevens and Alan Marshal. The Para- 


mount corporation also will acquire the services of Alfred Hitchcock 
and Robert Stevenson, directors. (“Wall Street Journal.’’)-——V. 156, 
p. 786. 


Patine Mines & Enterprises Consolidated (Inc.)—To 
Pay Another Dividend of 75 Cents per Share— 


The directors on Sept. 21 declared a dividend of 3s. 9d. per share 
payable Oct. 15 to stockholders of record Oct. 1. Payment will be made 
in United States funds at the rate of 75 cents per share. A similar 
distribution was made on Aug. 31, last, as compared with 50 cents on 
June 15, 1942, 75 cents on April 30, 1942, and 50 cents on Feb. 28, 
1942. 

Payments during 1941 were as follows: Jan. 15, 60 cents; June 5, 
50 cents; Sept. 30, 25 cents; Oct. 28, 30 cents, and Dec. 30, 50 cents. 
—V. 156, p. 699. 





Pearson Co., Inc.—Delisting Hearing Reopened 


The SEC on Sept. 22 ordered that the hearing on the application of 
the company for the right to withdraw its $1 par common stock from 
listing and registration on the Chicago Board of Trade be reopened 
on Oct. 14 at the SEC branch in Chicago.—V. 154, p. 2284. 


Pennroad Corp.—Argument Set for Oct. 1— 


Federal. Judge Welsh at Philadeiphia has set Oct. 1 for argument 
on point raised by counsel for Pennsylvania RR. that only those steck- 
holders of Pennroad Corp. who owned their securities at time of the 
transactions involved in the Overfield-Weigle accounting suits were 
consummated were entitled to share in any award the court may make 
to Pennroad, 
~ ‘This contention was made by Robert T. McCracken, chief Pennsyl- 
vania RR. counsel, during a hearing last month on report of the com- 
‘mittee of three financial experts which was appointed by Judge Welsh 
to assist him in determining whether Pennroad directors who were 
also connected with the Pennsylvania had paid excessive prices in pur- 
chase of railroad securities allegedly for benefit of the Pennsylvania. 

This contention was combatted by Morris Wolf, new counsel for 
Pennroad, who told the court in a general way that Pennroad Corp. 
itself would strenuously insist upon the full award going to it with 
no strings attached. He said the award will go into the treasury of 
Pennroad and be distributed by it according to its needs and policies. 
He asked for additional] time to prepare his argument as he had just 
been brought into proceedings and the date was fixed by the. court 
for Oct. 1. 

. Pollowing argument Oct. 1 both sides will file briefs with the court 
and a decree by Judge Welsh will be entered lat.r.—V. 156, p. 699. 


Peoples Drug Stores, Inc.—August Sales Up 17.2% — 
Period Ended Aug. 31 1942—-Month—1941 1942—-8 Mos.—-1941 
Sales $2,713,065 $2,315,685 $20,239,476 $17,314,711 
~—V. 156, p 


Peoples Gas Light & Coke Ce.—$i Dividend— 


A dividend of $1 per share has been declared on the common stock, 
payable Oct. 15 to holders of record Sept. 22. A similar distribution 
was made on Jan. 15, April 15 and July 15, last. Payments during 
1941 were as follows: Jan. 15, 50 cents; Feb. 15, a special of $2; 
April 15 and July 15, 75 cents each, and Oct. 15, $1.—V. 156, p. 436. 
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Peoples Light & Power Co.—Company Proposes to 
Dispose of Investment in the Mississippi Public Serv. Co. 


As an iniital step in conforming with the “‘death sentence’’ provisions 
of the Pub ic Utility Holding Company Act, company in an appu:ication 
filed with the SEC, proposes to seil to Federal Water & Gas Corp. its 
entire investment in the Mississippi Public Service Co. for $420,000 
in cash. The investment consists of 5,000 shares (no par) being all 
of the issued and outstanding shares of Mississippi's stock. 

The action is an entirely voluntary one by the company as the 
Commission has not instituted “death sentence’’ proceedings against 
Peopies Light & Power. 

The company proposes to apply the preceeds from the sale of the 
Mississippi stock to payment and retirement of a like amount of serial 
notes payable to the Pennsyivania Co. for Insurances on Lives and 
Granting Annuities. 

The application states that Peoples has heretofore voluntary taken 
or caused it’ subsidiaries to take steps to the end that ‘its holding 
company system may conform to the standards of Section 11(B) of 
the Act, and the proposed sale by Peopies of its investments in Missis- 
sippi is part of a general program in line with its policy of endeavor- 
ing to eifect-an orderly liquidation of such of the properties in its 
system as may be necessary to effectuate the provisions of Section 
11 (B>. 

Peoples will file with the Commission shortly a voluntary plan of 
reorganization under Section 11(E) of the Act to comply with the 
‘provisions of Section 11(B). Such plan among other things will pro- 
vide for the saie of Mississippi stock or the distribution of such stock 
to Peoples’ holders, and the proposed transaction is described as 
the initial step in carrying out such plan. 

The Mississippi Public: Service Co. purchases natural gas from seven 
natural gas companies and sells the product in nine communities in 
northeastern Mississippi.—-V. 156, p. 786. 


Pepsi-Cela Albany Bottling Co., Inc.—Earnings— 
Earnings for the Six Months Ended June 30, 1942 


Gross sales $124,452 
Net profit before provision for Federal taxes 5,101 
—Y. 152, p. 2248. 

Pepsi-Cola Co. (& Subs.)—Farnings— 

6 Mos. End. June 30- 1942 1941 
Est. profit after chgs., but before U. S. & Cana- 

dian income and excess profits taxes $7,135,361 $6,385,134 
Estimated net profit *2,610,727 2,755,792 


*Equal to $1.37 a share on the 1,898,570 shares of capital stock. 


Nete—The net profit for 1942 is after providing for income and 
excess profits taxes on the basis_of the increased rates as provided in 
the tax bill passed by the House of Representatives.—V. 156, p. 346. 


‘ 


Pere Marquette Ry.—Earnings— 


Period End. Aug.31— 1942—-Month—1941 
$3,205,525 $27,721,956 $25,740,784 


1942—-8 Mos.—1941 

















Total oper. i1evenues__ $3,926,884 
Maint. of way & struc. 571,672 440,817 3,597,994 3,089,767 
Maint. of equipment 745,513 642,367 5,756,148 4,873,331 
Traffic 67,017 70,187 556,747 $27,223 
“Transportation 1,299,877 1,125,297 9,980,407 8,855,039 
‘Miscell. operations 17,404 19,902 81,612 68,192 
General expenses 100,821 93,490 848,999 771,902 
Transp. for invest. Cr646 Cr2,030 
Net oper. revenue $1,123,579 $814,111 $6,900,050 $7,557,360 
Railway tax accruals 480,371 299 296 2,812,725 2,477,343 
Operating income - $643,209 $514,815 $4,087,325 $5,030,017 
Equipment rents inet) 8,603 Dr47,801 Dr16,629 Dr497,032 
Jt. facil. rents «net Dr) 73,176 62,305 403,109 372,473 
Net ry. oper. income. $578,636 $404,709 $3,667,587 $4,210,513 
Dividend income 2,564 1,719 30,470 23,414 
Other income 32,588 38,481 394,965 331,802 
Total income $613,788 $444,909 $4,093,023 $4,565,728 
Miscel. deduc. from inc. 6,368 32,144 56,412 78,453 
Rent for leased roads & 
equipment 5,531 5,489 45,323 45,359 
Interest on debt 268,919 269,010 2,159,896 2,152,356 
Net income $332,970 $138,267 $1;831,392 - $2,289,560 


—V. 156, -p.°787. 


Philadelphia Co.——10-Cent Common Dividend— 


The directors on Sept. 17 declared a quarterly dividend of 10 cents 
per share on the common stock, payable Oct. 26 to holders of record 
Oct. 1. A like amount was disbursed on this issue on April 25 and 
July 25, last, as compared with 20 cents on Jan. 26, 1942. Payments 
during 1941 were as follows: Jan. 25, 15 cents; and April 25, Juiy 25 
and Oct. 25, 10 cents each. 

The directors also declared the usual semi-annual dividend of $1.50 
per share on the 6‘+ cumulative preferred stock, par $50, payable 
Nov. 2 to holders of record Oct. 1.—-V. 156, p. 611. 


Philadelphia Electric Co.—30-Cent Dividend— 


A dividend of 30 cents per share has been declared on the common 
stock, no par vsete, payable Nov. 2 to holders of record Oct. 9..A 
similar distribution was made on this issue on May 1 and Aug. 1, last, 
as compared with 35 cents-in each of the four preceding quarters and 
45 cents on Feb. 1, 1941.—-V. 156, p. 612. 


Philadelphia Insulated Wire Co.—Earnings— 


6 Mos. End. June 30 1942 1941 
Net loss after all charges and taxes $1,917 *$23,154 

*Profit.—-V. 156, p. 346. 

Philadelphia & Reading Coa! & Iron Co. (& Subs.)— 
Earnings— 

12 Mos. End. June 30— 1942 1941 1940 


*“Net profit $42,016 *$1,030,376 *$3,128,527 


*After taxes, depreciation, depletion, interest, etc. tLoss. 

Major charges aggregating $4,897,671 accrued in accounts and in- 
cluded in arriving at the net profit of $42,016 were not expended or 
paid in cash in the period. They were: Interest on funded debt, 
$2,968,116; Pennsylvania corporate loans tax not expected to be paid, 
$121,169; amortization of bond discount and expense, $79,410; deprecia- 
tion and depletion, $1,228,000; amortization of culm and slush banks, 
$394,374; provision for doubtful accounts, $80,543, and amortization 
of chance coal royalties, $15,440.—V. 156, p. 517. 


Philadelphia Suburban Water Co.—Earnings— 


12 Mos. End. Aug: 31— 1942 1941 1940 1939 
Gross revenues 2,784,502 $2,622,276 $2,473,876 $2,429,370 
Oper. tincl. maint.) 815,070 726,871 696,683 670,851 
Taxes ‘not inch Fed. 

income tax) 95,605 132,230 131,203 129,286 

Net earnings $1,870,827 $1,763,175 $1,645,990 $1,629,233 
Interest charges 541,214 607,531 676,000 676,000 
Amort. & other deducts. 96,749 60,864 11,695 10,891 
Federal income tax_ 243,000 218,451 116,015 93,605 
Retir. exps. tor deprec.) 259,110 252,816 246,549 241,120 

Bal. avail for divs. $730,754 $623,513 $595,731 $607,616 


—V. 156, p. 787. 


Philco Corp.—Salvages 120 Carloads of Steel Turnings 
In Six Months— 


As part of the nation’s effort to conserve and reuse all possible 
war materials, 120 carloads, or 4,800,000 pounds, of steel turnings have 
been salvaged in Philco’s plants in the first six months of 1942, it was 
announced on Sept. 24 by John Ballantyne, Vice-President in charge 
of opeartions. 

The announcement further goes on to say: 

“This scrap, together with large quantities of other scarce materials, 
has been collected as a result of the company's carefully worked out 
salvage program and is regularly turned over to the steel industry to 
be used in the production of new steel. 

“Other materials salvaged in substantial quantities include 138 tons 
of brass, 45 tons of aluminum, 126 tons of skeleton steel from the press 
shops, 330 tons of miscellaneous iron and steel, 210 tons of paper, 
and six tens of heavy cardboard cartons. 

“All television production facilities at 
for the duration of the war, rcleasing hundreds of 
mission cable, conveyors, and electrical test equipment. 

‘Solder is an essential material in the radio industry, being used to 
make permanent electrical connections. As a result of engineering 
research, Philco has developed a satisfactory solder having only 20‘: 
tin content, and thus reduced the company’s tin requiremrents, based 
on 1941 consumption, by 40,000 pounds a year. 

‘Special efforts have been made to collect and turn in all available 
materials not absolutely needed in current war production. In normal 
times a large number of dies to manufacture radio set parts is kept on 
hand to service all outstanding Philco radio sets. By reviewing service 
requirements for the duration of the war ways and means are found 
to reduce drastically the mumber of die parts held in stock, and 175 
tons of highly valuable alloy steel were accumulated from old dies. 
In addition, a large quantity of socket head screws, used for mounting 
segments of the die on the dic set, were obtained to alleviate an acute 
shortage. 

‘Many of. the Government radio set parts coming into the Philco 
factories are packed in heavy cardboard cartons, and these are being 
carefully preserved and used to ship out finished war goods.’’—V. 156, 
p. 1058. 


Philco have been dismantled 
feet. of -trans- 


Pittsburgh Coal Co.—Earnings— 

Period End. June 30 1942—-3 Mos.— 1941 1942—-6 Mos.—-1941 
*Net profit $640,817 $11,544 $1,260,644 $759,519 

*After depletion, depreciation, amortization, and U. S. and Canadian 
taxes. 

Notes—‘(1) Federal, Canadian and State taxes for the first half of 
1942 amounted to $870,520 against $225,850 in the like period of 1941. 
No provision was made for excess profits taxes. 

(2) Prior to June 1 Federal taxes were computed at the rate of 40’,. 
The tax provision was increased to a rate of 45% for June, and the 
income account for the quarter included an adjustment covering the 
additional 5’, for the preceding five months.—V. 155, p. 2285. 


Pittsburgh Forgings Co.—Earnings— 
‘And Wholly-owned Sudsidiary, Greenville Steel Car Co.) 


Quarter End. June 20 1942 1941 
*Net profit $180,813 $122,386 
+Earnings per common share $0.82 $0.55 

*After depreciation, interest and provision $719,000 in 1942) for 


income and excess profits taxes. fOn 220,000 shares of common stock. 


V. 155, p. 2285. 


Pittsburgh Screw & Bolt Corp.—10-Cent Dividend— 


A dividend of 10 cents per share has been declared on the common 
stock, payable Oct. 21 to holders of record Oct. 2. A like amount was 
paid on this issue on July 21, last, as compared with 15 cents each on 
April 21, 1942; on April 21, July 21, Oct. 21 and Dec. 20, 1941, and 
on April 20, Aug. 17 and Dec. 20, 1940 

New Director— 


Sherman C. Parker of Pittsburgh has been elected a member of the 
board.—V. 156, p. 1058. 


Plymouth Oil Co.—Special Offering—Shields & Co. 
on Sept. 23 made a special offering of 15,000 shares of 
capital stock (par $5) at 12%s, with a commission of 50 
cents. 


The 
pany, 


stock was bought from a prominent out-of-town trust com- 
and the offering was made on short notice. Subscriptions for 
more than twice the number of shares offered were received imme- 
diately. In accordance with the rules of the New York Stock Exchange 
the books remained open until 11:40 a.m. 

This special offering fol'owed closely the heavy oversubscription of 
the offering made bv Shields & Co. after the close of the market 
Sept. 21. of 59,100 sheres of Virginian Railway ($25 par) 6% pre- 
ferred stock, the largest offering of this kind yet made. 

Plymouth Oil Co. directly and through subsidiaries is a producer 
and marketer of crude oil. Its principal producing interests are 
located in the Bie Lake field;. Reegan County, West Texas, and in 
San Patricio and Calhoun Counties in Texas. 





The company has had a long recerd of substantial earnings. For 
the six months ended June 30, 1942, net was reported at $798,729, 
equal to 77 cents per share, compared with $628,176, or 61 cents per 
share for the corresponding period of 1941. The company has paid 
cash dividends since 1925 as well as stock dividends in 1934, 1939, 
1940 and 1941.—V. 156, p. 1058. 


Pneumatic Scale Corp., Ltd.—50-Cent Common Div.— 


The directors have declared a dividend of 50 cents per share on the 
common stock, par $10, payable Oct. 1 to holders of record Sept. 19. 
This compares with 30 cents each paid on June 1 and Sept. 1, last. 
During 1941 the following payments were made: June 2 and Sept. 2, 
30 cents each, and Nov. 4, 50 cents. 

The New York Curb Exchange 
Sept. 23, 1942.—V. 156, p. 612. 


ruled the steck ex-dividend on 


Pollak Manufacturing Co.—Earnings— 


6 Mos. End. June 30 1942 1941 
Net sales $7,759.519 $3,082,166 
Net income aiter all charges and taxes 167,843 139,399 
Earnings per share ae maxis $1.40 $1.16 
-~——-V. 155, p. 1604. 

Pond Creek Pocahontas Co.—Earnings— 

6 Mos. End. June 30 1942 21941 
*Net profit $245,717 $151,557 
tEarnings per common share $1.45 $0.89 

“After charges and Federal income taxes. tOn 169,742 shares of 


capital stock. tAdjusted. 

Note—-The Federal tex provision for the 1942 period has been made 
at rate of approximately 55’., the estimated rate applicable to the 
entire year 1942, based on the Revenue Act of 1942, as passed by the 
House. The 1941 provision was made at average rates for the entire 
year.—-V. 156, p. 964. 


Port Huron Sulphite & Paper Co.—Dividends— 


The directors have declared a dividend of 5 cents per share on the 
common stock, par $1, and a participating dividend of 25 cents per 
share and the regular quarterly dividend of $1 per share on the 4% 
non-cumulative preferred stock, par $100, all payable Oct. 1 to holders 
of record Sept. 25. Participating dividends of 50 cents each were paid 
on the preferred stock on April 1 and July 1, last. 

Distributions of 5 cents per share were also made on the common 
stock on April 1, and July 1 of this year, as compared with 10 cents 
each on Dec. 30, 1841, and on Dec. 30, 1940.—V. 156, p. 165 


Portland Gas Light Co.—Accumulated Dividend— 


The directors have declared a dividend of $1 per share on account 
of accumulations on the $6 cumulative preferred stock, ne par value, 
payable Oct. 15 to holders of record Oct. 1. A similar distribution has 
been made each quarter since and including Jan. 15, 1940. Arrearages 
as at July 15, 1942, were said to amount to $13.75 per share.—V. 155, 
p. 2462. 


Pressed Steel Car Co., Inc.—25-Cent Dividend— 


A dividend of 25 cents per share has been declared on the common 
stock, par $1, payable Oct. 21 to holders of record Sept. 30. A Tike 
amount was disbursed on May 12, last, the first since Oct. 20, 1937, 
when 25 cents was also paid.—V. 156, p. 1059. 


Propper-McCallum Hosiery Co., Inc.—Obituary— 


George B. McCallum, President, died Sept. 22 at Northampton, Mass. 
—V. 156, p. 1059. 


Puget Sound Power & Light Co.—Accumulated Div.— 


The directors have declared a dividend of $1.25 per share on account 
of accumulations on the $5 prior preference stock, payable Oct. 15 to 
holders of record Sept. 28. A similar distribution was made on this 
issue on Jan. 15, April 15 and July 15, last, and in each quarter during 
1941. Arrearages, after the current payment, will amount to $27.50 
per share.—V. 156, p. 964. 


Pullman Co.—Earnings— 
(Revenues and expenses of car and auxiliary operations) 
Period Ended July 31— 1942—-Month—1941 1942——7 Mos,——1941 
S.eeping car opers.: 
Total revenues 


$7,968,536 $5,235,684 $50,766,160 $37,091,540 














Maint. of cars 949,773 2,477,863 16,120,555 16,809,616 
All ether maint. 1,704,494 58,860 2,055,150 375,804 
Conducting car opers. 3,063,824 2,103,800 19,371,610 13,881,269 
General expenses 336,555 205,056 2,477,611 2,186,955 
Net revenue $1,913,890 $390,106 $10,741,234 $3,837,895 
Auxiliary opers.: 
Total revenues 330,408 182,874 2,102,373 1,369,450 
Total expenses 231,074 152,416 1,523,218 1,084,730 
Net revenue $99,334 $30,458 $579,156 $284,720 
Total net revenue 2,013,224 420,564 11,320,390 4,122,615 
Taxes accrued 1,443,773 379,327 7,003,706 2,566,894 
Operating income $569,451 $41,237 $4,316,685 $1,555,721 


—V. 156, p. 787. 


Pyle-National Co.—25-Cent Quarterly Dividend— 


The directors have declared the regular quarterly dividend of 25 
cents per share on the common stock, par $5, payable Oct. 1 to 
holders of record Sept. 19. A like amount was paid on April 1 and 
July 1, last, and on April 1, Juiy 1, Oct. 1 and Dee. 20, 19412, and, 
in addition, on the latter date an extra of 25 cents was also paid. 

V. 152, p. 3357. 


Quebec Pulp & Paper Corp.—Protective Committee 
for Preferred Stockholders— 


A protective committee has been formed for the preferred share- 
holders consisting of Rene Morin, Arthur Campbell and Gerald Ryan. 

It appears that following the formation of the committee representa- 
tions were made by it to the company to the general effect that steps 
should be taken forthwith, either by liquidation or any other method, 
to meet the claims of the preferred shareholders, with the intimation 
that unless some such steps were taken forthwith the matter would 
be brought to the courts. 

It is said that the company requested some further delay in the 
matter pending the outcome of certain negotiations involving the 
Aluminum Co., which is proceeding with hydro-electric plans that con- 
template the flooding of a part of the company’s limits, and the 
Quebec Government, which has a claim of approximately $1,800,000 
against the company.—vV. 149, p. 2379. 


Railway & Light Securities Co.—Asset Value— 


The company reported as of Aug. 31 that the net assets were equiva- 
lent to $184.71 for each share of preferred stock, against $180.46 at 
the end of July and $227.94 on Aug. 31, 1941, and to $10.98 for each 
common share, against $10.42 and $16.58, respectively.—V. 156, p. 787. 


Quaker Oats Co. (& Subs.)—Earnings— 


6 Months Ended June 30— 1942 1941 
Net sales $46,571,975 $29,414,414 
Cost of goods sold (incl. depreciation } 38,001,169 22,543,186 
Selling, general and administrative expenses 5,833,760 5,011,320 


Net earnings from sales $2,737,047 $1,859,908 


Other income 157,176 187,729 
Income charges (net) 196,830 136,549 

Net income before taxes $2,697,393 $1,911,088 
Federal and foreign income and profits taxes 1,062,164 531,227 


Net income $1,635,230 $1,379,861 


Preferred dividends 537,316 537,309 
Common dividends 1,399,105 1,399,106 
Earnings per share on 702,000 common shares $1.56 $1.20 


Note—As the new revenue law pending before Congress is unfinished 
and final tax liability cannot be determined, provision has been made 
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for Federal normal income tax and surtax at the total rate of 45%, 
provided in the House Bill. No Federal excess profits tax is payable. 
Canadian income and profits taxes are provided for at rates app! licable. 
Censelidated Earnings 

June 30, "42 Dec. 31, '41 Dec. 31, 40 Dec. 31, '39 
$90,140,230 $72,982,669 $58,987,394 $59,901,170 


43,582,299 


Years Ended 

Net sales _.- 

Cost of goods soid (incl. 
depreciation ) 

Selling, general and ad- 
ministrative expenses 


72,156,479 56,698,496 44,450,060 


9,242,972 10,228,185 
$5,294,363 
323,329 
186, 206 


10,164,479 
$6, 119, 694 
341,758 
296,449 


$6, 165, 003 


10,986,919 
$6, 996, 832 
311,165 
356,689 





$6, 030, 686 
583,816 
498,549 


Net earns. from sales 
Other income 


Income charges -. 





$6,951,308 $6,175,953 


Net income bef. taxes $5,431,486 


Federal and foreign inc. 


and profits taxes 1,012,930 


1,289,975 
$4,141,511 
16,277,164 


2,084,559 


$4,080,444 
15,034,111 


2,615,496 
$4,335, 812 
14,184,293 





$5,163,023 


Net income 
16,578,394 


Surplus, begin. of year 








$18,520,105 $19,114,555 $: 
1,074,628 1,074,621 
2,798,212 2,798/212 
£02,229 923,218 
31,868 35,798 


$13,713,168 $14,282,705 $15,034,111 $16,277,164 
$5.82 


,418,675 $21,741,417 
1,074,605 1,074,607 
3,497,765 3,497,765 

780,303 858,737 
31,890 33,143 


Totai 
Preferred dividends 
Common dividends 
Past serv. ret. annuities 
Surplus res., net incr. 





end of year 
share on 
shares 


Surplus, 
Earnings per 


702,000 com. $4.37 


$4.64 $4.28 


Consolidated Balance Sheet 
June 30, 42 Dec. 31, "41 
$3,990,014 
5,859,478 
14,819,667 
7,048,010 
000 


Assets— 

Cash on hand and in banks_- RS RS Oe 
Accounts receivable (less reserves). ‘ Sati 
Inventories of grain, materials, prod. and suppl. 
Government securities, direct and queens 
Municipal securities ~.......-_-- RG Ew A 
Other. receivables and investments. Boke 
Insurance and other prepaid expenses-_. - 
*Land, buildings, machinery and equipment__ a 
Trade marks, trade rights, patents and goodwill 


$5,485,904 
6,057,223 
12,219,167 
5,807,004 


2,192,942 
448,753 
15,412,800 
11,058,233 


15,062,540 
11,086,767 





co RE IRS  N eaearees 2 _....... $58,682,026 $60,312,109 


Lia bilities— 
Accounts payable -__ Ae 
Accrued liabilities 
Due to U.S. subsidiaries, partially owned_ 
Due to European subsidiaries E 
Dividends payable -.__-...- ~~. 
Patent purch. contract pay. (ann. 
Reserves for inventory shrinkage 
Reserves for advertising -_. 
Reserves for insurance and other ‘contingencies 
Reserves for non-consol. European subsidiaries 
6% cumulative preferred stock ($100 par) 
Common stock (702,000 no par shares( 
Surplus . Paine Lee Bt Si este "pa i 


cae I NS ARI io . .. $58,682,026 $60,312 2,109 


*After depreciation reserve of $15, 587,957 in 1942 and $15,245,235 in 
1941.—-V. 155, p. 1684. 


$1,462,965 
3,240,570 
17,298 
266,648 
270,000 
550,000 
2,250,000 
1,600,000 
991,698 
1,109,679 
18,000,000 
15,210,000 
13,713,168 


‘to 1948 incl.) 


14,282, 705 





Reading Co.—-Earnings— 

Period End. Aug. 31— 1942—Month—1941 1942—-8 Mos.—-1941 
Total ry. oper. revenues $9,164,065 $7,204,783 $66,534,856 $51,100,132 
Total ry. oper. expenses 5,385,474 4,410,595 42,013,837 33,601,789 





$2,794,188 $24,521,019 $17,498,343 
1,161,495 9,996,488 6,212,099 
$1,632,693 $14,524,531 $11,286,250 
31,407 1,260,679 599,025 
Cr629__Dr228,094__Cr5.694 
$1,601,915 $13,035,758 $10,692,919 


$3,778,591 
1,639,926 
$2,138,665 
49,326 
Dr25,572 
$2,063,767 


Net rev. from ry. oper. 
Railway tax accruals 

Ry. operating income 
Equip rents (net Dr)_ 
Joint facil. rents (net) 

Net ry. oper. income 


New Chairman— 

R. B. White, President of the Baitimare & Ohio RR., has been elected 
Chairman of the beard and a director to fill a vacancy caused by the 
death of Daniel Willard, former President of the Baltimore & Ohio RR. 
—V. 156, p. 869. 


Reece Butten-Hole Machire Ce.—10-Cent Dividend— 


A dividend of 10 cents per share has been declared on the common 
Stock, payable Oct. 1 to holders of record Sept. 21 A like amount 
was paid on April 1 and July 1, last, and on April 1, July 1 and Oct. 1, 
1941, while on Dec. 26, 1941, a payment of 60 cents was made 
V. 155, p. 2286. 


(C. A.) Reed Co.—Accumulated Dividend— 


The directors have declared a dividend of 50 cents per share on 
aceount of accumulations on the $2 mumulative preferred class A 
stock, no par value, payable Nov. 2 to holders of recerd Oct. 21. A 
like amount was paid on Feb. 1, May 1 and Aug. 1, last. Arrearages 
as at Aug. 1, 1942, totaled $2 par share.—-V. 155, p. 2462. 


Reed Roller Bit Co.—Earnings— 


Period End. June 30 1942—-3 Mos.— 1941 
*Profit after charges, 

but before Fed. taxes 
—V. 155, p. 965. 











1942—6 Mos.— 1941 


$665,649 $479,178 $828,541 $787,907 


Reliance Mfg. Co. of Illinois (& Subs.)—Earnings— 

3 Months Ended June 30- 1942 1941 1940 
*Net profit $229,669 $191,422 $39,087 
Earns. per share on 222.855 shares 

common stock $”).95 $0.77 

*After depreciation, interest, Federal income taxes, etc., 
and 1941 after provision for excess profits tax. 

Note—Provision for Federal income and excess profits 
amounted to $1,000,000.—V. 155, p. 2286. 


$0.09 
and in 1942 


taxes in 1942 


Reynolds Spring Co.—Earnings— 
Earnings for the Nine Months Ended 
Profit before taxes 
Federal income and excess profits taxes 


Jone 36, 1942 
$166,324 
51,310 
*Net profit $115,014 


Earnings per share on 290, 000 shares of capital stock $0.39 


*After depreciation, interest, and estimated provision for Federal 
income and excess profits taxes based on 1941 Revenue Act. 


Note-—-For the nine months ended June 30, 1941, company reported a 
profit of $820,918, or $2.83 per common share, before provision for 
exeess profits taxes. 

Current assets as of June 30, 1942, including $212,023 cash, amounted 
to $1,588,957 and current liabilities were $532,532. This compares with 
cash of $348,346, current assets of $1,801,751, and current liabilities 
of $853,974 on June 30, 1941. Inventories were $740,245 against 
$554,575.—V. 155, p. 2286. 


(R. J.) Reynolds Tobacco Co.—Replies to Suit—Asks 
Dismissal of Action Charging Fraud In Stock Handling— 


Motions based cn jurisdictional grounds to dismiss action started in 
U. &. District Court against the company and the company’s officers 
and board of directors were filed Sept. 18 in the office of the Clerk of 
Greensboro (N.C.; U. S. District Court. 

Mary B. Healty, a stockholder of the company, in a complaint filed 
in early summer, alleges that in 1911 officers and directors of the 
company engaged in illegal arrangement to enrich themselves at the 
expense of the corporation, secretly and fraudulently causing the 
making of discriminatory payments on the part of common stock of 
the corporation. 

Petitions of dismissal, filed separately by 
directors, and Wachovia Bank & Trust Co., 
Judge Johnson J. Hayes on Oct. 9. 


the company, officers and 
are to be heard by Federal 


The plaintiff asks judgment enjoining officers and directors from 
making any distribution of its annual profits until this action is 
settled. 

Petitions for dismissal were based cn contentions that the District 
Court dees not have jurisdiction over the subject matter of the action, 
and that the court should refuse to take jurisdiction in the action 
because the defendant is a corporation organized and existing under 
the laws of New Jersey, has an office and does business in New 
Jersey and other States, and that this action concerns the validity of 
laws of the State of New Jersey.—-V. 156, p. 260. 


Rieke Metal Preducts Corp.—Earnings— 


6 Mos. End. June 30— 
Net income after all charges and taxes 
*Earnings per share 

*On 112,500 shares of common stock.—V. 


1941 
$98,409 
$0.87 


1942 
$88,369 
$0.79 


154, p. 1103. 


Roberts & Oake, Inc., Chicage—Hearing On Reorgani- 
zation Scheduled for Oct. 15— 


Bonds of this corperation, a Chicago pork processing company which 
has been in bankruptcy since April, 1941, have more than tripled in 
value since the first of this year. Quoted at 21 bid near the. start 
of the year, the bonds closed on Sept. 18 at 177 bid. 

A substantial part of the company’s products, officials said, are 
being sold to lend-lease and other Government agencies, resulting in 
increased earnings. Brokers said a large part of the current interest 
in the bonds appears to be based upon prospects for an early reor- 
ganization. 


Near liquidation a 
petitioned for reorganization. 


little more than a year ago, the company 
At that time it was said the company 
had lost money for 10 years, but that there had been a steady im- 
provement since September, 1940, and with reorganization ‘it will be 
possible to save the property."’ Another hearing on reorganization pro- 
ceedings is scheduled for Oct. 15. 

James P. Carey, Jr., trustee in bankrupicy for the company, did not 
disclose recent earnings but said that on Aug. 29 assets totaled $2,- 
261,053. Current assets were listed at $933,685, against current liabili- 
ties of $44,130. (Chicago ‘‘Tribune,”’ Sept. 19.)—-V. 144, p. 950. 


Rochester Button Co.—Fxtra Distribution— 


The directors on Sept. 21 declared an extra dividend of 25 cents per 
share and the regular quarterly dividend of 25 cents per share on the 
common stock, both payable Oct. 20 to holders of record Oct. 10. 
Like amounts were disbursed on this issue on Jan. 20, April 20 and 
July 20, last (compare V. 154, p. 1219).—V. 156, p. 788. 


Roman Catholic Bishop of the Diocese of Altoona, Pa. 
—Bonds Offered—B. C. Ziegler & Co., West Bend, Wis., 
are offering at prices ranging from 100 and interest to 
101.97 and interest $775,000 234%, 3%, 3%% direct dio- 
cesan obligation first collateral trust serial bonds. 


Dated July 1, 1942; due $31,000 semi-annually May 1, 1943 to May 1, 
1955. Bonds are in coupon form in denominations of $5,000, $1,000, 
$500 and $100 registerable as to principal, interchangable. Principal 
and interest payable M & N at the office of Marshall & Ilsiey Bank, 
Milwaukee, Wis., trustee, or at option of holder, at offices or agencies 
of the obligor at Pittsburgh, Pa., or at Chicago, Ill., or at West Bend, 
Wis. The Peoples-Pittsburgh Trust Co., Pittsburgh; Continental Illinois 
National Bank & Trust Co., Chicago, and First National Bank of West 
Bend, West Bend, Wis., will be designated such paying agencies. Both 
principal and interest will be payable in lawful money of the United 
States of America. Joseph C. Moser, Milwaukee, Wis., co-trustee. 

All bonds maturing on and before May 1, 1946, bear interest to 
maturity at 2%“ per annum; all bends maturing Nov. 1, 1946, to 
and including May 1, 1951, bear interest to maturity at 3% per 
annum; and all bonds maturing on and after Nov. 1, 1951, bear in- 
terest to maturity -at 344‘) per annum. 

The bonds will be issued under an indenture dated as of July 1, 
1942, and executed by Most Rev. R. T. Guilfoyle, as Roman Catholic 
Bishep of the Diocese of Alteona, Pa., for himself and. his. successors 
as Bishop and not individually, to Marshall & Ilsley Bank, trustee, 
and Joseph C. Moser, co-trustee. 

Redemption-——At option of obligor, and upon not less than 30 days’ 
notice, any and all of the bonds, the maturities of which may be 
designated by the obligor, may be redeemed on any interest date by 
payment of principal, accrued interest and a premium on the principal 
as follows: 1‘) if redemption be effected on or prior to May 1, 1945; 
%% if redemption be effected after May 1, 1945, and on or prior to 
May 1, 1947; if redemption be effected after May 1, 1947, no premium. 


Purpese of Issue—tIn order to effect organization and economies in 
the debt service, the obligor has determined to consolidate substantially 
all indebtedness of the Dioeese of Altoona, Pa., and all constituent 
parishes, missions and institutions thereof, excepting current accounts 
and excepting obligations held by the obligor or by constituent parishes 
of the Diocese. The consolidation of indebtedness is being accomplished 
through the issuance and sale of the bonds now offered, and the 
issuance by the obligor of approximately $175,000 of unsecured notes 
in exchange for certain obligations of the obligor and of the parishes, 
missions and institutions of the Diocese which are now outstanding. 
The unsecured note issue is closed at the principal amount of $200,000. 

The net proceeds of the bonds will be disbursed upon the order of 
the obligor by the trustee from time to time for the payment and 
retirement of all mortgages and encumbrances outstanding on or 
against the properties ef the obligor and all parishes, missions and in- 
stitutions of the Diocese, excepting only permitted liens as defined in 
the indenture, and one parish mortgage of $25,000; and toward the 
payment and retirement of substantially all unsecured obligations of 
the obligor and all parishes, missions and institutions of the Diocese 
of Altoona other than current operating accounts and other than obli- 
gations sometimes known as intra-diocesan obligations which are held 
within the diocese by the obligor or by certain of the parishes, mis- 
sions and institutions of the diocese. 

Security—The bonds when issued, in the opinion of counsel, will be 
the direct obligations of R. T. Guilfoyle as Roman Catholic Bishop of 
the Diocese of Altoona, for himself as such Bishop and for his suc- 
cessors (and not individually). Further, in the opinion of counsel, the 
bonds will be secured by an assignment to and pledge with the trustees 
of collateral security as follows: 

(a) $1,163,540 principal amount of valid, direct individual first mort- 
gages on 21 parishes and institutions of the Diocese of Altoona, which 
parishes and institutions, in the opinion of the obligor, represent an 
aggregate valuation of $4,137,618. ‘ 

(b) $436,700 aggregate principal amount of Diocesan assessment 
notes, being the individual obligations of 102 parishes of the Diocese of 
Altoona, representing in the aggregate a valuation of $10,061,468. 
The Diocesan assessment notes are not secured by mortgage. 

The following is a summary of the collateral pledged as security 
for the bonds: y 
Aggregate amount of collateral mortgages pledged... _____- 
Aggregate amount of Diocesan assessment notes pledged 


$1,163,540 
436,760 


| RED iy steer pace ape ioe "$1,600,240 
Aggregate value of the. respective “properties individually 
mortgaged --_~ 
Aggregate of property ‘values ‘of ‘all, parishes" individually 
obligated on collateral 0 net ote and Diocesan assess- 
ment notes ___-_ M . 10,061,467 
This issue of bonds_____-___ ad 775,000 
—V. 131, p. 2287. 


4,137,618 


Russell Manufacturing Co.—Earnings— 

6 Mos. End. May 31-— 1942 
Sales .. — $9,258,853 
Net income after ‘all charges except. prov. for 

Federal income and excess profits taxes____ 1,810,008 
Net income from operations after all charges— 485,408 
Net transferred to earned surplus_ , 483 ,966 
Shares of capital stock meescrtiin Picwaibed 72,596 69,546 
Earnings per share___._~ 4 . ‘ $6.68 $2.20 

The balance sheet as of May 31, 1942, showed total current assets 
of $5,685,554, of which $1,040,630 was cash on hand and in banks and 
$300,480 represented United States Treasury tax notes. Current la- 
bilities were $3,956,141, giving net working capital of $1,729,413.— 
V. 155, p. 2099. 


1941 
$3,793,892 


22,334 
153,334 
170,999 


Safeway Stores, Inc.—Sales Show Gain— 


Period— ———4 Weeks Ended———- —-—- 36 Weeks Ended ——— 
Sept. 12, '42 Sept.13, °41 Sept. 12, °42 Sept. 13, 41 
$46,269,768 $39,058,224 $414,464,862 $326,858,726 


1942,. were 2,569, compared with 


Sales 


Stores in operation as of Sept. 12, 
2,952 on Sept. 13, 1941. 

Sales of the 84 stores acquired on Oct. 6, 1941, from the National 
Grocery Co. have been included in the figures for the four weeks 
ended Sept. 12, 1942.—-V. 156, p. 789. 


St. Lawrence Paper Mills Co., Ltd. -Cent Dividend 


A dividend of 75 cents per share has been declared on the 6% 
cumulative preferred stock, par $100, on account of accumulations, 
payable Oct. 15 to holders of record Sept. 30. A like amount was 
disbursed on Jan. 15, April 15 and July 15, last, as compared with 
50 cents each quarter during 1941. A special of $1550 on account of 
accruals was also paid on Dec. 22, last.—V. 156, p. 261. 


St. Louis County (Mo.) Water Co.—Proposed Reorgan- 
ization Explained— 


The St. Louis (Mo.) “Star Times’’ Sept. 15 had the following: 

Purpose of the proposed financial reorganization of the St. Louis 
County Water Co. by Charles S. Mott, Michigan capitalist, who owns 
all the common stock, is te “place the compimny owning the property 
in a stronger financial position.”’ 

A statement issued by Stifel, Nicolaus & Co., St. Leuis, representing 
Mott in the transaction, said this weuld be accomplished by repleacins 
first mortgage bonds bearing an average imterest rate of 3:85‘. with 
new bonds at 3.25% and replacing $6 a share preferred stock with 
debentures bearing 442‘) interest. 

Also, the statement said, the present bank loan will be retired and 
the working capital increased. There will be no change in ‘personnel 
and management and operation of the company will continue to be 
in the hands of those now in charge,’’ it was stated. 

Application for approval of the proposed reorganization was filed 
with the Missouri Public Service Commission Sept. 14. The plan in- 
volves the formation of a new company to be known at first as the 
St. Louis Suburban Water Co. 

Mott would contribute $8,050,000 to the St. Louis County Water Co. 
and this would be used to retire the company’s outstanding first mort- 
gage bonds, preferred stock and bank loans and still leave a balance 
of $894,375. This would leave the 22,000 shares of common stock 
already owned by Mott as the company’s only obligation. 

The Suburban Water Co. then would buy this stock from Mott for 
$11,620,000 after the company had raised $11,750,000 by selling $3,250,- 
000 of capital stock to Mott and borrowing $8,500,000 from banks. 

The Suburban Water Co. would take over the property and assets 
of the St. Louis County Water Co., giving in return 20,813 shares of 
its common stock, which would be retired and canceled. The Suburban 
Water Co. then would change its name to the St. Louis County Water 
Co., and the old St. Louis County Water Co. would assume a new 
name, probably the Missouri Water Co., for the sole purpose of owning 
the Lexington (Mo.) Water Co., which Mott -purchased last week. 

~V. 155, p. 1845. 


Savage Arms Corp.—Earnings— 
3 Months 6 Months 
Mar. 31, *42. June 30, '42 
“Net profit $500,523 $875,607 
Earns. per sh. on 670, 860 shs. of capital stock $0.74 $1.30 


“After charges and Federal taxes at proposed rates.—V. 156, p. 438. 


Seaboard Finance Corp.—Earnings— 
Earnings fer the Nine Months Ended. June 30, 
Net income after charges and taxes. 
Earnings per share on 110,319 common shares 
—V. 156, p. 1059. 


Sealed Power Cerp., Muskegon, Mich.—Expansion— 

— company, in an official announcement, released on Sept. 16, 
said: 

This rsorporation continues expansion with construction now under 
way on a new $1,950,000 project under Government contract for the 
production of aviation piston rings. 

A large addition to the present plant was recently completed and is 
now in production on aircraft rings. 

Additional equipment recently made available through a plant facili- 
ties contract from the Navy provides for substantial expansion in 
piston and cylinder sleeve production. 

When completed, these inereased facilities will require the employ- 
ment of an additional 2,000 people. 


Segal Leck & Hardware Coe., Inc. (& Subs.)—Earns.— 


Earnings fer the 15 Months Ended March 31, 1912 
Net profit after taxes, depreciation and other deductions $6,228 
Nete—-The above net profit compares with a net Joss of $168,277 for 
the year ended Dec. 31, 1940.—-V. 151, p. 1735. 


Seven-Up Boitling Co., St. Louis; Mo.—Dividend— 


The directors on Sept. 17 declared a quarterly dividend of 25 cents 
per share on the common stock, payable Oct. 1 to holders of record 
Sept. 19. Quarterly distributions at this rate have been made on the 
common stock since and including Oct. 1, 1941, prior to which quarterly 
payment of 35 cents each were made,—V. 155, p. 2372. 


(F. G.) Shattuck Co. (& Subs.)——-Earnings— 
(Including W. F. Schrafft & Sons Corp. of Boston) 

Period End. June 30 1942——-3 Mos.—-1941 1942—-6 Mos.---1941 
Profit before taxes $350,253 $245,870 $564,584 $378,157 
Federal income taxes 178,986 75,348 289,792 109,963 

$171, 267 $170, 522 $274,792 $268,194 
Shs. of cap. stk. outst. 1,150,000 1,200,000 1,150,000 1,200,000 
Earnings per share $0.15 $0.14 $0.24 $0.22 

After depreciation and provision for Federal income taxes. 

Note—No provision has been made for excess profit tax, but a 
reserve for Federal inceme tax has been provided which company 
officials consider sufficient to cover increased rates anticipated under 
the new tax law now being considered by Congress. 

Sales for six months ended June 30, 1941, amounted to $10,208,694, 
compared with $9,251,046 for the like 1941 period.—V. 155, p. 2286. 


Sheffield Farms Ce., Inc.—New Director— 


Ray E. Coffey has been elected to the board of directors. He also 
becomes General Manager of all Brooklyn and Long Island (N. Y.) 
wear: He will maintain his office in the Jamaica plant.—V. 155, 
p. 1317. 


Sheller Manufacturing Corp.—Earnings— 

6 Mos. End. June 30-— 1942 
Profit before taxes_____ $171,173 
Federal income and excess: profits taxes. 98,878 


Period Ended— 


1942 
$187,221 
$1.05 





Net profit 


1941 
$219,284 
100,777 


$118,507 
$0.56 





$72.295 
*$0.34 


Net profit - So ee SRE Td Oo, SE ae 
Earnings per share : : es 
*On 213,839 shares. —v, 156, p.. 701. 


Shrevepert (La.) Laundries, Inc.—Deposit of Bonds 
Sought—- 

Holders of first mortgage 642°> 15-year sinking fund bonds have 
been requested to promptiv send to the Hibernia National Bank in 
New Orleans, La., trustee, their bonds for exchange for new bonds to 
be issued under a plan of refinancing. As bonds are deposited, inter- 
est on the new bonds for the first six months of 1942-will be paid and 
a certificate of deposit issued by the trustee pending the deposit of all 
of the 642'% bonds.—V. 129, p. 1929. 


Signal Oil & Gas Co.—Earnings— 


6 Mos. End. June 30— 
Net income after all charges and taxes 
Earnings per share : 

*On 179,361 shares.-—V.. 155, p. 


1942 
$479,314 
*$2.67 


1°41 
$573.888 
$3.20 
2189. 
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Simpson's, Ltd.—-Accumulated Dividend— 


The directors have declared a dividend of $1.62% per share on 
account of accumulations on the 642% cumulative preferred stock, 
par $100, payable Nov. 2 to holders of record Oct. 17. A like amount 
has been ptid on this issue each quarter since and including May 1, 
1940, while on Feb. 1, 1940, a payment of $2.624 per share was made. 


Arrearages as of Aug. 2, last, amounted to $22.62‘4¢ per share.—V. 156, 
p. 701. 
Siscoe Gold Mines, Ltd.—-Earnings— 
(Stated in Canadian Currency) 
6 Mos. End. June 30- 1942 1941 
Net income after all charges and taxes $179,973 $209 922 
Earnings per share *$0.04 $0.04 


*“On 4,750,000 shares.-—V. 2286. 


(The) Sisters of St. Joseph, Edmonton, Alberta, Canada 
—Bonds Called for Redemption— 


All of the outstanding $40,000 -first mortgage 6 bonds dated 
Jan. 2, 1933, and maturing Jan. 2, 1937 to 1948, have been called for 
redemption as of Jan. 2, 1943, at 101 and interest. Payment will be 
made at the principal offices or agencies of La Banque Canadienne 
Nationale, in Edmonton, Canada ‘through The Bank of Nova Scotia in 
said city), and in Toronto, Montreal and Quebec, Canada. 


Sloan & Zook Co.—Extra Distribution— 


The directors recently declared an extra dividend of 25 cents per 
share in addition to the usual! quarterly dividend of 25 cents per share 
on the common stock, par $50, both payable Sept. 15 to holders of 
record the same date. An extra of 25 cents per share was also paid on 
this issue on Dec. 17, last year—V. 143, p. 4015. 


(W. & J.) Sloane, New York—Changes In Personnel— 


W. E. S. Griswold Jr. has been elected President, it was announced 
by John. Sloane, Chairman of the board. Mr. Griswold joined the 
organization in 1937 and has served as Vice-President and Treasurer. 
G. R. Tinsley, with the company since 1921, has been elected Treasurer 


155, p. 


and a member. of the board.—-V. 110, p. 1857. 

Sloane-Blabon Corp.—Earnings— 

6 Mos. End. June 30-—— 1942 1941 
Net profit after all charges and taxes $210,169 $346,399 
Earnings per share ‘ *$1.32 $3.12 

*On 75,633 common shares.—-V. 156, p. 438 

Socony-Vacuum Oil Co., Inc. (& Subs.) —Earnings— 

6 Mos. End. June 30— 1942 1941 

$ $ 
*Net profit after Federal income taxes (‘est.) 713,500,000 {13,000,000 
Earnings per share $0.43 $0.41 

*Including full equity in the six months’ estimated earnings of the 
Standard-Vacuum Oil Co., in which Secony-Vacuum has a 50‘; interest. 
tAfter allowance for a 45‘ income tax rate against 1942 earnings. 


TAs finally adjusted. 


New Vice-President— 

Walter L. Faust has been elected a Vice-President. He had been 
Eastern sales manager in charge of Socony-Vacuum operations in the 
Eastern part of the United States.—V. 156, p. 518. 


Solar Aircraft Co.—Earnings— 


Earnings for the Quarter Ended July 31, 1942 


Net sales ‘ $3,922,380 
Profit after charges but before Federal taxes 541,404 
Provision for Federal income and excess profits taxes 378,983 

Net profit - eet Ao Ot $162,421 
Earnings per share on 317, 851 common shares_ Raneiiinened $0.48 
-—V. 156, p. 167. 


Senoco Products Co.—10-Cent Dividend— 


A dividend of 10 cents per share has been declared on the. common 
stock, par $5, payable Oct. 1 to holders of record Sept. 21. This com- 
pares with 25 cents paid on July 1, last, and 10 cents on March 31, 
1942. Payments during 1941 were as follows: March 31, 25 cents; July 
1, 25 cents regular and 25 cents extra; Oct. 1, 25 cents regular and 25 
eents extra, and Dec. 20, 50 cents.—V. 156, p. 438. 


Senotone Corp. (& Subs.)—Earnings— 


6 Mos. End. June 30— 1942 1941 
*Net profit $128,951 $189,748 
Earnings per common share $0.16 $0.24 

“After charges and Federal income taxes’. On 796,378 shares of 
common stock. 

Note——-Reserve for Federal taxes has been computed at 65° of 
income as compared with 35°. in 1941.—V. 155, p. 2287. 


Soundview Pulp Co.—Earnings— 
(Including wholly owned subsidiary, Lyman Timber Co.) 
Earnings, Six months Ended June 30 


1942 1941 
Net income after charges and taxes $546,269 $976,473 
Earnings per common: share $0.99 $1.87 


Nete—Taxes in 1942 were based on the proposed Revenue Act. 

The net profit for the month of June, 1942, amounted -to $145,186 
after all charges including depreciation, depletion and provision ‘for 
Federal taxes under the 1941 Revenue Act. Figured on the proposed 
taxes recommended. for.the new tax bill, the profit would be cut to 
$92,686 for the month. 


Net earnings for the first six months of 1942, after depletion and 
provision for Federal taxes under the 1941 Revenue Act amount to 
$857,286. 

Sales totaled 16,374 tons of pulp in June compared with 15,624 in 


May. and 16,177 for June, 1941. 
Production aggregated 6,408 tons against 15,962 the previous month 
and 15,556 tons in June last year. 


Earnings, Six Menths Ended July 31 


1942 1941 
Net income after Federal taxes $630,310 $1,119,640 
Earnings per common shares $1.14 $2.14 


Note—Taxes in 1942 were based on ‘the pending bill.—V. 155, p. 2372. 


Southeastern Investment Trust, Inc., Lexingten, Ky.— 
Accumulated Dividend— 


A dividend of 40 cents per share has been declared on the $5 cumu- 
lative first preferred stock, no par value, on account of accumulations, 
payable Oct. 1 to holders of record Sept. 17. A similar distribution 
was made on this issue on April 1 and July 1, last, while on Jan. 2, 
1942, a payment of $1.50 was made. In each quarter of 1941l.a divi- 
dend of 40 cents per share was paid. Arrearages as of July 2, last, 
amounted to $19.67 per share.—V. 156, p. 86. 


Seuthern Advance Bag & Paper Co., Inc.—Earnings— 
Period Ended June 30—- 19423 Mos.—1941 1942-6 Mos.—1941 


Net income after all 
charges and taxes $170,658 $86,087 $373,665 $251,656 
Earnings per com. shr. *$0.74 $0.24 *$1.68 $0.95 
*On 166,650 shares.—V. 155, p. 1418. 


Southern Colorado Power Co.—Files Amended Plan— 


The company on Sept. 21 filed with the SEC an amended applica- 
tion to reclassify its outstanding capital. The proposals are summarized 
as follows: 

Southern Colorado Power Co. proposes to consummate a plan, as 
amended, for its reorganization and recapitalization pursuant to section 
11 (e) of said Act for the purpose of enabling it to comply with the 
provisions. of section 11 (b) (2) of said Act.. The elements of the 
proposal are as follows: 

(1) Coincident or substantially coincident, with the consummation of 
the plan, as amended, but not necessarily as a part thereof, Colorado 
proposes the retirement and redemption of its presently outstanding 








$6,763,400 first mortgage 6% gold bonds due July 1, 1947, by the 
issuance and sale of $5,500,000 of first mortgage 34%, 30-year bonds 
and $1,200,000 of 10-year 3‘- serial notes and the employment of the 
proceeds thereof, together with treasury cash in the estimated amount 
of approximately $100,000, for that purpose. 

(2) By amendment to the articles of incorporation of Colorado, the 
presently outstanding 7% cumulative preferred stock, class A common 
stock and class B common stock will be reclassified into 452,160 shares 
of new common stock (par $10), or a total of $4,521,600, or a new 
corporation will be formed with authorized capital stock sufficient to 
meet the requirements of the plan. 

(3) The 452,160 shares of new common stock, resulting from the 
reclassification will be distributed to the holders of the presently out- 


standing 7‘+ cumulative preferred stock, class A common stock and 
class B common stock as follows: 
(a) 10 shares of new common stock for each share of 7% cumulative 


preferred stock and all accumulated and unpaid dividends thereon. 
The holders of the cumulative preferred stock will thus receive a total 
of 425,160 shares of the new common stock. 

(b) Y% share of new common stock for each share of class A com- 
mon stock. The holders of the class A common stock will thus receive 
22,000 shares of the new common stock. 

(c) 1/15 share of new common stock for each share of class B 
common stock. The holders of the class B common stock will thus 
receive 5,000 shares of the new common stock. 

Under the proposed distribution 94.03%7 of the new common stock 
will be allotted to the holders of the old 7% cumulative preferred 
stock. 4.87% of the new common stock will be distributed to the 
holders of class A common stock and 1.10% to the holders of the class 
B common stock. In lieu of fractional shares of the new common 
stock, scrip certificates will be issued representing such fractional 
shares and exchangable, when accompanied by other scrip certificates 
representing one or more full shares of the new common stock for 
certificates for such full shares, but the holders of such scrip cer- 
tificates will be entitled to no rights as share holders of Colorado until 
so exchanged. If not so exchanged, all scrip certificates will become 
void in two years from the date of their issuance. 

(4)The capital surplus of $3,230,000 resulting from the reclassifica- 
tion of the 7‘% cumulative preferred stock, class A common stock and 
class B common stock together with the earned surplus of Colorado 
amounting to $364,807 as of Dec. 31, 1941, will be employed as follows: 


Unamortized debt discount and expense on list mtge. bonds $186,172 
Redemption premium on Ist mtge. bonds, 22‘ 169,085 
Duplicate interest on Ist mtge. bonds for one month__-___~_~ 33,817 
Est. expenses in connection with consummation of plan 43,870 
Est. expenses in connection with redemption of presently 

outstanding bonds and issuance and sale of the new bonds 

and notes pe i F pial ek Sa 4 ae 60,000 
Reserve for adjustment of property.._.__-__--~-~ -.~ %3,101,942 

Total charges to surplus_. Phe 89 wiih "$3, 594, 887 


*The premium on the sale of the proposed new ponds, 
credited to reserve for adjustment of property. 

The application states that the amended plan was filed for the pur- 
pose of -enabling the applicant and the Standard Gas & Electric Co. 
Holding Company System to meet the requirements of section 11 (b) 
(2) of said Act by simplifying the applicant’s corporate structure and 
effecting a fair and equitable distribution of voting power among the 
holders of its securities. The application requests (1) an order approv- 
ing the plan, as amended, and (2) a recital in the order approving 
the plan, as amended, that the contemplated distribution of the new 
common stock is necessary and appropriate to the integration or sim- 
plification of the Standard Gas & Electric Co. Holding Company Sys- 
tem and the itemization in the order of the stock which is to be 
reclassified, exchanged and/r distributed under the plan, as amended 
(in order that no gain or loss may be recognized in such reclassifica- 
tion, exchange and/or distribution of stock as provided in section 371 
(b) and section 371 (f) of the Internal Revenue Code). 

If this Commission should approve the above plan, as amended, 
the applicant may, but does not obligate itself to, request this Com- 
mission to apply to a U. 8S. District Court pursuant to sections 11 (e) 
and 18 (f) of said Act to enforce and carry out the terms and pro- 
visions of the plan, as amended. Submission of the plan, as amended, 
to the company’s security holders for their approval or rejection is not 
contemplated. 

Robert P. Reeder, an officer of the Commission is désignated to 
preside at the postponed hearing on Oct. 16.—V. 156, p. 1060. 


if any, will be 


Southern Berkshire Power & Electric Co.—Pays 50- 
Cent Dividend— 


The company on Sept. 25 paid a dividend of 50 cents per share on 
the common stock. par $25, to holders of record Sept. 17. This com- 
pares with 60 cents paid on June 26, last, and 50 cents on March 27 
of the current year. Payments during 1941 were as follows: March 28 
and June 27, 50 cents each, Sept. 26, 75 cents, and Dec. 26, 60 cents. 
—V. 155, p. 56. 


Southern Pacific Co.—Earnings of Transport. System 
Period Ended Aug. 31— 1942—-Month—1941 1942—8 Mos.—1941 
$ $ $ 





$ 

Ry. oper. revenues 42,005,073 27,410,666 284,291,856 187,627,334 
Maint. of way & struct. 3,419,920 2,804,390 25,925,014 17,687,571 
Maint. of equipment 5,934,261 3,968,423 43,239,280 29,995,505 
Traffic expenses 558,456 504,455 4,395,897 4,100,989 
Transport. expenses 11,835,412 8,871,479 85,836,083 64,663,111 
Misecli. expenses 882,006 505,270 5,455,583 3,245,371 
General expenses 983,762 737,789 7,447,141 5,798,579 
Transp. for investment 2,300 Cr4,201 

Net rey. fr. ry. oper 18,391, 256 10, 016, 560 111, 992, 859 62, 140, 411 
Ry. tax accruals_- 7,883,181 2,248,334 45,019,938 13,328,045 
Equip. rents, net, Dr 1,578,649 1,422,010 11,664,751 9,153,943 
Joint facil rents, net, Dr 104,865 62,085 696,800 466,902 

*Net ry. oper. income 8, 824,561 6,284,131 54,611, 370 “39, 191, 521 


*Before provision for interest charges on outstanding debt, 
non-operating income items.—V. 156, p. 789. 


or other 


Seuthern Ry.—Resumes Dividend on Preferred Stock 


The directors on Sept. 22 declared a dividend of $1.25 per share on 
the 5% non-cumulative oF meme stock, par $100, payable Nov. 2 to 
holders of record Oct. 15. Dividends at the rate of 5% per annum 
were paid on this issue from 1923 to and including Oct. 15, 1931; none 
since. 


Dividend on Steck Trust Certificates— 


A semi-annual dividend of $2 per share has been declared on the 
Southern Ry.-M. & O. stock trust certificates, payable Oct. 1 to holders 
of record Sept. 15. A like amount was paid on April 1, last. —V. 156, 
p. 1060, 966, 870, 789. 


Period— Week Ended Sept. 14 —Jan. 1 to Sept. 14— 
1942 1941 1942 1941 
Gross earnings —_-_ ~~ 5,684,413 3,737,786 181,206,994 124,469,259 


—V. 156, p. 1060. 


Southland Royalty Co.—Earnings— 


Period End. June 30— 1942—-3 Mos.—1941 1942—-6 Mos.— 1941 


Net income after all 

charges & taxes $119,672 $94,597 $233,398 $158,775 
Shares of com. stock 

outstanding a 849,928 851,928 849 928 851,928 
Earnings per share $0.14 $0.11 $0.27 $0.19 
~—V. 155, p. 2372. 

Spear & Co.—Earnings— 

6 Months Ended June 30— 1942 1941 
Net sales _-.. .... $4,685,200 $4,694,168 
Profit before prov. ‘for inc. & exc. prof. taxes_ 90,294 305,845 


Note—In 1942 the company provided for normal income taxes of 
$44,000 on said profit, and has also preyvided for additional income 
and excess profits taxes aggregating $685,000. This additional provi- 
sion is due to the prospective increase in the income tax and excess 
profits tax rates. 

These will be applicable not only to the company’s profits on current 
Sales.but also on its unrealized profits on sales made prior to 1942, 
inasmuch as Spear & Co. since 1918 has reported, for income tax 
purposes, gross profits on instalmert sales in the years of collection, 


whereas such gross profits were reported in its books in the years 
wherein sales were made. 


The company estimates that from the aforesaid provisions, Federal ” 


and State income and excess profits taxes of $450,000 may be pay- 
able in 1943. The results for the period, after said provisions, resulted 
in a deficit of $638,706 which was charged to surplus account. 

For the six months ended June 30, 1941, company reported net profit 
of $205,845 after charges and Federal income taxes, equal, after divi- 
dend requirements on $5.50 first and second preferred stocks, to 45 
cents a share on 225,000 shares of common steck.—V. 154, p. 250. 


Southwestern Public Service Co.—Initial Dividend— 


The directors on Sept. 17 declared an initial quarterly dividend of 
$1.62%2 per share on the new 6%% cumulative preferred stock, par 
$100, payable Nov. 1 to holders of record Oct. 20.- 


Transfer Agent Appointed— 


The Continental Bank & Trust Co. has been appoined New York 
transfer agent for the preferred and common stock of the Southwestern 
Public Service Co. and agent for the exchange into the common stock 
of that company of the presently outstanding stocks of Commun:ty 
Power & Light Co. and of General Public Utilities, Inc.—V. 156, p. 1060. 


Standard Equities Corp.—Asset Value— 


The net asset value as of April 30, 1942, was $16.08 a share, against 
$10.03 a share at Oct. 31, 1941. Total assets were $2,070,196 at April 
30, 1942. Net unrealized loss on investments was $37,677. 

In March the company acquired 85% ownership of the iron and brass 
a of Albert Russell & Sons at Newburyport, Mass.—vV. 153, 
p. . 


Standard Gas & Electric Co. (& Subs.)—Earnings— 
(Exclusive of Pittsburgh Rys., subsidiaries of Pittsburgh Rys. and other 
street railway subsidiaries of Philadelphia Co.) 

Period End. June 30— 1942-6 Mos.—-* 1941 1942—-12 Mos.——* 1941 

Subsidiary companies: $ . $ $ 
93,790,627 


























Operating revenues 53,626,954 49,057,747 103,639,523 
Operation ... 17,482,612 16,109,690 34,431,339 31,041,399 
Maint. and repairs i 2,903,603 2,777,185 5,878,560 5,764,505 
Approp. for ret., deprec. 
and deplet. reserves__ 6,257,065 5,796,562 12,446,388 11,154,946 
Taxes (other than inc. 
and excess profits) 4,331,126 4,237,531 8,614,769 8,135,739 
Prov. for Fed. and State 
income taxes és 5,352,855 4,076,179 9,459 ,264 7,241,344 
Prov. for Federal excess 
profits taxes ari 1,459,593 823,495 2,448,398 1,031,292 
Net oper. income 15,840,100 15, 237, 105 30,360,805 29,421,402 
Other income, net Dr 457,993 33,910 745,072 235,302 
Gross income re 382, 107 15,203,195 29,615,733 29,186,100 
Interest on funded debt 4,743,379 5,101,309 9,497,918 10,284,639 
Amortiz. of debt disct. 
and expense, net 915,833 690,924 1,831,368 1,346,774 
Special amort. of debt 
disct. and expense by 
certain subsidiaries Se ae 487,500 1,012,500 487,500 
Other interest, net Cr__ 173,906 103,558 397,071 109,590 
Approp. to reserve for 
pay. on guar, oblig._- 265,544 269,839 523,830 528,151 
Sundry amort. & misc. 
deductions -......... 487,593 415,728 948,080 872,121 
FS ay SIRE 9, 143, 664 8,341,453 16,199,108 15,776,514 
Divs. on capital stocks 
held by public__ ‘ 4,149,458 4,216,694 8,304,818 8,548,856 
Minority interest in un- 
distributed net inc._ 356,590 244,492 508,457 322,831 
Undistributed net inc. 33,369 wien satiate ow CC CS 
Balance of income of 
subs. companies__-~ 4,604,247 3,880,267 7,339,736 6,904,827 
Other inc. of Stand- 
ard Gas & Elec.: 
Divs. from affiliates 105,460 404,949 210,921 932,804 
Dividends from others_ 200,723 201,631 402,051 402,051 
Other income --_- iiaed POE tad eee 2 ele ee 5 
Total 4,910,430 4,486,847 7,952,708 8,239,687 
Expenses and taxes of 
Stand. Gas & Elec.: 
Corp., fiscal and admin. 
expenses 162,500 179,922 348,884 364,315 
Legal service 51,588 82,596 139,063 136,439 
Taxes (other than inc.) 75,678 72,908 153,555 150,816 
Net income —~_ m 4,620,664 4,151,421 7,311,206 7,588,117 
Income chgs. of co. 
Interest on funded debt 1,880,835 1,946,033 3,781,910 4,061,750 
Amort. of debt discount 
and expenses 41,926 43,046 84,335 89,750 
Taxes assumed on int. 26,166 27,328 48,849 52,538 
Other interest . Sie 481 et = 481 145 
Consol. net income 2,671,256 +2, 135, 014 3,395,631 +3,383, 934 


"Revised for comparative purposes to give effect to retroactive tax 
and other adjustments recorded subsequent to release of those earn- 
ings in 1941. 


tIncludes approximately $241,000 for the 6 months ended June 30, 
1941, and $483,000 for the 12 months ended June 30, 1941, of undis- 
tributed earnings of Philadelphia Co., which amounts are required to 
be retained in surplus by that company pursuant to order of the SEC. 


Nete—No provision has been made for Federal income taxes for year 
subsidiary companies for the 6 months’ period ended June 30, 1942, 
generally, have been made in accordance with the Revenue Act of 
1941. In some instances such provisions have been made at substantially 
higher rates than those imposed by such Act. Pending enactment of 
the 1942 Revenue Act, no reliable estimates of the tax liabilities for 
this period can be made; however, if the 1942 tax bill is enacted in 
the form in which it was passed recently by the House of Representa- 
tives, the provisions required by the subsidiary companies for Federal 
income and excess profits taxes for the 6 months ended June 30, 1942, 
would be increased by approximately $895,000 and consolidated net 
income for the 6 months’ and 12 months’ periods ended June 30, 1942, 
would be reduced by approximately $627,000 in each period. 


Earnings of Company Only 


Period Ended June 30— 1942-—6 Mos.—1941 1942-12 Mos.— 1941 











Divs. from affiliates $2,198,429 $2,463,996 $4,943,091 $5,327,468 
Divs. from others _-_ 200,723 201,631 402,051 402,051 
Int. on funded debt of 

affiliate rt on 65,313 65,313 130,625 130,625 
Miscellaneous interest Jn pasa pe arb 5 

Total = mS $2,464,465 $2,730,940 $5,475,767 $5,860,149 
Corp., fiscal and admin. 

CHER i 6 cae 162,500 179,922 348,884 364,315 
Legal service - . 51,588 82,596 139,063 136,439 
Taxes (other than ine. ) 75,678 72,908 153,555 150,816 

Gross income - _ $2,174,699 $2,395,514 $4,834,265 $5,208,579 
Interest on funded debt 1,880,835 1,946,033 3,781,910 4,061,750 
Amort. of debt discount 

and expense “ 41,926 43,046 84,335 89,750 
Taxes assumed on int. 26,166 27,328 48,849 52,538 
Other interest_. 481 481 145 

Net income --- $225,291 $379, 107 $918, 690 "$1,004,396 


Note—No provision has been made for Federal income taxes for year 
1940 as the company claimed a deduction for loss arising from settle- 
ment of open account indebtedness due from Mountain States Power 
Co., pursuant to amended plan of reorganization of that company con- 
summated in 1940, which loss exceeds the company’s taxable income 
for that year. Neither has provision been made for Federal income 
taxes for the year 1941 or for the 6 months ended June 30, 1942, as 


the company claimed deduction for loss on its investments in Deep 
Rock Oil Corp. and Deep Rock Oil & Refining Co. as a result of adjudi- 
in April, 


1941, of the proceedings for reorganization of Deep 


cation 
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Rock Oil Corp. under section 77 B of the Bankruptcy Act, which loss 
exceeds the taxable income of the company for the year 1941 and it is 
estimated that the net operating loss created for 1941, which, under 
the present income tax laws is permitted to be carried forward into 
the succeeding year, will exceed the taxable income for 1942. 


Weekly Electric Output— 

Electric output of the public utility operating companies in the 
Standard Gas & Electric Co. system for the week ended Sept. 19, 1942, 
totaled 167,590,000 kwh., as compared with 151,361,000 kwh. for the 
corresponding week last year, an increase of 10.7% .—V. 156, p. 1061. 


Standard Oil Co. of Kansas—-Earnings— 

6 Months Ended June 30 1942 
Net income after all charges and taxes $137,259 
Shares of capital stock outstanding 85,210 
Earnings per share $1.61 
—V. 155, p. 2190. 


Standard Silica Corp.—Earnings— 


6 Months Ended June 30 
Net income after all charges and taxes 
Earnings per common. share-__-. 
*On 129,000 shares.—V. 152, 3988. 


Standard Stoker Co., Inc.—Earnings — 


6 Months Ended June 30- 
Net profit after charges and taxes 
—V. 156, p. 701. 


Standard Wholesale Phosphate & Acid Works, Inc.— 
Extra Dividend of 40 Cents— 


The directors have declared an extra dividend of 40 cents per share 
in addition to the usual quarterly dividend of 40 cents per share on 
the common stock. both payable Dec. 15 to holders of record Dec. 5. 
Extras of 40 cents each were also paid on May 15, last, and on May 24 
and Dec. 26, 1941.—V. 155, p. 1318. 


1941 
$163,065 
91,206 
$1.79 


1942 
$29,828 
*$0.23 


1941 
$463,998 


1942 
$279,188 


Steel Products Engineering Co.—Earnings— 


Period Ended June 30— 1942—3 Mos.—-1941 1942—-6 Mos.—1941 
Net income after all 

charges and taxes__ $186,623 $191,454 $448,744 
Earnings per share___. *$0.80 $0.82 *$1.92 


*On 234,000 shares of capital stock.—-V. 155, p. 2287. 


$354,543 
$1.52 


Strouss-Hirshberg Co., Youngstown, Ohio—Earnings— 


6 Months Ended July 31— 1942 1941 
Net income after charges and taxes BOT eee $66,335 $139,238 
Earnings per share Bes lis oars *$0.36 $0.75 

*On 185,000 common shares.—vV. 155, p. 2058. 


Suburban Electric Securities Co.—Accumulated Div. 


The directors have declared a dividend of $1 per share on account 
of accumulations on the $4 cumulative second preferred stock, no par 
value, payable Noy. 2 to holders of record Oct. 13. A similar distribu- 
tion was made on this issue on Feb. 2, May 1 and Aug. 1, last, as 
compared with 75 cents each on Oct. 1 and Dec. 27, 1941, and 50 cents 
each on April 1 and July 1, 1941. 

After payment of the Nov. 1, 1942, dividend, arrearages on the 
second preferred stock will amount to $63 per share.—-V. 156, p. 87. 


Sunray Oil Corp.—Earnings— 

9 Mos. End. June 30-- 
Gross operating income (approximately) 5 
Net profit after taxes (approximately) 
Earnings per common share_- 
—V. 156, p. 1061. 


1942 
$4,980,000 
i 604,000 
Sekai $0.27 


1941 
$4,887,000 
623,000 
$0.29 


Sunshine Mining Co.—Earnings— 
Preliminary. Earnings, 6 Months Ended June 30, 1942 


Net mine inc. (est.) after charges and Fed. inc. taxes 
—V. 156, p. 702. 


$633,730 


Superheater Corp.—25-Cent Common Dividend— 


The directors have declared a dividend of 25 cents per share on the 
common stock, payable Oct. 15 to holders of record Oct. 5. A like 
amount was disbursed on Jan. 15, April 15 and July 15, last. Pay- 
ments during 1941 were as follows: Jan. 15, 12% cents; April 15, 
July 15 and Oct. 15, 25 cents each, and Dec. 23, a year-end of 
$0 cents.—V. 156, p. 1062. 


Tampa Electric Co.—-Earnings— 

Peried End. Aug. 31--— 1942—-Month—-1941 1942—-12 Mos.—1941 
Operating revenues $557,835 $494,201 $6,386,865 $5,609,625 
Gross income after re- 

tirement res. accruals 
Net income - : <a 
—V. 156, p. 790 


Taylor-Wharton Iron & Steel Co.—50-Cent Div., Etc. 


The directors on Sept. 18 declared a dividend of 50 cents per share 
on the capital stock, no par value, payable out of current net profits 
on Oct. 8 to holders of record Sept. 28. This compares with $1.20 
paid on Dec. 11, last, and 50 cents on Aug. 8, 1941. The previous pay- 
ment was 80 cents per share on Dec. 23, 1937. 

Dividends on shares to which the holders of certificates, outstanding 
after Sept. 28, 1942, for old preferred or old common stock, or of 
certificates of deposit for old stock deposited under the readjustment 
plan, dated May 15, 1933, are entitled, will be paid only upon the 
surrender of such certificates to the Corporation Trust Co., 15 Exchange 
Place, Jersey City, N. J 

The directors also voted to pay the interest for the six months’ 
period ended June 30, 1942, on the collateral trust 742‘) cumulative 
income bonds, on Oct. 1 to the registered holders of said bonds at the 
close of business, Sept. 30, 1942 V. 155, p. 1520. 


,277,260 513,843 


98,978 1, 
.269,120 1,503,019 


98,261 


109,596 
108,912 


Tennessee Products Corp.—Earnings— 
6 Mos. End. June 30 
Net sales 
Net profit after ali charges and taxes 
Earnings per common share 
—V. 151, p. 2059 


1941 
$2,722,022 
205,649 
$0.33 


1942 
$4,581,012 
304,785 
$0.49 


Texas Co. (& Subs.)—Earnings— 
(Excluding European subsidiaries) 
Six Months Ended June 30 
*Net earnings after charges for deprec., deplet. 
and amortiz. and after provid. for Fed. and 
excess profits taxes $15,270,746 $23,407,368 
Earnings per share on capital stock $1.40 $2.15 
*Pederal taxes are charged at 1941 and 1940 rates in 1942 and 1941 
respectively. 
Note—Earnings for first six months of 1942 are after a charge to 
income of $7,000,000 which has been set aside as a reserve for addi-« 
tional taxes and other contingencies due to the war.—V. 156, p. 872. 


1942 1941 


Texas & Pacific Ry.—Earnings— 


Period Ended Aug. 31 1942—-Month—1941 
Operating revenues $4,825,885 
Operating expenses 2,554,895 
Ry. tax accruals 1,057,306 
Eqjuip. rentals, net 100,555 
Joint facil. rentals, net 5,144 

Net ry. oper. income $1,107,985 
Other income .- 36,783 

Total income $1,144,768 
Miscell. deductions 2,849 
Fixed charges 317,622 

Net income $824,297 
-—YV. 156, p. 7990. 


1942-8 Mos.-—-1941 
$2,826,934- $30,627,210 $20,237,904 
1,800,384 18,554,768 13,468,480 
372,050 4,618,200 1,871,372 
88,371 855,256 744,911 
Cr2,653 Cr12,460 Cri17,799 
$568,782 $6,611,446 $4,170,940 
34,904 331,029 286,710 
$603,686 $6,942,475 $4,457,650 
2,815 31,760 32,488 
320,097 2,552,415 2,568,180 











Terre Haute Malleable & Mfg. Co.—Div. Reduced— 


The directors have declared a quarterly dividend ef 10 cents per 
share on the common stock, par $5, payable Sept. 30 to holders of 
record Sept. 24. This compares with 15 cents per share paid on March 
1 and June 30, last. Payments during 1941 were as follows: March 31 
and June 30, 10 cents each; Sept. 30 and Dec. 29, 15 cents each. An 
extra of 10 cents was also disbursed on Dec. 29, 1941.—V. 155, p. 2287. 


Thatcher Manufacturing Co. (& Subs.)—Earnings— 


Period End June 30—- 1942—-3 Mos.-——-1941 1942—-6 Mos.—-1°41 
Net sales : He 2,485,914 $2,072,272 $4,748,650 $3,715,342 
Costs & exps. (incl. de- 

preciation) 4,464,592 3,321,826 
$233,923 $284,058 $393,516 

14,586 16,577 21,015 
$248,509 $300,635 $414,531 
11,523 128,255 20,943 
84,033 90,292 137,443 
$152,953 $82,088 $256,145 
102,920 205,029 205,876 


* $50,033 $122,941 * $50,269 


2,361,884 
$124,030 
8,287 


1,838,349 








Oper. prof. aft. depr. 
Other mcome . 


$132,317 
86,414 
44,051 


Total income 
Miscell. deductions 
Fed. income tax, etc. 





$1,852 
102,514 


Net prorit i 
Preferred dividends - 

Deficit —~ eG $100,662 
Earn. per sh. on 146,832 

com. shares (no par) Nil 

*Surplus. 

Nete—In view of the proposed 1942 Revenue Act, tentative pro- 
vision for Federal income tax and surtax has been made substantially 
in excess of the amount required under the 1941 Revenue Act still in 
foree at the time.—V. 155, p. 2374. 


$0.34 Nil $0.34 


Thermoid Co.—Earnings— 
(Including Domestic Subsidiaries) 

Period End. June 30— 1942—-3 Mos.—-1941 
Profit before deprec.__ $470,453 $430,537 
Depreciation __-___._—_ 58,696 57,156 
int., amert., ete. ..- 31,152 31,919 
Employ. Welfare trust_ 92,083 
Federal income taxes__ *235,000 


1942—-6 Mos.—-1941 
$915,572 $809,173 
117,391 114,313 
62,547 64,405 

i ac 92,083 acialaiccain id 
110,850 *380,000 189,500 





Net profit $53,522 $230,612 $263,551 $440,955 
tEarnings per share__ $0.06 $0.43 $0.45 $0.81 

*Includes an adjustment for probable increased taxes applied against 
first quarter earnings. *On 476,388 shares of common stock. 

Current assets as of June 30, 1942, including $306,161 cash, amounted 
to $3,851,207, and current liabilities were $1,505,606, comparing with 
cash of $393,823, current assets of $3,480,548, and current liabilities 
of $1,132,787 on June 30, 1941. Inventories were $2,509,817 against 
$1,774,867.—-V. 156, p. 439. 


Thew Shovel Co.—50-Cent Common Dividend— 

The directors have declared a dividend of 50 cents per share on the 
common stock, payable Oct. 8 to holders of record Sept. 28. A like 
amount was disbursed on March 25 and July 29, last. Payments during 
1941 were as follows: May 31, 50 cents; Aug. 25, 75 cents, and Dec. 20, 
$1.25.—V. 156, p. 263. 


(John R.) Thompson Co. (& Subs.)—Earnings— 

Jan. 1 to-— June 30, '42 June 30, '41 June 14, '40 
Sales —_ av apes Sa a $5,971,038 $5,286,450 $5,096,318 
“Net profit =a ae 99,569 +30,743 T66,290 
Earns. per sh on. 296,300 com. shs. $0.34 Nil Nil 

“After depreciation, Federal and State income taxes, etc.—-V. 156, 
p. 349. 


Time, Inc. (& Subs.)—Earnings— 
6 Mos. End. June 30— 
Profit before income and excess profits taxes_._ $4,370,414 $5,071,724 
“Net profit —__ FIN ‘ 4 : 1,427,414 2,194,028 
"After Charges and estimated Federal and British income and excess 
profits taxes. 
Nete—Federal taxes for the first half of 1942 were estimated on the 
basis of the pending revenue bill.—V. 156, p. 790. 


1942 1941 


Timken-Detroit Axle Co.—Sells $10,000,000 Deben- 
tures Privately—Willard F. Rockwell, Chairman, in his 
report to stockholders dated Sept. 11, states: 


Due to the increasing demands for our products by the armed forces 
our volume of production has reached a point where it is dispro- 
portionate to company’s capital and resources. As a result of this, 
directors have considered it advisable to negotiate a 10-year debenture 
loan for $10,000,000 bearing interest at the annual rate of 3% with 
two of the largest insurance companies. The loan agreements, which 
became effective Sept. 1, 1942, provide for retirement of principal at a 
minimum amount of $1,000,000 per year, which may be increased by 
company to $1,750,000 per year without payment of premium. There 
is a further provision in the agreement for earlier retirement of the 
loan at certain reasonable premium charges dependent upon the length 
of time the loan has been outstanding at time of retirement. 

To further fortify its working capital position the company's invest- 
ment in The Delta Manufacturing Co. and affiliates of Milwaukee, 
Wis., was sold at an advantageous cash price on Aug. 20, 1942. 

Consolidated Income Account 
12 Mos. End. 
1940 Dec., 1939 
$8,389,564 $5,052,519 

2,336,045 1,849,158 
$42,239,564 $17,362,444 $6,053,519 $3,203,360 

286,681 492,729 170,900 169,585 


1942 1941 
$45,653,465 $20,427,001 
3,413,902 3,064,557 


Years End. June 30 
Gross income . 
Expenses 


Operating profit 
Other income 


$42,526,245 $17,855,173 
34,500,000 *12,000,000 
1,821,054 883,135 


$6,224,419 $3,372,946 
2,500,000 650,000 
75,360 69,244 


Total income 
Federal & State taxes 
Other deductions 
Prov. for post-war ad- 


justments 1,000,000 e. 


$3,649,059 $2,653,701 
+57,831 
1,979,169 


$616,701 


Net profit $5,205,196 $4,972,038 
Preferred dividends 


Common dividnds 
Surplus 


Shares com. stock out- 
Standing (par $10) 991.975 991,975 988,075 990,075 


Earnings per share $5.25 $5.01 $3.69 $2.62 

“Includes $7,700,000 and $29,300,000 in 1941 and 1942, respectively, 
fer Federal excess profits tax. tFrom Jan. 1. 

Note—Provision for depreciation amounted to £699,458 in 1942, 
$549,343 in 1941, $548,515 in 1940, and $588,744 in 1939, and amortiza- 
tion to $71,151 in 1942, $69,847 in 1941, $69,445 in 1940, and $68,717 
in 1939. 


3,964,000 
$1,008,038 


3,214,763 
$434,296 


4,215,894 
$989,296 








Consolidated Balance Sheet, June 30, 1942 


Assets—-Cash on deposit and on hand, $12,988,735; U. S. defense 
bonds, series G, $100,208; trade accounts receivable (less reserve), $10,- 
450,411; advances on U: S. Government-owned facilities, $424,673; in- 
ventories (less reserve), $16,702,042; advances under U. 8S. Government 
facilities contracts, $2,116,337; investments and other assets, $123,264; 
property, plant, and equipment, $5,337,098; goodwill, patents and 
license agreements, $1,008,954; deferred charges, $132,864; total, $49,- 
384,587. 

Liabilities—-Accounts payable, $6,829,170; customers’ deposits and 
credit balances, $803,459; payrolls and commissions, $1,002,380; accrued 
taxes and other expenses, $94,238; Federal and State taxes on income, 
estimated (‘including an additional amount of $3,675,000) (less U. 8. 
Treasury tax notes), $19,655,623: advances under U. 8S. Government 
facilities contracts, $2,116,337: reserves, $3,187,518: common stock ($10 
par!, $9,919,750; capital surplus, $96,805; earned surplus, $5,679,307; 
total, $49,384,587.—-V. 156, p. 872. 


Toledo . Shipbuilding. Co.—75-Cent- Dividend— 


The directors have declared a dividend of 75 cents per share on 
the common stock, no par value, payable Sept. 30 to holders of record 


Sept. 22. A like amount was disbursed on March 31 and June 30, last, 
and on June 30, Sept. 30 and Dec. 29, 1941, as compared with 50 
cents on March 29, 1941.—V. 155, p. 2464. 


Towne Securities Corp.—$3.50 Preferred Dividend— 


The directors have declared a dividend of $3.50 per share on account 
of accumulations on the 7% cumulative preferred stock, par $100, pay- 
able Sept. 30 to holders of record Sept. 22. This compares with $2.50 
each paid on March 30 and June 9, last. Payments during 1941 were 
as follows: April 7, $1.75; May 21, $2; Sept. 23, $3, and Dec. 20, $3.50. 

V. 155, p. 2191. 


Transue & Williams Steel Forging Corp.—Earnings— 
Period End. June 30— 1942-—3 Mos.—-1941 1942—-6 Mos.—1941 
Gross profit $604,914 $277,858 $1,297,463 $530,361 
Prof. after exp. & depr. 420,565 153,288 937,370 289,700 
Other income . 5,127 8,356 2.092 13,353 


$425,692 $161,644 $946,462 
80,000 


$81,644 


Total income $303,053 
Fed. income & 


profits taxes . 


excess 
725,000 165,000 
; 3 . $221,462 $138,053 
Shs. of cap. stk. outst... 134,150 134,965 134,150 
Earnings per share____ $0.60 $1.64 $1.02 
Note—-Pedera! income and excess profits taxes for the June quarter 
of 1942 are estimated in anticipation of the Revenue Act of 1942. 
V. 156, p. 702. 


Tung-Sel Lamp Works, Inc. (& Subs.)—Earnings— 

6 Mos. End. June 30— 1942 1941 1940 
*Net profit - RN ie ae gh aii $87,702 $216,440 $156,267 
Earns. per share on common stock $0.06 $0.52 $0.30 

*After depreciation, interest, Federal income taxes, and in 1942 and 
1941 after provision for excess profits taxes. Net profit in 1942 is also 
after contingent losses in inventory. 


Note—-Provision for Federal taxes amounted to $186,536 in 1942 and 
$200,770 in 1941.—V. 156, p. 263. 


Twentieth Century-Fox Film Corp.—Earnings— 
(Including Wholly-owned Subsidiaries—Exclusive of Roxy Theatre, Inc.) 

26 Weeks End.— June 27, "42 June 28, 41 June 29, '40 
Income from sales and rents $28,163,602 $21,035,735 $23,934,628 
Dividends, other income, etc. _____ 903,460 616,392 91,864 


Total income ___ ~~ ‘ _.. $29,067,062 $21,652,127 $24,426,492 
Oper. exp. of exch., head office & 

admin. exp., etc. —_ : 
Reserve for foreign assets ‘ 
Amortization of production costs 
Participation in film rents 
Interest , : 
*Depreciation of fixed assets__ 
Federal income taxes 


Net profit 





5,488,394 
800,000 
15,760,572 
2,054,416 
1,571 
173,626 
30,700 


5,883,134 
3,100,000 
15,820,928 
692,410 
3,760 
125,936 
1,250,000 


5,295,602 
1,500,000 
12,309,345 
1,460,666 
9,092 
141,844 
74,300 


—_—— ES END 


$117,213 
Nil 


$2,190,894 $861,278 
TEarnings per share $0.86 $0.11 

*Not including depreciation on studio buildings and equipment 
absorbed in production costs. ftOn 1,741,995 shares of common stock. 


Note—-The provision for Federal income taxes in 1942 is computed 
at an estimated tax rate of 50% for 1942. The corporation is not 
liable for excess profits tax on the earnings for this period under any 
tax legislation so far proposed. 


Resignation— 

The corporation reports that on Aug. 31, last, Darryl F. Zanuck 
resigned as Vice-President and director and was granted a leave of 
absence without compensation to devote full time to duties as an 
officer in the U. S. Army. The leave of absence will terminate at 
such time as Mr. Zanuck shall notify the corporation of his wish to 
return to his duties with the company, it was stated.—V. 155, p. 2101. 


29th Street Towers Corp.—Plan Operative— 


The board of directors have declared operative the plan of extension 
and modification dated March 23, 1942, relating to the 10-year 3%. 
sinking fund mortgage bonds due Oct. 1, 1942. Under said plan 
holders are entitled to receive in exchange for each of the bonds 
owned a new 10-year 4%- second mortgage bond due Oct. 1, 1952, of 
equal principal amount. 

Holders are requested to send their bonds, together with letter of 
transmittal, to Bank of the Manhattan Co., trustee, 40 Wall. St., New 
York. Upon receipt thereof the trustee will forward the new bonds 
in equal principal amount. 

Prior to forwarding the bonds holders should detach therefrom all 
coupons due Oct. 1, 1942. These coupons should be presented for pay< 
ment in the usual manner. 

Under its terms the voting trust agreement, dated as of Feb. 15, 
1933, relating to the capital stock of .the. corporation will expire 
Oct. 1, 1942. Bondholders holding any of the voting trust certificates 
issued pursuant to the agreement should forward the same with their 
bonds, and they will receive in exchange therefor certificates for. the 
capital stock of the corporation represented by the voting trust cer- 
tificates. The voting trust certificates should be endorsed in blank 
for transfer, with signature properly guaranteed by a brokerage firm 
having a membership on the New York Stock Exchange or a bank or 
trust company having an office or correspondent in New York City. 

The Guaranty Trust Co. of New York has been appointed registrar 
for the capital stock.—V. 136, p. 2260. 


Net profit 


Twin Coach Co.—-Earnings— 
6 Mos. End. June 30— 1942 
*Net profit $378,153 
Shs. of cap. stock outst. 
(par $1) 
Earnings per share 
“After depreciation and 
taxes in 1942. 
Note——Provision for Federal excess profits tax for first half of 1942 
amounted to $65,500, while provision for normal income tax was 
$312,000. These amounts are based on excess profits tax rate of 
87'2‘e and normal tax rate of 45% .—V. 155, p. 2287. 


1939 
$347,671 


1940 
$210,000 


1941 
$383,313 


472,500 
$0.45 


and excess 


472,500 
$0.74 
profits 


472,500 
$0.80 
Federal 


472,500 
$0.81 
income taxes 


Udylite Corp.—Earnings— 
‘And Wholly-owned Subsidiary) 
6 Mos. End. June 30— 
Profit before taxes 
Federal income and excess profits taxes 


+1941 
$426,101 
266,000 


1942 
$407,532 
342,000 

*Net profit " . . $65,532 $160,101 
Earnings per share on 400,000 common shares $0.16 $0.40 

*After depreciation, interest and reserve for Federal income and 
excess profits taxes ,etc. tAdjusted.—V. 155, p. 1319. 


United Chemicals, Inc. (& Subs.) —Earnings— 


First Six Months— 1942 1941 
Net profit < = tad . F ° *$109,050 $105,401 

*After providing for Federal income and excess profits taxes based 
on rates adopted by the House of Representatives (45° normal and 
surtax, 90°> excess profits tax), and including in the second quarter 
necessary adjustment for the six months’ taxes. tAfter adjusted Fed- 
eral taxes calculated on the basis of the 1941 tax law.—V. 155, p. 2287. 


United Corp.——Urges Its Voluntary Plan Be Adopted— 
Disputes SEC Staff Argument That It Should Be Dis- 
solved As Being Legally Unauthorized and Imprac- 


ticable— ae 

The corporation in a statement filed Sept. 23 with SEC in connec- 
tion with the latter's ‘‘death sentence’’ proceedings instituted against 
the company counters the staff's recommendation that the corpora- 
tion be dissolved with the contention that the company’s plan of volun- 
tary reorganization under the Holding Company Act should be approved 
by the Commission. The latter soon will set a date from oral argu- 
ment in the proceedings. 
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Summarized, the company makes the following points in its brief in 
support of its contention that its plan should be approved: 

Since the company has undertaken to divest itself of the possibility 
of controlling any of its statutory subsidiaries, the Commission is not 
authorized to require United to take any other action to comply with 
the provisions of Section 11-B of the Holding Cmpany Act. 

It is not “practicable” to require United to make any changes in its 
capital structure or to dissolve at present, and any order to that 
effect will be contrary to the provisions of Secion 11, arbitrary, and 
in all respects void. 

Evidence does not warrant a finding that voting power is unfairly 
distributed among security holders of United or that reorganization 
of its capital structure is neeessary, the company contended. 

Dissolution of United is neither required nor authorized under Sec- 
tion 11-B (2). 

In conclusion, United holds that its application for an order approv- 
ing its Section 11-E plan should be granted and proceedings under 
Section 11-B should be dismissed. 

If the plan becomes effective, United will seek an order that it has 
ceased to be a holding company subject to the Act and will continue 
to function as an investment company subject to regulation by the 
Commission under the Investment Company Act of 1940. 


Dissolution Held Only Way United Can Meet “Death 
Sentence’’— 


In a brief filed with the SEC on Sept. 22, counsel for the Public 
Utilities Division holds that dissolution of the United Corp. is the 
only method by which the corporation can meet the provisions of 
Section 11-B (2) ‘death -sentence’’ of -the Public Utility Holding 
Company Act. 

The staff adds that a fair and equitable one-stock reorganization 
of United would be a partial solution to the problem in that it would 
bring about equitable distribution of voting power among United's own 
security holders and remove the undue complexity in its own corporate 
structure. “It is not a solution suggested by respondent, nor do we 
recommend it as an adequate solution,’’ the report adds. 

The staff report characterizes the voluntary plan submitted by 
United, in which the latter proposed that it would refrain from yoting 
its securities unless it got the permission of the Commission, in order 
to remove it from the category of a holding company as ‘elusive and 
fragmentary.’ It suggests the company's voluntary plan be dismissed. 

Urging the necessity for the dissolution of United, the staff in its 
brief says: ‘Dissolution will permit the distribution among the security 
holders of United, in accordance with their equity of its assets which 
have a value on the basis of market prices substantially in excess of 
the current market value of the outstanding securities of United. In 
such distribution both preference and common stockholders will par- 
ticipate in accordance with their respective equities, unless it shall 
appear that there is no equity for the common stock, in which event, 
of course, the common stock will not participate in the distribution. 
Neither divestment of control without divestment of ownership, nor 
divestment of ownership of the respondent’s holdings in the voting 
securities of its subsidiaries appear to be feasible or consistent with 
the interest of United’s security holders.” 

The staff holds that the complexities which result from the con- 
tinued existence of the United Corp. are unnecessary, since United 
serves no useful function whatever. 

Summing up its recommendations, the staff says: ‘Dissolution of 
the United Corp. and distribution of its assets among its stockholders 
is one method of ensuring the correction of the evils resulting from 
United's corporate structure. Subsequently it is demonstrated that 
under the circumstances presented by the United system dissolution 
of United is the only action, both adequate and consistent with the 
interests of United's investors, which will remove all of the evils 
presented by the United Corp.’’—V. 156, p. 703. 


United Drill & Teol Corp.—Earnings— 


Period End. June 30— 1942—-3 Mos.—1941 
Net inc. after all chgs. 

nae tee! oe 
Earns. per cl B share- 
—V. 155, p. 2015. 


United Dyewood Cerp. (& Subs.)—Earnings— 

6 Mos. Ended June 30— 1942 1941 1940 *1939 
Net sales __.._____- $2,127,673 $2,079,768 $1,629,825 $2,334,254 
Cost and expenses._____| 1,872,007{ 1,819,831 1,430,880 2,277,642 
Depreciation - j i 23,338 31,386 33,681 
$22,931 
81,212 
$104,143 

22,989 

4,487 


1942-6 Mos.—1941 


$333,578 
$0.54 


$560,939 
$1.02 


$172,176 
$0.28 


$335,672 
$0.63 


$167,559 
24,131 


$255,666 
74,018 


$236,599 
39,896 
Total income $329,684 $276,495 $191,690 

Fed. & foreign inc. 207,822 149,199 102,813 

Minority interest. ..._- 92 24 128 
Net profit - . $121,770 $127,27: $88,749 $76,667 

Earns. per common sh. Nil $0.18 Nil Nil 
“Including French subsidiary.—V. 156, p. 703. 


Profit 
Other income 


United Engineering & Foundry Co.—Earnings— 


6 Mos. End. June 30-— 1942 *1941 
Gross manufacturing profit $5,891,425 $3,403,025 
Net after depieciation, etc. +4,762,888 2,720,974 
Other income 83,990 119,675 


1940 
$3,037,654 
2,315,587 
100,381 


$4,846,878 $2,840,649 $2,415,968 
53,000 61,255 72,402 
3,667,000 1,274,445 704,951 
$1,638,615 
28,864 


Total income 
State income tax 
Fed. income & excess profits taxes 


$1,126,878 $1,504,949 
28,259 28,259 


Net profit 
Preferred dividends 


Surplus for common $1,098,619 $1,476,690 $1,609,751 

*Revised. tAfter $200,000 provision for war contingencies. ‘tEquiva- 
lent to $1.34 and $1.80 per common share in 1942 and 1941, respec- 
tively. 

Notes——-(1) The provision for 1942 Federal taxes has been made at 
tax rates in the 1942 revenue bill as passed by the House of Repre- 
sentatives, or 45° for normal and surtax, and 90% for excess profits 
tax. The revision in the first half of 1941 reflects provision for taxes 
at rates subsequently determined in the 1941 Revenue Act. 

(2) An increase in the charge for depreciation and amortization 
from $159,981 in the first half of 1941 to $261,127 in the 1942 period 
largely reflects greater amortization of war equipment in the com- 
pany’s plants, while an increase in selling and administrative expenses 
from $446,005 to $546,380 is indicative of the expanded operations of 
the company.—V. 156, p. 439. 


United Fruit Co.—Earnings— 
6 Months Ended— July 4, °42 July 5, °41 
“Estimated profit before income taxes ___ $9,941,000 $10,729,000 
Earnings per share__..._--~~ setae a $3.39 $3.67 

*Does not include any income from European or United Kingdom 
sources.—V. 156, p. 1062. 


United Gas Improvement Co.—SEC Disputes UGI 
Stand on Dismemberment— 


The SEC in a brief filed with the Circourt Court of Appeals at 
Philadelphia on Sept. 18 disputes the contention raised by the com- 
pany that its divestment orders against UGI incorrectly interpreted 
the provisions of the Public Utility Holding Company Act under which 
it ordered UGI's dismemberment. 

The company argued that under the provisions of the Public Utility 
Holding Company Act the SEC is required to proceed with the deter- 
minatiou of what constitutes a single integrated utility system, and 
additional systems, before it may legally direct the holding company 
to dispose of its interests in any property. The UGI filed its brief in 
the case on Aug. 8 and it is expected that the case will come before 
the court for argument early in October. 

The Commission replied that UGI'’s stand completely distorts the 
purpose of section 11. “That section is not intended necessarily to 
result in the creation of holding company systems dominating whole 
areas, but on the contrary, the emphasis is on localized management 
and on units not too big to destroy the effectiveness of state regula- 
tion,”’ the brief contended. 


Weekly Electric Output— 


The electric output for the UGI system companies for the week 
ended Sept. 19, 1942; amounted to 122,772,520 kwh., compared with 
106,509,545 kwh. in the same week last year, an increase of 16,262,975 
kwh., or 15.3‘¢.—V. 156, p. 1062. 


United Milk Products Co.—Earnings— 

6 Mos. End. June 30— 1942 1941 
*Net profit . $167,634 $186,499 
tEarnings per share $2.03 $2.29 

*After depreciation, Federal income taxes, etc. 
of common stock, no par.—V. 155, p. 1421. 


1940 
$127,124 $96,456 
$1.29 $0.79 


TOn 34,899 shares 


1939 


United Paperboard Co.—25-Cent Common Dividend— 


The directors have declared a dividend of 25 cents per share on the 
common stock, par $10, payable Oct. 15 to holders of record Oct. 5. A 
like amount was disbursed on March 16, last, which was the first pay- 
ment on the common stock since May 27, 1937, when 30 cents was 
paid.—V. 156, p. 1063. 


United Specialties Co.— No Dividend Action— 


The directors on Sept. 18 took no action on the declaration of a 
dividend on the capital stock. On July 15, last, a distribution of 15 
cents per share was made, the first this year. 

Payments during 1941 were as follows: “March 20, May 28, Aug. 26 
and Nov. 26, quarterly dividends of 15 cents each; May 28, 35 cents 
extra, and Aug. 26, 85 cents extra.—V. 155, p. 2464. 


United States Freight Co.—Stockholders To Vote On 
Debt Settlement— 


Stockholders of the company were to meet Sept. 25 to vote on pro- 
posals to approve the settlement of a debt owed by three other trans- 
port companies whicno will result in a loss of $2,387,155 ard to write 
down the stated value of their stock from $25 to-$15 a share. 

The companies that owe the debts are the Nicholson Universal Steam- 
ship Co., the Universal Terminal Co., and the Overlakes Freight Corp. 
Overlakes was formed in 1932 to buy from United States Freight all 
capital stock of Nicholson, Universal Steamship and Universal Terminal. 

In their 10 years of operation Nicholson and Universal realized 
profits in only two years. In addition to their debt to the United 
States Freight Co. there was an indebtedress of $135,000 on the 
Cleveland property and one of $150,000 on the Detroit property. 

To meet this situation the directors of United States Freight Co. 
have authorized, and its executive committee has approvad, the settle- 
ment about to be presented to the stockholders. This settlement will 
give United States Freight $1,020,000 cash proceeds from the sale by 
Overlakes of some of its fixed assets, ownership of the Detroit Dock 
Terminal with an appraised value of $155,000 and the 2,880 shares of 
capital stock of the Universal Terminal] Co., which carries ownership 
of the Cleveland property. The stock had a book value of $467,844 on 
July 31, 1942. 

The consideration in the settlement therefore amounts to $1,642,844, 
which compares with a book value of $4,030,000 given to United States 
Freight’s investment, so that the net loss to United States Freight will 
be $2,387,155. 

The settlement will wipe out an earned surplus of $834,850 held by 
United States Freight on June 30, last, and reduce capital surplus 
from $1,413,455 to $1,361,150, the latter total subject to later adjust- 
ments.—V. 156, p. 1063. 


United States Gypsum Co.—Anti-trust Suit Cost $500,- 
000—- 


The antitrust suit against members of the gypsum industry cost 
this company $500,000, according to officials of the company. The 
statement followed the dismissal by the antitrust division of Depart- 
ment of Justice of its criminal suit in the Federal District Court in 
Washington, D. C., against United States Gypsum Co. and Certain- 
teed Products Corp. 

The move terminated a series of antitrust prosecutions started two 
years ago and constituted the second case within the last year in 
which the government has failed to sustain it charges of Sherman 
Act violations against gypsum companies, the U. S. Gypsum Co. state- 
ment said. 

Last November a verdict was directed by Judge Alan Goldsborough 
in favor of all defendants in a civil case at the close of six weeks of 
government testimony. The statement issued by U. S. Gypsum Co. said 
in part: 

“In March, U. S. Gypsum Co. and Certain-teed Products Corp. moved 
for a prompt trial of the remaining indictment. The government 
obtained a continuance of the case to the October term upon the 
express agreement that the case would be tried at that time. 

“Several efforts have recently been made by the department to 
avoid its agreement in this regard, the government stating in open 
court that if the trial were to be held the probabilities were that 
the defendants would be successful. 


“The defendants, however, insisted upon their right to a 
order that they might be cleared of the charges against them. 
resulting action is the dismissal of the case. 

“In its annual report published for the year 1941, the U. S. Gypsum 
Co. stated that the cost to the company of the various antitrust suits 
brought against it by the government had already exceeded $400,000. 
Company officials stated that since the date of the report, they esti- 
mated another $100,000 had been incurred in the preparation of this 
case, which has now been dismissed just three weeks before the 
trial date.’’—V. 156, p. 703. 


trial in 
The 


United States Playing Card Co. (& Subs.)—Earnings— 

6 Mos. End. June 30— 1942 1941 1940 1939 
*Net profit $382,585 $548,758 $522,501 $426,941 
Shs. cap. 

($10 par) 385,603 385,603 385,603 385,753 
Earnings per share $0.99 $1.42 $1.36 $1.10 

*After depreciation, Federal and Canadian income and excess profits 
taxes.—V. 155, p. 2375. 


stock outst. 


United States Plywood Corp.—New Treasurer— 


W. A. Leary has been appointed Treasurer. He will also act as 
Controller for United States Plywood's subsidiaries, the Algoma Ply- 
wood & Veneer Co., Algoma, Wis., and Hamilton Veneer Co., Orange- 
burg, S. C.—V. 156, p. 1063. 


United States Smelting, Refining & Mining Co.—$1 
Common Dividend—Earnings for First Eight Months— 
The directors on Sept. 22 declared a dividend of $1 per share on 


the common stock, payable Oct. 15 to holders of record Oct. 1. The 
company states that “this is not to be considered as establishing a 
regular dividend rate.’ A like amount was paid on Jan. 15, April 15 
and July 15, last, and on Jan. 15, April 15, July 15, Oct. 15 and Dec. 
24, 1941. 

The directors also declared the usual quarterly dividend of 1%°4% 
(87% cents per share) on the preferred stock, payable Oct. 15 to hold- 
ers of record Oct. 1. 


Estimated Consolidated Earnings for First 8 Months 
1942 

*Gross earnings i .. $7,242,431 

Reserves for deprec., deplet. and amortization 1,214,708 

Domestic, foreign and Federal income taxes___ 2,328,015 
$3,699,708 $2,806,630 
1,091,879 1,091,879 
Balance - aos us ie __.. $2,607,829 $1,714,751 
Earns. per share on 528,765 shares common_. $4.93 $3.24 


*After deducting all charges except domestic and foreign Federal 
taxes on income and provision for reserves for depreciation, depletion 
and amortization. 

Note—iIn the foregoing estimate United States taxes on income have 
been figured on the basis of 45°e for the 8 months of 1942, compared 
with 31% for the same period of 1941. No provision was made for 
United States excess profits taxes for either period, it being believed 
that none will be required.—V. 155, p. 2464. 


1941 
$5,109,208 
1,246,843 
1,055,735 
Net earnings 3 
Preferred dividend requirements 


United States Steel Corp.—Expansion Progresses— 


The following statement was made by Irving S. Olds, Chairman of 
the board of directors, at a press conference in Chicago on the 
occasion of the first meeting of the board to be held outside of 
New York City: 

The directors of this corporation deemed it appropriate to hold a 
meeting on Sept. 23 in Chicago—the first in the history of the 
corporation to be held outside of New York City—because of the 
importance of this Midwest center to the corporation’s war production 
effort. Furthermore, the corporation is proud of the part which its 
subsidiaries have played in the industrial development of the Chicago 
district. 

Today every ton of steel produced by United States Steel Corp. 
in the Chicago district is going into America’s war effort. Through 
loyal and effective cooperation between employees and mantigement, 
steel is being turned out by our plants in this area in continually 
greater quantities for ships, tanks, guns, planes, and other war uses. 
Improvements and additions to existing plant facilities are rapidly 
being completed, and will soon result in a larger flow of steel and 
steel products to feed America’s war machine. 

A tank armor plate plant is under construction by Carnegie-Tlinois 
Steel Corp. in the Chicago district, for account of the United States 
Army. This plant will be in operation early in 1943, and will supply 
shaped tank armor plate ready for speedy assembly on tanks te be 
erected at midwestern tank arsenals. 

Tubular Alloy Steel Corp., a new subsidiary, has acquired the plant 
of National Tube Co., at Gary. This new company will produce alloy 
and stainless tubing for aircraft structures, motor parts, bearings, 
tank tractor tubings, and oil refinery tubing. The work of installing 
machinery and equipment is now in progress. Tube reducing machines, 
key equipment for the production of aircraft tubing, have been in- 
stalled and immediately placed in operation without waiting for the 
installation of the remaining machines. 

Last year American Steel & Wire Co. announced plans for rehabili- 
tation and expansion of its facilities in this district, including a new 
coarse red mill and a new mill for the manufacture of merchant 
products at Joliet, and various improvements in its facilities at 
Waukegan. This program is well under way. Some units installed 
at Waukegan are already in operation. Others at Joliet will be in 
operation by the first of the year. It is expected that the project wil) 
be completed and producing to aid the war effort during the first 
half of 1943. 

Carnegie-Iliinois Steel Corp., in addition to constructing the tank 
armor plate plant, hes. been active in expanding its facilities in the 
Chicago area for steel production. This program involves an expendi- 
ture of more than $67,000,000. Major items include projects at the 
South Chicago Steel Works, Gary Steel Works, and Gary Sheet & 
Tin Mills. 

At the Gary Works, the work of rebuilding twelve soaking pits is 
practically completed. One coke oven battery was rebuilt and resumed 
operations last month. Another which is being rebuilt will resume 
operations abcut the first of December. A new battery of coke ovens, 
being built for account of the Defense Plant Corp., will be completed 
early next year. A program for increasing facilities to provide slabs 
for the new armor plate plant is well advanced. 

The South Chicago Works of Carnegie-Illinois is United States 
Steel’s manufacturing center for electric furnace steels, which are used 
extensively in aircraft construction. Existing electric furnace facilities 
are being increased by the installation of an additional furnace and 
additional finishing facilities. Two new electric furnaces were placed 
in operation in 1941. 

At Gary Sheet & Tin Mills, the installation of additional electrolytic 
tinning lines and equipment for chemical pretreatment of black plate 
is well along and will be completed during 1943. These new units 
will aid in conserving the nation’s supply of pig tin, the source of 
which has been cut off by Japanese conquests in the Pacific. 


Number of Stockholders— 


The corporation's common stockholders of record Aug. 20, 1942, 
numbered 163,749, a decrease of 330 since May 20, 1942. On May 20, 
1942, there were 164,079 common stockholders, an increase of 136 
since Feb. 20, 1942. 

The corporation’s preferred stockholders of record July 31, 1942, 
totaled 69,783, an increase of 424 since May 1, 1942. On May-1,-1942,~ 
there were 69,359 preferred stockholders, an increase of 145 since 
Jan. 30, 1942.—V. 156, p. 872. 


United States Stores Corp.—Earnings— 
(And Subsidiary) 

__6 Months Ended— June 27, '42 June 28, °41 
‘Net profit x POET coat Pe ER $82,989 $68,417 

“After depreciation, interest, Federal income taxes, etc. 

Note—-Subsidiary company losses upon the sale of real estate and 
buildings in the first half of 1942 in the amount of $415,488 was 
charged to surplus account. In the corresponding period of the pre- 
ceding year subsidiary real estate losses of $282,109 were charged to 
surplus account.—V. 156, p. 1063. 


U. S. Truck Lines, Inc.—Earnings— 
Earnings fer the Three Months Ended June 30, 1942 

Net income after estimated Federal income taxes $234,717 
Earnings per common share : $0.29 

Note—-The above net compares with 76 cents a share for the corre- 
sponding three months of 1941. Net income for the first six months 
of 1942 is 55 cents a share after taxes, and compares with $1.43 a 
share for the six months of 1941.—V. 156, p. 872. 


United States Universal Joints Co.—Earnings— 
6 Mos. End. June 30 1942 
Net profit after charges and taxes $8,689 
Earnings per share on 225,000 shares $0.04 
V. 151, p. 2516. 


United Stores Corp.—Earnings— 
6 Mos. End. June 30— 
Net profit (estimated) 
Aftei 
V. 155, p 


1942 
$322,869 
Federal 


1941 
$321,664 
1942) for income taxes 


provision (of $23,000 in 


832. 


Universal Cooler Corp.—Earnings— 
Period End. June 30- 1942—-3 Mos.—1941 
Net profit $113,302 *$31,493 $141,024 +$205,576 

*After depreciation, interest, etc., but before any provision for Fed- 
eral income and excess profits taxes. tLoss.—-V. 155, p. 2375. 


1942-—9 Mos 1941 


Universal-Cyclops Steel Corp.—Earnings— 
6 Mos. End. June 30 1942 1941 1940 
*Net profit $592,454 $581,784 $628,101 $247,736 
tEarnings per share $1.18 $1.16 $1.26 $0.50 
*After charges, State and Federal income taxes, and in 1942 and 1941 
after provision for excess profits tax. tOn 500,000 shares of capital 
stock, $1 par. 
Note—Federal 
profits taxes, 45% 
to $3,582,000, including State taxes.- 


1939 


taxes in 1942 were based on 90% rate for excess 
for the combined normal! and surtax, and amounted 
-V. 156, p. 967. 


Universal Pictures Co., Inc. (& Subs.)—Earnings— 


39 Weeks Ended-— Aug. 2,’41 Aug. 1, 42 
Consol. profit before Federal taxes $2,751,864 $4,760,873 
Write-off of equities in certain foreign subs 227,718 
Prov. for Fed. income and excess profits taxes 

(net after adjust. for prior years taxes) 751,000 2,780,809 

Net profit or $2,000,864 $1,752,346 

The consolidated net profit after provision for Federal income and 
excess profit taxes for the third quarter of the current fiscal year 
amounted to $255,246 (before deduction of $234,000 charged in this 
quarter but applicable to preceding six months, due to proposed change 
in tax laws), as compared with $631,530 in the corresponding 13-weerk 
period of 1941. Provision for Federal income and excess profits taxes 
this quarter required $768,350 (not including $234,000 charged in this 
quarter but applicable to preceding six months, due to proposed change 
in tax laws), as egainst provision of $361,000 in the same quarter <¢ 
year ago. Before provision for Federal income and excess profits taxes, 


third quarter of the current year amounted to 


the profit for the 





. 
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$1,023,596, as compared with profit similarly computed of $992,530 in 
the corresponding period a year ago. J. Cheever Cowdin, Chairman, 
pointed out that Universal's gross revenues, both in this country and 
abroad, are continuing in satisfactory volume and that the initial 
releases of the new season have been favorably received. The company 
is well advanced on its production schedule for 1942-1943.—V. 156, 


p. 967. 


Universal Leaf Tobacco Co., Inc. (& Subs.)—Earnings 
Consolidated Income Account for Year Ended June 30 

1942 1941 1940 1939 
_.. $33,688,240 $22,709,612 $33,907,890 $21,676,069 
31,901,722 21,234,433 32,835,241 20,490,351 
$1,786,518 $1,475,179 $1,072,649 $1,185,717 
334,762 536,092 861,314 694,912 
$2,121,279 $2, 011, 271 $1, 933, 963 $1,880,630 
95,920 98,957 96,366 85,207 


Gross income 
Cost of sales 





Gross profits — 
Other income -—-_-. 


Total income 
Depreciation — .~..-- 
Premium on pfd. stock 

dep. in sinking fund 
*Loss on sale_____-.- 
Prov. for Fed. inc. taxes 


34,795 59,111 13,915 
+434.763 258,442 252,270 
$1,445,009 $1,520,044 $1,529,238 

488,380 492,556 499,612 

726,205 726,205 798,825 
Com. shs. outstg. (no par) 145,241 145,241 145,241 145,241 
Earns. per shr. on com. $1.76 $6.59 $7.07 $7.09 

*Or liquidation of investment in affiliate and subsidiary. tIncludes 
$57,200 for surtax (Revenue Bill in 194!—proposed). {Includes $1,759 
declared value excess profits tax (to Dec. 31, 1941). There is no 


excess profits tax. 
Consolidated Balance Sheet, June 30, 1942 

Assets—Cash in banks and on hand, $3,221,177; marketable securi- 
ties, $573,182; U. S. Treasury tax notes, $273,900; other U. S. Treasury 
bonds, $150,000; accounts and notes receivable, $4,663,414; inventories 
of tobacco, $3,241,585; Spanish Bank deposit, $315,302; supplies on 
hand, $151,815; investments, $2,201,371; sinking fund for preferred 
stock, $25,246; fixed assets (less reserve for depreciation of $1,492,- 
575), $1,333,162; goodwill, $1; total, $16,150,156. : 

Liabilities—Preferred dividends, payable July 1, 1942, $120,492; 
-accounts payable, $1,538,983; reserves for Federal income taxes, 
$346,705; reserve for contingencies, $138,649; 8% cumulative preferred 
‘stock (par $100), $6,024,600; common stock (145,241 shares, no par), 
$1,479,305; earned surplus, $6,501,422; total, $16,150,156.—V. 154, 
p. 1634, 


Universal Products Co., Inc.—40-Cent Dividend— 


The directors have declared a dividend o£ 40 cents per share on the 
common stock, no par value, payable Sept. 30 to holders of record 
Sept..23. A like amount was paid on June 30, last, as compared 
with 25. cents on March 31, 1942. Payments during 1941 were as 
follows: March 31, June 30 and Sept. 30; 40 cents each, and Dec. 22, 
60 cents.—V. 155, p. 2102. 


Upson-Walton Co.—Delisting Hearing— 

The SEC announced Sept. 22 that a hearing has been set for Oct. 
15 on the application of company to withdraw its commen stock ($1 
par) from listing and registration on the Cleveland Stock Exchange. 
The application stated, among other things, that economies might be 
effected by delisting and that the over-the-counter market would pro- 
vide adequate trading facilities——V. 156, p. 872. 


$611,581 
$1,378,983 


485,386 
726.205 





Net income —__ _. ~~ 
Preferred dividends ___ 
Com. dividends (cash) 


Utica Clinton & Binghamton RR.—Dissolution— 


The Public Service Commission of New York announced Sept. 20 its 
approval of dissolution of the company, and transfer of certain of its 
Utica property to the trustee of the Utica Lines of New York State Rys. 
“~“Fiee-property to be transferred has been leased by the railroad to 
New York State Rys. since 1886. In connection with the permanent 
transfer, the commission said, the latter will pay $206,820 in settle- 
ment of all past indebtedness. 

Earlier this year the steam railroad section was sold to the New 
York Ontario & Western RR. for $250,000.—V. 156, p. 88. 


Utica & Mohawk Cotton Mills, Inc.—Earnings— 
(Including Utica Willowville Bleaching Co.) 
Income Account for the Six Menths Ended June 30, 


Gross sales, less discounts, returns and allowances__-_. ¥ 
Operating & selling expenses (incl. depreciation, $90, 918) __ 


1942 
$5,604,832 
4,718,769 


$886,063 


Net operating income__-_ ___.-~ 
218 


Other income (net) -_-~ 


$886,281 


Net income before taxes_____- 
671,450 


Provision for Federal and State income taxes_- 
*Net income for the six months___.._~.....__--- $214,831 
Common stock outstanding (no par)-_-_-- Ra ae. = 65,000 
Barnings per share ‘ $3.30 
*Compares with a net profit of $150, 571, equal to 78 cents a share 
on 65,000 common shares (no par), for the six months ended June 30, 
1941. Net sales for that period were $3,135,853.—V. 155, p. 739. 


Vadsco Sales Corp. (& Subs.)—Earnings— 


Period End. June 30— 1942——-3 Mos.—1941 1942—-6 Mos.—-1941 
*Net profit __- ei oe ae $31,783 $15,325 $84,148 $44,324 

* After interest and depreciation, and for the six months ended 
June 30, 1942, after provision of $8,000 for Federal income and excess 
profits taxes, which had been set up in the first quarter of the year. 

Note—There was no necessity in the 1942 quarter for setting up any 
Federal income and excess profits taxes, the report states, owing to the 
elimination, and the loss resulting therefrom two years ago, of some 
real estate holdings of the company.—V. 155, p. 2191. 


Van Norman Machine Tool Co.—Earnings— 

24 Weeks Ended— June 20,°42 June 21,'41 June 15,’40 June 17,’39 
*Net income __. *$319,513 7*$486,105 +$246,800 $123,287 

“After charges, Federal income taxes, and in 1942 and 1941 after 
provision for excess profits taxes. tEqual to $1.33 in 1942, $2.03 in 
1941, and $1.03 in 1940 on 240,000 ‘shares of capital stock now out- 
Standing.—-V, 155, p. 2191. 


Vanadium Corp. of America (& Subs.)—Earnings— 

6 Mos. End. June 30— 1942 1941 1940 
Net sales $8,016,004 $6,948,640 $5,109,884 
Costs and expenses. - §5,133,244 3,501,636 
Depreciation and depletion__.____{ 6,645,798 |} 380.161 316,508 


$1,370,206 $1,435,235 
26,197 


29,936 
$1,461,432 
82,670 


675,000 





$1,291,740 


Operating profit —... __- eee 
18,545 


Other income set bet Sate Soaicedih 





$1,310,285 
108,595 


285,000 
$916,690 
+$2.43 


$1,400,142 
52,544 
150,000 
1,045,000 


$152,598 $703,762 
OS Se *$0.37 *$1.73 

*On 405,706 common shares. ~ ¢On 3 77,139 common shares, 

Nete—-The provision for Federal taxes on income in 1942 represents 
one-half of estimated taxes for year 1942, calculated at the rates pro- 
vided in the proposed 1942 Revenue Act as passed by the House on 
July 20, 1942, and based on annual earnings for the year 1942 equiva- 
lent to twice the earnings for the first six months. 

Current assets as of June 30, 1942, amounted to $8,624,019, including 
eash of $1,311,629; current liabilities were $4,200,915, while inventories 
amounted to $5,796,968. As of June 30, 194], current assets totaled 
$8,542,896, including cash of $3,272,514, while current liabilities were 
$2,274,168 and inventories aggregated $3,897,366.—V. 156, p. 704. 


Total income 
Interest, etc. = 
Provision for contingencies_ ross 
Fed. income & excess profits taxes 





Net profit 


Veeder-Root, Inc.—Earnings— 
32 Weeks Ended Aug. 8— 
Net income after all charges and taxes 
Earnings per share on 200,000 common shares_ 
V. 155, p. 2375. 


Vinco Corp. — earnings 
6 Months Ended June 30- 
Net sales ___-. ‘ 
Profit before taxes 
Federal income and excess profits taxes 


1941 
$1,310,957 
466,365 
310,910 


1942 
$2,236,274 
759,599 
665,000 
$94,599 
207,300 
$0.46 


$155, 455 
156,001 
$1.00 


Net profit a 
Shares of stock outstanding 
Earnings per share 
—vV. 156, p. 791. 


Virginian Ry.—Secondary Offering of Preferred Stock 
—Shields & Co. announced heavy oversubscription of 
the block of 6% preferred stock (par $25) offered. for- 
mally after the close of the market Sept. 21. The block 
consisted of 59,100 shares sold for an estate and the re- 
ception accorded it at the fixed price of 28% less $1 
discount to dealers proved to be an interesting com- 
mentary on the secondary distribution of a highly-rated 
preferred stock as distinguished from common stocks 
which have predominated among secondary offerings. 
According to Shields & Co., the demand could have ab- 
sorbed several times the number of shares offered. 

The offering group comprised 38 firms, from New York to the Pacific 
Coast, and included besides Shields & Co., Blyth & Co., Inc., First 
Boston Corp., Kidder, Peabody & Co., Mellon Securities Corp., Merrill 
Lynch, Pierce, Fenner & Beane, Smith, Barney & Co., and Spencer 
Trask & Co. 

The block, one of the largest to be distributed after the close of 
trading on the Exchanges, was actually absorbed before it was an- 
nounced, the books being kept open for half an hour only to comply 
with the requirement of the Stock Exchange. As a result allotments 
had to be sealed down substantially. The number of shares com- 
prising the block compared with a total volume of trading in this 
security since the first of the year of 27,900 shares. 

Although one of the smaller so-called ‘‘coal roads,’’ the Virginian 
has shown wide coverage of dividends in each year of the depression 
and subsequently. Adjusting fer the stock split-up in 1939, earnings 
for the 10 years 1932-41, inclusive, averaged $4.64 per share on the 
preferred, or more than three times the annual cumulative dividend 
rate. During the 10-year period the road’s fixed charges have been 
reduced by about $1,000,000 and now are below $2,500,000. The 
saving in fixed charges is equivalent to about $1 a share on the pre- 
ferred. Last year’s earnings were equivalent to $5.87 per share.— 
V. 156, p. 872. 


Wabash RR. Co.—Board of Directors— 


At the adjourned annual meeting of shareholders held Sept. 22, the 
following directors were elected: W. Warren Humphrey, Edward D. 
Stair, Augustus E. Staley, Jr., Arthur K. Atkinson, Nat 8S. Brown, 
Pierpont V. Davis, Walter S. Franklin, Allen P. Green, James L. Homire, 
Frank C. Nicodemus, Jr., Norman B. Pitcairn, J. Leonard Replogle, A. 
Wessel Shapleigh, George H. Sido and Henry Rogers Winthrop.—V. 156, 
p. 1063. 


Waité Amulet Mines, Ltd.—Earnings— 

6 Months Ended June 30— 1942 
Net profit after charges and taxes (est.) $103,620 
Earnings per common share. ae $0.03 
—V. 155, p. 608 


1941 
$747,248 
$0.23 


(S. D.) Warren Co.—Earnings— 


6 Mos. Ended June 30— 1942 1941 
Net profit after interest, 

deprec. & Fed. taxes_ $279,702 $248,220 $199,454 $139,885 
Earns. per com. share. $2.75 $2.45 $1.97 $1.38 

Net sales were $6,882,059 in the 1942 half year, compared with $6,- 
452,010 in 1941. 

Balance sheet as of June 30, 1942, showed current assets of $4,655,- 
851, including cash of $266,090; current liabilities, $1,309,431, and net 
working capital, $3,346,420... This compares with working capital on 
Dec. 31, 1941, of. $3,337,873. Inventories of $2,984,393 compare with 

2,330,370 at the end of 1941.—-V. 156, p. 791. 


1940 1939 


Warren Foundry & Pipe Corp. (& Subs.)—Earnings— 


Earnings Six Months Ended June 30, 1942 
Net sales _.- ea ‘ 
Profit before taxes and contingencies. 

Provision for Federal income taxes. 

Reserve for contingencies__ ee 


$2,692,938 


$272, 594 


Net profit 
$1.62 


Earnings per share on 167, 900 shares of capital stock _ 
Note—Excess profits tax was not assessable. 
Current assets as of June 30, 1942, amounted to $2,273,165 including 

cash of $883,164 and current liabilities totaled $801,022.—V. 156, p. 440. 


Wauregan-Quinebaug Mills—Earnings— 


3 Months Ended Aug. 31— 1942 
Net sales - $638,421 
Net profit after charges and taxes 137,974 
—V. 146, p. 290. 


1941 
$607,556 
7,767 


Webster, Eisenlohr, Inc.—Earnings— 


Period Ended June 30— 1942—-3 Mos.——-1941 
*Net profit $22,664 $16,946 


*After Federal income taxes.—V. 155, p. 2192. 


1941 
$5,644 


1942—-6 Mos. 
$18,501 


West Virginia Coal & Coke Corp. (& Subs.)—Earnings 


Period Ended June 30— 1942—-3 Mos.—-1941 1942-6 Mos.—1941 
*Net profit —_ Ps $158,411 $53,956 $276,442 $179,053 
Earns. per sh. on 400,- 

000 shs. capital stock $0.39 $0.13 


*Atfer depreciation and provision for Federal taxes. 


$0.45 
2192. 


$0.69 
-V. 155, p. 


Western Air Lines, Inc.—Earnings— 


Period Ended June 30— 1942-3 Mos.—-1941 

Net income after chgs. 
and taxes $990 
Nil 


1942—6 Mos.—-1941 


$93,190 $78,600 *$59,333 


$0.23 


Earnings per share on 
409,954 shares __- 
*Loss. —V. 154, p. 1104. 


$0.19 Nil 


Westinghouse Air Brake Co.—Earnings— 
(Including domestic subsidiaries) 
Quarter Ended June 30— 
*Net profit $800,295 $1,561,389 
Earns. per sh. on 3,172,110 shs. of capital stock $0.25 $0.49 
*After depreciation and provision for Federal income and excess 
profits taxes of $2,649,849 in 1942.—V. 155, p. 2104 


Westinghouse Building, N. Y. City—Bonds Called— 


A total of $27,633.33 of first mortgage bonds secured by trust mort- 
gage made by 150 Broadway Corp. have been called for redemption 
Oct. 1, 1942, at par and interest. Payment will be made at the Conti- 
nental Bank & Trust Co., trustee, 30 Broad St., N. Y. City 

This notice was given pursuant to the plan of ciedibadinnnhs declared 
operative March 29, 1934, by Springsley Realty Corp., the present 
owner. The bonds are issued under and secured by trust mortgage 
dated Feb. 27, 1923.—V. 155, p. 1320. 


1942 +1941 


Weston Electrical Instrument Corp.—Earnings— 


(Ineluding subsidiary ) 
1942 1941 
$3,185,154 $1,508,935 
23,207 17,358 
Total ineome $3, 208, 361 $1, 526, 293 
Depreciation, amortization, ete. 197,143 114,105 
Fed. inc. & excess profits taxes 2,653,000 930,000 


1940 
$766,854 
12,416 


6 Mos. Ended June 30 
Profit after expenses 
Other income 
$779,270 

125,374 

152,000 

$358,218 $482,188 $501,896 
$2.23 $3.00 $3.42 
increase in taxes anticipated under pending 


Net profit ‘ 
Earns. per common share 

*Includes $548,000 for 
legislation. 

Current assets as of June 30, 1942, including $1,465,813. cash and 
marketable securities, amounted to $7,161,655, and current liabilities 
were $5,404,403. These compare with cash and marketable securities 
of $637,218, current assets of $4,075,677 and current liabilities of 
$1,372,981 on June 30, 1941. Inventories were $3,931,979 in 1942 against 
2,450,747 in 194i1.—V. 155, p. 2376. 


Westvaco Chlorine Products Corp. (& Subs.)—Earns. 

6 Months Ended June 30-—— 1942 +1941 
*Net profit $501,661 $632,529 
Earnings. per share on 353, 132 common shares. $1.05 $1.41 

“After charges and Federal income and excess profits taxes. 

+ Adjusted. ; 

Note—Provision for Federal income and excess profits taxes for the 
1942 period was based on rates adopted by the House of Representatives 
(45°> nermal and surtax, 90°) excess profits tax) and included in the 
second quarter necessary adjustment for the six months taxes.—V. 155, 
p. 2192. 


Weymouth Light & Power Co.—Pays 50-Cent Div.— 


The company on Sept. 25 paid a dividend of 50 cents per share on 
the common stock, par $25, to hoiders of record Sept. 17. This com- 
pares with 40 cents paid on June 26, last, and 75 cents on Jan. 31, 
1942. Payments during 1941 were as follows: Jan. 31, 63 cents; April 
30, 75 cents; July 31, 63 cents, and Oct. 31, 80 cents.—V. 156, p. 88. 


(S. S.) White Dental Manufacturing Co. (& Subs.)— 
Earnings— 

6 Months Ended June 30— 
Net income after charges and taxes 
Earnings per common share____~~_- 

V. 155, p. 2288. 


1941 
$323,529 
$1.10 


1942 
$256,360 
$0.85 


(The) White Rock Mineral Springs Co.—Earnings— 
Period Ended June 30— 1942-—--3 Mos.—1941 1942-6 Mos.—1941 
Net inc. before Fed. inc. 
taxes 
Net income after 
income taxes 
Earns. per common sh. 
V. 155, p. 2288. 


: $80,742 $54,734 $86,610 $94,795 

Fed. 

55,918 67,304 
$0.07 $0.12 


36,601 
$0.07 


52,235 
$0.13 


White Sewing Machine Corp. (& Subs.)—Earnings— 

Period Ended June 30— 1942--3 Mos.—-1941 1942—-6 Mos.— 1941 
*Net profit a $91,628 $186,642 $323,883 $400,878 
Earns. per com. share $0.10 $0.38 $0.61 $0.84 

“After depreciation, interest and Federal income taxes. 

Note—Provision for Federal income taxes in 1942 has been adjusted 
and is based on rates contained in the House Tax Bill and covers the 
foreseeable liability for such taxes. 

For the 12 months ended June 30, 1942, net profit was $598,589, 
equal to $1.08 a share on the common stock as compared with $851,904 
equal to $1.82 a share on the common stock in the 12 months ended 
June 30, 1941.—V. 155, p. 2288. 


(H. F.) Wileox Oil & Gas Co.—Offers Interests In 


Kansas Block— 

The company has filed with the SEC an offering of undivided par- 
ticipating interest in a 2,000-acre Kinert block in Kingman County, 
Kansas. Each unit is one-thousandth undivided interest in the whole 
block, and the price is $100°cash per whit, of $7,000 for the whol- 
block. 

The company has been offering such participating units for 25 years, 
having started operations on that plan of financing, according to 
M: P. Appleby, Vice-President and Treasurer. 

Mr. Wilcox agreed to drill the test well on the block to the deepest 
grown horizon. If it is a failure, all participants lose. If it develops 
into a producer the company will manage the properties and develop 
them by drilling additional wells. The participants do not contribute 
any additional money after the first purchase. The cOmpany takes out 
of returns from oil the expense of drilling and operating the property, 
participants then dividing the remainder on a pro-rata basis accord- 
ing to holdings.—V. 156, p. 1064. 


WJR, The Goodwill Station—Earnings— 


6 Months Ended June 30- 1942 
Net income after all charges and taxes = $185,073 
Earnings per share on 129,500 shares common $1.43 

Vv. 153, p. 568. 


(Alan) Wood § 

6 Months Ended June 30 
*Net income $388,854 $532,061 

“After depreciation, depletion and provision for estimated Federal 
and State income and excess profits taxes ($981,000 in 1942). tRevised. 

Note—Provision for Federal and State income and excess profits 
taxes for the 6 months ended June 30, 1942, is based upon the existing 
revenues acts, plus a reserve to cover possible increased rates.—V. 156, 
p. 792. 


1941 
$311,549 
$2.41 


Steel Co. (& Subs.)—Earnings— 
1942 +1941 


Worcester Suburban Electric Co.—90-Cent Dividend 

A dividend of 90 cents per share was paid on the common stock, 
par $25, on Sept. 25 to holders of record Sept. 17. This compares with 
75 cents paid on June 26, last, and $1.20 on March 27, 1942. Pay- 
ments during 1941 were as follows: March 28, $1; June 27, $1.25, and 
Sept. 26 and Dee. 26, $1.50 each.—-V. 155, p. 2464. 


Worthington Pump & Machinery Corp.—Earnings— 
(And domestic subsidiaries) 


6 Mos. Ended June 30— 1942 1941 1939 
Net profit after chgs. & 

Federal income taxes *$1,388,877 $1,309,858 $1,078,922 7$95,164 
Earns. per common sh._ $3.96 $3.86 $2.95 Nil 

*After reserve for Federal income and excess profits taxes of $5,379,- 
310 based on rates of 45‘+ on normal income and 87.5% on excess 
profits. tLoss.—-V. 156, p. 264. 


1940 


(Rudolph) Wurlitzer Co. (& Subs.)—-Earnings— 

3 Mos. Ended June 30— 1942 1941 1940 1939 
Wet profit: os 2k $58,280 $220,664 $73,107 $156,870 
Earns. per sh. common $0.09 $0.48 $0.13 $0.33 

*After depreciation, interest, Pederal and State income taxes, etc. 
—V. 156, p. 88. 


Zonite Products Corp.—Earnings— 
(Including Canadian Subsidiary Only) 

Period Ended June 30— 1942-—3 Mos.—ti1941 1942—-6 Mos.—-*1941 
*Net profit 1$65,617 +$18,380 $100,025 $70,282 
Earns. per common sh... $0.08 $0.02 $0.12 $0.08 

*After depreciation and Federal taxes. t+tIncluding British subsidiary. 
tInclGding a $42,270 ($30,000 in 1941) reeovery of portion of reserve 
for future advertising.-V. 155, p, 2192. 





